
GKB Ophthalmics Ltd.
16-A, T v m lndustr al Estate, Mapusa Goa 403 526 (lND lA)
crN. 126109GA1981P1C000469

Tel. :191 832) 2257253 I 6114444
Fax r(91 832)2257M
E-mail :gkboph$almics@gkb.net
Websile :www.qkb.net

cKB /STK-EXCH
M^y 3O,m23

Deparknent of Corporate Services
BSE Limited
Phiroze Jeejubhoy Towers, Dalal Sheet
Mumbai - ,$0 001

Dear Sir,

Rd : Scrip Code No.: 533212
Sub : Annual Secretarial Compliame Report for the vear ended Malch 31, mzl.

Pursuant to circular no. CIR/CFD/CMD1/27 /2019 dated. FeWUary 08, 2019, issued by the
Securitbs and Exchange Board of India, for the purpose of compliance with Regulatiol
24A ofSEBI (Listing Obligations and Dis€losurc Requirements) Regutratioru 2011 enclosed
please find the Amual Secretarial Compliance Report for the year ended lvrarch 31, 2023,
issued by Ms. Ciriia Nagveka!, Practting Company Secretary and Secretarial Auditor of
the Company.

Xindly tale tbe above iarfomatinn on rccord

Thanking you,

Yours faithtully,
For GKB Ophtlulrnics Ltd.,

lua^,W
Pooia Bicholkar
Company Secretary.
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CS GIRIJA G. NAGVEKAR

COMPANY SECRETARY
M.A. (ECONOMTCS), LLB, FCS

Per Review No.: 2001/2022

Mobiler 99602852%/72760552%
E-mail: cs.girijal9@gmail.com

Office s 429, 4th Floor,
Cera Imperium Star,

Patto Plaz a, Panaji4oa 403001

Sf,CRETARIAL COMPLIANCtr RtrPORTOT GKB OPHTHALMICS LIMITED FORTHE
TINANCIAL YEAR ENDED 31.03.2023

We have conducled the review of the compliance of the applicable statutory provisions and the

adherence 10 good corporate practices by GKB OPHTHALMICS LIMITf,D (CIN:
L26l09GAl98tPLC000469) (hereinafter referred as'lhe listed entity'), haviig its Registered

Office at l6A Tivim Industrial Estrte Mapusa Goa 403526. Secretarial Review was conducted in

a nranner lhat provided us a reasonable basis for evaluating the corporatc conducts/statutory

compliances and to provide our obseNations thcrcon.

Based on our verification of the listed entity's books. papers. minutes books. forms and

retums filed and other records maintaincd by the lisled entity and also the information
providcd by the listed entity, its ofTicers. agcnts and authorized rcpresentatives during thc

cond ucl o f Secretarial Rcvieu,. we hereby repo( that thc listcd cntity has. during the rcvic\'
period covering the financial ycar cnded on 31.03.2023 complied with lhe statutory

provisions listed hereunder in the manncr and subject to the reponing made hereinafter :

I, Girija G. Nagvekar, Practicing Company Secretary have cxamined:

(a) all the documcnts and records made available to us and explanation provided by GKB
OPHTIIAI-MICS LIMITED ("thc listed entity").

(b) the filings/ submissions made by the listed entity to the stock exchange.

(c) website ofthe listed entity : www.gkb.net.

