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Date: 9" April, 2021

The Secretary,

National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G,

Bandra Kurla Complex, Bandra (E),
Mumbai- 400 051

Scrip Code: SURANASOL

The Secretary,

BSE Limited,

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400 001

Scrip Code: 533298

Dear Sir/Madam,

Sub: Announcement under Regulation 30 of SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015,

This is to inform you that the Company was awarded an EPC contract for execution, operation &
maintenance of a 1I0MW (AC) Solar Power Plant by Paradip Port Trust (PPT) in the year 2016.
However in the course of implementation, certain disputes arose between the Company and PPT
with regard to the project. PPT had cancelled the LOI / terminated the contract and encashed the
Performance Bank Guarantee and Mobilization advance Bank Guarantee.

The Company had challenged such arbitrary action before the Arbitral Tribunal constituted by the
Hon’ble High Court of Odisha. Upon the contest, the Tribunal on 8% April, 2021 has passed an
Award in favour of the Company for a sum of Rs. 8,69,34,723/- towards the amount of encahsed
Bank Guarantee, interest on such amount and Arbitration cost.

Kindly take the same on your record.
Thanking you,

Yours truly,
FOR SURANA SOLAR LIMITED

NARENDHER SURANA
DIRECTOR

IS0 8001:2008

Quality Management System
Cort. No, 9380




