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Scrip Code: 522074 Scrip Code: ELGIEQUIP

DATE : 06-NOV-2020
Dear Sirs,

Sub: Intimation of the outcome of the Board Meeting held on 06" November, 2020 and Disclosure
under SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015.

We refer to our Letter dated 28/10/2020, intimating you of the convening of the meeting of the Board
of Directors of our Company. In this regard, we wish to inform that the Board of Directors of our
Company met today and approved the following:

Unaudited Financial Result for the quarter ended 30/09/2020:

The Unaudited Financial Results for the Quarter ended 30/09/2020 in the format prescribed under
Regulation 33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulation, 2015 and
pursuant to SEBI Circular No. CIR/CFD/FAC/62/2016 dated 05th July, 2016. In this connection, we
enclose the following:

a) Unaudited Standalone Financial Results
b) Unaudited Consolidated Financial Results
c) Segment Report

d) Statement of Assets and Liabilities — Standalone & Consolidated
e) Cash Flow Statements — Standalone & Consolidated

f) Limited Review Report — Standalone & Consolidated

g) Press Release being made in this connection.

ELGI EQUIPMENTS LIMITED
Trichy Road, Singanallur, Coimbatore - 641005, Tamilnadu, India
T:+491422 2589 555, W :www.elgi.com, Toll - free No : 1800-425-3544, CIN : 129120TZ1960PLCO00351
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Pursuant to Regulation 47 of the Listing Regulations and above mentioned SEBI Circular, we would be
publishing an extract of the consolidated financial results in the prescribed formatin English and Tamil
newspapers within the stipulated time. The detailed standalone financial results and consolidated
financial results of the Company would be available on the website of the Company www.elgi.com as
well on the website of Stock Exchanges.

Kindly take the above information on record.

Thanking you,
For ELGI EQUIPMENTS LIMITED,
RAGUNATHAN K
COMPANY SECRETARY

ELGI EQUIPMENTS LIMITED
Trichy Road, Singanallur, Coimbatore - 641005, Tamilnadu, India

T:+91422 2589 555, W :www.elgi.com, Toll - free No: 1800-425-3544, CIN : 129120TZ1960PLCO00351



ELG:

Statement of U dited Standal Fin

tal Results for the quarter and half year ended September 10, 2020

N (Rs. tn Millions, except per equity share data)
Quarter ended Half-Year ended Year ended
s. Seplember g0, June 3o, ey ber 0, | September 30, | Sep ber 30, March a1,
Ne. Particulars 2usa anxo 2019 2020 2019 2020
U st ) (Univadited ) U oandhied ) (Unaudited) (Upandited) ( Ansdited)
l_ |“mm i
(2) Revirmae from operations 2.652.45 1,192, 0 2,782.6h 4845109 5.489.75 1051194
() Other income 5.0 30,96 10167 122.29 125.99 49431
Total income 2,78 1,249. 65 2.814.29 3,964 5hi13a5 11,365.75
* | Bapenses
ta) Cost of materials consmamed LATISY quT 1,240.20 157064 2,648 49 Saba6a
(B} Purchases of stock-in-trade g orae 24712 459.93 534.39 106747
(€} Changes in imventones of fmished goads, stack-in-trsde j2.92 M3A0 1797 15642 2.74 (190 43)
and work-tn-progress
() Emplovee benefits expense FHLT 234 RLUNEY 73273 #an.7a 1ban g2
(el Finance costs 008 .Yy 1083 200} 18 K7 FREC ]
(1) Depreciation and amontisation expense 874 CUR 9161 177.62 1748943 Ahh.52
(1) Other expenses 15280 g0 446.6G 546.89 #93.75 1,746.22
Toral expenses 2,331.37 1,344-67 2,51056 3,066.04 5.014.46 10,027.82
3 {Profit/(loss) before tax (1 - 2) 396.41 (v5.02) 3073.73 301,39 500.60 1,277.93
4 | Tax expense:
Qurrent tax 1nous (34.19) 72.04 76.49 134.04 326,71
Deterred tas f1z.87) 0.7 {16.31) (z.80) (20.61) (53.02)
5[ Net Profit/{loss) for the period (3 - 4) 269830 (601 23700 227.70 3H6.316 1.004.24
6 |Other comprehensive meome/(Joss), net of incosns tax
A Tems that will not be reclassified to prodit or lass (3.30) 13.75 (16.95) 10,45 (16.99) (26.06)
B. ltems that will be reclassified to prodit or boss - - - -
Tolal ether comprebensive income /(lass), nel af o 26.06
income tax (3.30) 1375 (16.95) 1045 (16.99) ( )
5 :‘;::l)mwthumt income/(loss) for the period 295.00 (56.85) 230.15 238.15 369.37 9788
8 |Paid-typ equity share capital {Face value Re. 1/- each) (LY 15845 15845 336.91 15845 13845
9 |Earmings; (loss) per share (of Re. 1 /- each) (nol annuaiised):
Weighted average number of ordinary shares outstanding 316.62 F16.6R! 316.68 316.65 J6 b8 316,68
(refer note 5)
(a) Basic ©.94 o2y o788 o.72 122 337
(b) Likated 0.4 (o.22) 0.78 .7z L2z 347
10 |Reserves excluding Revalustion reserve 6,041.74

For and on behalfl of the Board of Directors
Place: Durham, North Carolina, USA

Date: November 06,2020 UM %

iram Varadaraj
Managing Director

ELGI EQUIPMENTS LIMITED
Trichy Road, Singanallur, Coimbatore - 641005, Tomilnaduy, Indic
T:491422 2589 555, W ‘www .elgi.com, Toll - free No: 1800-425-3544, CIN : 129120TZ1960PLCO00351
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Notes;

