TRANSWARRANTY FINANCE LIMITED

July 25, 2023

The Manager The Manager

Listing Department Listing Department

BSE Limited National Stock Exchange of India Limited
P.J. Towers, Bandra Kurla Complex,

Dalal Street, Fort Bandra (East),

Mumbai - 400001 Mumbai - 400051

BSE Scrip Code: 532812 NSE Symbol: TFL

Dear Sir/Madam,

Sub: Outcome of Board Meeting held on Tuesday, July 25, 2023

Reference: Intimation under Regulation 30 and 33 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations")

Pursuant to the provisions of Listing Regulations, it is hereby informed that the Board of Directors of
Transwarranty Finance Limited ("the Company") at its meeting held today i.e. Tuesday, July 25, 2023 has, inter-
alia:

1. considered and approved the Unaudited (Standalone and Consolidated) Financial Results of the Company
for the quarter ended June 30, 2023. A copy of the said Unaudited Financial Results together with the
Limited Review Report for the quarter ended June 30, 2023, are enclosed herewith as Annexure |.

2. approved re-appointment of Mr. Kumar Nair (DIN: 00320541), as the Managing Director and Chief
Executive Officer (“CEO”) of the Company for a term of 3 years w.e.f. September 1, 2023 and to fix the
remuneration, subject to the approval of shareholders of the Company at the ensuing AGM. Further, the
details required under Regulation 30 of Listing Regulations, read with SEBI Circular no. SEBI/HO/CFD/CFD-
PoD-1/P/CIR/2023/123 dated July 13, 2023 are provided in Annexure II.

3. considered and approved raising of funds by way of External Commercial Borrowing (ECB) for an amount
not exceeding Rupee equivalent to USD 50 MN, subject to directions issued by Reserve Bank of India, from
time to time, within the overall borrowing limit as may be approved by the shareholders.

4. considered and approved raising of funds through issue of secured/unsecured redeemable Non-
convertible Debentures (“NCDs”) including subordinated debt, in one or more series/ tranches upto an
aggregate amount of Rs. 100 Crores (Rupees One Hundred Crores Only) for a period of one year,
commencing from the ensuing Annual General Meeting of the Company, on a private placement basis and
on such terms and conditions as the Board may, from time to time, determine and consider proper and
beneficial to the Company, within the overall borrowing limits of the Company, subject to the approval of
shareholders of the Company.
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TRANSWARRANTY FINANCE LIMITED

5. considered and approved to send Reminder Notice to the holders of partly paid-up equity shares issued
pursuant to Right Issue, on which first and final call money remains unpaid, details thereof will be included
in the Reminder Notice that will be sent to the holders of partly paid-up equity shares.

The meeting of Board of Directors commenced at 12 Noon and concluded at 02.15 P.M.

Kindly take the same on record.

Thanking You,
Yours faithfully,
For Transwarranty Finance Limited

. Digitally signed by Suhas
SU haS Shrld ha I' Shridhar Borgaonkar
Date: 2023.07.25 14:21:18
Borgaonkar 7552
Suhas Borgaonkar
Company Secretary & Compliance Officer
Membership No.: A3391

Encl: A/a
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Independent Auditor’'s Review Report on quarterly Unaudited Standalone Financial Results of

Transwarranty Finance Limited pursuant to the Requlation 33 of SEBI (Listing Obligations and Disclosures

Requirements) Requlations, 2015

To the Board of Directors

Transwarranty Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of

Transwarranty Finance Limited (“the Company”) for the quarter ended June 30, 2023 (“the Statement”),

being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, read with relevant circulars

issued by SEB! from time to time.

2. This Statement, which is the responsibility of the Company’'s Management and approved by the Board of
Directors, has been prepared in accordance with recognition and measurement principles laid down in
Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section 133 of Companies
Act, 2013 read with relevant rules issued there under and other accounting principles generally accepted in

India. Our responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, "Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review



is limited primarily to inquiries of the company personnel and analytical procedures applied to financial
data and thus provide less assurance than an audit. We have not performed an audit and accordingly, we

do not express an audit opinion.

4. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it contains any

material misstatement.

For S S Khan & Co
Chartered Accountants

ICAl Firm Registration No.133324W

Sarfaraz Khan

Proprietor

Membership No.: 144212
UDIN: 23144212BGXATP8369
Place: Mumbai

Date: July 25, 2023



Independent Auditor's Review Report on quarterly Unaudited Consolidated Financial Results of

Transwarranty Finance Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Requirements) Requlations, 2015

To The Board of Directors

Transwarranty Finance Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

Transwarranty Finance Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries

together referred to as "the Group”), for the quarter ended June 30, 2023 (“the Statement”), being
submitted by the Parent pursuant to the requirement of Regulation 33 of the SEB! (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, read with relevant circulars issued by

SEBI from time to time.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section
133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review is limited primarily to inquiries of the personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit

and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEB! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the

extent applicable.



4. The Statement includes the results of the following entities:
(a) Vertex Securities Limited
(b) Vertex Commodities and Finpro Private Limited

(c) Transwarranty Capital Market Services Private Limited

5. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

6. We did not review the interim statements results of two subsidiaries included in the unaudited
consolidated financial results, whose interim financial results reflect total revenues of Rs. 9.87 lakhs, total
net profit after tax of Rs. 2.83 lakhs and total comprehensive income of Rs. 2.83 lakhs for the period
ended June 30, 2023 as considered in the unaudited consolidated financial results. These interim
financial results have not been reviewed by other auditors and the unaudited financial statements have
been furnished to us by the Management and our report on the Statemeri, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, is based solely on the unaudited
financial statements furnished to us by the Management and the procedures performed by us as stated

in paragraph 3 above.
Our report on the Statement is not modified in respect of the above matter.

For S S Khan & Co
Chartered Accountants

ICA"—  ~  tionNo.133324W

Sarfaraz Khan

Proprietor ‘
Membership No.: 144212
UDIN: 23144212BGXATQ6595
Place: Mumbai

Date: July 25, 2023









TRANSWARRANTY FINANCE LIMITED

Annexure-l|

Re-appointment of Mr. Kumar Nair (DIN: 00320541) as the Managing Director and Chief Executive Officer (“CEO”)

of the Company

Name of the Director

Mr. Kumar Nair

DIN

00320541

Reason for change viz. appeirtment,
re-appointment, resigration;
removal-death-orotherwise:

Re-appointment as Managing Director and Chief Executive
Officer (“CEQ”)

Date of appointment & Term of
appointment

With effect from September 1, 2023 for a term of 3 years

Brief Profile

Mr. Kumar Nair is B.Sc., FCA and OPM (Harvard Business
School). He has over two decades of experience in Financial
Services, Capital Markets and Investment Banking. He was
a key member of the core senior management team in
Kotak Mahindra Finance Limited.

Disclosure of relationships between
directors

Mr. Kumar Nair is not related to any Directors or Key
Managerial Personnel of the Company

Shareholding in the Company

29556148 equity shares

Person shall not debarred from
holding the office of Director
pursuant to any SEBI order

Mr. Kumar Nair is not debarred from holding the office of
director by virtue of any SEBI order or any other such
authority.
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