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SUBHOMOYBHATTACHARJEE
NewDelhi, 23March

S ince January this year, Indian
exporters have begun to dread the
shipping news. That’s becausemost

ofitwouldbeaboutanotherlotofshipping
companies deciding to avoid Indian ports
onaccountofdelays.

Withtheglobalsupplychaincrisisshow-
ingnosignsofalet-up,thecontainershort-
agehaspersisted.Shippinglines,therefore,
are wary of ports that choke the supply of
containers.Indiaisoneofthose.Thedevel-
opmenthasthrownupacriticalshortcom-
ing of the seven-year-old Sagarmala prog-
ramme thatwasmeant to expand the role
ofIndianshipping:therelativelackofimp-
ortancegiventoexpansionofcontainertra-
fficcapacityattheIndianports.Ofthetotal
volumeofIndia'soverseascargo,17percent
is throughcontainers.

The turnaround speed at Indian ports
ismuchsloweratanaverageof66.24hours
(according to the shippingministry), agai-
nstthetopglobalports’mediantimeofless
than a day. This has encouraged shipping
linestosometimesoptforColombooreven
avoid dealing with India-destined cargo
altogether. Adding to themix, the costs of
containers have shot up, making exports
more expensive. Data shared with Parlia-
ment shows hire charges for the smaller
containers (20 feet) for a North European
voyagefromIndiahaveshotupfrom$500-
550 in January 2020 to $5,600-5,700 now.

The Sagarmala programme that began
in2015toaddressthepainpointsofIndian
foreigntradehas,thus,missedthebus.The
vision of the ~5.53 trillionprogramme is to
reducelogisticscostforforeignanddomes-
tic trade,but“withminimal infrastructure
investment” (according to the shipping
ministry’sannualreport).Theprogramme
failed to factor in the critical role of con-
tainersinglobalseatrade;italsogotcaught
up trying todo toomany thingsevenas its
political ownership has been diluted.
MinisterNitinGadkarihadbegunthepro-
gramme only to cede space to Mansukh
MandaviyaandnowSarbanandaSonowal.

So,progresshasbeensporadicat the 13
government-runmajorports.Theslackhas
been picked up by private ports such as
Mundra, run by Adani Ports and Special
Economic Zone Limited.Mundra, Kandla
and Jawaharlal Nehru Port Trust (JNPT),
allonthewesternseaboard,rankasthetop
threeforthelargesttraffichandlingcapac-
itymeasuredinmilliontonnes.Butexcept
for JNPT, they are focused on bulk cargo.
"Currently,almost70percentofcontainer
capacity is betweenJNPTandMundra, so
there is a need to diversify the capacity to
otherports.Otherwise thiscongestionwill
continue,” said Arunava Paul, associate
director, at ratingsagencyCareEdge.

But JNPT, the country’s top container

port, ishobbledas theRailways’dedicated
freight corridor to link the port with the
NorthIndianhinterlandisstillnotcomple-
ted.Theport is, therefore,chokedformost
of theyear.Mundrascores insteadwithan
operational 210 kmrail network toAdipur
where it connects with the main line.
Kandla,nowknownasDeendayalPort,too,
isprimarilyaport forhandlingbulkcargo.

Farawayfromthem,theportwithplen-
ty of spare capacity to handle containers
and where the turnaround time has imp-
rovedmassivelytolessthantwodaysisthe
Tuticorin port. The port is, however, situ-
atedtoofarfromthemanufacturingheart-
landsofGujarat toHaryanatomake it cost
effectivefortraders.Itis,therefore,confined
mostly to unloading cement and coal for
TamilNadu’s coastalpowerplants.

Thanks to Sagarmala, the cargo handl-
ingcapacityatmajorportshasrisento1,535
million tonnes by FY20, a 59 per cent inc-
reaseinfouryearssinceFY16.Buttheactual
cargohandledby themajor ports has only
reached 704.93 million tonnes, leaving a
vast capacity un-utilised. For instance, on
the eastern coast, sixmajor ports compete
forpeanuts.ComparedwithKandla,which
pickedupalmost20percentoftheoverseas
cargo,theportsonBayofBengalpickedup
justacombined24percentof theoverseas
cargo.Loomingasafurtherthreatforthem
is another Adani-run port, that of
KrishnapatnaminAndhraPradesh.

