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Date: Febrtary L3,2020

To,
Department of Corporate Services
Bombay Stock Exchange Limited
25tr Floor, P. f. Tower,
Dalal Street,
Fort, Mumbai- 400 001.

Dear Sir/Madam,

Sub: Outcome of Board Meeting for approval of unaudited Financial Results for
the Quarter and Nine months ended g1..lZ.zDlg.

Ref: Scrip Code:500236 (Kanel Industries Limited)

This is to inform you that the Board of Directors of the Company in its meeting held
today i.e. on Thursday, February L3,2020 from 2:00 p.m. toS30 p.m.at the Registered
Office of the Company, inter alia has considered and approved the unaudited Financial
Results for the Quarter and Nine months ended December 3t,ZOL9 as per Regulation
33 of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 20L5.

Please take the same on your records.

Thanking You,

Yours faithfully,

DIRECTOR
DIN:00610006

HitfsH K. THAKKAR
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UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & 9 MONTHS ENDED DECEMBER 31, 2019.
(Rs. in Lacs except per share data)

Particulars

Quarter Ended 9 Months Ended Year Ended

31 -Dec-2019 30-Sep-2019 31 -Dec-201 8
0ilo4t201q

TO
31t1il2}19

01to4t2018
TO

31t',1212018

31-Mar-20'19

Unaudited Unaudited Unaudited Unaudited Unaudited Audited

1 lncome from Operations
(a) Revenue from operations 2.02 0.00 7.50 4.03 4121.44 4189.91

o) Other lncome 0.0c 0.00 0.00 0.0c 0.00 1

Total lncome 2.02 0.00 7.50 4.03 4121.44 4191.05

2 Expenses
(a) Cost of Materials consumed 2.00 0.01 0.01 3.98 1.43 1.1

Purchase of stock-in-trade 0.00 0.00 7.50 0.0c 4108.09 4',176.32

(c) lncrease/Decrease in inventories of FG, WIP and stock-in{rade 0.00 0.00 0.00 0.0c 10.1 1 , g.ti€

fd) Emplovee benefits expense 0.60 0.50 0.45 1.2C 1.17 1.62

(e) Finance Costs 0.00 0.00 0.00 0.01 0.00 0.2c
(f) Depreciation and amortisation expense 1.78 1.78 1.95 5.34 5.84 7.7e

(g) Other expenses o.74 2.33 7.16 8.64 33.73 34.7e

Total Expenses 5.12 4.62 17.06 19.17 4160.37 4231.52

3 Profiu{lossl before exceDtional items and tax ('l-2) -3.10 4.62 -9.56 -15.14 -38.93 40.47
4 Exceptional ltems 0.00 0.00 0.00 0.00 0.00 0.0(
5 Profiu(Loss) before tax (3-4) -3.10 4.62 -9.56 -15.14 -38.93 40.47
6 Tax Expense

(a) Current tax 0.00 0.00 0.00 0.00 0.0c 0.0(
(b) Defeerred tax 0.00 0.00 0.00 0.00 0.00 0.0(
Total Tax Expenses 0.00 0.00 0.00 0.00 0.00 0.0(

7 Profit / (Loss) for the period from continuinq oprations (5-6) -3.10 4.62 -9.56 -15.14 -38.93 40.47

I Profit (Loss) from discontinuing oprations 0.00 0.00 0.00 0.00 0.00 0.0(

U Tax Expense of discontinuing oprations 0.00 0.00 0.00 0.00 0.00 0.0(

10 Profit (Loss) from discontinuing oprations (after taxXS-9) 0.00 0.00 0.00 0.00 0.00 0.0(

11 Other Comprehensive lncome

A(i) ltems that will not be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.0(
(ii) lncome tax relating to items that will not be reclassified to profit
ar laqe 0.00 0.00 0.00 0.00 0.00 0.0(
B (i) ltems that will be reclassified to profit or loss 0.00 0.00 0.00 0.00 0.00 0.0c

ii) lncome tax relating to iteme that will be reclassified to profit or
lnec 0.00 0.00 0.00 0.00 0.00 0.0c