The above standalune financial results were reviewed I the At Conamitiee amd appaoved balve Board of Directars of Elg Equipments Limited (*the Company®) at thetr meeting
held an Novernber o6, 2020. The statuiory auditurs of the Corrgrany have carried out a limided review of the above fimancial results for the quarter ended September 30, 2020

ibed under Section 143 of the Companies Act, 2013

This statement has been prepared in accordance witds the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) pres
and other recognised accounting practives and pulivies (o the extent applicabbe.,

Businesses wcross U world have been impacted by the putbreak of COVIDae pondemac sod the coneaq restrictions imposed by the governrents. While \he Company’s
operations sid the Standalone inancial results for the quarter ended June 30, 2030 were adversely impacted, the Company experienced significant recovery in the quanter endesd
September 3o, 2000, The Company continues Yo exeente measires b address the nperational challenges «nd (o reduce costs. The Company tas assessedd the impact of pandemic on
s financtal results/position based on the intermal and external informationm available up ta the date of approval of these financal results and expects (o recover the carying
amounts of 2ssels. The Company wall continue o mvondtos vy material chanzes to future eoomomic fondsticos and consequantial iyt on s standslone finaneial results.

The Staatery anditors have drawn attention te the sbars nuafer in their auditor's repost,

The business ativities reflected in the above financa!l results vompsise of manuischming and e of coimpressrs. Acoordingly, there is no other reportable segment as per Ind AS
108 Opetating Segments.

ur

During the querter cnded September 30, 2020, the Company alloted oo emnty dvsres o) 1] aeh, crezled a3 by paid op cquity suires 1o the holders of e existing equity
shares of the Commany in the proportion of one equity share of the Conspay for ety ome exising ety shares of the Camnpany, by way of capitalizing a pant of the =curities
premum account of the Company.

AUso, the calentation of basic and diluted eamings per share for 2l periods presented are adiusted retyaspretively foe the above-mentioned hanus issue.

Dursny the goanter ended September 30, 2020 the Hlp Equipments Lamued ESOP Trusd bas sorchased 185000 shares from e sevondany nucket for the purpose of

’ fon tbw: Elgi Equip Limited Emplogres Sicd Option Plan, 2018,

Flavres for the comparative periods have been regrouped whereser oecessany in corfeonaty with present classification.

For and on behalf of the Board of Directors

Place: Durham, North Carclina, USA
Date: November 06,2020 M %

Jiram Varadaraj
Managing Director

ELGI EQUIPMENTS LIMITED
Trichy Road, Singanallur, Coimbatore - 641005, Tomilnadu, India
714914222589 555, :www.elgi.com, Toll - free vo : 1800-425-3544, (1N 1 129120T21960PLCO00351



ELG:

Stlatement of Unaudited Consolidated Financial Results for the quarter and half year ended September 30, 2020

(Rs. in Millions, except share and per equity share data)

]

Quurter ended Half-year ended Year ended
. Septetnber 3o, June jo, September 30, September 30, September 30. March 31,
Na. Particulars 2020 2020 anig 2020 2019 2020
\ (Unandited) I Unandited) { Unaudited) (Unaudited) {Unaudited) (Audited)
1 {Income
(a) Rm-cm_m from operations A4, 802.60 2 86 2¢ 4,447-44 7,663.98 9,113.89 18,293.92
(b) Other income (refer note 3) 2 60 5744 JLE6 110.04 50.17 13219
Total income 4.855.29 2,038, 3.47Y.30 777402 9,173.01 18,426.06
2 |[Expenses
(a) Cost of materials consumed 1,503.71 B 1,736.68 2,376.82 3,906.50 7,571.60
(b) Purchases of stock-in-trade 7767 A8a.60 672.26 1,262.27 1,424.06 2,531.23
(c) Changes in inventories of finished goods, stock-in-tusde 19942 15747 {3270} 352.09 (462.56) (296.57)
and work-in-progress
(e) Employee benefits expense (refer note 3) 1LI0.97 A75.04 962.23 1,886.35 1,972.79 4,045.64
(D) Finance costs 34.48 36.92 36.47 7140 75-52 15547
(2) Depreciation and amortisation expense 1816y (SR K] 156.55 356.19 308.23 652.32
(k) Other expenses 23,21 EIRAX 774-86 1,036.35 1,518.16 3,083.10
Total expenses 4.355-55 2.985.92 4.306.35 7:-341-47 8,742.70 17,742.85
3 |Profit/(losx) before share of profit/(loss) of joinmt 399.74 (67.19) 172.95 432.55 430.31 683.21
[verlures sod tax (1 -2)
4 _|Share of Pufi/(loss) of joint ventare 9.87 {0.23) 218 9.64 7.34 1240
S _|Profit/(loss) hefore tax (3+ 4) 500.61 {67.42) 17543 442.19 437.65 695.61
6 | Tax expense:
Current tax Lib.5h £4.25) §7.08 132.34 151.40 378.994
Deferred tux 40.56 24.14 {2B.47) 6470 (30.33) (109.00)
7 |Net Profit/(loss) for the period (5 -6) 332.46 (87.31) 1652 245.15 286.58 425.67
8 lOther comprehensive income/(luss), net of income tax
A. Items thit will not be reclassified to profit or loss {330k 1375 {36.95) 20.45 (16.99) {2327)
B. Hems that will be redassified to prodit or loss (O7.6a) 7™ 2067 {9.94) 20.19 13311
Total other comprebensive § L netof i tax (20.93) 21.35 472 .58 3.20 109.87
5 '(T::ia; )cnmprehenswc income/(loss) for the period - (65.56) —_— 243.66 289.58 535.54
/
Net Profit/(toss) attributable fo:
- Owners 332.46 {8730 116,52 2:45.15 286.58 425.67
- Nom-cuntrotling interests - - - - = =
Total comprehiensive income/(loss) attributable to:
- Owners FILG2 165.86% 121.24 245.66 28078 535.54
- Nov-controlting intterests - - = - - -
10 {Paid-up equity shace capital { Face volue Re. 1/- each) 316.01 153855 158,45 21591 158.45 158.45
11 |Earnings/(loss) per share (of Re. 1 /- each) (not annualised):
Weighted average number of ondinary shaves nutstanding 162 3068 31668 IR 31668 316.68
(refer nute 5}
(a) Basic 1.05 {0.28) 0.37 ooy .90 1.34
{b) Diluted 1.05 {0.2R) .37 0.77 o.90 1.34
12 {Reserves excluding Revaluation reserve 253148

