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DearFellow Shareholders,

Chairman’s Speech at the 37*" Annual General Meeting

of Advani Hotels & Resorts (India) Limited

[For this reason, our Board has taken a decision last week
10 start construction of a larger Banquet Hall which can
accommaodate bigger Weddings and Conferences.
Besides, Goa will become accessible by road from
Mumbai in 5 hours very shortly. New highway network
planned will also lead to shorter travel time by road from
Hyderabad and Bangalore among other major cities. A

larger Te

Tuise’ '] C

Ifeel great pleasur eIy W ome ©
all of you on behalf of the Board of Directors to the 37
Annual General Meeting of your Company.

You will be happy to know that your Company’s total
revenues have once again exceeded INR 1,000 million
without any additions of rooms or public areas or any
capital expenditure, We did not wish to make major
decisions given the current geo-palitics and other major
events playing out around the World and in India, which
could impact our Company's future.

Thie World Travel & Tourism Council [WTTC) report tithed
“Economic Impact 2024° shows that the Travel ana
Tourism will contribute 10% of the GOP of India in 2024 as
compared to 9.1% in 2023, They have also projected that
the number of jobs in Travel & Tourism will increase from
330 million in 2023 to 348 million in 2024, which
represents 10.4% of total jobs in India. The Report also
revealed that domestic tourists spent INR 14.64 trillion
on Travel & Tourism within lndia in 2023, with 95% of this
expenditure dedicated to leisure activities. The

inGoa, whichis 40 " Resort.

As per the HVS report, occupancy of hotels in Goa in 2073
was about 72%. Our resort hotel achieved an average
occupancy of 83 8% for the same year. With a significant
contribution to our exceptional occupancy rate, we are
dedicated to sustain this momentum in FY25 with
continued growth driven by MICE and leisure travel, HVS
also reported that Goa

had a drop in Average |

Room Rate this year. We
have always believed
that the Total Revenue
PPer Occupied Room s 2
better yardstick than
Average Room Rate as
Food and Beverage and
Wedding revenues
comprise a large part of
the revenues of many
hatels. The Revenue Per
[ Room per

contribution of Travel and thus
Immense, especially when the Iocumon.ebcmm
A recent report by HVS Anarock concluded that revenge
travel by domestic tourists which was the main reason for
the growth of the hospitality industry in the lat two
years, was gradually declining. They have determined
that 27 million Indian nationals travelled overseas during
ll|g last year, which |s 26% nm\er than the previous year
R Prime h Mr
Narendra Modi has come out with a slogan "WED IN
INDIA® Weddings are a big source of business for our
hotel and other s in India and d
that FY24 has been a landmark year for Caravela Beach
Resort, as we hosted the highest weddings in our
company's history. Our hotel has a big advantage in owing
to a 270 metre frontage on the beach with surrounding
lawns for multiple venues for large weddings. A large
i f the World's weddings occur in india and it
Is a Trillion Dollar industry for India.

night for financial year
2023 - 2024 for our
resort was INR 18,798 as compared to INR 17,556 in the
previous inancial year

Continuing our journey of eliminating single-use plastic
we have installed, Caravels Agqua, an in-house water
bottling plant, reducing reliance on single-use plastic
batties, and
mmﬂrﬂcmalmam

Your Company’s Total Income for Financial Year 2023
2024 was INR 1.084 million, which was B% higher than
the previous year. This was despite the opening of the
new Mopa Airport and a diversion of several flights from
Dabolim Airport in South Goa to the Mopa Airport in
North Goa

Your Company's Profit before Lax was INR 335 million for
the year ended FY24. The Net Profit after Tax for the
financial year was INR 250 milion. Your Company is debt

Npany o

Shri. Sunder G Advani Chairman & Managing Director

free unlike other hoteds in our industry. Despite being a
single hotel property without the advantage of spreading
fioed costs across multiple locations, we managed 1o
achbeve an impressive 46.6% Pre Tax Return on Equity
Capital including frew reserves.

During FY24, your Company recorded the highest return
on assets at 26.3%, which is more than 2.5x industry
average of 9.9%, creating a new benchmark for the
overallindustry. This has been achieved by a combination
of cost efficiencies and a legacy effect

The profit available for appropriation has increased from

handing over a letter to the head of G20 a year ago asking
him to request our PM to meet President Putin and also
President of Ukraine to start diplomatic efforts to end the
War. | would like to thank our Prime Minister Mr,
Narendra Modi for having visited Moscow for & meeting
with President Putin in June and followed up with a
meeting with President Zelensky of Ukraine in August, His
efforts to promote a diplomatic resolution to the conflict
are greatly appreciated.

Iwould like to express my sincerest gratitude to every
member of our organisation for their dedication and

to the pursuit s We

INR 503 million to INR 582 million. o your
Company's is to create value
and reward all our shareholders. A research study has
ranked our Company among the top 10 dividend-paying
Companies by
percentage among all
listed corporations in
India, based on dividends
paid over the past 10
years. With this
objective, we have
already declared two
dividends for Financial
Year 2023 - 2024 wotaling
10 INR 166.4 million
(Previous Year INR 157.1
million}. This is the
highest dividend pay-out
declared by owr
Company for any year in

itz history of 34 years.

In addition, we have rewarded our loyal shareholders by
Issuing bonus shares in the ratio of 1:1 in January and
these shares were allotted 10 all of you on 21st March
2024, This increased our Company’s Equity Capital from
INR 9.24 crofes to INR 18.49 crores. Despite that, we
ended the year a virtually debt free Company and
increased our Investment & Cash balance from INR 36.8
crones 1o INR 48.5 crores by the end of the financial year.
The number of shares traded in our Company has
increased dramatically. Due to this, the number of
shareholders of our Company has increased from a mene
20,115 in January 28, 2024 to 38,323 a3 on August 16,
024

Since our industry will be affected if the Russis-Ukraine
conflict could escalate further, | had taken the initiative of

about owr future and remain committed to investing in
our business o enhance our value proposition for our
guests. Our efforts have delivered an exceptional and
authentic hospitality experience for our guests that is
wynomymous with our company’s unique history and
reputation.
| would also like to thank our Shareholders, Tour
Travel Agents, Booking.c My Trip
and to our repeat guests. | am indebted to our
Employees, Bankers and Government officials in the
Ministry of Finance, Home, Commerce, Exvernal Affairs,
Tourism, Civil Aviation, Labour, Road Transport and Nitl
Aayog. The Government of Goa, especlally our Honorable
Chief Minister, has assisted us in our efforts 1o Increase
tourism to Goa. | would also like to express my gratitude
1o the Village Panchayat of Varea for their continuous
mpmﬂ I wish to thank our Board of Directors for thelr
d guidance and Il CEO.

Thank you,
Sunder G. Advani
Chalrman & Managing Director
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