Facedwith theseconflictingaims, Sag-
armalahasstruggled.Theshippingminis-

try’s bandwidth this year is now taken up
withtheglobalcontainershortage.Aninter-
disciplinarytaskforcewithrepresentatives
fromtheministries of commerce and ind-
ustry, and Railways, and financeministry
bodiessuchastheCentralBoardofIndirect
TaxesandCustoms,anduserorganisations
like the Federation of Indian Export Org-
anisationsaregrapplingwiththeshortage.

Oneof thebiggestexamplesofhowthe
Sagarmalaprogrammehasslipped is in its
aimtodevelop14CoastalEconomicZones
(CEZ)asemploymentnodes,using theex-
pandedactivityaroundtheportsasacata-
lyst. Threeof these zoneswere to comeup
in Tamil Nadu. But pretty soon the Sagar-
malaDevelopmentCompanyLtdentrusted
with the project figured that these zones
would overlap with “other initiatives of
Government of India such as National
Industrial Corridor Programme, Bharat-
mala Connectivity Programme and Dedi-
cated Freight Corridors”, according to a
Parliamentreply.So,onlyonewasplanned
asapilotprojectatSirkazhi inTamilNadu.
Here,too,theanchorinvestor—publicsec-
tor NLC India Limited (formerly Neyveli
Lignite Corporation) — dropped out. An
alternativeplanforaportwasdroppeddue
to resistance from fishermen groups and
localpublic.Finally,anewprojectfeasibility
reportidentifiedKanyakumariasapossible
PPP port. “However, in view of the devel-
opmentof (TuticorinPort) nearbyas tran-
shipmenthub,theministrywasadvisedto
cancel theexpressionof interest.”

Sagarmala treadswater
on poorplanning
Thelackofemphasisonexpandingcontainertraffic ishauntingshippers

SACHIN P MAMPATTA
Mumbai,23March

India’s Employees’ Provident
Fund Organisation (EPFO) is
changing its investmentmix,
prioritising state debt as it
manages social security
accounts of 258.8 million
members.

EPFO’s shareof statedevel-
opment loans (SDLs) — used
to bridge the gap between a
state government’s spending
and income—has goneupby
16.03 percentage points since
2016-17. The share of such
loans in the total debt corpus,
basedon face value,was 26.39
per cent in 2016-17. It has inc-
reased to42.42percent, accor-
ding to the latest available
data, for 2020-21.

Investments ineveryother
major category have dropped.
EPFO’s share of central gov-
ernment securities is down
4.75 percentage points; the
special deposit scheme share
has fallen 2.58 per cent. The
sharpest fall is in the money
allocated to public sector
financial institutions, public
sector undertakings, and pri-
vate sector bonds and securi-
ties. These have collectively
seen a drop of 7.59 percentage
points in theEPFO’sdebtport-
folio (see chart 1).

EPFO’s debt investments
are worth ~14.46 trillion and
equity investments, where
exposure is relatively recent,
areworth ~1.23 trillion.

The surge in state govern-
ment paper comes as the gap
widens between what sub-
scribersget as returns for their
moneyparkedwithEPFOand
what the organisation can
expect from debt markets —
the yield on central govern-
ment securities being one

example. The gap between
returnson10-yearcentral gov-
ernmentsecuritiesandEPFO’s
promisedreturntosubscribers
grew to its widest in almost a
decade in 2020-21. State gov-
ernment securities typically
offerhigher interest rates.The
difference between state and
central governmentyieldswas
at its highest in 11 years as of
2020-21 (see chart 2).

EPFO announced on
March 12 that it would give its
members 8.1 per cent interest
on their holdings for 2021-22.
This can be a challenging tar-
get because of relatively low
interest rates on debt and
volatility in equity markets.
Higherallocations tostategov-
ernment debt pose their own
challenges: poorer liquidity
compared to central govern-
ment bonds and a sense that
yields may not fully reflect
inherent risks.

Theyieldonastategovern-
ment paper may not always
fully reflect on a state’s ability
to pay back themoney.

It is not inconceivable that
higher borrowings and

increased market scrutiny
could change riskperceptions
for individual states. Indeed,
there is a wide difference in
theshortfallbetweenwhatvar-
ious state governments earn
and what they spend, relative
to the size of their economies
(see chart 3).

