VIVRO

Date: October 27, 2023

To,
National Stock Exchartige of India Limited
Exchange Plazasr5th Floor, Plot No: C/1, G Block,

trip Symbol: DEVIT

Dear Sir/Madam,

Vivro Financial Services Private Limited
607/608, Marathon Icon, Veer Santaji Lane,

Opp. Peninsula Corporate Park, Off Ganpatrao
Kadam Marg, Lower Parel, Mumbai - 400013

Tel. : +91(22) 6666 8040
www.vivro.net

BSE Limited

Phiroze Jejeebhoy Towers,

Dalal Street,

Mumbai —- 400 001
Scrip Code: 543462

Sub: Submission of Recommendation of the Committee of Independent Directors of Dev Information
Technology Limited (the “Company”) on the open offer to the public shareholders.

Ref.: Open Offer for the acquisition of up to 71,82,480 Equity Shares of Dev Information Technology Limited
(“Target Company”) at an Offer Price of ¥ 134.50 per Equity Share, plus interest @ 10% per annum per
Equity Share for the delay in payment beyond the Scheduled Payment Date by LT-1 Inc; (the
“Acquirer”) along with Lilikoi Technologies, Inc (“PAC-1”), Lilikoi Holdings Inc. (‘PAC-2”) and Sanjay
Chandrakant Patel (“PAC-3) (Collectively referred to as “PACs”) (“Offer” or “Open Offer”).

Pursuant to Regulation 26(7) of the Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, and in terms of captioned subject, it is hereby informed that “Recommendation of the
Committee of Independent Directors”, has been published today i.e., October 27, 2023, in the same newspapers where
the Detailed Public Statement of the Open Offer was published i.e.:

Edition

S. No. | Newspaper i Language
1. Financial Express English
2, Jansatta ' Hindi
3 Financial Express Gujarati
[ 4. | Navshakti i Marat_hi

A copy of the same is enclosed herewith for your kind perusal.

You are requested to kindly take the same on record.

Thanking you,
Yours sincerely,
For, Vivro Financial Services Private Limited

\W\\ojsl/d

\_’ivek Vaishnav
Director
DIN: 00925446

All
All
Ahmedabad

Mumbai

Regd. Office : Vivro House, 11, Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad, Gujarat, India - 380 007. Tel. : + 91 (79 ) 4040 4242
CIN - U67120GJ1996PTC029182, Merchant Banker Sebi. Reg. No. INM000010122, AIBI Reg. No. AIBI/086