Place: Durham, North Carolina, USA
Date: November 06, 2020

Iniialled For
tdentificalion
Purpase Only

ELGI EQUIPMENTS LIMITED

Trichy Road, Singanallur, Coimbatore - 641005, Tamilnadu, Indio
[:+514222589 555, w :www.elgi.com, Toll - free wo: 1800-425-3504, CIN - 1 20120T21960PLCO00351

For and on behalf of the Board of Directors

J

w

Va

Managing Director
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1 [The above consolidated financial results were reviewed by the Audit Canmittee and wlm»::TmlTr Poard of Directors of Elg l‘.quil‘“w,nu Sgat (e Sy )l:;
their meeting hedd on November 06, 2020, The v auditars of Ure Conegaey have carrved sot 2 Benited review of the above financial results for the quarter ended
September 40, 2000, ¥

® [This statement has Been prepared i accordance with the Compamies (Indian Accounting Sardards) Kiles, 2015 (Ind AS) prescnibed under Section 133 of the
Lumpanies Act, 2003 and other recognised acconnting practices and policees 1o e extent applicable,

-

3 |Businesses acruss the world have been impacted by the outbreok oA COVID W pandems and the consequent restrictions imposed by A!h" z"‘-’?rhfl‘f'n"- While the
Group'’s operations and the Consolidated fimancial resuits for the guartes eseled June 0, 2020 were adversely unpacted, the Group experenced ngmﬁca‘m wry I:
the quarter ended September 30, 2020, The Group coutinnes 10 sxacute pyeasnres 1o addirss the operational challenges and 10 reduce cnfu, inchiding mglmg [ .
benefits under the various government pport schemes ol m the crumtries where the Grougp operstes. During the quarter ended September 40, 2020, the
Croup has recognised subsidies/benefits from government supgart schemes amounting 10 jts #3.47 million (Quarter ended June 2020 Rs 14984 million) against
Emplayee henefit expenses and Rs. 1031 million (Ouarter ended Jane 2020 Ks 950 mallion ) wx oiber imome, The amount of benefit recognised in the results for half
year ended September 30, 2020 was Rs 279991 million and is 1957 elleon in Emplayee benefi copense and Othey income, respectively. The Groop hh‘l assesserd the
1mpact of pandemic on its financial results/position based on e internal and exesial information scadable up to the date of approval of these financial results and
CXpects Lo recover the carmying amounts of financial assets. The Group will continue 1o monstar amy mostrris) changes to future economic conditions and conseqnential
inrpact on s consolidated financial results,

(1 Statntory anditors have drawn attention to the sbove matter in their anditrs’s report.

4 [The Group bas organiscd the businesses imo two Falegries viz, Air Compressons and Aviomyotive Equipments. This reportmg complies with the Ind AS segment
reporting principles. Refer Annexure I attached herewith.
5 |Duning the quarter ended September 30, 2020, the Compaay alloted bouss equity shares of 21/~ wach, credited as fully paid up equity shares to (he holders of (he

existing rquity shares of the Company in the progaortion of ane oquity share of thy Compauy for every one existing, equity shares of the Company, by way of eapitalizing a
part of the secnvities premium sceount of the Company.

Also, the calenlation of basic and dituted eamings per share for all periods preseated are adjissted ret rospectively for the ahove-mentioned bonus issue.

6 |During the quarter endid September 30, 2020 the g Equipments Limited ESOP Trust has purihased 185,000 shares from the secandary market for the purpase o
implementation the Elgi Equipments Limited Employces Stock Option Flan, 2019

7 [The shove inchides the results of the ollowing enlities:

Subsidiaries

1. Adisons Precision Instruments Manufacturing Company Limited

2. ATS Elgi Limited

3. Elg Equipments (Zhejiang) Limited

4. Elgi Gulf FZE

5. Elgi Compressors Do Brasil Imp E_Exp LTDA

6. Eig) Equipments Australia Pty Limited

7. Elgi Compressars Raly S R L

8. Rotair SPA

9. Elgi Compressors USA Inc.

10, Patton’s Inc.

1. Patton's Medical 1LC.

12. PT Elgi Fquipments Indonesia

13. Ergn Design Private Linsited

14. Indusirial Air Comp Pry Lad

15. F.R. Puliord & Sou Pty Lirmited

16. Advanced Air Compressors Pty Lid

17. Elgi Compressors Europe S.R.L

18, Elgi Gulfl Mechanical and Engineering Equipmeent Trading 1LC

. Michigan Alr Selutions LLC.

