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February 27,2019

Dear Sir / Madam,

Sub: Disclosure under regulation 30 of SEBI LODR - Credit Rating

As per the provisions of regulation 30 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (SEBI LODR), we hereby inform you that at the request
of the Company, the ICRA Limited has withdrawn theìr ratings for the following debt
instruments/ total Bank Loan facilities, of the Company.

a. rating of flCRAI A (Stable) and flCRAI A1 assigned to Rs. 356.70 Crore
Banking facilities; ; and

b. rating of [CRA] A1 assigned to Rs. 40 Crore commercial paper

We enclose herewith the withdrawal letter(s) dated February 26,2019 (s) received by
the Company.

Kindly note that the Company already has credit ratings assigned by CRISIL Limited on
December 26, 2018 for its debt instruments / total Bank Loan facilities of Rs.403
crores (CRISIL A and CRISIL A1)and commercial paper of Rs.40 crores (CRlSlL
A1). There is no change in these ratings. Details of the ratings are available on the
website of Stock exchanges viz., www.nseindia.com and www.bseindia.com and on the
website of the Company viz. www.raneqroup.com.

This is for your information and record please. Kindly acknowledge the receipt of same.

Thanking you.

Yours faithfully,

For Rane,'(Madras ) Limlted, \,. .l ''.,'ì ',t " ,"', ;.
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Iìe: Withrlraival of {lle IClì.A]Al ì'ating ussignecl to tllo Rs. 40.00 crolc co¡¡¡nrc¡'cial I)¿tltc¡'
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Plcase rcfcr to ),our lcttcrs clalccl FcbrLrary 01,2019 ancl Iìcbrutu'y 22,2019 rcqucstitt¡; rrs to rvithch¿n,thc
llCIlAlAI (¡lronounceci ICIìA A onc) rating assigrìcd to tho l{s.40.00 crorc comurcrci¡rl pal)cl l)rogrârnulc
of Ranc (lr{adras) Limitcd. Plcasc ¡rotc that as thcrc is ¡lo amount outstancling agairrst thc lated instnunent
ancl in accorclancc lvith ICRA's ¡rolicy on rvithilrarval ancl stis¡rcnsion, as dcsirocl b¡, ¡,ou, tlio rating of
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{lt}f,¡ l''l I) Ii.N'l l Å1,

ås:'å{¡å 3,is:rit*e-å

Ijtrlr¡.rriìr'r, 2fi. 2ü I !)

\\,, .-
(Vinutaa 5)

I

.[" r

l(lrrillL¡1lir [lr,rntrr:- fi" f::ioor
tìIi,1, /'inr r¡,¡ S¿r!¡i, N;rn cl¿iir¡:r ll
(.ihcnn;ii (ì0ll03i;

Íìtl¡ì:;lr.lrr,rri iif f!r.:r,- j 1ù5. l(ail¡i:;lr l:lLrilc1ìrr¡

ffi&Yüru{-i {*

'î 
*1. : 'i f,i1,4'1.4$!lü43011

LìiN . l- 7.i!ll)91-)f..1 $9 f P{-{10¡l:Ì749

Iloor, 2t"l l(¡i:,:ir.l l.¡¡.,¡ {-ì¡rnlilll i"'l:irc¡, irli:w l)r,:lhi - 1

ffi$ffi,e.. ilåtrþ{ * $g\$F*ffi

\l',1i,l l:ilr.' ',.rr./lÀ,,.iur iì.il1
Inl¡ril .irrlç(rlicr¿ìinrii¿r.colll
i lrlpciOsk : i- !) 1 . I l¡1.28i.'ì6lt:ìi--ì

I00r.1 1.-f rt. : 'i.flJ. !1.:Ìí.ì3ai7?4ü.4:;

il',Æ Å"$' $ {} r'; 4 g?_ 41
II'

Ëä



l{IT,l.r\

Iìcfl No I(lllA/(lhcu/6(ì/ I li- l!l

h{s. Il¿rtlh¡¡..L
{lhiçf Ji'in ln ci ¡l d)ll'i ccr' ¡l n tl \/ I'- Ii'i rt ltltcc
Ilr nrr (Ì\'l itrl rrs) l,irnitctl
'tilnn¡rathi llrriklings'
154 (olcl rro. (i1)Vclaclrt:r'.v lìoltl
\rcl¿tchtrl'y
{lhcrrrrai ' 6{ì0 û42

Wrth kind rcgards,

\tr:urs sinccrcllr,
lo¡ ICTIA Linrilcci

.l i
'tf ì .. /_--- Ç..*

lì' .) t "
(li. Srirrivirsarr)
Vicc Plcsidcnt
r .srinivasarr@icrainclia.corn

(Viùufaa S)

;\ssistnnt Vicc Prc¡;idcnt
vi trLrlna.s@ict'aindia.cotn

l / \Ya ,:-iä t-.'/ç-ë t ;\ r'
\ ¿,.'"'".'.,..1ì " I : I i I I'.-"r. i

l{}Nt;¡l}i.xll¡1!

lie l¡i Lurr'..' Lô. ,Ì(i I 9

l)clrr Mu'lrnl.

lLe: Withrlraryal of'lhc lIClìÂlA (Strblc) nncl ll{-'1ìÅlAl ratings assign*cl 1o 1hc lls,356,7{} clorr:
l; a n k f¿r cjl il! gl glllïL(|1 .f,4' Ð ll ¡¡ t i t ctl 

-

Irlcasc rcfcr to youi lctter dalccl lrcbruåìr.,r Q¡,2.019 rcqucsling us to rvitliclríìiv tlro IiCllAlA (Stablc)
(pronouncccl ICIìA A rvilh a stablc outlool<) and [C]ìAlAl (¡lrouounccd ltlRA A onc) ratirtgs assigrtccl t<r

tllc lìs.lì5(i.70 clolc bank liucs ol'I{anc (N{aclras) L,ilnitccl. Iilcase notc, that in accorclanco rvitlr lClì¡\'s
¡rolicy on u,ithclrarval aucl sus¡rcusiou, as closirceJ by 1'ou, the ratirtgs ol'[ClìAlA (Stablc) (¡rrotroLrrcccl

ICIì¡\ A rvith a stablc or¡tlc¡ok) and UCI(A,]Al (¡rronoulcccl ICI{¡\ z\ orrc) stancl witltdrarvrt.

Wc shall lrc glacl to tlc associatccj ri'ìth ratiirg olan1, [ìllLrrc l;on'orviug progranuììü of'i'ç,,, ccìu]l)¿ìtì\r.
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