
 

 

 

Date: 30th May 2023 

 
BSE Limited, 
Corporate Relationship Department, 
Phiroze Jeejeebhoy Towers, 
Dalal Street,  
Mumbai – 532370. 
 
Dear Sir / Madam, 

Sub: Annual Secretarial Compliance Report for the Year Ended 31st March 2023 

Ref: Scrip Code: 519397 
 

In line with the requirements of Regulation 24A of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 read with SEBI Circular No: CIR/CFD/CMD1/27/2019 

dated 8th February 2019; we are submitting herewith the Annual Secretarial Compliance 

Report for the Financial Year 2022-2023 issued by Mr. S. Ganesan, (Membership Number 

F4779 and CP Number: 8336) Practicing Company Secretary. 

Kindly take the above information on record.  

Thanking You, 
 
Yours Sincerely, 

FOR SHARAT INDUSTRIES LIMITED 

 

 

M.BALAMURUGAN 
COMPANY SECRETARY & COMPLIANCE OFFICER   
Membership No: A66115 



S GANESAN, FCS 
Company Secretaries in Practice 
F 4 779 / COP 8336 
Cell: 9840861781/ 9444 720213 
Email: shadamarshaniyer@l.,gmail.com 

Door No.19, 22nd Cr oss Street, 
Hindu Colony, Nanganallur, 
Chennai - 60006 1 

SECRETARIAL COMPLIANCE REPORT OF M/s. BHARAT INDUSTRIES LIMITED FOR THE YEAR 
ENDED 31 •1 MARCH, 2023 

{Pursuant to Regulation 24A of Securities and Exchange Board of India (Listing Obligations wid 
Disclosure Requirements) Regulations, 2015} 

I, 8. Ganess.n , Practicing Company Secre tary, have conducted the review of the compJ~-,nce of the applicabk 

statutory provisions and tlie adherence to good corporate practices by BHARAT INDUSTRIES LIMITED (CIN: 
LOS005AP1990PLC011276] ("the listed entity"}, having its registered office at Venkannapalcm Villagc,T P Gudur 
Manda!, Nellon:, Andhra Pmdesh-524002. Secretarial Review was conducted in a manner that provided m e 

n,asonabk basis fo r evaluating the coq,omte cond11c1s/statutory compliances and to provide my obsc,vations 

Based on my verification of the lis ted entity's books, papers, m inutes books, forms and n, tums ft.led aud other 
n,conls maintained by the listed entity and also the information provided by the listed entity, its officers, agents 
and authorized n,pn,scntatives during the conduct of Secn,tarial Review, I h ereby n:port that the listed entity has, 
du ring ihe n,view period covering the financial year ended on 31"' March, 2023 complied with the statutory 
provisions listed hen,under in the manner and subject to the reponing made hereinafter: 

1 have examined; 

a) All the documents and reoonis made available to us and explanation provided by M/ s. Sharai 
!ndustriesLimit,,d("thelistedentity"), 

h) The filing,,/ submissions made by the listed entity to the stock exchanges, 
c) Wcbs itcofthc lis1cdcnt i1y, 

d) Any other docume nt/ filing, as may be rekvant, which h as bccn n::licd upon lo make this ce rtification, 

For the Fi11am:ial year ended March 31, 2023 ["Review Period") in respect of compliance with the provisions of: 

a) The Securities and Exchange Boan! of India Act, 1992 rsEBI Act") and tl,c Regulations, circulars, 
guide lines issu ed thc n,undcr;and 

b) The Securities Contracts (Regulatlon) Act, 1956 ("SCRA1 , rules made tl1ercunder and tl1e 

Regulations, circulars, guidelines issued thereunder by tlie Securities and Exchange Board of India 
rsEBJ"J; 

