
 
 
 
 
February 10, 2024 

 
BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai – 400 021 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (East) 
Mumbai – 400 051 

 
Scrip Code:  543223          Scrip Code:  MAXIND 
 
Dear Sir/Madam, 
 
Sub.:    Newspaper publications of Un-audited Financial Results 
 
Further to our letter dated February 8, 2024, and pursuant to Regulation 47 of SEBI 
(Listing Obligations and Disclosure Requirements), Regulations 2015, please find enclosed 
copies of newspapers publications of un-audited financial results (both standalone and 
consolidated) for the quarter and nine months ended December 31, 2023. 
 
You are requested to take the aforesaid on record. 
 
Thanking you, 
 
Yours faithfully 
 
for Max India Limited 
 
 
 
 
Pankaj Chawla 
Company Secretary & Compliance Officer 
 
Encl: as above 
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Range of options to cut 
debt load, says Biocon 
Co had borrowed to buy US firm for $3.3 bn; Net debt now at $1.1 billion 

Harlan Suri & Ranjani Raghavan 

NEM/ELM/NUMMI 

iopharmaceutical firm Biocon 

Ltd will "remain focused" on 
reducingitsdebttakenontobuy 

the$3.3biniongenericsportfo-
lioofAmericandrugmakerVig 

his, atop executive said. 

On 8 February, the company said it had 

made a prepayment 00200 million over 

the preceding quarter, which brought its 

group-level debt downto$1.1billion. 

Biocon's net debt rose to $19 billion in 
December2022,as itmught fundstocom-

plete the mega-transaction for Viatris. 
"The debt levels have been reduced to 

$1.1billionatthegroup level and while the 
debtlevelsarecornfortablenow, we'd like 

to perhaps get toalevel of three timmthe 

multiple of Ebitda (earnings before inter-

esthetes, depreciation, and amortization)," 
saidPeterBains,groupCE0forBioconLtd 

in an interview withAfint. 

Biocon's Ebitda for FT23stoodat 02,888 
crore-three times that is 08,664 crore 

($104 billion). 
Thecompanyhas"arangeoloptioneto 

achieve debt reduction, hesaid, thoughit 

was "unlikely" it would sell equity stake in 

anyof its units. 
"Wehavethe potential to generate caste 

finmourbusinessoperationgandwe'vealso 
exploredlicensingopportuni-

ties in the past, which could 

contributeadditionalincome. 
Moreover, we could consider 

financial restructuringregard-
ingourexistingdebt Thereare 

various options available to 
addyessour leverage,andwne 

open to exploring them to 
bringaboutthedeskedoutcomes,"hesaid. 

The$200million prepayment has made 

through receivables and out-licensing 

deals. 
Thecompanymayalsonotrequire cash 

forcapital expenditure asitiscomingtothe 

end of its investment cycle. 

Biocon said in December 2023 it was in 

15t2.1 letlebt one meg t011 in Dtriimber.7DI tenth, el 
mar Om The pter,fism of Amnicig do.grinekerWetriel swireis-.75r3rtfollo wt 

the middleofa$500-millioncapexplanfor 

the generics business, which is currently 

witnessingaslowdown. 

"Weare notgoing forward with that,we 

are coming towardstheend ofthe invest-

mentcycleforthegenericbusiness,where 
wehamstrengthenedcapacitimandcapa-

bilities in both fermentation and APIs," 

Bains added. 

Es 

factureofpeptides,commonlymedindM-

tarysupplements. 

"Central to the capex programme in 

genericsisto build thecapacitiesand cape-
bilitimofdevelopmentand manufacturing 

of peptides, which we still have to corn-

plete.W6re progressing well elate-stage 

preparations to bring generic peptides to 

market, pendingregulatory approvals 

This' on generic pep-

tides, such as GLP I, is a key 
driverforgrowthinourgener-

kassegment," he said. 
Additionally, the company 

sees growth potential in its 
biologics business, revenue 

from which was 65% during 

1310f-ON" 
to sell stak 
its units to 
debt, says 
CEO Peter 

onkel)," 7HE biopharma BIOCON reported 
in any of firm said it made a consolidated net 

reduce prepayment of profit of (060 crore 
group $200 million overthe forthe quarter 

aims preceding quarter ended 31 December 

During the third quarter of the current 

financial year, the company said revenue 

fromthegenerimbusinesswasdown7%to 

1703crore. 