Registered Office: 14, Aaryans Corporate Park, Nr. Shilaj Railway Crossing, Thaltej, Ahmedabad,
Gujarat - 380059, India. | Telephone: +91-9429899852 | Email: cs@devitpl.com
Contact Person: Krisa Patel, Company Secretary and Compliance Officer | Website: https://www.devitpl.com/
Corporate Identification Number: L30000GJ1997PLC033479
Recommendations of the Committee of Independent Directors (“IDC”) of Dev Information Technology Limited (“Target
Company” or “TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders
of the Target Company (“Open Offer”) made by LT1, Inc. (“Acquirer”) together with Lilikoi Technologies, Inc. (“PAC-17),
Lilikoi Holdings, Inc. (“PAC-2”) and Sanjay Chandrakant Patel (“PAC-3”) (PAC-1, PAC-2 and PAC-3 are hereinafter collectively
referred to as, the “PACs”)
1. | Date October 26, 2023
2. ggm; ;;;Q?g)arget Dev Information Technology Limited
The Open Offer is being made by the Acquirer together with the PACs for the acquisition of
up to 71,82,480 Equity Shares of the Target Company representing 32.45% of the Equity
Share Capital of the Target Company at an Offer Price of ¥134.50/- per Equity Share, plus
Details of the Offer interest @ 10% per annum per Equity Share for delay in payment beyond the Scheduled
3 pertaining to TC Payment Date (October 31, 2023) i.e. 1.18 per Equity Share will be payable by way of
interest to all the successful Shareholders, whose Equity Shares are validly tendered and
accepted in the Offer, on the basis of the Offer Price and assuming that the date of payment
of consideration for such accepted Equity Shares is Friday, December 01, 2023.
Acquirer : LT1, Inc.
4 Name(s) of the acquirer | PAC-1 : Lilikoi Technologies, Inc.
" | and PAC with the acquirer |PAC-2 : Lilikoi Holdings, Inc.
PAC-3 : Sanjay Chandrakant Patel
Vivro Financial Services Private Limited
Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad —
Name of the Manager to 380007 Gujarat. India R )
5. the Offer Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net
Contact Person: Shivam Patel | Website: www.vivro.net
SEBI Registration No.: INM000010122
CIN: U67120GJ1996PTC029182
1. Rama Moondra (Chairman).
6 Members of the Committee | 2. Venkat Rama Subba Rao Velamuri (Member).
" | of Independent Directors | 3. Jatin Yagneshbhai Trivedi (Member).
4. Umesh Rateja (Member).
« AllIDC members are Non-Executive and Independent Directors of the Target Company.
7 IDC Member’s relationship | » None of the members of the IDC holds any Equity Share in the Target Company.
" | with the TC * None of the members of the IDC has any contracts or any relationship with the
Target Company.
Trading in the Equity No member of the IDP has traded in any of the Equity Shares / other securities of the Target
8. | shares/other securities of Company during the:
' the TC by IDC Members 1. Period of 12 (Twelve) months preceding the date of the PA.
2. Period from the date of the PA till the date of this recommendation.
None of the members of IDC:
9 IDC Member’s relationship | 1. Is a director on the board of the Acquirer or of either of the PACs.
" | with the acquirer 2. Holds any shares / securities of the Acquirer and PACs.
3. Has any contract / arrangement / relationship with the Acquirer and / or with PACs.
Trading in the Equity No member of the IDC has traded in any of the Equity Shares / other securities of the
10 shares/other securities Acquirer or the PACs during the period of 12 months preceding the date of PA. Also, no
| of the acquirer by IDC member of the IDC has traded in any of the Equity Shares / other securities of the Acquirer
Members and the PACs during the period from the date of PA till the date of this recommendation.
The IDC is of the opinion that the Offer Price of ¥ 134.50 per Equity Share, plus interest
@ 10% per annum per Equity Share i.e. an amount of ¥ 1.18 (Rupee One and Paisa
Eighteen Only) per Equity Share will be payable by way of interest to all the successful
Shareholders, whose Equity Shares are validly tendered and accepted in the Offer, for
delay in payment beyond the Scheduled Payment Date i.e. October 31, 2023 (being the
Recommendation on the last date of pgyment of co.nsideration to the Public Shareholderg whoge Equity Shares
Open offer, as to whether are accepted in the Offer, in terms of the SEBI (SAST) Begulatlons) lll! December 01,
11. the offer is‘ fair and 2023 (belng the last date of the pgyment of consideration t(_) the Public Sharehqlg]grs
reasonable whose Equity Shares are accepted in the O_ffer, as per the rgwsed schedule of activities
disclosed on page no. 2 of the LOF). Accordingly, the Offer Price of ¥ 135.68 (Rupees One
Hundred Thirty-Five and Paisa Sixty-Eight Only) is fair and reasonable in terms of the SEBI
(SAST) Regulations.
However, the Public Shareholders of the Target Company should independently evaluate
the Open Offer and market performance of the Target Company’s Equity Shares and make
their own informed decisions with respect to the Open Offer.
The members of the IDC have perused the following offer documents for recommendation
on the Open Offer:
1. Public Announcement dated June 16, 2023 (“PA”)
2. Detailed Public Statement published on June 23, 2023 (“DPS”),
3. Draft Letter of Offer dated July 3, 2023 (“DLoF”)
4. Letter of Offer dated October 25, 2023 (“LoF”)
Based on the review of the offer documents, the members of the IDC have considered the
following factors for making the recommendations:
19 Summary of reasons for 1. The Acquirer intends to support the management of the Target Company in their efforts
" | the recommendation towards the sustained growth of the Target Company as well as integrating the service
offerings of the Target Company with the proposed development of the loT enabled
digital and wireless ecosystem being developed by the Acquirer.
2. Acquirer shall be classified as one of the promoters of the Target Company along with
the existing Promoters and Promoter Group of the Target Company in accordance with
SEBI (SAST) Regulations and SEBI (LODR) Regulations.
3. The Equity Shares of the Target Company are frequently traded on the NSE and
infrequently traded on BSE in terms of Regulation 2(1)(j) of the SEBI SAST Regulations.
4. The Offer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations.
13. B;stg:)nsure of Vating The recommendations were unanimously approved by the members of IDC.
Details of Independent
14. Advisors, if an‘;/ None
Any other matter(s) to be
15| highiighted © None
“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying
this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”
For and on behalf of the Committee of Independent Directors of
Dev Information Technology Limited
Sd/-
Place: Ahmedabad Ms. Rama Moondra
Date: October 26, 2023 Chairman- Committee of Independent Directors

