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Dear Sir/ Madam, 

Sub: Revised Financial Result for the quarter ended June, 2019 

Scrip Code: 511441 

Pursuant to Regulation 33 of the SEBI (Listing Obligation and Disclosure Requirements) 

Regulations, 20 15 and further as per clause b of sub-regulation of 3 of Regulatipn 33 of SEBI 

(Listing Obligation and Disclosure Requirements) (Amendment) RegulatiQfis, 20 1 8 effective 

from 0 1 /04/20 1 9, please fmd attached the revised Unaudited Consolidated &&cia1 Results 

for the quarter ended June 30,20 19 along with the Auditor's Review Report. 
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lrdependent Auditor's Review Report on Consolidated unaudited quarterlv and war to date financial 
results of the Companv Pursuant to the Regulation 33 of the SEBl (Listing Obligations and Disclosure 
Requirements) Re~uiations, 2015 

To, 
The Board of Directors, 
GUJARAT CREDIT CORPORATION LIMITED, 
"hmedabad 

\ 

I. We have reviewed the accompanying Statement of Consolidated Unaudited Financial 
Results of GUJRAT CREDIT CORPORATION LIMITED ("the Parent") and its associate ( the  
Parent and its subsidiaries together referred to as "the Group") and its share of the net 
loss after t a x  and total comprehensive loss of i t s  associates for the quarter ended 
30,06.2019 ("the-statement"), being submitted by the parent pursuant t o  the requirement 
of Regulation 33 af the SEBl (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended from time to  time. Attention is drawn to t h e  fac t  that the 
consolidated figures for the corresponding quarter ended 30.06.2019, as reported in these 
financial results have been approved by the Parent's Board of Directors, k t  have not been 
subjected t o  review. , , .  , 

I, 

2. This statement, which is  the responsibility of the parent's Management and approved by the 
parent's board of directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial 
Reporting" ("lnd AS 347, prescribed under Section 133 of the Companies Act, 2013, and other 

' accounting principles generally accepted in India. Our responsibility i s  t o  express a 
conclusion on the statement based on our review. 

3. W e  conducted our review of the Statement in accordance with the Standard on Review 
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the 
Independent Auditor of The Entity", issued by the Institute of Chartered Accountants of 
India. A review of interim financial information consists of making inquiries, primarily of 
persons responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than audit conducted in 
accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in 
an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular Issued by the SEBl under 
Regulation 33 (8) of the SEBl (Listing Obligations losure Requirements) 

' 
Regulations, 2015, as amended, to the extent applicable. 
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4. The statement includes the results of the following entities: 

a. GCCLlNFRA5TRUCTUREANDPROJE:CTSLIMITED 

5. Based on our review conducted and procedures performed as stated in Paragraph 3 above and other 
auditors referred to in paragraph 6 below, nothing has come to our attention that causes us to believe 
that the accompanying statement, prepared in accordance with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standard and other accounting principles 
generally accepted in India, has not disclosed the information required to be disclosed ih terms of 
Regulation 33 of the SEBl (listing Obligations and Disclosr,rre Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains and material 
misstatement. 

h 

6. The cunsolidated unaudited financial results also include the group's share of net loss of Rs. 42.80 
lakhs and total comprehensive loss of Rs. 47.36 lakhs for the quarter ended 30th June, 2019, as 
considered in the consolidated unaudited financial results, in respect of one associate, whose interim 

' 

financial results have not been reviewed by us. These interim financial results have been reviewed by 
other auditors .whose reports have been furnished to us by the management and our conclusion on 

. ... the statement, in so far as it related to the amounts and disclosures included in respect of this 
associate is based solely on the reports of the other auditors and the procedures pelformed by us as 
stated in paragraph 3 above. 

Our conclusion on the statement is not modified in respect of the above matters. i J \  

Ahmedabad: 4Th September, 2019 

For, NAUTAM R. VAKlL & CO. 
ACCOUNTANTS 

------------------------ 
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