However, it sees significant growth 

opportunities in this segment, driven by 

the investments that it has already made, 

particulanyinthedevelopmentand menu-

Q3171(24 at 12,483 more. 

Blown on Thursday reported consoli-

dated net profit of 1660 crow during Inc 

third quarter of the current fiscalyear, up 

from the 042 crud loss it incurred ha the 

correspondingquarterayearago.Consoli-
dated revenue came loll 13,954 enure, up 

34% go-y. 
namanswrigivemint.com 
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L&T, Matrix join energy subsidy scheme 
Nehal Chalevale 

neharchaliawalatitliverninhcorn 

MUMMA, 

&TElectrolysersLtd and 
Matrix Gas and Renewa-

bles Ltd have been 
awarded subsidies under New 

Delhfts flagship green hydro-

gen promotion scheme fol-

lowing a last-minute with-

drawal by Jindal India Ltd, a 

BC Jindal Group company, 

said one person familiar with 

the development. 
The decision was taken on 

Thursday after -Tindal India 

missed the 3 February dead-

line to furnish bank guaran-

tees required to formally sign 

up for the scheme, this person 

said, askingnot to be named. 

xftdenes . ere nod r. 

57f7.400, 30ce Up, ...me .4 

The incentives are part of 

the 017,490-crore Strategic 

Interventions for Green 

Hydrogen Transition (Sight) 
scheme, which grants subsi-

dies to companies for setting 

up electrolyser manufacturing 
plants in India. 

Jindal India backed out of 
the scheme after disagree-

ments with its overseas tech-
nology partner, according to 

the person mentioned above. 
The company did not reply to 

emailed queries. 
L&TElectrolysershas been 

awarded maxi incentives 
of 1444 crore to set up 300 

megawattsofannualelectroly-

ser manufacturing capacity. 

The company had earlier won 

a lower allocation of 63 MW 
against its application of 300 

MW. L&T received the higher 
allocation followingthe with-

drawaloffindal India. 
Matrix has been awarded 

incentives of 093 crore to set 

up 63MWof annual electroly-

mr manufacturing capacity. 

MNRE and Seci did not 

immediately reply to queries. 

L&T and Matrix could not 

immediately be reached fora 

come 
e recent measures by 

the Indian government to real-

locate resources towards 

green hydrogen electrolyaer 

manufacturing suggest a 

growing commitment to 

developing domestic prod.-

tionmpacity inthis emerging 

clean energysector," said Sau-
rabhAgardval,Partner, EY. 

"This initiative, if success-

ful, could contribute signifi-

cantly to India's energy inde-

pendence and self-sufliciency 

goals," he said. 
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EXTRACT  F UN AU 1 11 

MSNTHS •ENe EI 4N IECEM  31 2023 

Quarter 
Nine 

Menthe 
Corresponding 
Quarterended 

Particulars Ended 
01 1210231 
Unaudited 

Ended 
321.11.2p37t 
Unaudited 

In he previous 
,em1J135.2032 

Unaudited 

Total !nonmetal WeraliOnS Inog 2,563.73 633654 2,562.55 

Total gooses 2,576.94 651nfi8 1641.65 

Net Profit I (Loss) for the period 

Nitre Tax, Exceptional Items) (13.16) (175.66) (709) 

Net Profit l(Loss) for no period 

before Tax (after Exceptional Items) (13.16) (175.66) 179.091 

Net Profit/ (Loss) for the period after 

tax (after Exceptional items) (14.44) (182.39) (62.20) 

Total Comprehensive Income for te 

period (Compising Profit(Lass) tor 

the period (after tax) and Other 

Comprehensive income (after Mx) (14.44) 1152.39) 162.201 

EqAy Share Caput 

(Face Value: Rs. III. each) 2,722.18 2,722.18 2,722.18 

Reserves (excluding Revaluation 

Reserve) as shown intim Balance 

Sheet of previous year • 

Earnings Per Share (for continuing 

and discontinued operations) 

Basic (005) (0.68) (0.23) 

Diluted: 10.051 1.0.681 .10.77,. 