AdBaaz
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[ ]
e DAI-ICHT KARKARIA LIMITED 'MIRC ELECTRONICS LIMITED| : :
-‘T_ CIN : L24100MH1960PLC011681 Regd IDHMQ.EELI':E I'II!:F;I?I:HEJH M.LDC., | Extract Of ConSOIldated UnaUdIted
. - o\ . . . | VBEE ] = .
DAHCHE  rega. off. Liberty Building, Sir Vithaldas Thackersey Marg, New Marine Lines, Mumbai : 400 020 ' Srlgﬁ,.,.ﬂ? aff%n&'ﬁﬂﬁ"a : ;‘FS,}”E%E . * Financial Results for the qu arter and six
SETTER ﬂﬂhiﬂer;%*@ DB Corp Lid months ended September 30, 2023
. d | MOTICE is hansty given that pursuant to provisians | P ; o
| Standatone €onsolidated— | of Reguiation 47 and cihar eppiicable regulatians | K in million except per share data)
—Quarter—Half year T Quarter——Quarter—Half year T Quarter—| of the SEBI (Listing Obbgations and Discicsura | Consolidated
ended ended 30 ended ended ended 30 ended Raguiramants] Reguialions, 2015, the mealing | Particulars -
Particulars 30 September 30 30 September 30 | of e Boand ol Diractars of MIPC Blecinrics Limied
September 2023 September | September 2023 September (“Company”} will be held on Thursday, |
I 2023 2022 2023 | 2022 | o= Nsuepﬁer 2[,2:3 at Ml.ll?'ﬂﬁl. nh&r.ﬂﬁ'-
| . -(Unaudited)-{Unaudited)j{naudited){{Unaudited){Unaudited){(Unaudited) | &) To consider and approve the unaudited|
I Totat-tncome-fromoperations 3594 6,726 5,618 3594 6478 5,618 finanaial results of the Compsesy for the gecond
Net-Profit/{toss)fortheperiod-(beforeTax; 1 quariar and half year ended 30* Saptember, | -
Exceptional and/or Extraordinary items) (75) (134) 479 (75) (382) 479 2083, . . . . |
: : — 487.80— 1 1,790:15—
Net-Profittoss)for the period-before l b To consider Employee Stock Option Setisme|| —Wbmmnmmmw ; ,
tax (after Exceptional and/or | of tha Company and related matters, : — Total-comprehensive-income7{toss) for the period {Comprising Profit{after taxjand 954.61 487.80 1.742.20
| Extraordinary items) 1983 1924 1221 1,983} 1676 12211 |l interms of *MIRC Electronics Limied - Code for Other Comprehensive Income (after tax) for the quarter/year] ' ’
INCL TTTONUV(LUSS ) TUTN U1E Periou 1 i n 1 i Pl TaYaWaYa) 4 —Z=4 ON 4 7N Qn
aEﬂ(ta;’[c?)é.(r;a;ter.t%)ﬁr(ieptional and/or 480 . o) 2 160 oo : mﬂ;ﬁa?;:ﬂ %1IE;-3[1:‘§|;'|:,E;E I:?;II:IEJI'FEJHEII:::Iﬁ; —Pmd=up—equﬂy—share—capﬂal—(face—value—? tO7=—each; fulty paid) 1, 700°:30 77120 1,700°:00
xtraordinary | _S) . ’ ’ ’ * el ’ ’ | for dealng in the secunties of tha Company is Other equity
for the period {Gomprising Incon;(:/e”bw { closed for the directars, designated employeas | Earning Per Share (of ¥ 10/- each)
(Loss) for the period (after tax) and Other : :,Tgﬂ::ﬁm?'ig"lflriﬁﬂ rﬂ:?sﬁ;h:;?r:g;;fa&ﬂ: - Basic 5.63 2.75 10.06
Comprehensive Income (after tax) } 1,481 1,437 1,216 1,458 1,170 1,223 | I}f ||'13I'l'.“l.ﬁ|l 'ﬁ;f.ln-a 2 | - Diluted 5.63 274 10.04
Rs 10 Zacc?mt)my R 745 745 745 745 745 745 For MIRC Electronics Limited Notes:
| i ir Prasad g‘:';j 1) The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on October 26, 2023.
as shown in the Audited Balance Sheet of lead fairs | There are no qualifications in the report issued by the auditors.
Head - Legal, Corporate Affairs
the previous year 14,048 14,048 14,048 16,245| 16,245 16,245 . . . . L
. R ! and Company Secretary 2)  Extract of Unaudited Financial Results for the quarter and six months ended September 30, 2023 (on Standalone basis): & in million)
—Eamings pershare Basicand Ditatedn
Rs. (of Rs.10/- each)(Not annualised) 19.88 19.29 16.40 19.61] 15.70 16.48 Place ; Mumbai
Notes - - - - === - : Date : 26" October, 2023 Particulars