The specific Regulations, whOOie provisions and the circulars/guidelines issued thcn,under, have been examined, 

inch1de: 

a) Securities and Exchange Board of India (Listing Obligations and Disclosun, Requirements) Regulations, 
20 15; 

b) Securities and Exchange Boan! of India (Issue of Capital and Disclosure Requirements) 

Regulations, 2018; 
c) Securities and Exchange Board o f India (Substantial Acquisition of Shares and Takeovers) 

Regulations,2011; 

d) Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; (Not 
applicable during the review period) 

e) Secur ities and Exchange Board of India (Sh are Based Employee Benefits and Sweat Equity) Regulations, 
2021; (Not applicable during the review period I 

I) Securities and Exchange Board of India (Issue and Listing of Non · Convertible Securities) 

Regulations, 2021; (Not applicable during the review period) 
g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, 2015; 
h) Securities and Exchange Board of India (Depository and participants) Regulations , 20 18; 
ij Securities and Exchange Boan! of India (Issue and Listing of Non-Convertible and 

Rcdee mabk Prekrence Sban:s) Regulations, 2013 (Not a pplicable during the review period) 

j) Securities and Exchange Boan! of India (Delisting of Equity Shares) Regulations, 2021 [Not applicable 
during t h e review period) 
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k) Securities and Exchange Boanl of India (Investor Protection and Education F'und) 
Regulatious, 2009 (Not applicable during the re view period) 

Q Securities and Exchange Board of India (Prohib ition of Fraudulent and Unfair Trade 
Practices "" la ting to Securities Market) Regulat ions, 2003 (Not applicable during the review period) 

[a) The listed entity hllll complied with the provisions or the above Regulations and clrculars/ guide lines 
issued there under, exc ept in respect of matters specified below; 

SI Compliance 
N Requlre m e ut 

(Regulations/cir 
culars 
/guidelines 
including 
speclficclau.sel 

Type Details of Fine 
of Vlolatlou Amou 
Actl ut 

Rcmar .. 
1 Regulation 31 (2) 

of SEBJ (Listing 
Obligation and 
Disclosu"" 
Requirement) 
Regulat ion, 2015 
"'qmre s 
company to 
maintain l!Xl'¾ 
of the 
Shareholding of 
the Promoters in 
<JemakriaHzed 
fu= 

Rcgulatio 
n 31 (2) 
of S E BI 
(LODR) 
Regulatio 
n,2015 

Due to 
inadvertent 
classificatio 
n of"Public" 
sh areholder 

NIL lnadvertenl NIL 
classificatio 
nof "Public" 
sha..,hokler 

Jn view of the said NIL 
classification which 

2 Regulation 31A 
SEBJ (Listing 
Obligation and 
Disclosure 
Requirement) 
Regulation, 20 15 
n:quires to follow 
the proc,edu"" for 
Reclassification 
of Promoters. 

Regulatio 
n 31A 
SEBI 
(LODR) 

"Promoters• 
category the 
company 

"°' able 
maintain 
WO'¾ 
Sha..,hoklin 
g of the 
Promoters 
in 
dematerializ 
edfonn. 

The 
company 
was not in 
position to 
comply with 
<he 
pr<X:r:dure 
ro, 
""classificat 
ion of 
promot,, rs 

:: majority 

shareholder 
s classified 

• romot,,rs' 

"Promoters• 
ca tegory 
=d 
consequent! 
y not able 
to rna"nta"n 

Sharehoklin 

~o:!ter:e 

'" dematerializ 
ed form . 

Unable to 
comply with 

'"' procednre 
ro, 
""classificat 
ion of 
promot,,rs 

was caJTied out 
inadvertently by the 
Company, bringing 

"Public" 
shareh olders in the 
Promoter.,' category, 
and classifying the 
same, & also 
classified 
"Promoters•, 
resulting in the 
company not able to 
maintain the I00"/4of 
the Shareholding of 
the "Promoter.( in 
demat,,rialized lonn. 

