Muthoot Finance Limited

Registered Office :

® 2nd floor, Muthoot Chambers,
Opp. Saritha Theatre Complex,
Banerji Road, Ernakulam - 682 018
Kerala, India.
CIN : L65910KL1997PLC 011300

me MUthOOt Group Phone : +91 484 2396478, 2394712

Fax : +91 484 2396506, 2397399
mails@muthootgroup.com
www.muthootgroup.com

Ref: SEC/MFL/SE/2023/4869 September 08, 2023
National Stock Exchange of India Limited Department of Corporate Services
Exchange Plaza, BSE Limited,

Plot No. C/1, G Block, P.J. Tower, Dalal Street,
Bandra-Kurla Complex Mumbai - 400 001

Bandra (E), Mumbai - 400 051 Scrip Code: 533398

Symbol: MUTHOOTFIN
Dear Sir/Madam,

Sub: Newspaper Advertisements to shareholders on Notice of 26" Annual General Meeting and
Information on E-Voting.

We enclose herewith, a copy of the Newspaper Advertisements published in Businessline (All India
edition) and Metro Vartha (Kochi Edition) on September 08, 2023, regarding the 26™ AGM of the
Company and matters connected with the Notice of 26" Annual General Meeting and Information on
E-Voting.

For Muthoot Finance Limited
RAJ ES H Digitally signed by

RAJESH ACHUTHA

ACHUTHA  wARRIER
Date: 2023.09.08

WARRIER  14:07:42 10530

Rajesh A
Company Secretary
ICSI Membership No. FCS 7106

The Muthoot Group




MUMBAI

\. N <
businessline.
FRIDAY - SEPTEMBER 8 - 2023

ncews - bl -3

QUICKLY.

Air India signs interline pact
with Bangkok Airways

Mumbai: Air India has entered into
aninterline partnership with
Bangkok Airways that will allow
Tatagroup airline’s customers
seamless connections to 10
Southeast Asian destinations
beyond the Thailand capital. The
two carriers have also entered a
Special Prorate Agreement that
allows them tofile through fares’
on routes covering each other’s
networks allowing passengers to
have asingle fare for asingle ticket
coveringall destinationsinan
itinerary. mi

Global Stainless Steel Expo
to begin next week
|

New Delhi: Over 500 stakeholders
of stainless steel industry from
Indiaand abroad are expected to
participate at the three-day
Global Stainless-Steel Expo 2023,
in Mumbai, next week. Topics like
demand creation, emissions
target, exports, R&D of crucial
new technologies will be taken
upattheevent.en
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Long-term investors need to
look upon events that cause
volatility, such as elections,
as opportunities, Roshi
Jain, Senior Fund Manager,
HDFC Mutual Fund, tells
Aarati Krishnan

https://bit.ly/SoE-PersonalFinance

Also available
on Spotify, Apple
Podcasts and
Google Podcasts

G20 Presidency aims to tackle
Global South challenges: Modi

BHARAT PITCH. Calls for continuous progress in all aspects of India-ASEAN relationship

|
Our Bureau
New Delhi

India is focusing on chal-
lenges pertaining to climate
change, cybersecurity, food
security, health and energy,
which are particularly im-
pacting the Global South,
during its G20 presidency,
Prime Minister Narendra
Modi has said.

“The present global land-
scape is surrounded by chal-
lenging circumstances and
uncertainties. Terrorism, ex-
tremism and geopolitical
conflicts are big challenges
for all of us. Multilateralism
and rules-based interna-
tional order are essential in
countering them,” Modi said
in his speech at the 18th East
Asia Summit in Jakarta on
Thursday.

Modi is in Jakarta to at-
tend the East Asia Summit
and the ASEAN-India Sum-
mit, following which he will
return to India for the G20
Summit-related meetings.

STRONG BOND

“Today, even in an environ-
ment of global uncertainties,
there is continuous progress
in every field in our mutual
cooperation. This is a testa-
ment to the strength and re-
silience of our relationship,”
Modi said in his opening re-
mark at the ASEAN-India
Summit.

The ten-member ASEAN
includes Indonesia, Malay-
sia, the Philippines, Singa-
pore, Thailand, Brunei, Viet-
nam, Laos, Myanmar and
Cambodia.

