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To. 
The Department of Corpora te Service 
Bombay Slock Exchange Ltd. 
Phi rozejeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 

Su b: Outcome of Meeting- Financial Results for the per iod ended on March 31, 
2023 

Dear Slf, 

Pursuant to regulatIOn 30 & 33(1) of the SEBI (Llshng Obhgi'ltions and Disclosure 
Requirements) Regulations, 2015, and further to the Company'~ letter d dled 
02.05.2023 intimating the da te of Board Meeting, We wish to inform that the Board of 
Directors a t its meeting held today viz. 10.05.2023 , in ter alia, considered and 
approved the following: 

1. Approved and took on record the Audited Quarterlv Financial Resul ts for the 
Quarter ended 31.03.2023 and Statement of Assets and Liabilities including 
c<lsh now statement fo r the ended 31.03.2023. 

2. Approved find took on reco rd Audi t Report and Audited Financia l Results for 
the Financial Year ended on 3151 Y1arch 2023. 

3. Approved and took on record the Secretarial Audit Repor t for the financial 
year 2022-23. 

4. Approved Related Party tTa nsactions for the half year ended 31.03.2023. 
5. Approved in principle onmibu5 approval for future transactions with related 

parties for F.Y. 2023-24. 
6. Approved appOin tment of Secretarial Auditors fo r the financia l year 2023-24. 
7. Approved appointment of Interna l Audi tors for the financial yea r 2023·2·1. 
8 Fixed (httP, timp and venue and approve the notice of 36th Annual General 

Meeting for the Financial Year ended on 31~IMarch 2023 and thereby fixed 91h 

August, 2023 as AGM date through video conferencing. 
9. Fixed the da te of closure of member register 3r.t August, 2023 to 9th August, 

2023. 
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10. Appro\'~d :\SDL for Video conft'rt'nllllg [,Killty / O tiwf tlulilO \ISUC\[ m~dn~ 

(OA V~ I) lor AGM. 
11. Approved AGM Notice, Director's R,,'port <l ml Corp".l l"lll! Governanct' [{'-' port 

together with certificate from CEO & CFa. 
12. Approved proposa l of NSDL for the implementation of Elec tronIC Voting 

System. 
n. Taken note of Annual Rehlrn for the reM ended " 1.03.2023. 
l.t . Token note of CSR expenditure 
15. Reviewed a lllJua rterly reports filed m BSE 
16. Review the progress of the Company. 

The Board meeting commenced at 11:50 a. 1ll and concluded a11:05 p.m .. 

lllis is for "our mform<ltion & record. 

111ankin g you, 

You rs fa ithfully, 
For ATV PROJECTS INDIA LIMITED 

Pooja Bagwe 
Company Secretary 
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ATV ProjeclS Inllia Lim ited 
Bala nce sheet as at 3 1 March 2013 

( Rupees in lal'S) 
PARTI CULARS Note no. As At As !I I 

I 311\larch 2023 J I March 2022 

ASSETS 
", on-turrell l (ISS tlS 

Propen). plant and equipment 2 21395,02 21387.6.1 
Financial assets 
- Loans and ad\ances 3 77.66 60,8:; 

Curren t asse ts 
Inventories , 3"63, 11 3. 18" .8" 
Financial assets 
· rrade and other receivables , 620.3 2 35 1.0 1 
· Cash and cash equivalents 6 90.6 1 26.35 
· Loans and advances 7 10"9.72 1.117.3 1 
Assels for current lax (nel) 7A 62. 2" 208.62 

TOTA L 26758.68 26.336.62 

EQ l 1ITY A ,~D LI ABILITIES 

Equit ) 
Equity Share capital 8A 5255.57 5,255.57 
Other e<luity 88 1395" .80 13, .. .. 7.28 

Non·current li ltbi lities 
Financial liabilities 
· Borrowings 9 5"49.50 5.·03.2 1 
· Olher financialliabililies 10 182. 10 182. 10 
Deferred lax liabilities (Net) " 4.13 12.22 

Current liA bilities 
Financial liabilities 
· Trade and Olher pa}ables 12 382.20 .1 06.22 

- Other financial liabilities IJ 1519. 16 1.588.93 
Provisions " 11.1 2 11.09 

TOTAL 267S8.68~ 26.336.62 

~0~ 3 IS . '-
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ATV Projec is India Limited 

SI:lIrn1l.'nl of Cas h Flow for the )ear end ed 31 st ]\lard. 2023 

A. 