1) The above is an extract of the detailed format of unaudited standalone and consolidated financial results filed with

the Stock Exchange under Regulation 33 of SEBI (Listing Obligations and and Disclosure Requirements) Regulations, 2015. ) ) ’
The full format of the quarterly Financial Results are available on the Stock Exchange website - www.bseindia.com Profit betore Tax 7or ine quarier/year 1,329.01 040.4U 2,300.02
and the Company's website -www.dai-ichiindia.com. - . . ' Profi i il . A
rofit-after tax forthe quarter/year 1,002:45 486.08 1,789.87
2) The above unaudited standalone and consolidated financial results have been reviewed by the Audit Committee and Whilst care is taken prl_or_ to a y |
approved by the Board of Directors at their respective meetings held on 26 October, 2023. The figures for the quarter acceptance of advertising 3) The Board of Directors at its meeting held on October 26, 2023 has declared second interim dividend of 2 per fully paid equity share of face value of 10 each.
and half year ended 30 September, 2023 have been subjected to limited review by the statutory auditors. The auditors copy, it is not possible to verify The same would be paid to all eligible shareholders as on the record date declared by the Company.
have expressed a unmodified opinion on the limited review report for the quarter ended 30 September, 2023. ) ! . . . i . ) ) ) )
3) The Company’s management, pursuant to 'Ind AS 108 — Operating Segments' has concluded that the Company has Its contents. The Indian 4)  The Income-Tax Department had carried out a search operation at the Company's various business premises under Section 132 of the Income-tax Act, 1961 in
only one reportable segment which is Specialty Chemicals. Accordingly, no separate disclosures of segment Express (P) Limited cannot be July, 2021. The Company had made the necessary disclosures to the stock exchanges in this regard on July 23, 2021 in accordance with Regulation 30 of the
lnfofmatlon have been made. . o _ _ held responsible for such SEBI (LODR) Regulations, 2015 (as amended). The Company has received notices under Section 148 and/or Section 142 (1)/143(2) of the Income tax Act, 1961
4) During previous year, the Company had sold its properties situated at Pune for a total consideration of Rs. 801 lakhs tent f | for the assessment years 2018-19 to 2022-23 for which the Company has responded. As on date, the Company has received order for three assessment years
and has recognised a gain of Rs. 742 lakhs, as an exceptional item in the financial results. COTISILS, Nior 1oF any s ol (2018-19, 2020-21 and 2021-22) for which the Company has filed the response/appeal. Management is of the view that this will not likely to have any material
5) Pursuant to a fire incident on 22 November, 2020 at Dahej factory situated at Plot no. D-2/20, GIDC, Tal. Vagra, Dist. damage incurred as a result of ’ '

impact on the Company’s financial position as at September 30, 2023 and the performance for the quarter and six months ended on that date in these Unaudited
Consolidated Financial Results.

5) The above is an extract of the detailed format of Unaudited Standalone and Consolidated Financial Results for the quarter and six months ended September

Bharuch — 392130, Gujarat, certain property, plant and equipment and inventory were damaged. It also disrupted transactions with companies,
the production process and impacted the financial performance of the Company for the year ended 31 March, 2021. Py PRTI
As a result of the incident, the Company had recognised a loss of Rs. 4,932 lakhs (Rs. 4,326 lakhs towards property associations or individuals

plant and equipment, Rs. 581 lakhs towards inventories and Rs.25 lakhs towards other expenses) as an exceptional advertising in its newspapers . . . " P - . .