A free and open Indo-Pa-
cific and elevating the voice
of the Global South are in the
common interest of all, the
PM said, adding, “I believe
that today’s discussions will

FRIENDS WITH BENEFITS. Prime Minister Narendra Modi with his Malaysian counterpart
Anwar Ibrahim as the US Vice-President Kamala Harris looks on, on the sidelines of the 20th
ASEAN-India Summit, in Jakarta emi

lead to new resolutions for
strengthening the future of
India and the ASEAN re-
gion,” he said.

PTI adds: India and the
10-nation bloc ASEAN are
expected to formally launch
the review exercise for the
free trade agreement (FTA)
in November, an official has
said.

They have agreed to fast-
track negotiations for the re-
view of the existing agree-
ment in goods between the
two regions and conclude the
talks in 2025. It was agreed
during the twentieth AEM
(ASEAN Economic Minis-
ters)-India ~ Consultation
meeting held at Semarang,
Indonesia, in August.

“We will do stakeholder
consultations with the in-
dustry soon before starting
the review formally. Most
probably, we will have the

first round in November,”
the official said.

In Jakarta, Prime Minister
Narendra Modi has emphas-
ised the need to complete the
review of the ASEAN-India
FTA (AITIGA) in a time-
bound manner.

The review of the AITIGA
was a long-standing demand
of Indian businesses, and the
early commencement of the
review would help in making
the FTA trade facilitative and
mutually beneficial, the com-
merce ministryhas said.

ON GROWTH PATH

The two regions have agreed
to follow a quarterly sched-
ule of negotiations and con-
clude the review in 2025. Ac-
cording to a joint media
statement issued in Se-
marang, both regions have
agreed to make the agree-
ment more user-friendly,

simple and trade-facilitative
for businesses to increase
trade and support sustain-
able and inclusive growth.
India is asking for a review of
the agreement with an aim to
eliminate barriers and mis-
use of the trade pact.

Trade experts said the re-
view demand is there be-
cause India’s exports to
ASEAN have been affected
due to non-reciprocity in
FTA concessions, non-tariff
barriers, import regulations
and quotas.

Concerns have also been
raised about the routing of
goods from third countries
in India through ASEAN
members by taking the duty
advantages of the agreement.
ASEAN has a much deeper
economic engagement with
China through the ASEAN
China Trade and Goods
Agreement.

India mulls carbon tax repatriation from EU

|
Abhishek Law
New Delhi

India wants the European
Union (EU) to repatriate rev-
enue that the latter has collec-
ted as carbon tax from Indian
exporters, once the Carbon
Border Adjustment Mechan-
ism (CBAM) kicks-in. The re-
patriated revenue will be used
here for funding the country’s
climate objectives, said offi-
cialswhoare part of the discus-
sions.

According to officials, at a
recent stakeholder meeting
carried out by one of the key
ministries, the various options
for consideration include a de-
mand for waiver or exemption
as part of Free Trade Agree-
ment (FTA) negotiations.

During a meeting held
earlier this week, it was said
that India is compliant with
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CALL FOR REASON. ‘Revenues collected by EU on imports from
India should be repatriated to India to use for its climate objectives’

the United Nations Frame-
work Convention on Climate
Change (UNFCCC obliga-
tions). And a waiver or exemp-
tion from compliance with
CBAM s likely to be built into
the ongoing FTA discussions.
If not, CBAM revenue repatri-
ationwill be proposed.

“The EU should agree to
provide revenues collected by

EU from imports on India
should be segregated and re-
patriated to India to use for its
climate objectives,” an official
reportedly said during the
meeting. As of now, such rev-
enues flow into the EU budget
tomeet EU’s climate goals. Of-
ficials says, the UNFCCC al-
lows equivalence with EU of
both emission reduction and

carbon pricing; while they
point out that CBAM contin-
ues tobe “against WTO’s prin-
ciples”. These do not allow for
recognition of product differ-
entiation based on “embedded
emissions”.

“EU is not looking at equi-
valence of emission reduc-
tions, but equivalence of
price,” the official said.

In the CBAM’s transitional
phase, “traders will only have
toreporton the emissionsem-
bedded in their imports sub-
ject to the mechanism without
paying any financial
adjustment.”

From January 1, 2026, the
EU importers will have to buy
CBAM certificates, corres-
ponding to the embedded
emissions above the EU-ETS
benchmark levels. Currently,
the price of such credits are
pegged at Euro 85 per tonne
(approx) of COz, “which will

progressivelyincrease”.

Steel and aluminium ex-
ports are said to be amongst
the worst hit sectors with the
CBAM reporting mechanism
cominginto effect.