The chance of a state gov-
ernmentdefaulting is remote,
butgreater transparencycould
help in anticipating risks for a
long-term investor like EPFO.

Details on individual state
exposure are not available.
Individualprivate sectorexpo-
sure is unavailable aswell.

EPFO did not reply to an
email fromBusinessStandard
for its comment.

1. RISING SHARE OF STATE DEVELOPMENT LOANS
Shows share of investments at face value for the total corpus (in %)

Note: 2020-21 figure includes the
Staff Provident Fund and the Staff
Pension and Gratuity Fund.
Numbers may not add up to 100
because only key categories have
been considered. Source: EPFO

nCentral government securities
nState development loans
nState government securities
nSpecial deposit scheme

nPublic sector financial
institutions and undertakings;
as well as private sector bonds
and securities
nPublic account

2016
-17

2018
-19

2019
-20

2020
-21

2017-
18

20.85 18.87 17.31 16.43 16.1

26.39 31.13 35.78 40.07 42.42

31.18 29.73 27.66 25.01 23.59

12.97 12.55 12.45 12.27 12.11

2.24
6.37

1.95
5.56

1.75
4.89

1.88
4.29

1.66
3.79

2. YIELD GAP WIDENED
AFTER THE PANDEMIC

Source: RBI

Centralgovernmentsecurities
(weightedaverageyieldin%perannum)

Stategovernmentsecurities
(weightedaverageyieldin%perannum)

7.23
5.8

8.11 6.55

3. VARIATION IN STATES
GFD/GSDP(2020-21revised
estimate,in%)

NCT Delhi 1.6

ArunachalPradesh 2.3

Puducherry 2.8

Gujarat 3.1

Jharkhand 3.2

Haryana 3.3

Maharashtra 3.3

Odisha 3.3

Karnataka 3.5

West Bengal 4.0

Kerala 4.3

Telangana 4.3

Uttarakhand 4.4

Himachal Pradesh 4.5

Goa 4.6

Meghalaya 4.6

Uttar Pradesh 4.7

All states & 4.7
UnionTerritories

Punjab 5.4

Andhra Pradesh 5.5

Tamil Nadu 5.5

Madhya Pradesh 5.7

Rajasthan 6.1

Sikkim 6.1

Chhattisgarh 6.5

Mizoram 6.9

Tripura 6.9

Bihar 7.1

Assam 9.0

Nagaland 9.6

Manipur 9.9

Jammu & Kashmir 12.2

Note: Shows ratio of gross fiscal deficit
(GFD) to gross state domestic product
(GSDP). Essentially, it is a measure of the
shortfall between what the government
earns and what it spends, expressed as a
percentage of the size of its economy. A
bigger number indicates a larger
shortfall. Source: RBI

Years Traffic Container cargo
size (‘000 twenty
(MT) equipment unit—TEU)

FY16 606.37 8.20

FY17 647.43 8.42

FY18 679.36 9.14

FY19 699.05 9.88

FY20 704.93 9.98

FY21 672.60 9.61

FY22 406.98* 6.42
*half year

SAILING ON STAGNATION

n Total port capacity of 1,534.91 million
tonnes (MT) per annum

n Capacity addition to grow @ CAGR of 6%
till 2025

n Cargo handled 672.60 MT (FY21)

n Cargo handled 406.98 MT — FY22 (till
October, 2021) —14.59% year-on-year

n Sagarmala project: more than 574 projects
worth about ~5.53 trillion for
implementation between 2015 and 2035

Includes
l Ship building financial assistance policy

(2016-26)

l Revision of the criteria for Right of First
refusal (ROFR)

l Subsidy support to Indian shipping firms

l Integration of inland and coastal shipping

l Cabotage relaxation (foreign flag vessels to
travel across Indian ports)

THE BIG PICTURE

SUBRATAPANDA
Mumbai, 23March

At a timewhen India is looking topopula-
rise its payment products such as home-
grown card network RuPay and Unified
Payments Interface (UPI) globally by stit-
ching bilateral deals with other countries,
one view is that, perhaps, India could join
“Nexus”, the Bank for International
Settlements’s blueprint for 24/7 real-time
cross-border payments. Let’s
find out what this open net-
work is andhowitworks.

