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TRUST, WE EARN IT

December 2, 2020

To,

Mr. S. Subramanian

DCS - CRD

Bombay Stock Exchange Limited
Dalal Street

Mumbai 400 001

Sub:- Outcome of the Board Meeting held on 2.12.2020
Dear Sir,

We would like to inform you that at the meeting of Board of Directors held today, the Board
has discussed and approved the following:

1. Unaudited Standalone and Consolidated Financial Results for the quarter / half year
ended September 30, 2020;

2. Limited review report on the Unaudited Standalone and Consolidated Financial Results;

The Meeting of Board of Directors was scheduled to be held at 11.00 am which was adjoined
to 6.00 pm. Meeting was commenced at 6.00 p.m. and concluded at %=\ p.m.

Kindly take the same on your record.

Yours faithfully,
For IndiaNivesh Limited

(Rseo AL{\W’L

Rajesh Nuwal
Director
DIN: 00009660

IndiaNivesh Limited

Regd. Off.: 1703, 17th Floor, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Mumbai - 400 01{3. o '
Tel: +91 (22) 6240 6240 | Fax: +91 (22) 6240 6241 | Emall: indianivesh@indianivesh.in | Web: www.indianivesh.in
CIN: L99500MH1931PLC001493
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(CHARTERED ACCNAITNTANTS

Limited Review Report on the Unaudited Standalone Financial Resuits of IndiaNivesh Limited for the quarter
and half year ended 30t September 2020 pursuant to the Regulation 33 of SEBI (Listing Obligations and
Disciosures Requirements) Regulations, 2015 as amended.

To,

The Board of Directors
IndlaMlvesh Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of IndiaNivesh
Limited (the Company') for the quarter and half year ended 30% September, 2020 together with he notes
thereon ("the Statement"), being submitted by the Company pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended.

2. This Statement which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in Indian
Accounting Standard 34 "Interim Financial Reporting" as prescribed under Section 133 of Companies Act, 2013
("the Act") read with relevant rules issued there under and other accounting principles generally accepted in
India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducled our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Informetion Performed by the Independent Audilor of the Enlily” issued by lhe Inslilule of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited primarily to inquiries
of the Company personnel and analytical procedures applied to financial data and thus provide less assurance
than an audit. We have not perforniéd an audit and accordingly, we do not express an audit opinion. "

4. Based on our review conducted and procedures performed as stated in paragraph 3 as above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with
aforesaid accounting standard and other recognized accounting practices and policies have not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended read with Circular No. CIR/CFD/FAC/6212016 dated
July 5, 2016 the manner in which it is to be disclosed, or that it contains any material misstatement.

______A-703, Rajeshri Accord, Telly Cross Lane, Off. S. N. Road, Andheri { “ast) Mumbai - 400 069

Mobile: +91 73044 18214 « Email id: info@casnco.com « Websit : www.casnco.com
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5. Material uncertainty related to Going Concern

We draw attention to Note no. 2 of the accompanying statement of standalone financial results which
indicates that the there is substantial erosion of net worth of the Company.

In case of the major subsidiary namely IndiaNivesh Shares and Securities Private Limited (INSSPL)
has voluntarily disabled all its broking business and exchanges had issued show cause notices in this
regard which is replied by the Company and pending for final outcome. Further, as referred in note no.
4 of consolidated financial result one matter of INSSPL is sub judice before Han'ble Bombay High Canrt
and pending fur linal vulcome. C

Considering the above and uncertainty on the timeline to resume the operations of the Company, there
is uncertainty to continue as a going concern. Our opinion is not modified in respect of this matter.