INDIA’S DEMANDS

Asper the official, present dur-
ing the stakeholder meetings,
India’s demands so far include
exemption of MSME sector
from EU-CBAM (one that has
likely been shot down) and
linkage of Indian carbon mar-
ket (Carbon Credit Trading
System), which is still in the
works. The CBAM regulations
envisage a possibility of agree-
mentwith third countrieswith
a view to taking into account
carbon pricing. Officials said,
carbon pricing under Indian
framework may not however
beequivalentto EU;and hence
there could be limited bene-
fits.

Outrage over ‘beautification’ of Delhi’s iconic monuments

In the lead-up to G20, Delhi’s landmarks see extensive restyling, drawing ire and major heartburn from enthusiasts

Forum Gandhi
New Delhi

Lighting and laser projec-
tion on some of Delhi’s
iconic monuments in the
run-up to the G20 summit
has incited outrage among
culture enthusiasts and cit-
izens alike. Monuments
such as Qutub Minar and
Red Fort had been earlier il-
luminated aesthetically, but
are now covered in multi-
coloured garish lights.

In the lead-up to the
summit, Delhi has under-
gone a striking transforma-
tion, one that has ignited a
passionate debate among
its residents and experts
alike. While the city’s his-
torical landmarks have seen
extensive restoration, beau-
tification and enhancement
efforts, it’s the recent intro-
duction of vibrant, multi-
coloured lights that has
stirred major heartburn
among culture enthusiasts.

The city’s monumental
makeover  encompassed
several iconic sites, from
the tomb of Quli Khan in
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Mehrauli to a Mughal-era
mosque, a gateway, and a
turret at Lodhi Garden,
along with Gol Gumbad and
a Gumti near the Indira
Gandhi International Air-
port. These changes aimed
to create a visually appeal-
ing backdrop for the up-
coming international sum-
mit. However, not everyone
is pleased with the results.

Renowned historian and
Jaipur Literature Festival
co-director, William
Dalrymple, couldn’t hide
his disappointment, and
took to social media to
lament, “Oh dear: why oh
why can’t India’s spectacu-
lar monuments have a
proper, well-trained con-
servation agency with a de-
cent budget looking after
them, rather than undergo-
ing a rush job every time
there is some splashy inter-
national gathering?”

An Archeological Survey
of India (ASI) representat-
ive stated that there was no
specific mandate to uplift
all of the city’s monuments.
ASI undertook extensive

TACKY MAKEOVER.
The Qutub Minar has been
decked up with colourful
Iightings KAMAL NARANG

work to make these sites
“more appealing” including
cleaning, careful repairs,
beautification, and even
painting.

Not everyone is thrilled
with these changes.

“THIS IS VANDALISM’
Architect, urban planner
and conservation consult-
ant AGK Mennon said that
historical monuments are
like historical documents
and should be treated with
care and respect.

“These monuments are a
part of our history. They are
technically historical docu-
ments, you cannot meddle
with historical documents.
There are protocols to con-
verse with them. There is
no question of ‘beautifying’
them. This is vandalism.”
He added, “We are beautify-
ing these monuments right
now because foreign deleg-
ates are visiting the city, but
allit shows is poor taste.”

The use of projection
mapping to showcase the
summit’s logo on these
monuments has drawn both
attention and criticism.
While projection mapping
is not uncommon for iconic
landmarks globally, many
Delhi locals and experts

have decried the choice of
fluorescent magenta, pink,
blue and green lights as “at-
rocious” and “tacky.”

Gautam Bhattacharya, a
veteran lighting designer,
expressed disappointment
at the replacement of warm
and beautiful lights on the
Qutub Minar with brighter
colors. He criticised the
projection mapping for
lacking concept, aesthetics
and colour psychology, call-
ingit “substandard”.

Even Delhi’s renowned
gardens received a facelift
with freshly pruned foliage
and flags of participating
nations proudly displayed.
However, these changes
failed to appease the critics.

Historian Sohail Hashmi
articulated the concerns of
many, stating, “The lighting
all across the city s, to put it
simply, horrible. There is no
color scheme; we are using
reds instead of oranges.
Even the fountains are not
properly aligned. Is this the
memory we want to leave
for children who see these
places for the first time?”

External debt grew 0.9% to $624b
in FY23; FM terms it modest

|
Shishir Sinha
New Delhi

Finance Minister Nirmala
Sitharaman has said that In-
dia’s external debt is modest
from a cross-country per-
spective. Total external debt
rose by around 1 per cent to
over $624 billion in 2023-24.