WhatisNexus?
ConceptualisedbytheBankfor
International Settlements
(BIS),Nexusisamodelforcon-
necting instant payment sys-
tems(IPS)ofvariouscountries
through a platform to enable
faster cross-border payments
thatwillalsobecheaper,easier
to access, andmore transpar-
ent.Nexus,essentially,aimsto
achieve interoperability bet-
weenexistinginstantpayment
infrastructuresofvariouscou-
ntries.Whilearound60coun-
trieshaveIPSsthatenableacc-
ount-to-accounttransfer,with
recipientsreceivingthepaym-
ent in real timeand round the
clock, cross-border payments
are still a slow, cumbersome
and expensive process. According to BIS,
theNexus platformwill provide a scalable
cross-borderpaymentsnetworkthatwould
connect IPSs in multiple countries, enab-
ling payments to reach their destination
within60seconds.TheBISinnovationhub
isworkingwith theMonetaryAuthorityof
Singapore (MAS), theBankof Italyandthe
Central Bank of Malaysia, as well as with
BCS in Singapore andPayNet inMalaysia,
to connect the payment systems of Singa-

pore, Malaysia and the euro zone in an
experimentalproof-of-concept.

Whycan’texistingIPSsofcountriesbe
linkedforfastercross-borderpayments?
IPSs of various countries use different
processes and functionalities. Theymight
havedifferentdataformats,standardsand
mandatoryfields,processesandsequences
of steps in a payment process, and other
things. Several countries have linked their

IPSs bilaterally. For instance, in
April 2021, Singapore’s PayNow
service and Thailand’s Prompt-
Pay were linked, allowing users
in the two countries to send
moneytooneanotherusingjust
the telephone number of the
recipient.InSeptember2021,the
ReserveBankof India (RBI) and
MAS, too, said they would link
their respective fast payments
systems — UPI and PayNow—
toenableuserstomakelow-cost
fund transfers between the two
countries.However,thecomple-
xitieswouldincreasewhenmore
countries join thenetwork.Acc-
ordingtotheBISblueprint,three
countriesrequirejustthreecoun-
try-to-country links, but a net-
work of 20 countries would
require 190 such links. Each IPS
operatorwouldneedtomaintain
custom-built linkswith 19 other
IPSs, each with their own stan-

dards and processes. This is difficult from
asoftwaredevelopmentandIToperations
perspective.

HowwillNexuswork?
Nexus will enable interoperability among
ISPs by providing a mechanism through
whichISPsofvariouscountriescaninteract
witheachother.BIS’sblueprintsays,Nexus
will include two elements: Nexus Scheme
and Nexus Gateway. The Nexus Scheme

willhave thedefinedrulesandobligations
for the ISPs, banks, and payment service
providers tomake cross-border payments
through the network, with minimum
changes. The gateway, on the other hand,
is the software that will synchronise com-
pliance, forex conversion, message trans-
lation and the sequencing of payments
between countries. The various IPSs and
theirmembers justhave tomaketheir sys-
temsadaptable toNexus.

Besides being quick and cost-efficient,
Nexus will make the process a lot more
transparent as consumers will be made
aware of the fees and forex rates before
making the transaction.Also, accessibility
willgetahugeboostasconsumerswhouse
ISPs for making domestic payments will
nowbeabletomakecross-borderpayments
in the samemanner.

Whoaretheimportantplayersinthe
Nexusnetwork?
The Nexus network comprises the sender
andtherecipient,whocaneitherbeindivid-
ualsorsmallbusinessesusingISPstomake
retail payments. Then there is the source
bank (sender’s bank) and the destination
bank(recipient’sbank).Thesourceandthe
destination bank should be connected to
the IPS, which, in turn, must install and
operate the Nexus Gateway. Then there is
theforexprovider,whichwillbearegulated
financial entity thatwill accept the source
currencyandpayoutthedestinationcurre-
ncy.TheywillhavetogiveNexusthequote,
the rate at which they will swap the cur-
rencies. The infrastructure is built in such
away that the forex providers will have to
competewithoneanother tooffer thebest
rates. If the forex provider is a bank or a
paymentserviceprovider,whichisalready
amemberof the sourceordestination ISP,
thenitcandirectlyreceivethesourcecurr-
encyandpayout thedestinationcurrency.

