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Secretarial Compliance Report of IndoStar Capital Finance Limited
for the year ended on March 31, 2020

To,
IndoStar Capital Finance Limited

I, Mukesh Siroya, M Siroya and Company, Company Secretaries, have examined:

(a) all the documents and records made available to us and explanation provided by
IndoStar Capital Finance Limited (“the listed entity”),

(b) the filings/ submissions made by the listed entity to the stock exchanges,

(c) website of the listed entity,

(d) any other document/ filing, as may be relevant, which has been relied upon to
make this certification,

for the year ended March 31, 2020 (“Review Period”) in respect of compliance with the
provisions of :
(a) the Securities and Exchange Board of India Act, 1992 (“SEBI Act”) and the
Regulations, circulars, guidelines issued thereunder; and
(b) the Securities Contracts (Regulation) Act, 1956 (“SCRA™), rules made thereunder
and the Regulations, circulars, guidelines issued thereunder by the Securities and
Exchange Board of India (“SEBI”);

The specific Regulations, whose provisions and the circulars/ guidelines issued
thereunder, have been examined, includes:-
(a) The Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015;
(b) The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018;
(c) The Securities and Exchange Board of India (Substantial Acquisition of Shares
and Takeovers) Regulations, 2011;
(d) The Securities and Exchange Board of India (Share Based Employee Benefits)
Regulations, 2014;
(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities)
Regulations, 2008;
() The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015; and
(9) The Securities and Exchange Board of India (Depositories and Participants)
Regulations, 2018,
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and based on the above examination, | hereby report that, during the Review Period:

(a) The listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder, except in respect of matters specified

below:-

Sr. | Compliance Requirement | Deviations Observations/ Remarks of
No.| (Regulations/circulars/ the Practicing Company
guidelines including Secretary

specific clause)

No reportable Observations

(b) The listed entity has maintained proper records under the provisions of the
above Regulations and circulars/ guidelines issued thereunder insofar as it
appears from my/our examination of those records.

(c) The following are the details of actions taken against the listed entity/ its
promoters/ directors/ material subsidiaries either by SEBI or by Stock
Exchanges (including under the Standard Operating Procedures issued by SEBI
through various circulars) under the aforesaid Acts/ Regulations and circulars/
guidelines issued thereunder:

Sr. Action taken by | Details of Details of Observation
No. violation action taken | s/remarks of
E.g. fines, the
warning letter, Practicing
debarment, Company
etc. Secretary, if
any.
No Reportable observations
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(d) The listed entity has taken the following actions to comply with the observations
made in previous reports:

Sr. Observations of Observations Actions Comments of
No. the Practicing made in the taken by the Practicing

Company secretarial the listed Company

Secretary in compliance entity, if Secretary on

the previous report for the any the actions

reports year ended taken by the

March 31, 2019 listed entity

None

(e) The listed entity has suitably modified the terms of appointment of Statutory
Auditors, who have already been appointed, by including in their terms of
appointment the conditions mentioned in clause 6(A) and 6(B) of the Circular
No. CIR/CFD/CMD1/114/2019 dated October 18, 2019 issued by SEBI on
“Resignation of statutory auditors from listed entities and its material
subsidiary”. Further, the listed entity doesn’t have any material subsidiary.

For M Siroya and

Company

Company Secretaries

MUKESH
KUMAR
SIROYA !

0530"

Mukesh Siroya
Proprietor

FCS No.: 5682

CP No.: 4157
UDIN: F005682B0

Date: July 28, 2020
Place: Mumbai

00518205

This report is to be read with our letter of even date which is annexed as Annexure A
and forms an integral part of this report.
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To,

‘Annexure A’

IndoStar Capital Finance Limited

Our report of even date is to be read along with this letter.

1.

Maintenance of record is the responsibility of the management of the Company.
Our responsibility is to express an opinion on these secretarial records based on
our audit.

We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the Secretarial
records. The verification was done on test basis to ensure that correct facts are
reflected in secretarial records. We believe that the processes and practices, we
followed, provide a reasonable basis for our opinion.

Wherever required, we have obtained the Management’s representation about the
compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of SEBI laws, rules, regulations, circulars and
guidelines is the responsibility of the management. Our examination was limited
to the verification of the procedures on test basis.

As regards the books, papers, forms, reports and returns filed by the Company
under these regulations, the adherence and compliance to the requirements of the
said regulations is the responsibility of management. Our examination was
limited to checking the execution and timeliness of the filing of various forms,
reports, returns and documents that need to be filed by the Company under the
said regulations. We have not verified the correctness and coverage of the
contents of such forms, reports, returns and documents.

In view of the restrictions imposed by the Government of India on movement
of people across India to contain the spread of Covid-19 pandemic, which led
to the complete lockdown across the nation, we have relied on electronic data
for verification of certain records as the physical verification was not possible.

For M Siroya and Company
Company Secretaries

MUKESH
KUMAR
SIROYA

Mukesh Siroya

Proprietor

FCS No.: 5682

CP No.: 4157

UDIN: F005682B000518205

Date: July 28, 2020
Place: Mumbai
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