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To, 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

SUB: OUTCOME OF BOARD MEETING 

Date: 30th May, 2023 

Scrip Code: 511122 

REF: REGULA TlON 33(3) & REGULATION 30 OF THE SEBI (LODR) 
REGULATIONS, 2015 

Dear Sir I Madam, 

The Board Meeting of the Company was held on 30111 May, 2023. The Board of Directors at the Board 
Meeting of the Company have approved the following: 

a. Approved and taken on record the Audited Annual Financial Results for the quarter and financial 
year ended 3 l51 March, 2023 . (Intimation under Regulation 30 & 33 of Listing Regulations) 

b. The Board recommended final dividend @ I 0 % (Rs. 1/- per equity share) for the financial year 
ended 3 l5' March, 2023 subject to approval of the shareholders at the 37111 Annual General 
Meeting. (Intimation under Regulation 30 of Listing Regulations) 

Please find enclosed herewith the following: 

1. Audited Annual Financial Results for the quarter and financial year ended 31 51 March, 2023 . 

2. Statement of Assets and Liabilities as on 31 st March, 2023. 

3. Statement of Cash Flow for the financial year ended 31st March, 2023. 

4. Audit Report for the financial year ended 31st March, 2023. 

The information and papers are being filed pursuant to Regulation 33(3) and Regulation 30 of the 
SEBI (LODR) Regulations, 2015 . 

The Jvleeting of the Board of Directors commenced at 4.00 p.m. and concluded at 5.15 p.m. 



Please take the aforesaid on your records and acknowledge the receipt. 

Thanking You, 

Yours Faithfully, 

FOR THE FIRST CUSTODIAN FUND (INDIA) LTD 

GIRIRAJ DAMMANI 
MANAGING DIRECTOR 

Encl: As Above 
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(Rs. in Lacs) 

Aud ited Financial Results for the Quarter and Au di1cd fo r the ' car Ended Jht ,\l a rch, 2023 
Qaurl er l:n<kcl Year Emkcl 

Jlst !\larch, 
J Isl Jlst 31st 31st 

Particulars 
2023 

December, March, l\1arch, l\l ard1, 
2022 2022 2023 2022 

(Audited) (Unnudi1ed) (Audited) (Audited ) (A udi ted) 
I. Income from Opera tions 
(n) N..:t Sales I Income from Operations (Net or excise duty) 4 57 7 70 11 .35 28 14 27 n 
tbl Other Operating Income 11 04 20 92 39.70 93 94 158 0, 7 
(c) Other Income 0 00 0 00 0 00 0 00 0 00 
Tol;;I Income from Oncrations 15 61 28 62 51 .05 122 08 186.1)9 

2. E,, p l'll SC!> 

\id l1·~t ol' Maierinls Consumeu 0 00 0.00 0.00 () 00 0 00 
(ll) Pur, IM·..: or SIO k-in-trade 0.00 0 00 0.00 0 00 0 00 
( ' ) L' l1.tng~s in inventories of fi nished goods. work-i11- 0 00 0 00 0 00 0.00 0 00 
progress ;:ind s1oc1'-in-1r.1de 
(d) ~mrloyee benefits expense 3 8 1 I X7 3 7::! 17 09 17 01 
(e) f'i 11 m1 ce Co.;ts 8 80 () O(i 4 34 13 53 :' :i i 

I 

(I) Dcpr .:ciatio11 and amortisation expense 2.37 2 ~ l) 3. 12 9 8,1 8 73 1 
(g) U 1h~1 expenss (Any item exceeding I 0% of the total 
e., pe11s<:s rcl:11111g 10 cont inuing op.:rn1ions 10 be sbo\\'n 
' L'!1Jl'i l\1.'\\ 6.70 6 34 7.40 26.23 2.:187 

TolH I I·:' n fn~ cs 2 1. 68 14 66 18.58 66.69 56 l'l 

3. l'rofil I (Loss) from operations before cxccptiomil 
ii ems ( 1-2) -6.07 13.96 32.47 55 .39 129.97 

°'· l'ront I (Loss) frum onllnury ac1i1·i1ic before 0 00 0 00 0.00 0 00 li OU 

excep1iom1I items (3+4) -6.07 13.9G 32.47 55 .39 129 97 

;i . l'rol'i r I (Los. J l'rom rdinn 1·) nct i"i1ic, und li nuncc 0.00 0 00 0.00 0 00 () 00 

: ro~h hu l before exceptional iicms (·H5 ) -6.07 13.96 32.47 S:i.39 129 97 

<> I '''·'fll1onal Items 0.00 0 OU 0 00 0.00 ()()() 

7. l'ru li r I (Loss) fro m ord in a ry activilics be fo re tux (6 + -6.07 1>% 32 47 ~ 5 . 39 129.97 
8 ln.\ [ ,pensc 0 00 I 00 8.46 8 ,19 2l) .. J6 