Nom: 
1. De above isan mdrect of to demil el bred of Un-Audited51 andel Resullstor 

to quarter and nine mints ended n December 1, 2023 flled xis be stock 
Exchanges i.e. NSE 3 BCE under Re Mallon 32 orthe SEB1 (Usti 9 Obligafions and 
demote Requirements) Regulations, 2015 as amended from ti e to lime. Tim full 
fomwMof Me Un-Auelited Financial"(none forte quarlerantl sin 
December 31,1023 are available on De eompanys webeite at 

monhsenderlon 
wacs,olobelcom 

aryl on.* Stock Exchanges websites 
weesseindiscomrespeatively 

MBSE at3in330selndia aim and at 5155 at 

I. The Company business hills within a single busineme segment in tens mute Indian 
Accounting Slander- Operating seeded, hence no additional disclosures have 
been finished. 

3. There aim no exceptional and extraordinary hems Sums he quarter and nine 
monthsended31s1December,2023. , or,..,.. ff 0. 1‘,....„,,... ,,, 

sti. mime UNIted 
San 

Ws Santis Numernmirwal 

Pole i 04112.2024 13110 00227251 

tMAXILTM. 

Max Ind. Limited 
CIN174999MH21119PL0323039 

Registered Office: Plo0167,Floor 2 Ready Money Mansion, Dr. Annie Besant Road, 
Wort, Mumbel,eabareebtra, India, MOON 

Weenie. www.moindia. cum 

OiSTIVEMENT OF UNAUDITIOVNANCM.SESULTS 
FOR DIE WASTER ENDED DECODER 31,2111 
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1=1131:19191=11=12 1:1=1 
0 kW 

act 

XIS 

Ceseelitel.1 

loss. 
119 rearm.

1. Total income from operations (net) I 1.15 140 Mg . 44.53 4815 • 21745 

2. Nei ProfiDlossitorthe padiA (beloreTax, Exceptional and/aDdreordnew items) , 003 , 1 67 • no 1t0.81) t3.81) flag - 

3. Not Profit31055) trate period beMretax(afterEnnerttionalandrorE.ortlineryitemmi in `. fi 17 1 110 (16011 13 . r3.021 

4. Net ProfiVrioss) for the period Mao lax rafter emootionalanMor Extroonlinery items) .; 38 827 12 16 (1190) • (0.28) • - (10 40) 

a. Total comp...Nye Income for the period (Comprising Probarboss)for Ma period 735 631 • 12 03 (1356) 101 
(after tax) and ft er Comprehensive Income Meer.* 

a Paid-up equiershare capital (raw Value 11.5, 10 Per Share) 03 43 03 4117 43.00 4363 ' 

1, Resolves excluding revaluation reserve as per Mane° SbeetOf previonea000unting 

year 
8. Earnings per shore (of 115.10 each) Mot annualised for bespatter) 

5)Basio(liis) 

b) Muted (Re) 

459 01 

2 206 14.15) • 10 201 131x,
171 255 15, 10 36) 121}) '.'

Soot 
',maltose iaan eneeetorthe detailed formotolunownedfinenbial mann.. querlerand nine monteenterlDemmner31.2023 filodentsteStookEsoltenges underromuation33 of to 
SEBIlltorginootioneendllisolowsonequiromenhinopulonon2013.7wfulllonnetoluneudemlfinanci lrealtefortheueborandninemonteoralotnecomber31,202areavailoble 
on ow Mock Eschensowebeitos Miew.oseinelle.comonavoinv.beeindle.comioralooMe ConmenyoweMilervnewmortnalemml. 

