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Ref: MHL/Sec&Legal/2024-25/35                                                                                                 Date: August 10, 2024 

 

To, 

BSE Limited 

Scrip Code: 542650 

 

National Stock Exchange of India Ltd 

Scrip Symbol: METROPOLIS 

 

     Dear Sir/ Madam, 

 

Sub: Outcome of Board Meeting held on Saturday, August 10, 2024. 

 

This is to inform you that the Board of Directors of the Company at their Meeting held today, i.e. Saturday, August 

10, 2024, has inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial Results 

of the Company for the quarter ended June 30, 2024. 

 

The Unaudited Standalone and Consolidated Financial Results of the Company as approved by the Board of 

Directors together with the Limited Review Report thereon for the quarter ended June 30, 2024 are enclosed 

herewith. 

 

The financial results are also being made available on the Company's website at www.metropolisindia.com    

 

The meeting commenced at 02:45 p.m. (IST) and concluded at 05:40 p.m. (IST) 

 

We request you to kindly take the above on record. 

 

Thanking you, 

Yours faithfully, 

  

For Metropolis Healthcare Limited 

 

 

 

Kamlesh C Kulkarni 

Head – Legal & Secretarial 

 

Encl: A/a 
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14th Floor, Central B Wing and North C Wing 
B S R & CO . LLP Nesco IT Park 4, Nesco Center 

Western Express Highway 
Chartered Accountants Goregaon (East), Mumbai — 400 063, India 

Telephone: +91 (22) 6257 1000 
Fax: +01 (22) 6257 1010 

Limited Review Report on unaudited standalone financial results of Metropolis 

Healthcare Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of 

Metropolis Healthcare Limited (hereinafter referred to as “the Company”) for the quarter ended 30 
June 2024 (“the Statement”). 

2. This Statement, which is the responsibility of the Company’s management and approved by its Board 
of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), prescribed under 

Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in India 

and in compliance with Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 
Our responsibility is to issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 

(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and accounting 
matters, and applying analytical and other review procedures. A review is substantially less in scope 

than an audit conducted in accordance with Standards on Auditing and consequently does not enable 

us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 

in the Statement are the balancing figures between audited figures in respect of the full previous 

financial year and the published year to date figures up to the third quarter of the previous financial 

year. The figures up to the end of the third quarter of previous financial year had only been reviewed 
and not subjected to audit. 

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with the recognition and measurement 

principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 

generally accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that it 

Regstereg Offce: 
SR Co. (s partership fim with Rogisiration No_ BAS1223) converted nl0 BS R & Co. LLP (@ 141 Fioor, Central B Wing and Nofth G Wing. Nesco T Park 4, Nesco 
Uimied Liabily Patnership wih LLP Regisiration No. AAB-181) wlh offec rom Oclober 14,2013 Centor, Westom Express Haghway, Goregaon (East, Mumbai - 400063 
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BSR&Co. LLP 

contains any material misstatement. 

Mumbai 

10 August 2024 

Limited Review Report (Continued) 

Metropolis Healthcare Limited 

ForBS R & Co. LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

’) ~ 

Rajesh Mehra 

Partner 

Membership No.: 103145 

UDIN:24103145BKFWLY1721 
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Metropois Healthcare Li ited 

CIN:L73100MH2000PLC192798 
Contact No.: 8422 801 801 

Em: suppori@netropolisindia.com 
Website: www.metropolisindia com 

Global Reference Lab: 4th Floor Commercial Bldg. - 1A, Kohinoor Mall, Vidyavihar (West), Mumbai - 400070, Maharashtra, India 

Statement of Standalone Financial Results for the quarter ended 30 June 2024 

METROP@LIS 

red and Corporate Office: 4th Floor, East Wing, Nirlon House, Dr. Annie Besant Road, Worli. Mumbai - 400030, Maharashtra, India 

(Rs. in Lakhs) 
Quarter ended Year ended 

sr. o Particulars 30 June 2024 3t (';":;::L::] & 30 June 2023 31 March 2024 
(Unaudited) (Refer note 3) (Unaudited) (Audited) 

1 [income 
) Revenue from operations 2861378 2922668 25,629.34 11034254 
b) Other income 28265 201.89 28,13 1,199.67 
Total Income 28,896.43 29,4285 25,907.47 1,11,542.21 

2 |Expenses 
) Cost of materials consumed 581644 5926.63 527938 22,0478 
b) Laboratory testing charges. 239.19 29179 2474 993.14 
) Employee benefits expense 6.408.79 611295 584719 24,659.70 
4) Finance costs 46126 564.75 58251 223360 
) Depreciation and amortisation expense 247570 252375 199864 9.073.28 
) Other expenses 932279 9,503.25 844179 36.793.73 
Total Expenses 2472417 293,12 22,384.25 95,801.30 