9. :'\ct l'ro lit I (Loss) from o nl in ~ rv nctivities nl't er tax -6.07 12% 2-1.0 I 4(> 9 () lllll .5 1 
I 0 b:traordinary items (net of tax Rupee l' \ jll.' ll S~ 0 00 0 ()() 0.00 I) 00 () 00 
11. \ ct Prolil I (Loss) l'o r the period (9+ !0) -6 07 !'% 24.01 ~ 6 90 I 00 5 1 
12 'ihn1c of Prnfi1 I \loss) of associntes• 0.00 0 00 0 00 0.UO (J 00 

13 Mi11oritv Interest• 0 00 0 00 0 00 0.00 () 00 
I~ . "\..i l'ro lit I (Ln s} a rt er laHS, minori1y intcresl nnd 
, 11.1 l'l of pro li t I (lus' ) o f' :1 .o;s11dall!-\ ( 11+ 12-+- I J ) -6 07 1' % 2 ~ 01 ..) () l) () I 00 SI 
);i l'uiu-up equity slu rrc capital 

1 I "~~ 'v .1Ii11! o i' the Share s li ~11l hl' rndicnted ) 150 150 150 150 150 
11, l·k. ,•rvl' exc luding Re,•aluntion R~s 'rvcs J S p.:r balance () 00 () 00 0 00 0 00 ()()() 

s h~~ l o I" previous account ing year 
17.i. Earnings Per Share (before cxtraoruinary items) 

l(tof' 11,. IO/-cud1) (nut annualised): 
(~1 ! IO:is :c 

l1bl Uilu1cd 
-040 () 86 I 60 3 13 6 70 

I 18. ii Ea;·r.in gs Per Share (i1ftcr e:..traordinary items) 
i(of Hs. I Oi-cach) (not annn ~ li s ed): 
I( ;1 ~ H11 ~ i t 

l' h1 fl ii 11ted -040 () 8ri I 60 .' . 13 6 70 
Sc<' ;1.:w111 ~an~1 i n!!: ume to r!it: ll 11 nnd al result:; 

No:e 1 Tl1e above financial reou1l as reviewed oy :he Audit Committee, have been approved and ta ~en on record at the mee 11 rig of the 
Board of Directors held on 30th May 2023 

2 Figures for the quarter end-=d 31st March, 2023 arid 31st March. 2022 are the ualancing figure between Audited figures 
1n respect Q( the full financial ~e<ir Pnrl<>rl '\1 cl I. A~'"" ~"~~ -- ' "' ' • . 



' ·.· 

3 .. The Company has adopted l~ian $tandard (Ind "AS") notified by the Ministry of Corporate Affairs w.e.f. Apri 1,2018 and 

accordingly these financial re$ult have been prepared in ac:Cordane with the recognition and measurement principles laid down 

in Ind AS-34. Interim Financi~ reporting prescribed under section 133 of ihe Companies Act 2013 read with relevant rules issued 

thereunder. 

4. The reconciliation of Net Profit repQrted for the Quarter ended 31st March 2023 in with Indian GAAP to total comprehensive with 

Ind AS is given below incom!ll in a<jcordance in accordance with Ind AS is given below 

Descriptioh Amount in 
Lacs 

Net profit after.Tax as per IGAAP -6.07 

(1) E~ of ECL on Trade receivable 0 

(2) Effect of Deffered Tax above 0 

(3) Effect of Qeprecialion of LeasehPld U!nd 0 

(4) Effect Of IRterest on Term Loan (EIR) 0 

(5) Effect of Deffered Tax above 0 
(6) Remessurement of Net defined ~enefjt liability 0 

Net profit after Tax before OCI as '*r Ind AS -6.07 

Other Comprehensive Income 0 

Tax on Other Comprehensive lncorrie 0 

Total Comprehensive Income after 'Tax as per Ind AS ~.07 

5. As the Company business aQtivity falls within a single business segment viz Stock Broking & Trading in shares, financial 

statements are reflective of ttlle information required by Accounting Standard 17 "Segment Reporting" notified notified under 
the Companies (Accounting $tandards) Rules 2006 

6. The figures for the previous pjlriod has been re-grouped and rearranged wherever considered necessary 

Place: Mumbai 

.... -.... , . 