(d) any other documcnt/ filing. as nray be relevant. which has becn rclicd upon to make
this report.

for thc financial ycar cndcd 31" March.202l ("Review Period") in respect of compliancc
with the provisions o1':

(u) the Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the
Regulations, circulars. guidelines issued thereunder: and

(b) the Securities Contracts (Regulation) Act. 1956 ("SCRA ). rules made thereunder

and the Regulations. circulars. guidelines issued thereunder by the Securitics and Exchange

Board of India ("SEBI");

The speciilc Regulations. whose provisions and thc circulars/ guidelines issued thercundcr.
have been examined. include :-

(a) Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirementst Regulations. 201 5:

(b) Securitics and Exchangc Board of India (lssue ol'Capital and

Regulations. 2018:
Disclosurc Rcouircm



(c) Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations. 201 I ;

(d) Securities and Exchange Board ol India (Depositories and Panicipants) Regulations.
2018 ;

(g) Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations.
2015:

and circulars/ guidelines issued thcreunder;

and based on the above examination, I hereby report that, during the Review Period:

I. (a) The listed entity has complied with the provisions of the above Regulations and
circulars/ guidelines issued thereunder. except in respect ofmatters specified below:

Regu

lation/
Circular
NO,

O"trifr of-

Vio ation

. The Company has duly complicd with lhe Complianre Requir€ment of the above regulations lnd
circulars and guidelines issued thereunder and hcncc there is no devialions to be reported during lhe

(b) Ihe listed entity has taken the followlng actions ro compty with the observations made in previous reports:
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II. Compliances related to resignation of statutory auditors fiom listcd entities and their

malerial subsidiaries as per SEBI Circular CIFyCFD/CMDI/ll4/2019 dated lEth October.

20r 9:

Sr. No.

t.

Parl iculars lc,rrnpli"n"" Obsen ationr/
sralu! (Yts/No/ I Rcmarks b) PCS*

NA)
Compliances lr ilh lhe following condilions n hite appoinring/re-appoinling
an auditor

i. Ifthe auditor has resigned within
45 days from the end of a quarter
of a financial year. the auditor
before such rcsignation. has issued

the limited review/ audit report fbr
such quafter; or

ii. If the auditor has resigned al'ter
45 days liom the end of a quartcr
of a financial year. the auditor
before such rcsignation. has issued
the limited review/ audit repon lbr
such quarter as well as the next
quartcr: or

iii. If the auditor has signed the
limited review/ audit report for the
first three quartcrs of a financial
year. the auditor before such
resignation. has issucd the limited
rcview/ audit repon for the last
quarter of such linancial year as

well as the audit report tbr such
financialvear.

There is no
resignation of the
statutory auditor
and hence it is not
applicable.

There is no
rcsignation of th€
statutory auditor
and hcnce it is not
applicable.

Thcrc is no
resignrtion of the
statulo--r.. auditor
and hence it is nol
applicable

2. Other conditions relrling to resignation ofstatutory auditor

I 
'rne.e is no
resignation of the
slalulon audi(or
,n.i henc. il i\ nnt
applicable

i. Reponing ofconcerns by Audilor
wilh respecl 1(] the lisled enlily/ils
nratcrial subsidiary to thc Audit
Committee:

---- NA

%

a. ln case of any concern with the
management of the listed
entity/material subsidiary such as

non-availability of infornration /
non-coopcration by the
management which has hampcred
the audit proccss. thc auditor has

approached the Chairnan ol' the
Audit Committce of the listed

There is no
resignation of the
statutory auditor
and hence it is not
aDDlicable



entity and the Audit Committee
shall receive such concern directly
and immediately without
specifically waiting for thc
quanerly Audil Commillee
meetings.

b. ln case the auditor proposcs to
resign. all concerns with respect to
the proposed resignation, along
with relevant documents has been

brought to the notice ol the Audil
Conrmittee. In cases uhere thc
proposed resignation is due to non-
receipt of information I
cxplanation from the company. the
auditor has informed the Audit
Commitlee the details of
intbrmation/ explanation sought
and not provided by the
management. as applicable.

c. Thc Audit Committcc / Board ol
Directors, as the case may be.
deliberated on the matter on receipt
of such information from thc
auditor relating to the proposal to
rcsign as mentioned above and
communicate its views to the
managcment and the auditor.

ii. Disclaimer in case of non-
receipt of information:

The auditor has provided an

appropriate disclaimer in its audit
repon. which is in accordance with
the Standards ol nuditing as

specilied by ICAI / NFRA, in case
where the listed entity/ its material
subsidiary has not provided
information as required by the
auditor.