3 |Profit before tax (1) - (2) 417226 4,505.45 352322 15,740.91 
4 [Tax expenses 

Current tax 
-for the year 108515 1,303.20 947.20 441379 
-tax adjusted for earlier years: - - - (6.09) 
Deferred tax charge/(credit) (4089) un @731) (55.77) 
Total tax expenses 104431 1327.42 909.89 415193 

5 [Profit for the periodiyear (3) (4) 3,127.95 3,178.03 2,613.33 11,588.98 
6 |Other comprehensive income 

‘l::)ns that will not be reclassified subsequently 1o profit and loss (net of 0 Sies @099 645 

ltems that will be subsequently reclassified to profit and loss (net of i 
tax) - ) - 

Other comprehensive income for the period /year (net of tax) (“1.24)| (“0.93) (164.96) 
7 |Total comprehensive income (5) + (6) 3,086.71 322069 2,572.40) 11,424.02 
8 |Paid-up equity share capital (face value - Rs. 2 per share) 102458 10454 102422 102454 

9 [Other equity - - - 1,02,094.18 
10 |Earnings per share (Face value of Rs.2 each) basic- (Rs.)* A 620 5.10 263 

[Eamings per share (Face value of Rs.2 each) diluted - (Rs.)* 607 618 500 255 
(*not annualised for the quarters) 
See accompanying notes to the unaudited standalone financial results 



METROP@LIS 

NOTES: 
“The standalone financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS") prescribed 
under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted i India. 

“The standalone financial results of the Company have been reviewed by the Audit Commiltee at their meeting held on 10 August 2024 and thereafter approved by the Board 
of Directors at their meeting held on 10 August 2024. The statutory auditors have issued an unmodified review report on the above standalone financial results. 

The figures for the three months ended 31 March 2024 are arrived at as difference between audited figures in respect of the full financial year and unaudited published figures 
up to nine months ended 31 December 2023, which were subject to limited review by the statutory auditors. 

Disclosure of segment ~wise information is not applicable, as pathology services is the Company's only business segment. 

In the month of May & June 2024, the Nomination & Remuneration Commitce of the Company approved grant of 65,700 & 58,000 Resiricted Stock Units (RSU) 
respectively, pursuant to the Metropolis — Restrictive Stock Unit Plan — 2020 to eligible employees of the Company. This is in addition to the RSU's approved under 
Restrictive Stock Unit Plan ~ 2020 1o eligible employees of the Company / subsidiaries in the previous quarters. 

The Company has received assessment orders under Section 143(3) / 147 of the Income-Tax Act, 1961, ("Act”) from the Office of the Assistant Commissioner of Income 
Tax, Mumbai, covering 10 years from AY 2014-15 to AY 2023-24, with a total demand of Rs. 7,307 Iakhs. The Company has filed rectification applications against these 
orders and has received rectified orders for five of the assessment years, with the remaining five still pending. Once all rectifications are completed, the actual demand is 
expected to be approximately Rs. 3,917 lakhs. Furthermore, the Company has filed appeals before the Commissioner of Tncome Tax (Appeals) for all assessment years. 
Based on the advice of legal counsel, we believe that these orders will not have any immediate material financial impact on the Company, as the accounting principles applied 
by the Company have substantial merit. Over the years, the Company has provided Rs 1,964 lakhs in its accounts, against this probable liability. 

‘The standalone financial results of the Company are available for investors at www.metropolisindia.com, wwiw.nseindia.com and www.bseindia.com 

For Metropolis 

Ameery $hah 
Chairperson & Wholetime Director 
DIN: 00208095 
Place: Mumbai 
Date: 10 August 2024 



14th Floor, Central B Wing and North C Wing 
B S R & CO » LL P Nesco IT Park 4, Nesco Center 

Western Express Highway 
Chartered Accountants Goregaon (East), Mumbai — 400 063, India 

Telephone: +91 (22) 6257 1000 
Fax: +91 (22) 6257 1010 

Limited Review Report on unaudited consolidated financial results of Metropolis 

Healthcare Limited for the quarter ended 30 June 2024 pursuant to Regulation 33 of 

Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended 

To the Board of Directors of Metropolis Healthcare Limited 

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of 
Metropolis Healthcare Limited (hereinafter referred to as “the Parent”), and its subsidiaries (the Parent 

and its subsidiaries together referred to as “the Group”) for the quarter ended 30 June 2024 (‘the 

Statement”), being submitted by the Parent pursuant to the requirements of Regulation 33 of the 
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended ("Listing Regulations"). 