According to a Finance
Ministry report, the current
foreign exchange reserve is
sufficient to cover around 93
per cent of total debt. “Froma
cross-country — perspective,
India’s external debt position
is comfortable based on the
standard set of indicators of
debt vulnerability, measured
both in terms of nominal and
present value,” the report
said. It may be noted that as
on August 25, forex reserves
were at $594.86 billion.

The report highlighted a
valuation gain of $20.6 billion
as of end-March 2023 due to
appreciation of the dollar vis-
a-vis the rupee and other ma-
jor currencies such as yen,
SDR, and euro. Excluding the
valuation effect, external debt
would have increased by $26.2
billion instead of $5.6 billion
as of end-March 2023 over
end-March 2022. External
debt as a ratio to GDP de-
clined to 18.9 per cent as of
end-March 2023 from 20 per
centas of end-March 2022.

In the foreward to the re-
port, Sitharaman said the
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debt service ratio at 5.3 per
cent was within comfort
zone. The long-term debt
constituted 79.4 per cent of
the total external debt while
short-term debt was 20.6 per
cent. Short-term debt is in-
curred to financing imports,
enhancing the stability as-
pects of the total external
debt, she said.

TOTAL GLOBAL DEBT
As on December 2022, total
global debt was $9.32 trillion
while for India it was $613.1
billion placing it at the 22
position. India’s share of long-
term debt in total external
debt was at 78.9 per cent,
against a global average of
58.6 per cent, Sitharaman
added.

“From a cross-country per-
spective, India’s external debt

position is better than most of
the low and middle-income
countries, as measured by se-
lect vulnerability indicators
such as share of short-term
debt in total external debt, ex-
ternal debt to GNI, forex re-
serves to external debtand ex-
ternal debt to exports,” she
said.

Sovereign External Debt
(SED), accounting for 21.3
per cent of the total external
debt, rose 1.9 per cent to
$133.3billion as of end-March
2023. Non-SED, accounting
for 78.7 per cent of the total
external debt, saw a growth of
0.6 per cent to $491.3 billion
as of end-March 2023. Al-
though SED and non-SED
have increased in absolute
terms as of end-March 2023,
they have reduced in terms of
ratioto GDP.

Additional duties on certain US products removed

|
Press Trust of India
New Delhi

India has removed additional
duties on about half a dozen
US products, including chick-
peas, lentils and apples, which
were imposed in 2019 in re-
sponse to the US’ decision to
increase tariffs on certain

steel and aluminium
products.

India had imposed these
duties on 28 US products in
2019 in retaliation to the US’
move.

The finance ministry
through a notification dated
September 5, 2023, informed
about removal of duties on

the products, including chick-

peas, lentils, apples, walnut in
shell and almonds fresh or
dried, as well as almond
shelled. The move comes
ahead of US President Joe
Biden’s visit to India to attend
the G20 Summit on Septem-
ber 9-10, which would be pre-
ceded by a bilateral meeting
with Prime Minister Naren-
draModi on Friday.
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through remote e-voting.

NOTICE TO THE MEMBERS OF 26th ANNUAL
GENERAL MEETING AND INFORMATION ON E-VOTING

NOTICE is hereby given that the 26th Annual General Meeting (“AGM") of Muthoot Finance Limited (“the
Company”) will be held through Video Conferencing ("VC")/ Other Audio Visual Means ("OAVM") on Friday,
September 29, 2023 at 03.30 p.m. (IST) in compliance with all the applicable provisions of the Companies Act, 2013
("Act”) and the Rules made thereunder, the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 read with General Circulars 14/2020, 17/2020, 20/2020, 02/2021,
21/2021, 2/2022, and 10/2022, and issued by the Ministry of Corporate Affairs (MCA) and SEBI Circulars dated May
12, 2020, January 15, 2021, May 13, 2022 and January 5, 2023 and other applicable circulars issued by the Ministry
of Corporate Affairs ("MCA") and SEBI (" collectively referred to as Relevant Circulars”), to transact the businesses
listed in the Notice convening the AGM of the Company.