ForCA S & Co.
(Formerly known as K.M. Tulsian & Associates)
Chartered Accountants '

FRI! AAANTCUAT

Gc
Pa
,:ME s
~ UDIN: 20186176AAAABJ4504

Place: Mumbai ' -
Date: 2nd December 2020
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Piace :
Date:

indiaNjvesh Umited
Regd off: 1703, 17th Floor, Lodha Supremus, Senapati Bapat Marg, Lower Parel, Mumbei - 400013
CiN: L99500MH1931PLCO014S3, Tel No.: 6240624C, Fax: 62406241 Email: indianivesh@indianivesh,in,
Website: www.indianivesh.in

Statement of Unaudited Standealone Finuncial Resuldts for the Quarter and Half Year ended Ended 30th September, 2020

The above results of the Company for the gquarter and half year ended on September 30, 2020 have been reviewed by the Audit Committee and approved by
the Board of Directors at their meeling held on 2nd December, 2020,

the networth of the Company eroded substantizlly In respect of ong of the wholly owned subsidiary Company viz. IndiaNivesh Shares and Securities Private
Limited {INSSP’L), as on date, has already settled its credit ciientfinvestor Further one matter of INSSPL is sub judice hefore Hon'ble Bombay Righ Court as
staled in nole no 4 of consolidated financial results, Show Cause Netice (SCN) issued by Exchanges have been duly replied and SCN from one Exchanges have .
already been disposed off, The Promoters believes that there shall be continuity of business and hance the financizl results have been prepaved on a going
concern basis and no adjustments are requirad 1o the carrying value of assets and lizhilities. In this regard, the zuditor has considered the sama as "Material

unceriainly relaled 1o going concern® without modifying the opinion.

on

The above linanciz! resulis of the Company have been prepared in accerdance with Indian Accounting Standsrds {'Ind AS'} notified under the Cempanies
{indian Accounting Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standards) Rules, 2016 and accordingly, these financial results
LugeUics with the sesulls Tu the womparabive tepuiling petod hsve Ueen prepared @ evcondante with Uie recognilivn god ieesur et pdples lold
tain AsLoutting Slatiderd 34 “Interim Financied Reporcling” {“Ind AS 34"}, prescribed under Section 133 of the the Companies Act, 2013 {"the Act"},
and ather recognized pccounting praclices gancrall; oeeepted in brdin and in complionce with Negulation 33 of the SO0 {Listivg Oblipation? wid Dlsclosuns
Requirements) fepulations, 2015, as amended (the "Lisling Regulations”),

down i e

The segment reporting of the Company has been prepared in accordance with Ind AS — 108 on "Operating Segment” { Refer - Annexure 1} ..
Notes pertaining (o financial results as on March 31, 2020 were incorporated in results for year ended March 31, 2020 declezred on October 16, 2020

Pursuant to Repulation 33 of the SEBI {Listing and Other Biscloser Requirement) Regulation 2015 {as amended), the standalcne results of the Company are
avaifable on the website of the Company www indianivesh.in & on the website of BSE www bseindia.com.

Correspanding figures of the previous periods / year have been regrouped or rearranged, wherever considered necessary

For lidiaNivesh Limited

Mumbai Managing et
2nd December 2020 DIN - DOBUSBELU
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Limited Review Report on the Unaudited Consolidated Financial Results of IndiaNivesh Limited for
the Quarter and Half year ended 30th September 2020 pursuant to the Regulation 33 of SEBI (Listing
Obligations and Disclosures Requirements) Regulations, 2015 as amended. .

To,
The Board of Directors
IndiaNivesh Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
IndiaNivesh Limiled (the Company) Tor the quarler and hall year ended 30l Seplember, 2020
together with he notes thereon ("the Statement"), being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regijlations, 2015 as amended. .

2. This Statement which is the responsibility of the Company's Management and approved by the
Board of Directors, has been prepared in accordance with recognition and measurement principles
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" as prescribed under
Section 133 of Companies Act, 2013 ("the Act") read with relevant rules issued there under and
other accounting principles generally accepted in India. Our responsibility is to issue a report on the
Statement based on our review. ' '

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of CharteredAccountants of India. This standard requires that we plan and perform
the review to obtain. moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primatily o inquiries of the Company personiel and analylical
procedures applied to financial data and thus provide less assurance than an audit. We have not
periormed an audit and accordingly, we do not express an audit opinion.