2. This Statement, which is the responsibility of the Parent’s management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement 

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34"), 
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally 

accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility 

is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements 
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the 

Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial 
information consists of making inquiries, primarily of persons responsible for financial and accounting 

matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing and consequently does not enable 
us to obtain assurance that we would become aware of all significant matters that might be identified 
in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the Securities and Exchange 

Board of India under Regulation 33(8) of the Listing Regulations, to the extent applicable. 

The Statement includes the results of the entities mentioned in Annexure | to the Statement. 

Attention is drawn to the fact that the figures for the three months ended 31 March 2024 as reported 

in the Statement are the balancing figures between audited figures in respect of the full previous 

financial year and the published year to date figures up to the third quarter of the previous financial 

year. The figures up to the end of the third quarter of previous financial year had only been reviewed 

and not subjected to audit. 

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, including 
the manner in which it is to be disclosed, or that it contains any material misstatement. 

7. The Statement includes the interim financial information of 7 (Seven) subsidiaries which have not 
been reviewed, whose interim financial information reflects total revenues (before consolidation 
adjustments) of Rs. 2,558.45 lakhs, total net profit after tax (before consolidation adjustments) of Rs. 

478.85 lakhs and total comprehensive income (before consolidation adjustments) of Rs. 617.32 lakhs, 

for the quarter ended 30 June 2024, as considered in the Statement. According to the information 

and explanations given to us by the Parent's management, these interim financial information are not 
material to the Group. 

Regitered Offce: 
BSR & Co.(a parrership fem wilh Registation No._ BA81223) converted nfo 85 R & Co. LLP (& 1411 Floor, Central B Wing and North C Wing, Nesco IT Park 4, Nesco 
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BSR&Co.LLP 

Limited Review Report (Continued) 

Metropolis Healthcare Limited 

Our conclusion is not modified in respect of this matter. 

ForBS R & Co.LLP 

Chartered Accountants 

Firm’s Registration No.:101248W/W-100022 

Rajesh Mehra 

Partner 

Mumbai Membership No.: 103145 

10 August 2024 'UDIN:24103145BKFWLZ5414 
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BSR&Co.LLP 

Limited Review Report (Continued) 

Metropolis Healthcare Limited 

Annexure | 

List of entities included in unaudited consolidated financial results. 

Sr. No | Name of component Relationship 

1 Metropolis Healthcare Limited Parent 

2 Ekopath Metropolis Lab Services Private Limited Subsidiary 

3 Amins Pathology Laboratory Private Limited Wholly owned 

subsidiary 

4 Metropolis Histoxpert Digital Services Private Limited Wholly owned 

subsidiary 

5 Centralab Healthcare Services Private Limited Wholly owned 

subsidiary 

6 Metropolis Healthcare (Mauritius) Limited Wholly owned 
subsidiary 

7 Metropolis Star Lab Kenya Limited Wholly owned 

subsidiary 

8 Metropolis Healthcare Ghana Limited Wholly owned 

subsidiary 

9 Metropolis Bramser Lab Services (Mtius) Limited Wholly owned 

subsidiary 

10 Metropolis Healthcare (Tanzania) Limited Wholly owned 

subsidiary 

1" Metropolis Healthcare Lanka Private Limited Wholly owned 

subsidiary 

12 Metropolis Healthcare Uganda Limited ‘Wholly owned 

subsidiary 
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Metropolis Healtheare Limited 
Registered and Corporate Office: 4th Floor, East Wing, Nirlon House, Dr. Annie Besant Road, Worli, Mumbai - 400030, Maharashira, India 

CIN.L73100MH2000PLC192798 
Contact No. 8422 801 801 

Em: : support@metropolisindia com 
‘Website: www metropolisindia.com 

Global Reference Lab: 4th Floor Commercial BIdg - 14, Kohinoor Mall, Vidyavihar (West), Mumbai - 400070, Maharashtra, India 

Statement of Consolidated Financial Results for the quarter ended 30 June 2024 

ETR LIS 

Quarter ended Vear ended 
Sr.No. Particulars 30 June 2024 3 (':':;:':j)"" 30June2023 | 31 March 2024 

(Unaudited) (ter oy (Unaudited) (Audited) 
T [tncome 

2) Revenue from operations 3133551 3310000 2270011 | 12077088 
b) Other income 24578 25394 30525 91170 
[Total Income 3158129 33.353.94 2801436 | 12168258 

2 [Expenses 
2) Cost of materials consumed 631513 670946 569504 | 2425689 
b) Laboratory testing charges 26633 62565 20204 135768 
<) Employee benefits expense 716870 714655 650583 | 2757835 
4) Finance costs 46522 556.94 598,06 225358 
<) Depreciation and amortisation expense 255017 264173 208205 044678 
) Other expenses 9.704.02 1062041 897144 | 3932041 
[Total Expenses 2647357 2830074 2409536 | 1,04213.69 