20. Flgi Compressors Theria S.1.

21. Elgi Equipments Limited Employees Stock Option Trust

Joint ventures

1. Elgi Saver Compressors Limited

2. Industrial Air Sohations LLP

3. Evergreen Compressed Air and Vacomm LLE (oantly controfled entity of Figi Compressars USA Ine,)
4 Comgressed Air Solutions of Tezas LLE (jomtly cantrolled entity of Elgi Compressyrs USA Ine.)
5. PLA Holding Company LLC (jomtly enntrolied enrity of Ehg Compressors USA Inc.)
Joint operations

1. LG. Bulzkrishnog & Bros,

2. Elg Services

B |Figures for the comparative perinds have been regrouped wherever nevessary in confuormity with present dassification,

For and on behalf of tse f Directors

Place: Durham, North Carolina, USA UJ[ %
Dale: Noverlbwr 06, 2020
Jiiram Varadarsj
Managing Director

ELGI EQUIPMENTS LIMITED
Trichy Road, Singanafiur, Ceimbatore - 641005, Tamilnaduy, India
T:491422 2589 555, w :www.eigi.com, Toll - free No: 1800-425-3544, CiM ; L291207Z21960PLCO00351



Annexure | - Segment Revenue, Resalts and Capital Employed
- ke ! 4 L2 (Rs. in Millions)|
Quarter emded Half year ended Year ended
51 No. Pacticulars September ‘o, Jume go. Bep her g0, Sep ber 30, T ber 30, March 31,
qo20 o 2009 2020 amg 2020
(U nandited) [ (Unandited ) (Unaudited) _(Unaudited) (Audited)
1| Segment Revenue
a) Alr Compressors $A37.99 2666 16 3,068 0.4 7,103.75 B182.02 16,575.42
b} Automotive equipments 16597 10514 18033 56111 933.23 1,721.86
3 803.36 2,86 1L.50 34837 7,664.86 9,115.25 18,297.28
Less: Inter segment revenue ab7 0.2 0.93 o HR 1.41 336
Income from operations 4,802.69 2, 8061.29 4,4417-44 =,6673.08 9,113.84 18,203.92
#|Segment Results
(Profit/(loss) betore share of profit/(lass)
af jowt ventures and tax)
a) Air Compressors 47149 (49.50) 147.99 42199 365.05 562.95
b) Automative equipments 28.10 (17.84) 3471 10.20 64.78 119.39
499.59 (67.34) 172,70 452.25 420.83 682.94
Add Inter segment result 0.5 015 0.25 .30 0.48 0.87
499.79 (67.19) 172.95 43255 430.31% 683.21
3|Segment Assels
a) Air Compressors 14,884,906 14,134.54 13.502.96 14,88.4.96 13.502.96 14.364.35
b) Autamative equipments 115923 1,100.60 1,093.33 1,154.23 1,123.33 1,204 BO
16,049.19 15,234.20 14,620.729 16,039.10 14,626.29 15,569.15
Less: Infer segment assets 1617 17.34 20.81 16.17 20.81 18.49
16,023 02 15.226.86 13,605.48 16,023.02 14,605.48 15,950.66
4|Segment Liabilities
a) Adr Compressors 7.825.84 7,330.99 6.59L.00 782584 6,541.00 7,497.35
b} Automative equipinents 321.54 2R9.42 434.97 32154 314.97 382.7.
8,137.38 T.620.41 6,875.97 8,147.38 6,875.97 7.880.09
Less: Inter segrment habiities 174 18.36 21.28 17.34 21.28 19.36
#,130.03 7,602.05 6.854.69 8.130.09 6.854.60 —800.73
5|Capital Employed
s Assets - Segl Liabilities]
a) Air Compressors 7,059.12 6,801.55 6,961.96 7.050.12 6,001.96 6,867.00
b) Antomotive squipments 93269 Bao.2y 75816 832.09 768.96 S22.06
7.891.381 7.623.79 Th7E0.32 7.891.81 74750.32 7,689.06
Add: Inter segment capilal employed 117 102 047 117 0.47 0.87
7,892.98 7.623 81 7,750.79 7,892,908 7,750.7¢ 7,689.03
For and on behalf of the Board of Directors
%
Place: Durbam, North Carolina, USA iram Varadaraj
Date : November 06, 2020 anaging Director

ELGI EQUIPMENTS LIMITED

Trichy Road, Singanallur, Coimbatore - 641005, Tamilnadu, India
11491422 2589 555, w www elgi.com, Taoll - free No @ 1800-8425-35d4d, CiN 2 L29120TZ1960PLCO00351



ELG:

Unaudited Standalone Statement of Assets and Liabilities as at Scptember 30, 2020 (Rs. in Millions)
As at
Particulars September 30, 2020 March 31, 2020
(Unaudited) (Audited)
ASSETS
Non-current assets )
Property, plant and equipment 2,055.56 2.189.93
Right of use assets 3L 39.14
Capilal work-in-progress 44.02 3599
Investment properties 55.26 5549
Goodwll 1.23 1.23
Other intangible assets 52.00 52.98
lntangible assets under development 6.62 -
Financial assets
(1) Investments 1,749.38 1.735.78
(i) Loans 58180 603.68
{i11) Other financial asscts 11231 6028
Current tax assets (Net) 099.68 34.92
Dieftered tax assets (Net) 21.43 18,63
Other nen-current assets 59.59 5L45
Total non-currcnt assets 4,.869.97 4.878.90
Current Assets
Inventories 1,077.02 1,302.01
Financial assets
(i) Trade receivables 2,309.77 2,558.93
(if) Cash and cash equivalents 539.456 161.50
(iti) Bank balances other than (ii) above 532.77 284.25
(iv) Loans ' nB.ae 152.11
(v) Deposits with financial institutions 455.00 300.00
(+1) Other financial assets 52.05 32.89
{her corrent assets 271.4:3 342.51
Total current assets 5,356.1 5,134.20
Total assets 10,226.08 10,013.10
EQUITY AND LIABILITIES
EQUITY
Equity share capital 316.91 158.45
Other equity 6,978.82 6,941.74
Total equity 7.295.73 7,100.19
LIABILITIES
Non-current liabilities
Financial liabilities
(i} Lease habilities 7.04 9420
Provisions 58.84 58.84
Deferred tax liabilities (Net) " -
Total non-current liabilities 85.88 93.04
Current liabilities
Financial liabilities

(1) Borrowings 975.00 975.00

(ii) Lease liabilitics 6.04 6.66

(iii) Trade payables

(a) Total outstanding dues of micro and swusll enterprises 313.36 27148
(b) Total mnstanding dues of creditors other than micro and small 905.49 1,020.95
enterprises.

(iv) Other financial liabilities 27585 313.70
Provisions né.os 108.56
Current tax lab#ities (Net} 12475 -
Other current habilities 125.00 124.52
Total current liabilities 2,844.47 2,819.87
Total iabilities 2.930.35 To1291
Total equity and liabilitics 10,226.08 10,013.10

Place: Durham, North Carelina, USA
Date: November 06, 2020

initiatled For
Identification
Purpose Only

ELGI EQUIPMENTS LIMITED
Trichy Road, Singanallur, Coimbatore - 641005, Tomilnadu, India

For and on behalf of the Roard of Directors

[Jaivam Varadaraj
anaging Director

T:+91d22 2589 555, W :www elgi.com,1oll - free Mo 1800-425-3544, (1M (29120T71960PLCO00351
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Unaudited Consolidated Statement of Assets & Liubilities as at September 30, 2020 (Rs. in Millions)

As at
Particulars September 30, 2020 March 31, 2020
(U naudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 2,88.4.27 3,025.24
Right of use assets 685.71 q22.32
Capital work-in-progress 6B.22 37.21
Investment properties 166.75 166.78
Goodwill 1,879.63 1,855.26
Other intangible assets 516.6.4 532.08
Intangible assets under development 6.62 oo
Investments accounted for using the equity method 116.46 75.41
Financial assets
(i) Investments 61.67 48.94
(i} Loans 63.96 74.97
(iii) Othier financial assets 140.31 76.06
Deferred tax assets (Net) 97.90 160.61
Current tax assets (Net) 152.92 52.96
Other nen-current assets 59.56 5145
Tntal non-current assets 6,902.65 6.582.29
Current Assets
Inventonies 2,978.34 3,434.30
Financial assets
(i) Trade receivables 2,170.90 3.467.62
{ii} Cash and cash equivulents 975.99 455-10
(iii) Bank balances other than (ii) above 820.91 402.05
(iv) Loans 55.30 69.43
(v} Deposits with financial institutions 525.00 585.00
{vi) Other financial assets 56.68 46.36
Other current assets 437.25 508.51
Total current 9,120.37 8.968.37
L_Total assets 16,023.02 15.550.66
EQUITY AND LIABILITIES
EQUITY
Equity share capital 316.91 158.45
Other equity 7.576.07 7,531.48
Total equity 7.892.98 7,689.93
LIABILITIES
Naon-current liabilities
Financial liabilities
(i) Long term bortowings 924.04 1,027.23
(ii) Lease liabilities 571.65 333.94
(iit) Other financial liabilities 40.87 36.97
Provisions 117.99 120.14
Deferred tax liabilities (Net) 46.05 3976
Total non-current liahitities 1.700.60 1.558.04
Current hinbilities
Financial liabilities
(i) Borrowings 2,787.35 287116
(ii) Lease liabilities 146.27 105.57
(iii) Trade payables
(a) Total cutstanding dues of micro and small enterprises 353.35 308.13
(b} Total outstanding dues of creditors vther than micre 2nd smsl enterpoises 1.604.22 1,779.79
(v} Other Gnancia habilities g28. 80 828.81
Provisions 132.15 121.62
Current Tax Liahilities (Net) 194.71 -
Other current liabilities 282.5¢ 287.61
Total current liabilities 6,429.44 6,302.69
Total linbilities 8,130.04 7,860.73
Total equity and liabilities 16,023.02 15.550.66

Place: Durham, North Carolina, USA
Date: November 06, 2020

For and on behalf of the Boapg of Directors

i 4

iram Varadaraj
:"‘w For Managing Director
Puspose Only

ELGI EQUIPMENTS LIMITED
Trichy Road, Singanallur, Coimbatore - 641005, Tomilnadu, India
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ELG