Date: 30th May, 2023 
For The First Coustodian Fund (India) Limited 

~ L:P-- ~ ,. 
Giriraj Dammani 

Managing Director 



THE FIRST CUSTODIAN FUND llNDIA) LTD 

Standalone Statement of Assets & Liabilities as at March 31,2023 

As at As at 

(current year (current year 

Pariticulars end) end) 

(31.03.2023) (31.03.2022) 

Audited Audited 
ASSETS 

Non-current Assets 

(a) Fixed Assets 5073735 6058390 

(b) Goodwill on consolidation 

(c) Non-current Investment 

(d) Deffered tax Assets(Net) 478578 611929 

(e) Long-term loans and advances 

(f) Other non-current assets 

Sub-total - Non-current Assets 5552313 6670319 
Current Assests 

(a) Current Investments 

(b) Investment 38622363 31659106 
(c) Trade Receivables 31462147 34302004 
(d) Cash and cash equivalents 52930944 59308086 
(e) Short-term loans and advances 7946059 12536025 
(f) Other current asstes 

Sub-total - Current Assets 130961513 137805221 

TOTAL-ASSETS 136513826 144475540 

EQUITY AND LIABILITIES 

Shareholders' fund 

(a) Share Capital 15000000 15000000 
(b) Reserve and Surplus 109219534 104529138 
(c) Money received against share warren ts 

Sub-total - Shareholders' fund 124219534 119529138 

Non Current Liabilities 

(a) Long Term Borrowings 1544401 1917224 
Sub-total -Non Current Liabilities 1544401 1917224 

Current Liablities 

(a) Short-term Borrowings 

(b) Trade Payables 8204626 19139567 
(c) Other current Liabilities 1052767 836113 
(d) Short-term provisions 1492500 3053500 

Sub-total - Current Liablities 10749893 23029180 

TOTAL - EQUITY AND LIABILITIES 136513828 144475542 



i\) Cnsh flow from nperating Activities : 
et Pn.rtlt .: L•:<ss Bet<.m: Ta:\ and exm·,ordinarv ittms 

Ad<ll(I ·s1 

Depr iimon 
Interest Paid 
Di vi<len d 1»ecei ved 

for: 

Operation Pror1t oeJbre working capit<!l ;;har:ge 
lvijustmcnts fur decrease in tnv::kcs re.;-·~ivabh.:,~ 

in trndes pa~ 
Cash Gentirarnd from operation 
Less : !merest Paid 

!T'.come tnx paid 
Cash out th;\\ before Extraordinary items 
Extraordinary items 

Cash nut now ihun Activith's (A} 
B) Cush Flm' Arising from lm.·esting Activiti~ 

Purchase ofFh:d Assets 
PHrciuse 1Jf lJwcstmea ts 

s,de of ltw-:.tsmen!s 
Dividend rec~ived 

Increase m loans & Advances given 
income from M, F\md 

'et C.1. b Utili ed/Renli 'ed in Jm·esting Acth·itie. 
C) Cam Flo\\ from Fin!ucrnl Acti\•hies : 

Proceeds 1rom issue ofShar<:: Capital 
Decreas oflong term !oans 
Dividend prud Including ()ivi<lend Tax 
Public I right issue expenses 
Net ash flow in Finance Adlivitie {C) 
Net Change in cash & cash equivalents (A+B+C) 
Opening C1.:sh nnd .;::a~h ~:qui 

Closing Cash and cash eauivalents 

(B) 

Rupees 
2021-23 

984655 
1352666 
(403792) 

1933529 
2839827 

t12279287) 

(1352666) 
( l 722937) 

0 
I (2737712 !) 

1 27601483 
403792 

(1589836) 

~ 
0 

(372823 ) 

0 
0 

For and on Behalf of the Board 
: JO.o:L202J ~ c..:- . 

GlRl JDAM . l 
AUDITOR . CI:RTIFICA IT. 

.. Che 'Bonrd f)irel~tors 

The First C usw<foir F und(l) Ltd, 

Place : .Mumbai. 
Dated : 3DJl5,1023 
CDlN :- 230406~BGR.XRJ'12660 

Rupees 
202:!-23 

Rupees Rupees 
202~--22 2021 -22 I 

873281 

5508)8 
0:31~1 ) 

! tOU>47 
(24142832) 

l: en i"J I 
I 
! 

(750593 !} 8:?3760 (22218725 
( 1067035) 

(550818) 
{ ~t075603 1 

(5042638) 
pn2121 n 34:,030 : 

{5042638) 

(961682) 

(37282.3) 
(6377 l43) 

219308089 
529309-16 

(2498833) 
(50841227) 

36804510 
323752 

4274329 
0 

0 
1257926 

0 
0 

,lv-k 

"1ANL II BANTHI:\ 

For Paresh D Shab & Co. 
(~artered Accollntants 
') 

I 

-.'llh D 
Prof\ ·ietor 

-; 
( 1 OYi}f;':'t; < 

() ! 