---- NA

---- NA

'l here is no
resignation of the
statutor) auditor
and hcnce it is not
applicable.

There is no
resignation of thc
statutory auditor
and hence it is not
applicable.

'l'here is no
resignation of the
statutory auditor
and hcnce it is nol
applicable

l.

\
<N

'I he listed entit) / its nratcrial
subsidiary has obtained
information fiom the Auditor upon
resignation, in the lormat as

specified in Annexure- A in SEBI
Circular CIR/

There is no
rcsignation of the
statutory auditor
and hence it is nol
applicable

r
fcs-



CFD/CMDI/l l412019 datcd l8th
October. 2019.

III. I hereby report that. during the review period thc compliance status ofthe listed entity is

appended as below :

'f"

Sr. No. Prrticulars Compliance
status (Yes^o/
NA)

Observations/
Remarks by PCS*

l. Secretarial Standards:

The compliances ofthe listcd entity
are in accordancc with the

applicable Secrctarial Standards
(SS) issued by the Institute of
Company Secrctaries of India
(ICSI). as notilled by the Central
Govenlmcnt under scction I 18(10)

of the Companies Act, 2013 and

mandatorilY applicable.

YES

2. Adoption and timely updation of
the Policies:

o All applicable policies under
SEBI Regulations are adopted
with the approval of board of
directors ofthc listed enlities

. All the policics are in
conformity rith SEBI
Regulations and have becn

reviewcd & updated on time. as

pcr the
regulations/circulars/guidclines
issued by SEBI

Ylls

Yt.s

3.

>\\r

Maintenance and disclosures on
Website:

. The I-isted entity is maintaining
a lunctional uebsite

o Iimely dissemination of the
documenls/ information undcr a

separate section on the website

. Web-links provided in annual

corporate governance repons

under Regulation 27(2) are

YES

YES

YT]S

cP1 15 l.' 5



accurate and specillc which re-

direcls 10 the relevant
documcnt(s)/ section of the
website

.1. Disqualilication of Director:

None of the I)irector(s) 01 lhe
Companl is/ are disqualilled undcr
Section 164 ol'Companies Act.20li
as confirmed by the listed entity.

YES

s Details related to Subsidiaries of
listed entities have been examined
w.r.t.:

(a) Identitication of material
subsidiary companies

(b) Disclosurc rcquircment ol'
malerial as well as other subsidiaries

YES

YES

6. Preservation of Documents:

The listed entity is preserving and
maintaining records as prescribed
undcr SEBI Regulations and
disposal of records as per Policy of
Preservation of Documents and
Archival policy prcscribed under
SEBI LODR Regulations, 2015.

YES

1. Performance Evaluation:

The listed entity has conducted
performance evalualion of the
Iloard. Independent Directors and
the Commiltees al the start ofevery
l'inancial year/during the financial
year as prescribed in SIBI
Regulations.

Yl,ts

ti.

I}

Rclated Perty Trensactions:

(a) Thc listed entily has

obtained prior approval oI Audit
Committee lor all related party
transactions: or

(b) The listed entity has provided
detailed rcasons along with
confirmation whether the
transactions were subsequcntly
approved /ratitled /reiected bl the

\ tas

YES

6



Audit Committee. in case no prior
approval has been obtained.

9. Disclosure of events or
information:

The listcd cntity has provided all the
required disclosure(s) undcr
Regulation 30 along with Schedulc
III of SEBI LODR Regulatiotrs,
2015 within thc time limits
prescribed thereunder.

YUS

10. Prohibition of Insider Trading:

The listed entity is in conrpliance
with Regulation 3(5) & 3(6) SEBI
(Prohibition of Insider Trading)
Regulations.20l5.