Unaudited Standulone Statement of Cash Flows

Halfl year ended
Particulars Scplember 30, 2020 September 30, 2019
(Unaudited) (Unaudited)
Cash flow from operating activities
Profit before tux 301.39 500.69
Adjustments for ;
Depreciation and amortisation expense 177.62 17843
Provision for bad and doubtful debts 22,08 6.25
(Gain)/Loss on disposal of property, plant snd equipment (0.01) 178
Rental income from Investment property (net of expenses) . (5.00) (6.43)
Dividend and interest income classified as invwsting cash flows (48.92) (g4.61)
Net unreabised exchange diflerences (50.90) (12.26)
Finance casts 2101 18.87
Nan-cash employee share based payments 0.80 =
Write back of provisions made for loan to subsidiary (18.20) +
Change in operating assets and liabilities
Decrease in trade receivables 217.60 161.74
(Increase)/decrease in inventories 224.90 {51.75)
Diocrease in trade payables (60.46) (444.33)
(Increase) ‘decrease in other finaocial assets 21.05 (23.15)
(Increase)/decrease in other current assets 71.07 (7.63)
Increase in provisions 7.38 847
Decrease in other financial Kabilities i {23.35) (98.98)
Increase in other current liabilities 148 855
Cash generated from operations 850.63 145.64
Income taxes paid (net of refund) {16.31) (229.03)
Net cash inflow/(outflow) from operating activities 834.32 (83.39)
Cash flows from investing activities
Payments for property, plant and equipment and intangible assets (30.a3) (197.09)
Payments for acquisition of business/assets - (34.50)
Investments in subsidiaries and joint ventures - (15.76)
Investinent in deposits with Banks/Financial institutions (463.37) (6.12)
Rental income from Investment property (net of expenses) 5.00 643
{Loans to}/repayment from subsidiaries 56.80 (ro6.21)
Luans (given to)/recovered from employees 18 50 (2.37)
Proceeds from sale of property, plant and equipment 0.01 0.40
Dividends received 1048 72,
Interest received 17.74 18.24
Net cash outflow from investing activities (384.88) (354-34)
Cash flows from financing activities
Net Short term Loans borrowed from /{repayiment 10} hanks - 638.97
Paywent of lease liabilities (3.86) (3.10)
Purchase of shares for ESOP scheme (44.04) -
Dividends paid to company’s shareholders (1.79) (206.47)
Interest paid {m20) (16.20)
Dividend tax paid - (30.32)
Net cash inflow /{outflow) from financing activities {70.98) 382.88
Net increase/(decrease) in cash and ecash equivalents 378.46 (54.85)
Cash and eash equivalents at the beginning of the finanecial year 161.50 137.41
Cash and cash equivalents at end of the year* 539.96 82.56

* inchudes restricted cash and cash equivalents in relation to balance in imclaimed dividend gccount.

For and on behalf of the B Directors

Place: Durhani, North Carolina, USA
Date: November 06, 2020 UM

Jyiram Varadaraj
Managing Director

ELGI EQUIPMENTS LIMITED
Trichy Rood, Singanallur, Coimbatore - 641005, Tomilnadu, India
11491422 2589 555, w www elgi.com, Toll - free e - 1800-425-3544, CIN : L 29120TZ1960PLCO0035]



Unaudited C. nid 1@ nt of Cash Flows (Rs in Millions)

Half year ended
Particulars | Septembergo, 20z0 | Scptember 30, 2019
(Unaudited) (Unaudited)
Caxh Now from operating activities i Ty
Profit before tax 442.10 437.65
Adjustments for
Depreciation and amortisation expense 356.19 308.23
Allownnee for doubtful debt 24.86 8.64
Luss on disposal of property, plant and eguipment 0.08 1.20
Share of profits of associates and joint ventures (9.64) (7.34)
Rental income fram Investinent property (bet of expenses) (7.14) (2.77)
Net unrealised exchange differences (5590) Jo.92
Non-cash employee share based payments | 1.42 -
Dividend and interest income classified as investing cash fows (38.40) (31.38)
Finance costy 71.40 7552
Change in operating asscts and linbilities, net of effects from purchase of
subsidiary and loss of control over subsidiary
(Increase)/decrease in trade receivables { 271.86 (78.21)
(Increase)/decrease in inventories 455.96 (230.67)
Decrease in trade payables (130.35) (497.66)
(Unerease)/decrease in other financial assets 21.44 (25.45)
(Inerease)/decrease in other current assets 71.26 (35.93)
Increase in provisions 5.34 21.06
Increase/(decrease) in other financial liabilisies 67.76 (84.66)
Increase in other current liabilities (5.02) 28.80
Cash gencrated from operations 1,543-25 (62.05)
Income taxes paid (net of refund) (36.82) (278.36)
Net cash inflow/(outflow) from operating activities 1,506.43 (340.41)
Cash flows from investing activities
Payments for property, plant and equipment and intangible asscts (111.90) (257.37)
Payment for acquisition of subsidiary/businews, net of cash scquired - (138.44)
Payments for settlement of contingent consideration in relation to acquisition of {7349} (380.87)
subsidiary/business
Payments for Investment Property ' - (2.92)
Investment in Joint Ventures {42.72) (9.43)
Loans (given to)/ recovered frem employces 23.14 (3.00)
Proceeds from sale of property, plant and equipment 11.60 6.70
Rental income from Imvestment property (net of expenses) 7.4 2.77
Dividenuls received on equity instruments 0.25 0.69
Dividends received from associate and joint venture 1172 15.32
(Investments)/Redemption of Depasits with Banks/Financial institutions (528.71) (51.02)
Interest received 26.74 24.65
Net cash outflow from investing activities (676.23) (593.92)
Cash Rows from financing activities
Interest paid (67.85) (63.28)
Purchase of shares for ESOP scheme (44.04) -
Proceeds from Long term borrowings from banks 125.82 -
Repayment of Long term bormowings te banks (175.61) (246.02)
Net Short term lozns borrowed from/{repayment to) Banks (83.81) 1,254.08
Payment of lease liabilities (62.03) (29.99)
Dividends paid to compamy’s sharcholders (1.79) (206.47)
Dividend Tax paid - {42.34)
Net cash inflow/{outflow) from financing activities (309.31) 675.98
Net increase/(decrease) in cash and cash equivalents 520.89 (258.35)
Cash and cash equivalents at the beginning of the financial year 455-10 702.38
Cash and cash equivalents at end of the vear” 97599 444.03
* includes restricted cash and cash equivalents fo relation to bulapee in unclaimed dividend account.
For and on behalf of the of Directors
Place: Durham, North Carolina, USA
Date: November 06, 2020 ulm %
Chaxicrod Jairam Varadaraj
Managing Director