Particulars 

Cash flows from operating activities: 

Profit for the year before tax and other 

comprehensive income after interest, depreciation 

and Exceptional items 

Adjustments : 

Depreciation and amortization expense 

Interest income 

Interest paid 

Gain on Sale of Fixed Assets 

Changes In operating assets and liabili ties; 

Trade receivables 

Inventories 

Trade payables, other liabilities and proviSions 

Other current liabilities 

Loans and advances 

Provisions 

Cash generated from operating activities before taxes 

Net cash generated from operating activities 

B. Cash flows from invest ing activities: 

Purchase of property, plant and equipment 

Proceeds from sale of property, plant and equipment 

Interest received 

Net cash used in investing activities 

C. Cash flows from financing activities : 

Repayment of loans and borrowings 

Interest paid on loans and borrowings 

Net cash used in financing activities 

Net decrease in cash and cash equivalents during the 

year 

Cash and cash equivalents at the beginning of the year 
Cash and cash equivalen ts at the end of the year 

For the year ended 

31.03.2023 

49953 

130.86 

(14S.40) 

1.09 

(135.55) 

(269.31) 

(278 27) 

(2402) 

(69 .79) 

197.17 

0.03 

(93 .65) 

(93 .65) 

(160.19) 

157.50 

14540 

142.71 

16.29 

(1.O9) 

15.20 

64 .26 

26.35 
90.61 

64 .26 

(Rupees in lacs) 

For the year 

ended 

31.03.2022 

696 .64 

9L08 

(62 .84 ) 

094 

(443.84 ) 

349.65 
(1,276 .85) 

166.89 

50030 
474.76 

(3.28) 

49345 

493.45 

(275.06) 

445 .28 

62 .84 

233.06 

(777 .65) 

(0.94 ) 

(778.59 ) 

(52 .08) 

78.43 
26.35 
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CHARTERED ACCOUNTANTS 
Head Office:- 304 , Sohan Commercial Plaza , Near Railway Station, Vasai Road (East) , Dist. Palghar 401208. 

Branch Office:- 2nd Floor, Office No. 206, Surat Sadan, Surat Street, Masjid (East), Mumbai - 400009 
Tel : 9326675367 19561876128 
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INDEPENDENT AUDITOR'S REPORT 

TO THE MEMBERS OF ATV PROJECTS (INDIA) LIMITED 
Report on the Audit of the Standalone Financial Statements 

Opinion 

We have audited the accompanying standalone financial statements of ATV Projects (India) Limited 
("the Company"), which comprise the Balance Sheet as at March 31, 2023, the Statement of Profit and 
Loss including comprehensive income, statement of changes in equity and statement of Cash Flow for 
the year then ended, and notes to the financial statements, including a summary of signifi cant 
accounting policies and other explanatory information. 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone financial statements give the information required by the Act in the manner so 
required and give a true and fair view in conformity with the accounting principles generally accepted 
in India, of the state of affairs of the Company as at 31st March, 2023 and profits, changes in equity and 
its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013. Our responsibilities under those Standards are further described 
in the Auditor's Responsibilities for the Audit of the Financial Statements section of our report. We are 
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered 
Accountants of India together with the ethical requirements that are relevant to our audit of the 
financial statements under the provisions of the Companies Act, 2013 and the Rules thereunder, and 
we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code 
of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide 
a basis for our opinion. 

Key Audit Matters 

Key Audit Matters are these matters that, in our professional judgment, were of most significance in our 
Audit of Standalone financial statement of the current period. These matters were addressed in the 
context of our Audit of Standalone financial statement as a whole, and in forming our opinion thereon, 
and we do not provide a separate opinion on these matters, There are no signi e~Udit matters 
observed by us except the matters reported in the notes to accounts. ~ I" D (' 

Il;- M ,,'SAI <;I 
* -t~ * 



Responsibility of Management for the Standalone Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the 
Companies Act, 2013 ("the Act") with respect to the preparation of these Standalone Financial 
Statements that give a true and fair view of the financial position, 

Financial performance, (changes in equity) and cash flows of the Company in accordance with the 
Accounting Principles generally accepted in India, including the Accounting Standards specified under 
section 133 of the Act. This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing 
and detecting frauds and other irregularities, selection and application of appropriate implementation 
and maintenance of accounting policies, making judgments and estimates that are reasonable and 
prudent and design, implementation and maintenance of adequate internal financial controls, that were 
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to 
the preparation and presentation of the Financial Statements that give a true and fair view and are free 
from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is responsible for assessing the Company's ability 
to continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Company or to 
cease operations, or has no realistic alternative but to do so. Those Board of Directors are also 
responsible for overseeing the Company's financial reporting process. 