YUS

ll. Actions taken by SEBI or Stock
Exchange(s), ifanyr

No action(s) has been taken against
the listed entity/ its promoters/
directors/ subsidiarics cither by
Sl-)BI or by Stock Exchanges
(including under the Slandard
Operating Procedures issued by
SEBI through various circulars)
under SEBI Regulations and
circulars/ guidelines issued

thereunder except as provided undcr
scparatc paragraph herein (* *)-

Exchanse Roant of

p6sed Adjudicatiok

Otder/SM/AE/2022-
23/t82 t5,182 t6
date.l .lul),29,2022

Regulations 26(3)
ftddwith t7l5)(a) of
LODR Regula!ions .

parugtuphs 3 anti 8
ol the listed entities
code of conduct lor
Directors and Senior
Managenent undet
the penal prctision of
section l5HB ofSEB|

Rs-500.000/- on Mt.

Companv and rhe /ine
is pdid b hitn \ithin
pctiod of.t5 dovs ol
1!! e,4n.

YES

12. Additional Non-compliances, if
any:

No additional non-compliance
observcd for any SIIBI

7



regulation/circular/guidance note

etc.

l. The Compan! has received ldjudicotion Orller No. Order/Slll/AE/2022-23/18215-18216
dated July 29, 2022 p.tr.red by Securities and Etchange Boaftl olIndia 6EBI) lnder Section

15-l of the Securitie:; oml Exchange Board of l iu Act,l992 reatl with Rule 5 of the

Securities And Exchdnge Boar(l ol India (Procedure /or holding lnquiry and Inposing
Penalties) Rules , I995 dnd Section 23 I olSecutilies Contacts (Regulalion) Acl,I956 reutl
with Rule 5 ol the Securities Cl,ntructs (Regulation) (Procerl re.for holding Inquiry and
lmposing Penalties) Rules. 2005 lnposing penalty.

A! per thc order. the Penul proyilion dttrdctecl under Section 23E ol SC(R ) A. 1956 redd
v'ith(lau.\e 2(i)ofthe Listi g Agreenent luted ]"bruary 12. 2016 entered into beN een t he
('onpdny and BSEJbt |ioldtion uncler section ctuuse Ji o-[ the e^l*hile Equil, Iislittg
Asteen,ent (elfectiw till Nownber 30,2015) onLl Rcgulutius 3l/l) oi LODR Ret4ulutkrit
2015 imposinga penaltyanbunt o/R\ 10,00,000/- on tha Q)nfr.n!. IhweTer. o.\ nrcntioned
in the Order. the anlorcenant ol the suid onler on the ConPary shdll he subiect to the

outcL)ne ofcirit ,4tpeul tio. 4i 1l of 202 I titletl SEBI vs Su:kn Energy l,rd & ,4nr panding

befttrc the Hon hle Supre rc ( ourt.

Assumptions & Limitation of scope and Reviewi

l. Compliance of the applicable laws and ensuring the authenticity of documents and
information furnished. are the responsibilities ofthe management ofthe lisled entity

2. Our responsibility is to report based upon our examination of relevant documents and
information. This is neither an audit nor an expression ofopinion.

l. We have not verified the coneclness and appropriateness of financial Records and Books
ol Accounts ofthc listcd cntity.

4. This Report is solely tbr the intended purpose ofcompliance in terms olRegulation 24A
(2) ofthe SEBI (Listing ObliSations and Disclosure Requirements) Rcgulations. 20 | 5 and

is neither an assurance as to the l'uture viability of the listed entity nor of the efficacy or
effectiveness with which the management has conducted thc affairs ofthe listed enti!\.

Placc: Panaji Goa

Date : l0-05-2023

Name: GIRIJA C. NAGVIIKAR
Practicing Company Secretary
FCS No:10358 / C P No:l0i15

PR No.: 2001/2022
U DIN No. 1'010358E000418579

-4*P'soWi.
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