{1056387611 

12:- 916 
<21243~19) 

·0:51508 
59308089 
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B.COM., F.C.A. CHARTERED ACCOUNTANTS 

407, SKYLINE EPITOME, KIROL ROAD, NEAR JOLLY GYMKHANA, VIDYAVIHAR (WEST), MUMBAI - 400 086. 
TEL. : 2502 0777 • Mobile : 9820084 736 • E-mail : shahcons@rocketmail.com 

INDE PENDENT AUDITOR'S REPORT 
T O THE BOARD O F DIRECTORS OF The First Custodian Fund (I) Ltd. 
Report on the audit of the Standalone Financial Results 

O pinion 

We have audited the accompanying standalone quarterly financial results of (The First Custodian 

Fund (I) Ltd.) for the quarter ended 31.03.2023 and the year to date results for the period from 

01.04.2022 to 31.03.2023, attached herewith, being submitted by the company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended (''Listing Regulations"). 

In our opinion and to the best of our infor1nation and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regt1lations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles laid 

down in the applicable accounting standards and other accounting principles generally 

accepted in India of the net profit/loss3 and other comprehensive income and other financial 

information for the quarter ended 31.03.2023 as well as the year to date results for the period 
from 01.04.2022 to 31.03.2023. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 

described in the Auditor's Responsibilities for the Audit of the Standalone Financial Results section 

of our report. We are independent of the Company in accordance with the Code of Ethics issued by 

the Institute of Chartered Accountants of India together with the ethical requirements that are relevant 
to our audit of the financial results under the provisions of the Companies Act, 2013 and the Rules 

there under, and we have fulfi lled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for the Standalone Financial Results 

These quarterly fmancial results as well as the year to date standalone financial results have been 

.. 1 .. 
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• 
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prepared on the basis of the interim financial statements. The Company's Board of Directors are 

responsible for the preparation of these financial results that give a true and fair view of the net 

profit/loss and other comprehensive income and other financial information in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standard 34, 'Interim 

Financial Reporting' prescribed under Section 133 of the Act read with relevant rules issued there 

under and other accounting principles generally accepted in India and in compliance with Regulation 

33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting 

records in accordance with the provisions of the Act for safeguarding of the assets of the Company 

and for preventing and detecting frauds and other irregularities; selection and application of 
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and 

design, implementation and maintenance of adequate internal fmancial controls that were operating 

effectively for ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the standalone financial results that give a true and fair view and are 

free from material misstatement, whether due to fraud or error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 

Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 

concern and using the going concern basis of accounting unless the Board of Directors either intends 

to liquidate the Company or to cease operations, or has no realistic alternative bt1t to do so. 

The Board of Directors are also responsible for overseeing the Company's financial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 

report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 

guarantee that an audit conducted in accordance with SAs will always detect material misstatement 

when it exists. Misstatements can arise from fraud or error and are considered material if, individually 

or in the aggregate, they could reasonably be expected to influence the economic decisions of users 

taken on the basis of these standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgn1ent and maintain 

professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the standalone financial results, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and obtain 

audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not 

detecting a material misstatement resulting from fraud is higher than for one resulting from error, 

as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override 

of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit procedures 

• .. 2 .. 
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that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 

effectiveness of the company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 

estimates and related disclosures made by the Board of Directors. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related 
to events or conditions that may cast significant doubt on the Company's ability to continue as a 
going concern. If we conclude that a material uncertainty exists, we are required to draw attention 
in our auditor's report to the related disclosures in the financial results or, if such disclosures are 

inadequate, to inodify our opinion. Our conclusions are based on the audit evidence obtained up to 
the date of our auditor's report. However, future events or conditions may cause the Company to 
cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the standalone financial results, 
including the disclosures, and whether the fmancial results represent the underlying transactions 
and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the planned 

scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit. 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Chartered Account 

Pare D Shah 
(Propr tor) 
M. No.O 0648 

UDIN :- 23040648BGRXRH2660 

MUMBAI 
30/05/2023 
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To, 
The Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001 

Date: 30111 May, 2023 

Scrip Code: 511122 

SUB: DEC LARAT ION IN RESPECT OF UNMODIFIED OPINION ON AUDITE D 
FINANCIAL R ES LTS FOR T HE FINANCIAL YEAR EN DED 31sT MARCH, 2023 

Dear Sir I Madam, 

In I rms of EBl Circular C!R/CfD/CMD/56/2016 dated 2Jlh . ay 2016, we hereby declare and 
confirm that the Statutory Aud ito rs of the Company M/s. Puresh D. Shah & Co. , Chartered 
Ac ountant , hav issued an Unmo iified Audit Report on Audit d Arrnual Financial Results of the 
Compttn) fo r th financial ear ended 3151 March, _023. 

Kindly disseminate the information on the official website of the Exchange for the information of all 
Members of the Exchange and Investors. 

Thanking You, 

Yours Faithfully, 

FOR THE FIRST CUSTODIAN FUND (INDIA) LTD 

GIRIRAJ DAMMANI 
MANAGING DIRECTOR 