ELG! EQUIPMENTS LIMITED
Trichy Road, Singanallur, Coimbatore - 641005, Tamilnadu, India
1:491d22 2589 555, w :www .elgi.com, Tnll - {ea to 1 1800-0425-35u4, Cix 1 129120721960PLCO00351



Price Waterhouse Chartered Accountants LLP

Independent Auditors’ Report on Review of Interim Standalone Financial Results

To

The Board of Directors
Elgi Equipments Limited
Elgi Industrial Complex III
Trichy Road, Singanallur
Coimbatore — 641 005.

1. We have reviewed the unaudited standalone financial results of Elgi Equipments Limited (the
“Company”) [in which are included results of two jointly controlled entities (representing joint
operations)] for the quarter ended September 30, 2020 which are included in the
accompanying ‘Statement of Unaudited Standalone Financial Results’, the Unaudited
Standalone Statement of Assets and Liabilities as on that date and the Unaudited Standalone
Statement of Cash Flows for the half-year ended on that date (the “Statement”). The Statement
has been prepared by the Company pursuant to Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations,
2015"), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
347), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an
audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the Statement has not been prepared in all material respects in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India and has not disclosed the
information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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Price Waterhouse Chartered Accountants LLP, 8% Floor, Prestige Palladium Bayan, 129-140,
Greams Road, Chennai — 6000 006, India

T: +91 (44) 4228 5000, F: +91 (44) 4228 5100

Registered office and Head Office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi - 110002

Price Waterhouse (a Partnership Firm) Converted into Price Waterhouse Chartered Accountants LLP (a Limited Liability Partnership with LLP

identity no: LLPINAAC-5001) with effect from July 25, 2014. Post its conversion to Price Waterhouse Chartered Accountants LLP, its ICAI
registration number is 012754N/N500016 (ICAI registration number before conversion was 012754N) ]



Price Waterhouse Chartered Accountants LLP

5. We draw your attention to Note 3 to the statement, which describes the management’s
assessment of the impact of the outbreak of Coronavirus (COVID-19) on the business
operations of the Company and the adjustments made to these unaudited standalone financial
results. In view of the uncertain economic environment, a definitive assessment of the impact
on the subsequent periods is highly dependent upon circumstances as they evolve. Our
conclusion is not modified in respect of this matter.

6. The unaudited standalone fianancial results includes the interim financial results of two jointly
controlled entities (representing joint operations) which have not been reviewed by their
auditors, whose interim financial results reflect total assets of Rs. 126.67 million and net assets
of Rs. 126.63 million, and total revenue of Rs. Nil, total net loss of Rs. 0.02 million and total
comprehensive loss of Rs. 0.02 million, for the quarter ended September 30, 2020 and net cash
outflows of Rs. 0.27 million for the period from April 01, 2020 to September 30, 2020, as
considered in the unaudited standalone financial results. According to the information and
explanations given to us by the Management, these interim financial results are not material to
the Company.

Our conclusion is not modified in respect of this matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

\§
s

bl

Partner
Place: Chennai Membership Number: 213126
Date: November 6, 2020 UDIN: 20213126AAAAFG1952



Price Waterhouse Chartered Accountants LLP

Independent Auditors’ Report on Review of Interim Consolidated Financial Results

To

The Board of Directors
Elgi Equipments Limited
Elgi Industrial Complex I1I
Trichy Road, Singanallur
Coimbatore — 641 005.

1. We have reviewed the unaudited consolidated financial results of Elgi Equipments Limited (the
“Parent”), its subsidiaries (the parent and its subsidiaries hereinafter referred to as the “Group”),
jointly controlled entities (refer Note 7 on the Statement) for the quarter ended September 30,
2020 which are included in the accompanying ‘Statement of Unaudited Consolidated Financial
Results’, the Unaudited Consolidated Statement of Assets and Liabilities as on that date and the
Unaudited Consolidated Statement of Cash Flows for the half-year ended on that date (the
“Statement”). The Statement is being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended (the “Listing Regulations”), which has been initialled by us for identification

purposes.

2. This Statement, which is the responsibility of the Parent's Management and has been approved
by the Parent’s Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in India. Our responsibility is to express a conclusion
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Subsidiaries:

i Elgi Compressor USA Inc., its subsidiaries and jointly controlled entities
ii. PT Elgi Equipments Indonesia

fii. ATS Elgi Limited

iv. Adison Precision Instruments Manufacturing Company Limited

V. Ergo Design Private Limited

Price Waterhouse Chartered Accountants LLP, 8 Floor, Prestige Palladium Baycr., 125-14a, Greams
Road, Chennai — 6000 006, India . b T

T: +91 (44) 4228 5000, F: +91 (44) 4228 5100 A -
Registered office and Head Office: Sucheta Bhawan, 11A Vishnu Digambar Marg, New Delhi — 110002 2y
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Price Waterhouse Chartered Accountants LLP

VL Elgi Equipments (Zhejiang) Limited

Vii. Elgi Gulf FZE. and its subsidiary

viii. Elgi Compressors Do Brazil Imp. E. Exp. Ltda

ix Elgi Equipments Australia Pty Ltd.