Further, the 
com pany has filed an 
application under 
Regulation 102 of 
SEBI (LOOR) 
Regulation, 20 15 
dat,,d 26"' May.2021 
""que sting SEBI to 
approve the 
""classifICation of 
"actual" 4[ four) 
Promoters and 
awaiting 
approval 
At the time of Initial 
Public offer, some of 
the sharehoklers 
belonging to the 
"Public" Cat,,gory 
was inadverte ntly 
classified 
"Promoters". 

At the time of filing 
Shareholding patk rn 
for the quarter ended 
30"' Sc:ptcmber. 
2020, the company 
encount,,red 
difficulty of loading 
Shareholdin data in 
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3 Regulation 40 of 
SEEU (Listing 
Obligation and 
Disclosure 
Requirement) 
Re gulation, 20 15 
requires the 
tnmsfer and 
transmission of 
securities 
betwttn the 
promoters of the 
company 

were not 
traceable . 

Regulatio Due to 
n 40 of i,iadvcrten t 
SEBI classificatio 
(LODRJ of 

Promoters 

:~rm:;; i; 
position to 
transfer 
securitiesof 

"" promoters 

Door No.19, 22nd Cross Street, 
Hindu Colony, Nanganallur, 
Chennai - 600061 

inadverte1H 
classificatio 

of 
Promoters 

XBRL form as PAN 
details of all the 
promote rs were 
required. He nc,, the 
company filed the 
Shareholding patrern 
with actual four 
promoters of whom 
the details of PA N 
were available 

The company has 
ftlcd an application 
as directed by SEB! 
under Regulation 
102 of SEBI (lDDR) 
Regulat ion, 2015 on 
26"' May,2021 along 
with a fee of Rs. 
100,000/ - requesting 
SEBJ to approve the 
reclassification of 
Promoters only with 
actual promoters of 
the company namely 
Mr. S. Prasad Reddy, 
Mr. S. Sharat Reddy, 
Mrs S. Dcvaki Reddy 
ruid Mrs. S. Charita 
Reddy without taking 
route under 
Regulation 31A of 
SEBI (LODR) 
Regulation, 2015 and 
the same is under 
consideration 

The company has 
filed an application 
under Regulation 
102 o f SEBI (LODR), 
2015 seeking 
reclassification of 
actual promoters of 
the company. After 
the requisite order 
from SEBJ the 
company will be in 
position to transli::r 
the s«,urities of the 
promokrs of the 
rom~~·· 

(b) Tbe listed entity bas taken the following actions to comply with the observations made ln previous reports: 

SI . Compliance 
Requirement 

!Regulations/ cir cu 
Jars /guidelines 
including specific 
clause 

Aetio Type 
• of 
Take Actlo 
n By n 

Details Fine 
or Amoun 
Violation t 
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111 The clauses 6(a) a nd 6(bl a s mentioned in SEBI Clzcular No. CIR/CFO/CMOl/114/2019 dated October 18, 2019 
with regard to the ResJgnatlon of Statutory Auditors uot applicable for the per iod under review 

Ill. I hereby report that, during the review period the compliance s tatus of the listed entity Is appended as below: 

Seeretaria)StandRJd"'· 

The compliances of the listed entity are in a<:«lrdance w ith /11.1di1.ing Standa.rds 
issued by JCSJ, namely SS· l to SS-2. 

Adoption and timely Updatlon of t be Policies: 

• All applicable policies under SEBI Regulation s an, adopted w ith the approval 
of board ofdireclOrS of the listed entities 

• All the policies an, in conformity w ith SEBl Regulations and have been 
reviewed & updated on time, a s per the regulations/eirculars/ gu iddines issued 
bySEBI 

Maintenance a ud disclosures ou Webs ite: 

• The Listed entity is maintaining a functional websiti: 

• Timely dissemination of the documents/ information under a separate section 
on thcwcbsiti: 