4. The Statement includes the results of the entities as stated below:

Name of Entity Relationship
IndiaNivesh Shares & Securities Private Limited Subsidiary
IndiaNivesh Commodities Private Limited Subsidiary
IndiaNivesh Securities Limited Subsidiary
ClobeSecure Insurance Brokers Private Limited Associate

Sansaar Housing Finance Limited Step down Subsidiary

______A-703, Rajeshri Accord, Telly Cross Lane, Off. S. N. Road, Andheri (East) Mumbai - 400.069_ . _
Mobile: +91 73044 18214 « Email id: info@casnco.com » Website;: www.casnco.com
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5. Basis for Qualified Conclusion

a) Attention is invited to note no 4, in respect of one of.the wholly owned subsidiary Company
namely IndiaNivesh Shares and Securities Private Limited (INSSPL), with regards to
pending dispute with Edelweiss Custodial Services Limited (ECSL) which is sub judice
before Hon'ble Bombay High Court. The Company has not provided charges/interest on
the same during the quarter and half year ended 30t September 2020. We are unable to
comment on the effect of the same on the losses, net worth and liabilities of the Company -
as the amount is not available.

b) One of the wholly owned subsidiary Company namely IndiaNivesh Shares and Securities
Private Limited (INSSPL) has not made impairment testing of goodwill amounting to Rs
2035.54 lakhs under intangible assets as required by Ind AS 36- "Impairment of Assets".
In absence of the impairment testing, we are unable to comment on the carrying value of
the goodwill and resultant impact ot the same in the financial resiilts.

6. Qualified Conclusion:

Based on our review cunducled and proseduies petlutmned as slaled in paragiaph 3 as abuve,
excepl for the maller mentioned in the Basis of Qualified Conclusion mentioned here in above ,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance wilh aforesaid accounting standard and other recognized accounting
practices and policies have not disclosed the information required to be disclosed in terms of
Regulation 133 of the SEB (Listing Obligations and Disclosure Requirements) Regulations, 2015 as
amended read with Circular No. CIRICFD/FAC/6212016 dated July 5, 2016 the manner. in which it
is to be dlsclosed or that it contains any material misstatement. T

7. Material uncertainty related to Going Concern

We draw allention to Nole no. 5 of the accompanying statement of consolidated financial results
which indicates that the there is substantial erosion of net worth.

In case of the major subsidiary namely IndiaNivesh Shares and Securities Private Limited (INSSPL)
has voluntarily disabled all its broking business and exchanges had issued show cause notices in
this regard which is replied by the Company and pending for final outcome. Further, as referred in
note no: 4 one matter of INSSPL is sub judice before Hon'ble Bombay High Court and pending for
final outcome,

Considering the above and uncertainty on the timeline to resume the operations of the Company,

‘there is uncertainty to continue as a going concern. Our op1n|on is not modified in respect of this

matter.
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8. Other Matters

We did not review the financial results / financial information of four subsidiaries whose financial
results / financial information reflect total assets of Rs 22,150.14 lakhs as at 30t September 2020
and total revenues (including other income) of Rs.196.58 Lakhs and Rs 421.95 lakhs, total net loss
after tax of Rs (269.65)lakhs and Rs (958.98) lakhs, other comprehensive income/(loss) of Rs 0.41
lakhs and Rs (0.74) lakhs and total comprehenslve Income/(loss) of Rs (269.24) lakhs and Rs
(959.73) lakhs for the quarter and half year ended 30th September 2020 respectively, and net
cashflow of (98.34) lakhs for the period 1st April 2020 to 30t Septembier 2020, as considered in the
consolidated financial results. The consolidated financial results also include the Group’s share of
net profit/(loss) of Rs (3.46) lakhs and Rs. 57.67 lakhs for the quarter and half year ended 30t
September 2020 respectively, as considered in the consolidated financial results, in respect of one
associate whose financial results / financial information have not been reviewed by us. These
interim financial results have been reviewed by other auditors whose reports have been furnished
to us by the Management and our conclusion on the Statement, in so far as it relates to the amounts
and disclosures included in respect of these subsidiaries and associate, is based solely on the
reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters .

ForC A S & Co.

(Formerly known as K.M. Tulsian & Associates)
Chartered Accountants

Fnu AAANTCVA] - ’ e

Coviur invungad

Partner

Mem.No. 186176

UDIN: 20186176AAAABI8231

Place: Mumbai
Date: 2n December 2020







Notes:
t

6

_Place .

Mumbai

te

. indiaNivesh Linited
Regd off: 1703, 17th Flpor, Ludha Supremus, Senapati Bapat Marg, Lower Parel, Miumbai - 400013
CIN: L995D00MH1931PLCOO1493, Tel No.: §2406240, Fax: 62406241 Email: indianivesh@indianivesh.in,
Website: www.indianivesh.in
Statement of Unaudited Consolldated Financial Results for the Quarter and Half Year Ended 30th September, 2020

The above results of the Company for the quarter and haif year endad on September 30, 2020 have been reviewed by the Aucit Committee and approved by the Boarg of
Birectors at their meeting held on 2nd December, 2020,

The zbove consoiidated resulls represent resuits of indiaNivesh Limited, its subsidiaries and its associztes have been prepared in accordance with ind AS 110 - “Consolidated
Ffinancial Stalement” and ind As 28 on “Investments in Associates ” respectively.

The above financial resuits of the Company have been prepared in accordance with Indian Accounting Standards {'Ind AS') notified under the Companies {indian Accounting
Standards) Rules, 2015 as amended by the Companies {Indian Accounting Standards) Rules, 2016 and accordingly, these financial resulls together with the results for the
comparative reporting pericd have been prepared in accordance with the recognition and measurement principles taid down in Indian Accounting Standard 34 “Interim
Financia! Reporting” (“Ind AS 34"}, prescribed Under Section 133 of the the Companies Act, 2013 {"the Act"}, and other recognized accounting practices generally accepted in
india and in compliance with Regulation 33 of the SEB! {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended {the “Listing Regulations”).

in respect of one of the wholly owned subsidiary company viz. IndiaNivesh Shares and Securities Private Limited, there are certain amount outstanding under other financial
lihilitine with raspact to disprrie soth Frishaeiss Crsbinded Seevr e Lonaten 05 which s suh inidice hefore Hon'ble Bombtoy Hish Cowt Siune the malter s under dispute and
sub judice, provision for the interest/charges is not made in the financial results for the quarter and half year ended September 30, 2020,

The consolidated networth of the Company eroded substantially. As on date, the Company has already settled its credit thient/investor. Further cne matter is sub judice before
Hon'ble Bembay High Court as siated in nole no 4 above, Show Cause Notice {SCN} issued by Exchanges have been duly replied and SCN from one Exchanges have already
been disposed ofl. The Promuoters believes that there shail be tontinuity of business and hence the financial results have been prepared on 3 going concern basis and no
adjustments are required to the carrying value of assels and liabilities, In this ragard, the auditor has considered the same as"Material uncertainty relsted to going concern”
without modifying the opinion.

The segment reporting ol the Group and its subsidiaries has been prepared in accordance with ind AS — 108 on "Operating Segment” { Refer - Annexure 1)

Pucsuant te Regulation 33 of the SEBI {Listing and Other Discloser Requirement) Regulation 2015, the consolidated results of the Group are available on the website of the
Group wwiw indianivesh.in & on the website ol BSE www.bseindia.com

Moles pertaining Lo linangial results as on tarch 31, 2020 were incorporated in rosulls for year ended March 31, 2020 declezred on October 16, 2020,

Corresponding fipures of the previous periods / year have been regrouped or rearranged, wherever considered necessary.

tep guquivesh tinnd
) -~ \J Fava &
(RN A
RAJEER Winwal
nbai Maraging Direlcl()r
December 2, 2020 ' T T DIN- 00009660













