
Ref: KCP / SHARE /RB /2022-23 / 35231 

May 3, 2023 

National Stock Exchange of India Limited (NSE) 
Scrip: KCP 

Bombay Stock Exchange Ltd (BSE) 
Scrip - 590066 

BandraKurla Complex, 
Bandra (E) 
Mumbai-400 051 

Dear Sir /Madam, 

Sub: Intimation about revision in Ratings. 

Floor No.25, P J Towers 
Dalal Street, 
Mumbai 400 001 

Ref: Regulation 30 ofthe SEBI (LODR) Regulations, 2015. 

We wish to inform that the CRISIL Ratings Limited has revised the ratings for the 
following facilities of the Company (The KCP Limited): 

Facility Period Rated Value Rating assured 
(Rs.) 

Total Bank loan Long-term Rating Rs.579.96 CRISIL A+ / Negative ( Outlook 
facility Crores revised from "Stable"; Rating 

Reaffirmed) 
Short-term Rating CRISIL A1 J.Reaffirmec!l 

Fixed Deposits - Rs.l25 CRISILA+ 
Crores 

The Rating Rationale for the above ratings may be accessed at: 
http: 1/kcp. co.tn/downloads/finandal-results/credjtrat ing. pdf 

This is for your information and records. 

Thanking you, 

Yours faithfully, 
For THE KCP LIMITED 

Y. VIJAYAKU 
COMPANY SECRETARY & 

COMPLIANCE OFFICER. 

THE KCP LIMITED 
Registered Office: Ramakrishna Buildings, 2, Dr. P. V. Cherian Crescent, Egmore, Chennai 600 008. INDIA 

Phone: + 91-44-6677 2600 Fax: + 91-44-6677 2620 E-mail: corporate@kcp.co.in 
www .kcp.co.in 

GIN: l65991TN1941PLC001128 

.... 



RlJK.CPLITD/317947/BLR/0423/58218 
April25, 2023 

Ma·. Ants Hyderl 
Chief Financial Officer 
The KCP Limited 
Ramakrishna Buildings, 
No2, Dr. P.V. Cherian Crescent, 
Egmore 
Chennai - 600008 

Dear Mr. Allis Hyderi, 

CONFIDENTIAL 

Re: Review of CRISIL Ratings on the bank faciHties of The KCP Limited. 

All ratings assigned by CRISIL Ratings are kept under continuous surveillance and review. 

CRISIL 
Ratings 

Please find in the table below the ratings outstanding for the debt instnunents/facilities of the company, and the rating 
actions by CRISIL Ratings on the ratings as on date. 

Total Bank Loan Facillties Rated Rs.579.96 Crore 
Long Term Rating CRISIL A+/Negative (Outlook revised from 'Stable'; Rating Reamrmed) 
Short Term Ratfna CRISIL Al (Reamrmed) 

(Bank-wise details as per Annexure 1) 

As per our Rating Agreement, CRISIL Ratings would disseminate the ratings, along with the outlook, through its 
publications and other media, and keep the ratings, along with the outlook, 1mder surveillance over the life of the 
instrument/facility. CRISIL Ratings reserves the right to withdraw, or revise the ratings, along with the outlook, at any 
time, on the basis of new information, or unavailability of information, or other circumstances which CRISIL Ratings 
believes may have an impact on the ratings. Please visit www.crisilratings.com and search with the name of the rated 
entity to access the latest rating/s. 

In the event of the company not availing the proposed facilities within a period of 180 days from the date of this letter, a 
fresh letter of revalidation from CRISIL Ratings will be necessary. 

Should you require any clarification, please feel free to get in touch with us. 