The aforesaid Notice and Annual Report are being sent only by email to all those Members, whose email
addresses are registered with the Company/ DP, in accordance with the Relevant Circulars. The aforesaid
documents are also available on the website of the Company at www.muthootfinance.com, websites of
the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com
and www.nseindia.com respectively, and also on the website of CDSL at http://www.evotingindia.com/

Members will be able to attend the AGM through VC/ OAVM or view the live webcast of AGM provided by Central
Depository Services (India) Limited (“CDSL") at http://www.evotingindia.com/ by using their remote e-voting login
credentials and selecting the EVSN for Company’s AGM. The instructions for joining the AGM of the Company and
the manner of participation in the remote e-voting or casting vote through electronic means at the said AGM are
provided in the Notice convening the AGM. Members participating through VC/ OAVM shall be counted for the
purpose of reckoning the quorum under Section 103 of the Act.

Pursuant to the provisions of Section 108 of the Act, read with Rule 20 of the Companies (Management and
Administration) Rules, 2014, as amended from time to time, and Regulation 44 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, the Company is pleased to provide all its Members the facility to cast
their vote electronically, through the remote e-voting services provided by CDSL. Members of the Company holding
shares in physical or dematerialized form as on the Cut-off date i.e. September 22, 2023, may cast their vote

Members who would like to express their views or ask questions during the AGM may register themselves as a
speaker by sending their request from their registered email address mentioning their name, DP ID and Client ID/ Folio
Number, PAN, Mobile Number at rajesh.warrier@muthootgroup.com as mentioned in the Notice to the meeting.
The facility to express views/ ask questions during the AGM shall be restricted only to those members who have
pre-registered themselves as a speaker. The Company reserves the right to restrict the number of speakers depending
on the availability of time for the AGM.

All the members are informed that (a) all of the business as set out in the Notice of 26th AGM may be transacted
through remote e-voting: (b) the remote e-voting shall commence on September 26, 2023 at 9.00 a.m. IST (c)

remote e-voting shall end on September 28, 2023 at 05.00 p.m. IST (d) remote e-voting shall not be allowed beyond
05.00 p.m. IST on September 28, 2023 (e) the facility for voting through electronic voting system shall also be
available for Members present at the AGM, (f) a Member may participate in the AGM even after exercising his vote,
by remote e-voting, but shall not be allowed to vote again in the AGM; (g) Only a person whose name is recorded in
the Register of Members or in the Register of Beneficial Owners maintained by the DP as on the Cut-off date i.e.
September 22, 2023 shall be entitled to avail the facility of remote e-voting or voting through electronic voting
system at the AGM; (h) Any person, who acquires shares of the Company and becomes a member of the Company
after sending of the Notice and holding shares as of the Cut-off date i.e. September 22, 2023, may refer to the
instructions of e-voting/ remote e-voting as detailed in the 26th AGM notice dated 11 August, 2023, available on
the Company website at www.muthootfinance.com. However, if he/ she is already registered with CDSL for remote
e-voting then he/ she can use his/ her existing User ID and password for casting the vote (i) In case of any queries
relating to e-voting, you may write an email to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800
22 55 33 (m) All grievances connected with the facility for voting by electronic means may be addressed to Mr.
Rakesh Dalvi, Sr. Manager, (CDSL,) Central Depository Services (India) Limited, A Wing, 25th Floor, Marathon Futurex,
Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East), Mumbai - 400013 or send an email to
helpdesk.evoting@cdslindia.com or call toll free no. 1800 22 55 33 or may write to the Company Secretary at
rajesh.warrier@muthootgroup.com

The manner of remote e-voting and voting by electronic means during the AGM by members holding shares in
dematerialized/ physical mode, who have not registered their email addresses is provided in the Notice of the AGM
and is also available on the website of the Company: www.muthootfinance.com and on the website of the Stock
Exchanges, i.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com respectively, and on the website of CDSL at http://www.evotingindia.com/

The process for registration of email address for obtaining Annual Report and User ID/ Password for e-voting is given
below:

Please send a request to the Registrar and Transfer Agents of the Company, Link Intime
India Private Limited at coimbatore@linkintime.co.in providing the Folio No, Name of
Shareholder, scanned copy of the share certificate (front and back), PAN (self-attested
scanned copy of PAN Card), Aadhaar (self —attested scanned copy of Aadhaar Card) for
registering email address.

Physical Holding

Please contact your Depository Participant (DP) and register your email address in your

Demat Holdin .
g demat account, as per the process advised by your DP.
For Muthoot Finance Limited
Sd/-
Place: Kochi Rajesh.A

Date : September 07, 2023 Company Secretary
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