Other Comprehensive lncome for the period 0.30 0.30 0.30 0.90 0.90 1.20
12 Total Comprehensive lncome for the Deriod -2.80 4.32 -9.26 -14.24 -38. -39.27
'13 Paid-up equity share capital (Face value of' 101 each) 184',t.24 't841.24 1841.24 184',1.24 1841.24 't841.24

14
Earnings Per Share (before extraordinary items) (not annualised):

a) Basic 0.00 0.00 -0.01 -0.01 -0.02 -0.02
/h\ Dihrted 0.00 0.00 -0.01 -0.01 -0.02 -0.02

15
Earnings Per Share (after extraordinary items) (not annualised):

(a) Basic 0.00 0.00 -0.01 -0.01 -0.02 -0.02
rb) Diluted 0.00 0.00 -0.01 -0.01 -0.02 -0.02
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1 . The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on February 13,2020. The
Review under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 has been carried out by the statutory auditor

Limited Review Report does not contain any observation which could have an impact on the results for the quarter ended December 31 , 2019.

. The Company adopted the lndian Accounting Standards ('lnd AS') effective I st April, 201 7 (transition date 1 st April, 2016). The financial results have been
repared in acccordance with lnd AS as prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued there under.

Company does not operates in trading ofshares & securities, steel and information technology activities.

lFor, KANEL INDUSTRIES LIMIfLD

qP
HITESH THAKKAR
DIRECTOR
DIN:00610006
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tsHA@AT & g@,
Chartered Accountants

Review Report to
The Board of Directors
Kanel Industries Limited.

Rer: unaudited Financ,,, ,fll,llTJi:l[" a#I#fi,,,. Months ended on 31"tDecember, ZOl,g.

we have reviewed the-accompanying stutement of unaudited standalone financial resultsof M/s' Kanel Industries ri-it"a ;tr" rr*prry,, f;;r* euarter and Nine Months endedDecember 3t,zolg.This statemu* i, ,I: *rp"ririuiliry rrtrre company,s Management andhas been approved by the gor.J-;r Diret:tors of theexpress a conclusion on these financial statements Url.rt"'l';',ill;*O;.t*ponsibility is'to

we conducted our review in accordance with the standard on Review Engagement (sREJ241,0, Review of rntelim 
.nnancni rnformytyoi ;;;i;;';;i i;.i;;;;;rT)i, orn,ror of theEntity issued bv the Institute or cr,r.iu.ud Accounian,, or rrair. Thil;;;;rd requires thatwe plan and perform the review,o-ou,rin *"du;;;r;urance as to whether the financiarstatements are free of material misstatem"nt. A.;;ulir"i, ti.ni,"a pri*r.ify to inquiries ofcompany personner and anaryticar procedr.", ,ppti.J ," rirrr.Jri jrir'ri, thus provide:T.::::Tililff: 'ait' wu r'""" not perroimed an audit and accordingry, we do not

Based on our review conducted as above, nothing has come- to our attention that causes usto believe that the accompanying statement oiunaudited financiar resurts prepared inaccordance with the recognition & *"rru.ument principles Iaid down in applicable Indianffffiitj:5;:il3:i9' speciried under section 13'3 or tt" .o.prnies ac! 2013 and other
bedrscrose;;";;;iffi tiu:i,,?l"1Tili{i&Tla:,?#ff ,#l,H::::;*,,:..,*:

[:H[.ff:,T]*",'H:[-,,trijlt i;*:*,,:; 
ffi i,l?l,ii1" *r,i.r, ii i, * u. discrosed, or

For, Bhagat & Co.
Chartered Accountants
FRN:,127250W

$J,D
(Sandeep H. Mulchandani)
Partner
Membership No.:l44T4l
Date: February lg,ZOZO
uDrr\} ! Lat\.|\tuqt AAAAA53631
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