item in the standalone financial results for FY 2020-21. The Company’s assets and inventories are covered under an or Publications. We therefore 30, 2023 filed with the Stock Exchanges ulnde'r Regulatlon 33 .Of thg Securities and E)fchange Board of India (Listing Obllggtlolns & Disclosure Bequwements)

Insurance policy and a claim has been lodged with the Insurance Company for the losses suffered. The Company d th q Regulations, 2015. The full format of the said Financial Results is available on the websites of the Stock Exchanges www.bseindia.com, www.nseindia.com and

has received an interim payment towards insurance claim of Rs 400 lakhs in FY 2021-22 and stock insurance claim recommend that readers on Company's website www.dbcorpltd.com.

of Rs 285 lakhs in FY 2022-23 The balance claim is under assessment and the same would be accounted for when make necessary inquiries For and on behalf of the Board of Directors

approved by the insurance company. During the current quarter, the Company has received full and final settlement : : . ] .

of fire insurance claim amounting to Rs 2,058 lakhs on 12" September, 2023 which is recognised as an exceptional item. beior_e se_niilng any monies 2r Place: Bhopal Sudhir Agarwal - Managing Director
6) Figures are rounded off to the nearest lakh. entering INto any agreements . .

For and on behalf of the Board with advertisers or otherwise Date: October 26, 2023 DIN: 00051407

Dated : 26 October, 2023 Ms. S. F. Vakil acting on an advertisement in D. B. Corp Limited - Registered office: Plot No.280, Sarkhej - Gandhinagar Highway, Near YMCA Club, Makarba, Ahmedabad, Gujarat - 380051.
Place : Mumbai Chairperson and Wholetime Director any manner whatsoever. Tel.: 022- 71577000 ® Email: dbcs@dbcorp.in ® Website: https://dbcorpltd.com ¢ CIN: L22210GJ1995PLC047208

DEV INFUHMATIDN TECHNOLOGY LIMITED

Registered Office: 14, Aaryans Corporate Park, Nr. Shilaj Raitway Crossing, Thaltej, Ahmedabad,
Gujarat - 380059, | Telephone: +91-0429894 . nl.com

PUNJAB CHEMICALS AND CROP PROTECTION LIMITED

_ CIN: L24231PB1975PLC047063

j Regd. Office: Milestone 18, Ambala Kalka Road, Village & P.0. Bhankharpur, Derabassi, Distt. SAS Nagar, Mohali (Punjab)-140201
Tel. : 01762-280086, 280094, Fax No. 01762-280070, Email : info@punjabchemicals.com, Website: www.punjabchemicals.com

EXTRACT OF STATEMENT OF STANDALDNE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SPETEMBER, 2023

Contact Person: Krisa Patel, Compa :rrhlr'-an-'ll oim pl ice » hittps://'www.devitpl.com/

Recommendations of the Committee of Independent Directors {‘ltll:“] of Dev Information Technology Limited (“Target