Moreonbusiness-standard.com

Besides being
quick and cost-
efficient, Nexus
will make the
process a lot more
transparent as
consumers will
be made aware
of the fees and
forex rates before
making the
transaction

DECODED

Nexus: Instant,cross-border
paymentsnetwork

Anemergingtrendin
EPFO’sdebtinvestments
Everyinvestmentcategorybutonehasseenadropinits
share:it’samovethatisnotwithoutsomerisk

Printed and Published by S Jayaraam on
behalf of Business Standard Private
Limited and printed at MNS Printers
Private ltd,76/1,Noombal Village ,

Poonamallee High Road, Velappanchavadi,
Chennai-600 077 and published at

Business Standard Private Limited, C/O.
Regus Citi Centre, Level 6,10/11,

Dr. Radhakrishnan Salai,
Mylapore, Chennai - 600 004

Editor : Shailesh Dobhal

RNI No:70127/1998

Readers should write to the editor at
feedback@bsmail.in

Ph:044-24322608,Fax:+91-44-24320094

For Subscription and Circulation
enquiries please contact:

Ms. Mansi Singh
Head-Customer Relations

Business Standard Private Limited.
H/4 & I/3, Building H,Paragon Centre, Opp.

Birla Centurion, P.B.Marg, Worli,
Mumbai - 400013

E-mail: subs_bs@bsmail.in
“or sms, REACHBS TO 57575

DISCLAIMER News reports and feature
articles in Business Standard seek to present
an unbiased picture of developments in the
markets, the corporate world and the
government. Actual developments can turn
out to be different owing to circumstances
beyond Business Standard’s control and
knowledge. Business Standard does not take
any responsibility for investment or business
decisions taken by readers on the basis of
reports and articles published in the
newspaper. Readers are expected to form their
own judgement.
Business Standard does not associate itself
with or stand by the contents of any of the
advertisements accepted in good faith and
published by it. Any claim related to the
advertisements should be directed to the
advertisers concerned.
Unless explicitly stated otherwise, all rights
reserved by M/s Business Standard Pvt. Ltd.
Any printing, publication, reproduction,
transmission or redissemination of the
contents, in any form or by any means, is
prohibited without the prior written consent of
M/s Business Standard Pvt. Ltd. Any such
prohibited and unauthorised act by any
person/legal entity shall invite civil and

criminal liabilities.

No Air Surcharge

BusinessStandard
CHENNAI EDITION



®VôZd¡ZûU, 24 Uôof 2022 ùNuû] §]U¦  ùNuû] 3

Uû Z ¿ o Y¥ Lô p T¦: ØR p Y o B nÜ
 ùNuû], Uôof 23: ùTÚ S LW 
ùN uû]  UôS L Wô h£ úR] ô m 
ú T hûP U i P X j § p ì.4.51 
ú Lô¥ ùNX ® p Sû P ù T tß 
YÚ m Uû Z ¿ o Y¥ Lô p Aû U d Ï m 
T¦ûV ØR p Y o Ø.L. v Pô # u 
×R u ¡ ZûU B nÜ ùN n Rô o.

ùN u û ]  « p ùY s[ Tô§ l 
× L s H t T PôR Yû L « p A§L 
A[ ® p ¿ o úR e Ï m CP e L ° p 
Uû Z ¿ o Y¥ Lô p T¦ Lû[ úU t 
ù Lô s[ £ e Lô W f ùN uû]  2.0 
§ hP m, EXL Y e¡ ¨§ U t ß m 
ùLôN v R û X Vôß Y¥ ̈  X l TÏ § 
L ° p JÚ e ¡ û Q kR Uû Z ¿ o Y¥ 
Lô p Aû U d Ï m § hP m B¡ V Y t 
± u ̧  r ¨§ JÕ d ̧ Ó ùN nÕ AR t 
Lô]  L hÓ Uô ]  l T¦ L s Sû P 
ù T tß YÚ ¡ u \ ] .

ØR p Y o B nÜ:  A R u T¥, 
úR] ô m ú T hûP U i P X j Õ d 
Ï h T hP ùN]  Pô l Nôû X « p ì. 
2 ú Lô ¥úV 14 X hN m ùNX ® p 870 
Á hP o ¿[ m,  £.®. Wô U u Nôû X 
« p ì. 2 ú Lô ¥úV 37 X hN m ùNX 
® p 610 Á hP o ¿[ j Õ dÏ Sû P 
ù T tß YÚ m Uû Z ¿ o Y¥ Lô p 
T¦ Lû[  ×R u ¡ ZûU Tô o û Y 
« hÓ B nÜ ùN n Rô o.