• Web-links provided in annual corporati: governance repo rts unde r Regulation 
27(2) are accurati: a nd sp,,cific which re· directs to the re~vant document(s)/ 
sectionofthewebsite 

DlsguallflcatlonofDlzeetor: 

Non e of tbe DirectoJis) of the Company is/ are disqualified under Section 164 
of Com panies Act, 2013 

To examin e details related to subsidiaries a( Hst".'d entitles 

a) Iden tification of material subsidiary companies 

(b) Disclosure requ irement of material as well as other s u bsidiaries 

Preservation of Docume nts: 

The listed entity i:s preserving and maintaining records as prescribcd under 
SEBI Regulations and disposal of records as p,,r Policy of Preservalioll of 
Documents and Archival policy prescribed under SEBI W D R Regu lat ions. 
20 15 

pg(ormance Evaluation: 

Tbe !isled entity has conducted performance evaluation of the Board, 
Independent Directors and the Committees at tbe start of every financial year 
as preocribed in SEBI Regulations. 

Complia nce Status Observations/ 
(Yes /No/NA) Remarks by PCS* 

The Company h as no 
Material Subsidiaries 

Nil 
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Related Party Transactions: 

(a) The listed entity has obtained prior approval of Audit Committee for all 
relatedpartytransactions;or 

(b) In case no prior approval has been obtained tlle listed e ntity shall provide 
detailed reasons along with confirmation whether the transactions were 
subsequently approved/ratified/rejected by the Audit Committee. 

Dlselosure or e ventsorlnformation: 

The listed entity has provided all the required disclosure(s) under Regulation 30 
along with Schedule Ill ofSEBI LODR Regulations, 2015 within the ti.me limits 
prescribed thereunde r. 

10 ProblbltlonoflnslderTrading: 

The listed entity is in compliancc with Regulation 3(5) & 3(6) SEBI (Prohibition 
of Insider Trading) Regulations, 20 15 

Actions take n by SEBI or Stock Exchange js) If any: 

No action(s) has been taken against the listed entity/ its promoters/ directors/ 
subsidiaries either by SEBI or by Stock Exchanges (including under the 
Standard Operating Procedures issued by SEBJ through various circulars) 
under SEBI Regulations and circulars/ guidelines issued thereunder except as 
provided under scpam.te paragraph herein. 

12 Additional Non-compliances, If an:,: 

No additional non-compliance obscr,ed for any SEBI 
regulation/circular/guidance note etc. 

Assumptions & Limitation of scope and Review: 

Door No. 19, 22nd Cross Street, 
Hindu Colony, Nanganallur, 
Chennai - 600061 

No action has been 

takcu by against the 
c ntity,during th,, 

period undcrn,vicw 

No additional non~ 
complian=have 
been observed during 

tl1cperiodwidcr 
n,view 

\. Compliance of the applicable laws and e nsuring the flUthe nticity of documents and information furnished, arc the 
responsibilities of the management of the entity. 

2. My n,s1xmsibility is to report based upon our examination of relevan t documents and information. This is ncitl1er an 
audit nor an expn,ssion of opinion 

3.This Report is solely for the intended purpose of compliance in terms of Regulation 24A (2) of the SEBI (Listing 
Obligations and Disclosure Rcquircmentsj Re gulations, 20 15 and is ne ither an assurance as to the future viability of the 

listed entity nor of the c flkacy or cffi:ctivencss with which the manag,,ment has conducted Ilic affairs of the listed entity. 

Place: Chenuai 
Date: 301k May, 2023 
UDIN:F004779E000428873 

SUBRAMANIAN 
GANESAN 

DigltaHyslgnNlby 
SUBRAMANIANGANESAN 
Date:2023.05.3017:53:37 
i-05'30' 

Practicing Company Secretary 
FCS: 4779 C.P.No.8336 
PR No. 2685/2022 

Page IS 


		2023-05-30T19:36:27+0530
	BALAMURUGAN M