Date: February 8, 2024 ANTARA 

Place: Nola 

By Order of Es Board 

Rego Mettle 
Managing Director 
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BUILDING Dreams of Millions 
Infrastructure for Viksit Bharat 

Omen% Consultancy & Capacity Wieling) 

uu 

• • 

PARTICULARS 

ToialiniOnefroWbewitionelNed 
NelProktiorra Pennelyet ore tax 3 examtionalilerns) 
Net Pof, tort,. Periedbafore tax(dier eiceeteriariteme) 
NetProfitforthaPeriodertertax(efteromentionalterne) 
ToMI Comprehensive inonine brie period (composing P00 girlie Wood 
(alter tax)and o.er somprehoneive axone (aftertax)) 
Paid up Beaky She  Coptal(FV- 7103 each), „ 
OtherEgurN Muchidirigneveluation Resew} 
SmiunuesPrerniumAcieunt 
inetWinA
Paid imDebtespiallONstanding NM.
DebtEgwy Rem NA. NA NA , NAB NA, 3.54 NAI NA. NA; NA] NA. 3M 

3a eg Pershare(Di- 7 IDoacepotannuansed)   , I

ode, grekedimenon 6"me"(Nagehrhorn ,,  _ . n!.. ,,,,,,,r 0.:,,,„,,Z;, 

- 4 .:: -I- • 1 -1 7 06 5 21, 
eta:
.  2 

0Basm rshare) 1.04 119 

,,, NAL,  N A ' NA, 2,596.95 l '.7,', NAl 

51(Nuted (2 pa ha ) 

•DiNbindm905.575,5,711i5dAWWWimard5 DebentureNedamPim N 

STANMI LONE 11,01180L !Alt . 4 m Orore 
L_ flueriersedad  Nine months ended w ar ended' tearer witted • Nine rnontheended Year ended. 

411123 I 315920-31.12.22 31.1 2.23 1 51.12.22 31.05.25 51'1113 3009.2331:1222 . 31122331.1222  3103.23 
Illinxiddek62-adedadlignaurfOrtn (llniudited),(1.1naudited), 16 416 441 1u T (lnaudaed1 @sold rte :Vow d Ted1(1,,,,c11 cfnaape cal (kids.) 

2.017 661 1 5. 0C r 1308-.88i N.719.07 5387 Ow 70.0946, 2:6081. i864 80 2/25 55 5,/19 CV i 181 OA 1048.46 

ii696.03.1 Kb 42 54022j 1W2321 1.425 ia 2,289.41 606. 80338, .34027 _1,500 77 1474 55 2,28922 
4.08 Ms ail ne5M3 fteMit i, ;us ior 2,2i§.411 )5513rn  M0938 kft aft 1,70 27: 1474 AO 2289.77 
519.12: 45 T51:321 1.416. 111 1,06243, 1,7011,, 518,21 45165' 25427 MI6 63 126275' 2701A3 
523 16. 40.03, 251281 1A22.85, 1268 167, 1,710.8 8)33.1n; 443$0 25193i 1422641 126e52 172637 

I 1 i i 

'. NA i NA NA. NA, flA . .29 Al 51 A 1 

zpo1.0pi 2,0.1.; ?poll 2001.e01 2201k ZN29°., 7.490' 7021.90 7201.S.7 7.001 501 7001.801 2,001.90 
N.A. N AL NA. eA.i 1.21 13443.35 NA  N.A.,. NA AA , NA., 12441.66 

NA,   N.A t Ni i NA, NA1 15,44'5 26, NA 1 N A. ' 'N'';i , NBA''' . NN A 15,14)'.56 

2296.96 

‘"Lirrtedit11.1°)TranNE ' .rreel(nUdi' L ',o"'Weo.re 'rateend'r ardrhe *sa' rri le at'N'larle onne' com" prrny's 

7"'" "=°117=1=7,1t174 kart.. emla/

StatutoiyAuditorsofMeDomuany. website(URLieenthudeo.ors. . 
2. The above h enewastollte deteled brreatorwartorbo/Nine rreno .„0„..  _ 

undernegulalion32ared 62,7,5.3E91 (Listing Obligpincen 
ft ermandal welters available on thewebeiles B ELM 1' a',pea s, a verges Form d on belldf of the Boer c al Oket 

Exchange of inda Limited (UL:swienseledle.conifeeteorates)andllm same Is...available company'swebelle 
Sanjay Kulahreetha 