With warm regards, 

Yours sincerely, 

Naveen VaidyRllathan 
Director - CRISIL Ratings 

Nivedita Shibu 
Associate Director - CRISIL Ratings 

Disclaimer: A mtlng by CRISIL Ratings reflects CRISiL Ratings' current opinion on the lil<eU/Iood or timely payment of /he obligations under the rated /nsl!Ument, and does 
not conslitJJte an audit of the mted entity by CRISIL Ratings. Our mtlngs are based on Information provided by /he Issuer or obtained oy CR/SIL Ratings from 60Urces II 
conslrJers rollable. CRISIL Ratings does not guarantee the completeness or accuracy of the Information on wlllcll tile mlfng Is baSed. A rating by CRISIL Ratings Is not a 
recommendalian ro buy I r;eJI or hold the rated Instrument; il does not comment on 1/Je market price or suitability fOr a psrtrcutar Investor. CRISIL Ratings t1as a pmciJce of 
t<eeplng all Tis ratings under surve/1/llnce and ratings are revised as and when Circumstances so wammt. CRISIL Ral/ngs Is not responiJible tor any enurs and especially 
stales t!Jat II has no ffnafiCial 1/abJJJty wmusoever to tfle sUbscribers 1 use.rs 1 ttansm/tters 1 alsl!lbutors or Its ratings. CRISIL Ratings' etlterla are avaJ/ab/e without charge to 
the public on the web sJfe, www.crisilralings.coUL CRISIL Ratings or Its associates may /lOve ot!Jer commercial tmnsncttons with tfle company/entity. For tile latest raling 
Informs/Jon on any Instrument or any company roted lly CRISIL Ratings, ptea:;e visit www.crisllr.ltinp.com or contact Customer service HeJpdesl< at 

or at 1800-267-1301 

CRISIL bllngs Umlted 
A Sllbstdlary ofCRJSJL Ulllll.t, 1J11 S&P Global Ccmptlrry 
Colponle ldenlity Numba: U67100MH2019PLC326247 

Repsltred Oftke: CRISfi. House. Central Avenue, Himwl4anl Business Palk, Powai, Mumbai- 400 016. Pboae: +91 22 3342 3000 I Fu: +91 22 3342 3001 
www .ai.rilnlinp.tom 



CRIS L 
Ratings 

AnneXUI'e 1- BADk-wise detaUs of various facility classes (outstanding facUlties) 

S.No. Bank FacUlty BADk Amount(Rs. 
Outstanding Rating 

in Crore) 
1 Cash Credit Bank of Baroda 28.45 CRISIL A+/Neaative 
2 Cash Credit CanaraBank 43.9 CRISIL A+/Ne~tative 
3 Cash Credit HDFC Bank Limited 30 CRISIL A +/Nestative 
4 Cash Credit Axis Bank Limited 10 CRISIL A+/Neaative 

5 
Letter of credit & Bank 

Axis Bank Limited 30 Guarantee CRISILA1 

6 
Letter of credit & Bank 

Bank of Baroda 
Guarantee 

10 CRISILA1 . 
7 Letter of credit & Bank 

CanaraBank 108 CRISILA1 
Guarantee 

8 Proposed Cash Credit Limit -- 44.71 CRISIL A+/Neaative 

9 
Proposed Letter of Credit & -- 25 CRISILAl 
Bank Guarantee 

10 Proposed Long Term Bank -- 100 CRISIL A +/Negative 
Loan Facility 

11 Short Term Loan HDFC Bank Limited 20 CRISILA1 
12 Term Loan HDFC Bank Limited 14.8 CRISIL A+/Negative 

13 TennLoan State Bank of India 115.1 CRISIL A+/Ne~r:ative 
Total 579.96 

Dlscflllmer: A raltng by CRJSIL Rallngs renects CRISIL Ratings' current opinion on the 1/l<etlhood or Umely payment of the obl/gBttons undet the rate11 Instrument, and does 
not conslftute an audit of the rated enlily by CRISIL Ratings. Our ratings are based on lntbnnallon provfrJed by the Issuer or obtained by CRISIL Ratings ttom SOUI!:eS It 
COfiSiders reliable. CRISIL Ratings aoes not guarantee the completeness or accuracy or the tnrortnallon on whlcll 111e rating Is based. A rating by CRISJL Ratings Is nof a 
reoommendalfon to buy 1 sell or hold the ratecllnstroment; It does not comment on the marlret priCe or su/tab/Hty for a particular Investor. CRISIL Ratings has a practiCe of 
keeping all Its ratings uflder sutile/1/ance and ratings are revised as and wflen circumstances so warrant. CRfSIL Ratings Is not responsible tbr any errors and especially 
states /llat It has no nnatrclal Uab/1/ty whatsoever to the subscribers I users I transmltlers I d/slt1butors of ItS ratings. CRISIL Ratings' Cfftella are avaHable without charge to 
/lie public on the ..eb site, www.l!ri.sikatinga.com. CRISIL Ratings or Its associates may /lave other commeiCiaJ transactions wlttJ the company/entity. For /lie latest rating 
lnrotmallon oil any Instrument of any company rated by CRISIL Ratings, please llfslt www.crisil.ratip.a.com or contact customer servtce Helpdesk at 