TÚ Y UûZ LôX j § p ùY s 
[ l Tô§ l × L s H t T PôR Yû L 
« p  Uû Z ¿ o Y¥ Lô p T¦ Lû[ 

®û W kÕ Ø¥ dL AÛ Y X o L Þ dÏ 
ØR p Y o Ø.L. v Pô # u E j R W ® h 
Pô o. B n ® u ú TôÕ,  SL Wô h£ ¨ o 
Yô L j Õû\  Aû U f N o úL.G u. 
ú SÚ, ùN uû]  UôS L Wô h£ úUV o 

B o. © ¬Vô, ÕûQ úUV o Ø.U 
ú L x ÏUô o, N hP l ú T WûY Eß l 
© ]  o  R.ú YÛ, ùN uû]  UôS L 
Wô h£ Bû Q V o LL u ¾ l £ e úT¥ 
E s ° h ú Pô o E P ² Ú k R ]  o.

EdûW²#ÚkÕ §Úm©V UôQYoL°u 
úLô¬dûLûV ̈ û\úYt\ SPY¥dûL

Aû U f N o Uô.Ñ l © W U ¦ V u
 ù N uû] , Uô o f 23:  EdûW²#ÚkÕ RªZLm §Úm©V UôQYoL°u 
úLô¬dûLûV ¨û\úYt\ SPY¥dûL GÓdLlThÓ YÚYRôL U d L s 
S p Yô r Ü j Õû\  Aû U f N o Uô.Ñ l © W U ¦ V u ùR¬ ® j Õ s [ô o.

ùN uû]  Wô_ ô A i Qô U û X × W m TÑûU Y¯ f Nôû X « p E s[ 
Aû U f N o Uô.Ñ l © W U ¦ V u C p X j § p B l ú Pô ù U h ¬ d Aú Nô £ 
ú V ̀  u B@ l Rª r S i T o L s Nô o © p Uú Vô ©Vô Tô o û Y d Ïû \  TôÓ 
ùRôP o Tô]  ®¯ l × Q oÜ Ïß k R LÓ ùY° « Ó m ¨L r f£ ×R u ¡ ZûU 
Sû P ù T t \ Õ. 

C kR ¨L r f £ « p Ïß k R L hûP ùY° « hÓ Aû U f N o Uô.Ñ l © W U 
¦ V u úT£ VÕ: B l ú Pô ù U h ¬ d Aú Nô £ ú V N u B@ l Rª r S i T o 
L s Nô o © p Uú Vô ©Vô Tô o û Y d Ïû \  Tô h Pô p (¡ hP l Tô oûY) çW l 
Tô oûY U e L Xô L j ùR¬ Ù m. C kR ¡ hP l Tô oûY Tô§ l× £X B i Ó L 
[ôL 2 A p XÕ 3 UP e LôL EV o k Õ ù Lô iúP ùN p ¡ \ Õ.

2050}B m B iÓ EXL U d L s ùRôû L « p NWô N ¬ VôL 50 NR Å R m 
úTûW C k R l Tô o û Y d Ïû \  TôÓ Rô d Ï m G uß L¦ d L l T h Ó s [Õ. 
ªL l ùT¬V A f Ñ ß j R # # Ú kÕ ®Ó TP Sô m ªÏ kR G f N ¬ d û L VôL 
CÚ dL úY i Ó m. Aû ]  jÕ AWÑ UÚ j Õ Y U û ]  L ° Û m, ùTôÕ U d 
L s áÓ m CP e L ° Û m C kR Ïß k R L h ¥ u êX m ®¯ l × Q oÜ H t T 
Ó jR § hP ª P l T h Ó s [Õ. 

E d û W ² p CÚ kÕ §Ú m ©V UôQ Y o L ° P ª Ú kÕ úLô¬ d û L L 
û [ l ùT tß AY tû\  U j §V AW £ u Aû U f NûW N k § jÕ AY o L Þ d 
Lô]  G§ o LôX L p ® d Lô]  SP Y ¥ d û L L s úU t ù Lô s [ ® Ú d ¡ ú \ ô m.  
ª² ¡° ² d G u TÕ JÚ B i Ó d LôL H t T Ó j R l T h PÕ. A§ p, 
AWÑ l T¦ L ° p úNÚ Y R t Lô]  G kR JÚ ®§ Ø û \  L û [ Ù m Lû P l 
©¥ d L ® pûX.