Phee.Mer iiiittg5' rgier,'50 in regulation 52(4) of the Nang Pe/Magee, num. dedosuree have been made to the Dote, 097 February, RON enamel Managed dreary 
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Housing and 
Urban Development 

Corporation Ltd. 
(A Govt. of India Undertaking) 

174199041970001005276 
00015: 07MACH0632A1ZF 

1:1] tr..utes Meldseree lial.a ,at De7elopsurns 

Ret. No.: Asset/2024/722 Dated, 8/2/2024 

E -TENDER NOTICE 

RFP for Selection of Contractor for Cafeteria 
Services in GNIDA Office Complex (Second call) 

Detailed RFP document is available on the E-Procurement 

Portal of Government of UP (Mtpelietenclecup.nic.in) 

from 12.02.2024. The bid start date will be12.02.2024. 

Interested Applicants am required to apply online on the 

E-procurement website on or before 26.02.2024, 05,00 pm 

(1ST). The bid opening will be on 27.02.2024, 11:00 am 

(1ST). In case of any queries, the Biddem are invited to 

contact Manager,Asset Department, GNIDA. 

Email- ppmishra@gnld6.int Phone: 98103 80863 

OSD, Asset Department, GNIDA 

Follow 00 On r.DC3)(n)ce) I Off imaIGNIDA 

PIMP Ve VulannePtat iseSsZ rrst  !silt ,',.i1  B id10,1 2 Comprehensive services for monewasenotme settee 
Message Display Delll's) en 'Revenue sharing Model •ig 

E-Tenderlie.05/2023-24 

Request Foe Proposal (RIP) 
the end Chnoinvad 5550 City L.., (0055)) inMas prop., MOM experanceo 
Companies', iMMIeraintaintillettof Moncess'onaireMrtbeworleasmennoned below. 
Name 
less 

of .Workh [MUMM of Goosestion Ire Mr werldlne comprehensive services 
nythemenefinevadamemeleadeoistilftratroon 'anemia Shades Model' 

5555 Narse 01 Ore nem Deserealon 

1 Availability of Pia marobureroont Portal 
htlool/matatentlers.bovIn 

2 Period of Mee/Download of lira 
- Mart Mee and Ere). 

From 08/02/2024,1100 Hri.171 
23/02/2024.13.00 Hrs. 

PPP document lee (Nowelundable 
ant Notesempref 

INI1 07,00 Marty Seven Promo 
Four Hundred 'Mary only) 

4 Parma Money Deno. (EMO) n/717,50,000 (Seven LAMS rely 
Thousand OW 

Mons Comblions and other releventdetells an viewed on Mitrau/mehatenders.govin 
NOM° Meet any or all of the tenders, at any ego, wilholoosignIng any reasons...Of 
noire ened byte undersigned wrote elmisi 0 WSW final. kV. 
neve ',semen, No. (MIMS. Slogb) 
P0S01./06ANS/69/2024 Chief Execullyo Officer 
oate:09q2202e rimed chInchwed Smart my Llmited, Delnchwed-411019 
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DELHI METRO RAIL CORPORATION )TD. 

PRESS NOTIFICATION 
Government of India 

Ministry of Civil Aviation 
Commission of Railway Safety 

Shit Janak Kumar Garg, Commissioner of 
Metro Reitney Safety, New Delhi, under the 
Ministry of Civil Aviation, Government of India 
will hold a statutory inquiry on 10.02.2024 
commencing from 11:00 em at the 
Conference Room, 7°  Floor, Metro Bhawan, 
Fire Brigade Lane, Barakhamba Road, New 
Delhi 110001 in connection with the aceident 
that took place at Gokulpud Metro Station 
of Line-7 on 0602.2024 at 11:04 am due to 
failing of a portion of platform boundary wall 
at street level. 

Any public having knowledge relating to the 
accident or matters connected therewith and 
desires to give evidence may do so at the 
above place on the date of Inquiry or write to 
the Commissioner of Metro Ftallway Safety at 
omrsurnoca@gov.in 

Commissioner of Metro Railway Safety, 
New Deihl. 

Advt. No.: 53912024,,,, 
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