Auditors Responsibility for the audit of Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor's report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in the 
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

a) Identify and assess the risks of material misstatement of the standalone financial statements, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of non-detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

b) Obtain an understanding of internal financial control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances. Under section 143(3)(1) of the Act, 
we are also responsible for expressing our opinion on whether the Company has adequate 
internal financial controls system in place and the operating effectiveness of such controls. 

c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by management. B.J 



d) Conclude on the appropriateness of management's use of the going concern basis of accounting 
and, based on the audit evidence obtained, whether a material uncertainty exists related to 
events or conditions that may cast significant doubt on the ability of the group to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw 
attention in our Auditors' Report to the related disclosures in the standalone financial statement 
or, if such disclosures are inadequate, to modify our opinion. Our conclusion are based on the 
audit evidence obtained upto the date of our Auditors' Report. However, future events or 
conditions may cause the group to cease to continue as a going concern. 

e) Evaluate the overall presentation, structure and content of the standalone financial statement, 
including the disclosure and whether the standalone financial statements represent the 
underline transactions and events in a manner that achieves fair presentation. 

f) Obtain sufficient appropriate audit evidence regarding the financial information of the entities 
or business activities within the group to express an opinion on the standalone financial 
statements. We are responsible for the direction, supervision and performance of the audit of 
the financial statement of such entities include in the standalone financial statements. 

Materiality is the magnitude of misstatements in the standalone financial statements that, 
individually or in aggregate, makes it probable that the economic decision of a reasonably 
knowledgeable user of the financial statements may be influenced. We consider quantitative 
materiality and qualitative factor in (I) planning the scope of our audit work and in evaluating the 
results of our work, and (II) to evaluate the effect of any identified misstatements in the financial 
statements. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any Significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have compiled with 
relevant ethical requirements regarding independence, and to communicate with them all 
relationships and other matters that may reasonably be thought to bear on our independence, and 
where applicable, related safeguards. 

Other Matter(s) 

The Annual Financial results include the results for the quarter ended 31st March, 2023 being the 
balancing figure between the audited figures in respect of the full financial year and the published 
unaudited year to date figures up to the third quarter of the current financial year which were 
subject to limited review by us. 

For RHAD&Co. 
Chartered Accountants 
Firm Registration No: 102588W 

Dinesh C. Bangar 
(Partner) 

M. No.:- 036247 
UDIN:- 23036247BGYNAA2005 
Place :- Mumbai 
Date :- 10.05.2023 



Date: 10.05.2023 

To, 

ATV Q) PROJECTS 
INDIA 

LIMITED 
(An ISO 9001 :2015 CertIfied Company) 

REGISTERED OFFICE : 
1201 , 12TH FLOOR, WINDFALL BUILDING, 

SAHAR PLAZA COMPLEX, ANDHERI • KURLA ROAD, 
J .B. NAGAR, ANOHERI (E), MUMBAI · 400059. 

TEL. : 91 ·22-67418212 / 66969449 
E-maiIIO : atvprojects@ymall.com 

CIN:- L99999MH1987PLC042719 

The De partment of Corporate Services, 

Bombay Stock Exchange Limited, 

Phiroze Jeejeebhoy Towers, 
Da lal Stree t, Mumbai: 400001. 

Respec ted Sir, 

Su b: Declaration Pursuant to Regula tion 33(3) (d) of the Securities Exchange Board of 

India (List ing Obligation an d Disclosures Requirements), Regulations, 2015. 

D ECLARATION 

I, Pooja Bagwe, Director of the Company hereby declclfe tha t. the Sta tu tofY Auditors of 

the Company, MI s. RH AD & Co., Firm Registration No. 102588W have issued an Audit 

Report w ith Unmodified Opinion on Audited Financial Resulls of the Company for the 

Quarter and year ended on 31 ~t March, 2023. 

n ,is declaration is given in compliance to Regulation 33(3) (eI) of the SEBI (Listing 

Obl igations and d isclosures Requirements) Regulations, 20 15, as amended by SEBI 

(Listing Obligations and disclosures Requirements) Amendment) Regu lations, 2016, 

vide notification No. SEBI/ LAD-NRO/C N/2016-17/00 dated May 25, 2016 and 

Circular No. ClR/CFD/CM D/ 56/ 2016 da ted 'lay 27, 2016. 

Kin d ly take this declaration on your record . 

You rs faithfully, 
For ATV PROJECTS IN DIA LIMITED 

Pooja Bagwe 
Direc tor 

MATHURA OFFICE & WORKS : Delhi· Agra Bypass, Post· Krishnanagar, Mathura - 281 001 . 
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