CÕ Ï ± jÕ ØR p Y o LY ]  j Õ dÏ ùLô iÓ ùN uß, U² Rô © Uô]  
A¥ l T û P « p úRû Y Vô]  H t Tô Ó Lû[ AWÑ úU t ù Lô iÓ YÚ ¡ 
\ Õ. A iûP Uô¨ X e L s, SôÓ L ° p ùRô tß A§ L ¬ jÕ YÚ ¡ \ Õ. 
G] úY, C u à m 3 UôR e L Þ dÏ Lú Wô] ô ®§ Ø û \  L û [ d Lû P l 
©¥ dL úY i Ó m G u \ ô o.

ùNuû], úR]ômúThûP UiPXjÕdÏsThP £.®.WôUu NôûX«p 
SûPùTtß YÚm UûZ¿o Y¥Lôp T¦Lû[  ×Ru¡ZûU BnÜ ùNnR 

ØRpYo Ø.L.vPô#u.  EPu SLWôh£ ¨oYôLjÕû\ AûUfNo úL.Gu.úSÚ,  
ùNuû] UôSLWôh£ úUVo Bo.©¬Vô, ÕûQ úUVo  Ø.UúLxÏUôo,
R.úYÛ GmGpH, ùNuû] UôSLWôh£ BûQVo LLu¾l £e úT¥.

Ïì l 2, 2H ® i Q l © dL 
LôX AY Lô N m ̈ û \ Ü

 ù N uû] , Uô o f 23:  Rª Z L j § p Lô# Vô L Ü s[ 5 B« W j Õ d Ï m 
úU t T hP T¦ « P e Lû[ ¨W l × Y R t Lô]  Ïì l 2 U t ß m 2H 
ú R o Ü L Þ dÏ ® i Q l © dL LôX A Y Lô N m ×R u ¡ ZûU S s 
° W Ü P u ¨û \  Y û P k RÕ. H\  j RôZ 5 X hN j Õ d Ï m úU t T h 
ú Pô o úR o Ü dÏ ® i Q l © j § Ú l T o G]  G§ o Tô o d L l T Ó 
¡ \ Õ. CR t Lô]  A§ Lô W l é oY A± ® lûT úR o Yô û Q V m 
®Vô Z d ¡ ZûU ùY° « Ó m G]  j ùR¬ ¡ \ Õ.

Ïì l 2 U t ß m 2H ù Rô Ï § « p Lô# Vô L Ü s[ 5, 400} dÏ m 
A§ L Uô]  T¦ « P e L Þ d Lô]  úR oÜ A± ® dûL LP kR © l 
W Y¬ 23}C p ùY° « P l T h PÕ. úR o Ü dÏ ® i Q l © dL JÚ 
UôR m AY Lô N m A° d L l T h ¥ Ú k RÕ. C kR ¨û X « p, LôX 
AY Lô N m ×R u ¡ ZûU S s ° W Ü P u ¨û \  Y û P k RÕ.

Ïì l 4 úR oÜ A± ® d û L :  CR ² û PúV, ¡WôU ¨ o YôL 
AÛ Y X o Lô# l T¦ « P e Lû[ E s [ P d ¡V Ïì l 4 úR o Ü d 
Lô]  RY \ ô]  A± ® dûL NêL FP L e L ° p TW® YÚ ¡ \ Õ. 
CÕ Ï ± jÕ, ®[ d L U ° j Õ s[ úR o Yô û Q V m, Aû ]  jÕ 
úTô h¥ j úR o Ü L Þ d Lô]  A± ® d û L L Þ m úR o Yô û Q V j 
§ u www.tnpsc.gov.in G u \  C û Q V R [ j § p U hÓúU ùY° 
«Pl T Ó m. G] úY, Cû Q V R [ j § p Tô o jÕ A± kÕ ùLô s [ 
Xô m G]  AW Ñ l T¦ Vô [ o úR o Yô û Q V m ùR ¬ ® j Õ s [ Õ.