1 1 orot 1800-267-1301 

CRJSIL R41tlngs Umlted 
A Sllbsldlary ofCRJSJL UmiiC, an S&P Globtll Compt~ny 
CoqJonre Identity Number. Ul'i7100MH20l9PLC326247 

Rqiuend Ofllct: CRISfi.Rou5e, Centntl Avenue, H"~Business Put.Powai. Mumbai- 400 076. Pboue; +91223342 3000 I fax: +9122 3342 3001 
www.crisilntinp.com 



RL/KCPLITD/317947/FD/0423/58219 
April 25, 2023 

Mr. Anls Hyderl 
Chief Financial Officer 
Tbe KCP Limited 
Ramakrislma Buildings, 
No2, Dr. P.V. Cherian Crescent, 
Egmore 
Chennai - 600008 

Dear Mr. Anis Hyderi, 

CONFIDENTIAL 

Re: Review of CRISIL Rating on the Rs.125 Crore Fixed Deposils of The KCP Limited 

All ratings assigned by CRISIL Ratings are kept mtder continuous swveillance and review. 

CRISIL 
Ratings 

CRISIL Ratings has, after due consideration, reaffirmed the CRISIL A+ (pronomtced as CRISIL A plus rating) rating for 
the captioned Debt Instntment, and revised the outlook to Negative from Stable. Securities with this rating are considered 
to have adequate degree of safety regarding timely servicing of financial obligations. Such securities cany low credit risk. 

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications 
and other media, and keep the rating along with outlook mtder swveillance for the life of the instrument. CRISIL Ratings 
reserves the right to withdraw, or revise the rating I outlook assigned to the captioned instrument at any time, on the basis 
of new information, or unavailability of information, or other circumstances which CRISIL Ratings believes may have an 
impact on the rating. Please visit www.crisilratings.com and search with the name of the rated entity to access the latest 
ratingls. 

Should you require any clarification, please feel free to get in touch with us. 

With wann regards, 

Yours sincerely, 

Naveen Vaidyanathan 
Director - CRISIL Ratings 

Nivedita Shibu 
Associate Director - CRISIL Ratings 

DlsciD/mor: A rallng by CR/51L Rol/ngs reflects CR/51L Ratings' current opinion on the 1/lceiiiiOOd of timely payment of 111e obT/gal/ons under the rated instrument, ana does 
not conslllu/e an aUdit or l1le rated entiTy by CRI51L Ratings. Our ratmgs are based on mfonnalion provided by 111e Issuer or obttJined by CR/51L Ratings from sources II 
consk1ers reliable. CRI51L RIJIIngs does not guarantee lhe completeness or accuracy of the Information on whlc/1 the raCing Is baSed. A rating by CRISIL Ratings Is not a 
rec:ommendatton to buy I sell or hold the rated Instrument,· it does not comment on the market price or su/tabllily for a particular Investor. CRISIL Ratings has a practice of 
keeping a/Ills ratings under surveillance and ratings are revised as and when circumstances so warrant_ CRI51L Rat/ngs Is not responsible for any errors and especially 
states that it has no nnancia/ liabHily whatsoever to the subsctfbers 1 users 1 transmlllers 1 diSIJ1butors of Its ratings. CRISIL Rat/ng:;' criteria are available wflhout charge to 
the public on the web slle, www.cri.s!lraliDgs.com. CRISIL Ratings or Its associates may have other commen:Jal transacltons with the company/entity. For the latest rating 
Informal/on on any Instrument of any company rated by CRISIL Ratings, please visit www.crisilra!ings.com or contact Customer 5erllfce Helpdesk at 
CRISILmllnodesllfJJctls/l.com or at 1800-267-1301 

CRISIL Ratings Umlted 
A subsidiary ofCRJSJL !Jiflfffd, an S&P Global Colflpa"JJ 
Colporate .Identity Nmnbu: U67100MH2019PLC326247 

Repscerecl Ofliu: CRISll. House. Central A'llftllle, Hi=wldani Business Pa!k, Powai, Mumbai- 400 076. Pbone: -+91 22 3342 3000 I Fu: -+91 22 3342 3001 
www .crisilntings.com 