X Industrial Air Compressors Pty Ltd. and its subsidiaries Y

xi Elgi Compressors Italy S.R.L (formerly known as “Elgi Compressors Europe S.R.L )
and its subsidiary .

xii. Elgi Compressors Europe S.R.L (formerly known as “Elgi Compressors Belgium
S.P.R.L”) and its subsidiary

xiii. Elgi Equipments Limited Employee Stock Option Trust

Jointly controlled entities

L. Elgi Sauer Compressors Limited (Joint Venture)
ii. Industrial Air Solutions LLP (Joint Venture)

ii. L.G. Balakrishnan & Bros (Joint Operation)

iv. Elgi Services (Joint Operation)

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review reports of the other auditors referred to in paragrap_h 7
below, nothing has come to our attention that causes us to believe that the accompanying
Statement has not been prepared in all material respects in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and ofher
accounting principles generally accepted in India and has not disclosed the information required
to be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

6. We draw your attention to Note 3 to the Statement, which describes the assessment of
management of the Holding Company and one of its subsidiary ATS Elgi Limited, reviewed by
us, of the impact of the outbreak of Coronavirus (COVID-19) on the business operations of the
Company and its subsidiary and the adjustments made to these unaudited consolidated financial
results. In view of the uncertain economic environment, a definitive assessment of the impact on
the subsequent periods is highly dependent upon circumstances as they evolve. Our conclusion
is not modified in respect of this matter.

7. Wedid not review the interim financial results of eight subsidiaries (and including their relevant
step-down subsidiaries and jointly controlled entities) included in the consolidated unaudited
financial results, whose interim financial results reflect total assets of Rs. 8,064.32 million and
net assets of Rs. 1,309.71 million as at September 30, 2020 and total revenues of Rs. 2,247.95
million, total net profit after tax of Rs. 22.37 million and total comprehensive income of Rs. 1.82
million for the quarter ended September 30, 2020 and net cash inflows of Rs. 168.29 million for
the period from April 1, 2020 to September 30, 2020, as considered in the consolidated
unaudited financial results. These interim financial results have been reviewed by other auditors
in accordance with SRE 2400, Engagements to Review Historical Financial Statements and their
reports dated November 05, 2020, vide which they have issued an unmodified conclusion, have
been furnished to us by the Management and our conclusion on the Stateme[it, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries (including their
relevant stepdown subsidiaries and jointly controlled entities) is based solely on the reports of
the other auditors and the procedures performed by us as stated in Paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.




Price Waterhouse Chartered Accountants LLP

8. The consolidated unaudited financial results includés the interim financial results of four
subsidiaries, two jointly controlled entities (representing joint operations) which have not been
reviewed by their auditors, whose interim financial results reflect total assets of Rs. 352.64
million and net assets of Rs. 276.84 million as at September 30, 2020 and total revenue of Rs.
19.35 million, total net loss after tax of Rs. 0.13 million and total comprehensive loss of Rs. 1.41
million for the quarter ended September 30, 2020 and net cash inflows of Rs. 0.81 million for
the period from April 1, 2020 to September 30, 2020, as considered in the consolidated
unaudited financial results. The consolidated unaudited financial results also includes the
Group'’s share of net profit after tax of Rs. 8.43 million and total comprehensive income of Rs.
8.43 million for the quarter ended September 30, 2020, as considered in the consolidated
unaudited financial results, in respect of two joint ventures, based on their interim financial
results which have not been reviewed by their auditors. According to the information and

explanations given to us by the Management, these interim financial results are not material to
the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016
Chartered Accountants

W
\w

Baskar Pannerselvam
Partner
Place: Chennai Membership Number: 213126
Date: November 6, 2020 UDIN: 20213126AAAAFH2815
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Press Release — 06/11/2020

Elgi Equipments Limited — Second Quarter 2020-21 results

Elgi Equipments Ltd, manufacturer of Air Compressors, announced today the results
for the quarter and half year ended 30" September, 2020. PAT for the quarter was
Rs. 33.2 Crore compared to Rs. 11.7 Crore in the same period in 2019-2020 on a
consolidated basis.

Consolidated sales for the quarter was Rs. 480 Crore as against Rs.445 Crore in the
corresponding quarter in 2019-2020.

The standalone PAT for the quarter was Rs. 29.8 Crore compared to Rs. 24.7 Crore
in the same period in 2019-20.

The compressor business’ performance in the domestic market has improved after the
lock down restrictions were lifted. Activity was seen across all industrial segments. The
overseas markets have done well across all geographies.

Sales in the automotive business declined more or less in tandem with the de-growth
faced by the automotive industry when compared to the corresponding period in the
last year, in spite of steady improvement witnessed from June 2020 onwards.

Outlook for the third quarter 2020-21

While we expect the momentum to continue in India into Q3, we have to wait and see
how the economy would behave post the festive season. The current momentum in
the international business is expected to continue, but for the continuing uncertainty
posed by the prevailing situation with the pandemic.
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For ELGI EQUIPMENTS LIMITED

i i

JAYAKANTHAN R
CHIEF FINANCIAL OFFICER
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