3 [Profitbefore tax (1)- @) 5.107.72 505320 391900 | 17,468.89 
4 [Tax expenses 

Current tax 
- for the year 134738 140110 110795 496699 
- ax adjusted for earlier years - (1136) (109.24) ©09) 
Deferred tax charge/(credit) (5069) 1086 22 63157) 
[Total tax expenses 129669 1,400.60 102095 162333 

5 |Profit for the period / year (3)(4) 381103 365260 289805 | 1284556 
6 [other comprehensive income 

:‘:XTS thatwill not be reclassified subsequenly to profi and loss (net of o) 5526 (@09 6572 

tems that wil be subsequently reclassified o profit and loss (net of ax)| 146.48 53902 (188.49) 83.40) 

|Other comprehensive income for the period fyear (net of tax) 105.05| 59428 @29.42) ©232) 
7 |Total comprehensive income (5) + (6) 3,916.08] 1,246.88 266863 1276324 
8 |Profitattributable to: 

|Owners of the Company 370073 364069 28760 1278162 
Non-contralling interest 1630 1ol 18.45] 6394 

9 |Other compreliensive income attributable to: 
|Owners of the Company 10487 59384 @6 (82.46) 
Non-controlling interest o8 044 020 014 

10 [Total comprehensive income attributable to: 
(Owners of the Company 3899.60 423453 260908 1269916 
[Non-controlling interest 1648 1235 1865 640 

11 {Paid-up equity share capital (face value - R, 2 per share) 102458 102454 102422 1024 54 
12 |Other equity (including Non-controlling interest) - - - 10859101 
13 [Earmings per share (Face value of Rs 2 cach) basic- (Rs )* 741 71 s62| 2495 

Eamings per share (Face value of Rs 2 each) diluted - (Rs.)* 737 708 s61 2487) 
(*not annualised for the quarters) 
See accompanying note (o the unaudited consolidated financial results 



METROP@®LIS 

NOTES: 
Metropolis Healthcare Limited (the ‘Company’ or the *Parent) and its subsidiaries (referred collectively as the *Group’) are primarily involved in providing pathology and 
related healthcare services 
The consolidated financial results have been prepared in accordance with the recognition and measurement principles of Indian Accounting Standards ("Ind AS" 
prescribed under Section 133 of the Companies Act, 2013 read with the relevant rules issued thereunder and other accounting principles generally accepted in India. 

“The consolidated financial results of the Group have been reviewed by the Audit Committee at their meeting held on 10 Augiust 2024 and thereafter approved by the Board. 
of Directors at their meeting held on 10 August 2024. The statutory auditors have issued unmaodified review report on ‘he above consolidated financial results. 
‘The figures for the three months ended 31 March 2024 are arrived at as difference between audited figures in respect of the full financial year and unaudited published 
figures up (o nine months ended 31 December 2023, which were subject to limited review by the statutory auditors. 
Disclosure of segment -wise information is not applicable, as pathology services is the Group’s only business segment 
In the month of May & June 2024, the Nomination & Remuneration Committee of the Company approved grant of 65.700 & 58.000 Restricted Stock Units (RSU) 
respectively, pursuant to the Metropolis — Restrictive Stock Unit Plan ~ 2020 to eligible employees of the Company. This is in addition to the RSU's approved under 
Restrictive Stock Unit Plan ~ 2020 to eligible employees of the Company / subsidiaries in the previous quarters. 

“The Parent Company has received assessment orders under Section 143(3) / 147 of the Income-Tax Act, 1961, ("Act") from the Office of the Assistant Commissioner of 
Income Tax, Mumbai, covering 10 years from AY 2014-15 to AY 2023-24, with a total demand of Rs. 7,307 lakhs. The Parent Company has filed rectification applications 
against these orders and has received rectified orders for five of the assessment years, with the remaining five still pending. Once all rectifications are completed, the actual 
demand is expected to be approximately Rs. 3,917 lakhs. Furthermore, the Parent Company has filed appeals before the Commissioner of Income Tax (Appeals) for 
assessment years. Based on the advice of legal counsel, we believe that these orders will not have any immediate material financial impact on the Parent Company, as the 
‘accounting principles applied by the Parent Company have substantial merit, Over the years, the Parent Company has provided Rs 1,964 lakhs in its accounts, against this 
probable liabilty. 
“The results of the Group are available for investors at www.metropolisindia com, www nseindia.com and wwiw.bseindia com. 

For Metropolis Healffare Limited 

Mumbai 
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