L¦² Y¯ YôPûL Yã p ûUV e L s êX m
ì.142 ú Lô¥ Yã p: A\  ̈  û X V j Õû\ 

 ù N uû] , Uô o f 23:   C kÕ NUV A\  ̈  û X V j Õû\  L hÓ l Tô h 
¥ p §Ú d ú Lô « p L ° p L²¦ Y¯ YôPûL Yã p ûUV e L s 
ùRôP e L l T hÓ  §Ú d ú Lô « p L s êX UôL  ì.142 ú Lô ¥úV 23   
X hN m Yã p ùN n V l T h Ó s [Õ. 

CÕ A\  ̈  û X V j Õû\  ×R u ¡ ZûU ùY° « hP ùN n§:  
C kÕ NUV A\  ̈  û X V j Õû\  L hÓ l Tô h ¥ p E s[ §Ú d 
ú Lô « p L ° p Aû N Vô f ùNô j Õ d L Þ dÏ TN# B iÓ Øû \  
« p YôPûL, Ï j RûL LQ d ¡ P l T hÓ Yã p ùN n V l T hÓ 
YÚ ¡ \ Õ. A§L Yã p ùN n V l T hP 10 Ø d ¡ V Uô]  §Ú d 
ú Lô « p L [ô]  ùN uû] , U« Xô l é o LTô Ä Ñ Y W o §Ú d ú Lô 
« # p ì.4.72 ú Lô ¥ Ù m, TZ² R i Pô Ù R Tô¦ ÑYôª §Ú d 
ú Lô « # p ì.3.48 ú Lô ¥ Ù m, UÕûW AÚ s ªÏ Á] ô h£ Ñ k R 
ú W Ñ Y W o  §Ú d ú Lô « # p ì.2.41 ú Lô ¥ Ù m,  ùN uû]  é e Lô S 
L o HLô m T ú W v Y W o §Ú d ú Lô « # p ì.2.31 ú Lô ¥ Ù m, §Ú f£, 
Uû X d ú Lô hûP  RôÙ Uô ]  Ñ Yôª §Ú d ú Lô « # p ì.2.26 ú Lô 
¥ Ù m Yã # d L l T h Ó s [Õ.

Aú R ú Tô uß ùN uû]  §Ú Yô u ª ë o  UÚ k ¾ v Y W o §Ú d 
ú Lô « # p ì.1.90 ú Lô ¥ Ù m, ùN uû]  Tô¥ §Ú Y p Ä v Y 
W o §Ú d ú Lô « # p ì.1.73 ú Lô ¥ Ù m, §Ú Yô ì o, §Ú j Õ û \  l 
é i¥ ©\  ® U Ú k ¾ v Y W o §Ú d ú Lô « # p ì.1.36 ú Lô ¥ Ù m, 
§Ú ù S p ú Y#  ùS p û X V l T o AÚ s R Ú m Lô k § U§ §Ú d ú Lô 
« # p ì.1.33 ú Lô ¥ Ù m, ùN uû]  §Ú Y p # d ú L¦ AÚ s ªÏ 
Tô o j R Nô W§ §Ú d ú Lô « # p ì.1.33 ú Lô ¥ Ù m CÕ YûW Yã 
# d L l T h Ó s [Õ. 

AW £ u Y¯ Lô h Ó R p L [ô Û m, C kÕ NUV A\  ̈  û X V j 
Õû\  AÛ Y X o L ° u ¾®W ùRôP o SP Y ¥ d û L L [ô Û m 
YôPûL, Ï j RûL U t ß m ̈ Û û Y j ùRôûL Yã p ®û W Ü T Ó j 
R l T h Ó s [Õ. CR u ê X m §Ú d ú Lô « p  §Ú l T ¦ L s, T d 
R o L Þ d Lô]  A¥ l TûP YN § Lû[ úU m T Ó j §P C kR Yã p 
ùRôûL ªL Ü m TV à s [ RôL Aû U Ù m. G] úY, úLô« p 
CP j § p Ï¥ « Ú l T Y o L s, Ï j R û L Rô W o L s Øû \  Vô]  
YôPûL ùRôû L û V Ù m, ¨ÛûY ùRôû L û V Ù m ùNÛ j§ 
§Ú d ú Lô « p Y[ o f £ dÏ ER Ü Uôß úL hÓ d ùLô s [ l T Ó ¡ 
\ ô o L s G]  A§ p ùR¬ ® d L l T h Ó s [Õ.  
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