Company” or “TC™) under Regulation 26{7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and St. Standalone Consolidated (¥ in Lakhs except EPS Data)
Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations™) in relation to the open offer to tha public shareholders No. Particulars Quarter Ended Half Year Ended | Year Ended Quarter Ended Hall Year Ended Yoar Ended
of the Target Company (*Open Offer”) made by LT1, Inc. ("Acquirer”) together with Lilikol Technologles, Inc. (*PAC-17), 30.09.2023|30.06.2023(30.09.2022|30.09.2023 [30.09.202231.03.2023 | 30.09.2023(30.06.2023 | 30.09.2022| 30.09.2023| 30.09.2022| 31.03.2023
ﬂ:fm';ﬁgjg'sgsmgcpggz? XA Sanyy Chewitakan Pal (CENC-:] (PAG-1. G- and PG~ are Devaknaer Gomcively Unaudited | Unaudited | Unaudited | Unaudited | Unaudited| Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited
3 THa) - A 58 T Total income from operations 24265 28059 27985 H2324 55183 100770 24373 28162 28030 52535 55257 100956
: diE GRODEr 4
Name of the Tarnet 2 | Met Profit{Loss) tor the period (before tax, 2457 2007 2314 2344 3351 aa7z2 2485 2937 2412 5422 atsd ga38
5 [‘:Ezaaﬁ;yl ﬁﬂf i Div Information Technology Limited Exceptional and/or Extraordinary tems)
The Open Offer is being made by the Acquirer together with the PACS for the acquisition of d NE;: PFE” ““”'w“‘]l ar dlhe EE':J: tod Eﬂmrf s At 2907 Rt 3344 Bt 8a72 R 2337 e 5422 5169 6e58
up to 71,682,480 Equity Shares of the Target Company representing 32.45% of the Equity — n:a_e r_f?_!:':[m_"a_m_._”lr ..... Fatohn E@..’F’.ﬂm — — I I _ — R — R
Share Capital of the Target Company at an Offer Price of £134.50/- per Equity Share, plus 4 | Met Profit’(Loss) for the period after tax (after 1788 2156 1865 3944 3966 G094 1812 2186 1758 3098 3784 6110
| Details of the Offer interest @ 10% per annum per Equity Share for delay in payment beyond the Schaduled Exceptional and/or Extraordinary items)
" | pertaining to TC Payment Date (Dctober 31, 2023) i.8. ¥1.18 per Equity Shara will be payable by way of 5 | Total Comprehensive Income for the period
interest 1o all the successtul Shareholders, whose Equity Shares are validly tendered and IComprising Profit/{ Loss) for the period 1763 2133 1852 3896 3940 002 1825 2174 1806 3995 3867 5868
accepted in the Offer, on the basis of the Offer Price and assuming that the date of payment (after tax) and other Gomprehensive Income
of consideration for such accepted Equity Shares is Friday, December 01, 2023. fdf[Egr 1315
Acquirer : LT1, Inc 6 | Equity Share Capital 1226 1226 1226 | 1226 1226 | 1226 1226 1226 1226 1226 1226 | 1226
4 |MName(s) of the acquirer | PAC-1: Lilikoi Technologies, inc. 7 |Reserves (excluding Revaluation Reserve as
and PAC with the acquirer | PAC-2 : llllkpl Hoddings, Inc shawn In the Audited Balance Shesat of the 38575 IGBIG
PAC-3 : Saﬂjaﬁl' Chandrakant Patel previous year)
Vivio House, 11 Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad continuing and discontinued operations)
380007, Gujarat, India, .
T, . : ? 1 . d. 71 4 1. A1 ; y
5, | parme Of e Managerto. | go) N +-g1 79 4040 4242 | Email I investors@vivro.net L pouM | WAl 1 aRal | AR1S ) AER | MO0 | 4R | WS | 4S8 | G3R) 1 OB | S
: Contact Person: Shivam Patel | Website: wwaw.vivro.net Diluted: 14.58 1? Gkl 15 *?1 3217 32,39 ‘*9 ﬂ 1‘1' TE 17.83 14.34 32.61 30.86 43,84
SEBI Registration No.: INMOOOD10122 Note: The above is an extract of the detailed format of Standalone and Consolidated Unaudited Financial Results filed with the Stock Exchanges under Regulation 33 of the Securities and Exchange Board of India
CIN: U671206GJ1996FPTCO29182 (Listing Cbligations and Disclosures Requirements) Regulations, 2015, The full format of the Standalone and Consolidated Unaudited Financial Results are available on the Stock Exchange wabsites
1. Rama Moondra {Chairmany), (www.bseindia.com and www.nseindia.com) and on Company's website at www.punjabchemicals.com. For and on behalf of the Board of Directors of
5 Members of the Committes | 2. Venkat Rama Subba Rao Velamuri (Member). Place : Mumbai FuniaIE} Ehemiqalsland Crop Protection Limited
* | of Independent Directors | 3. Jatin Yagneshbhai Trivedi (Member). Date : 26th October,2023 Vijay D Rai, Director (DIN: 00075837)
4. lUmesh Rateja (Member),
« All IDC members are Non-Executive and Independent Directors of the Target Company,
- |1DC Member's refationship | = None of the members of the IDC holds any Equity Share in the Target Company. e
" [ with the TG * None of the members of the 10C has any contracts or any relationship with the ‘
Target Company.
o . Mo member of the IDC has traded in any of the Equity Shares / other securities of the Target
Trading in the Equity Campany during the:

B T o s |1 Peiod o 2 e s pecodig te e e A AUTOMOBILE CORPORATION OF GOA LIMITED
¥ ' 2. Perind from the date of the PA till the date of this recommendation.

None of the members of IDC: Regd. Office: Honda, Sattari, Goa - 403 530. _
IDC Member’s relationship | 1. 1s a director on the board of the Acquirer or of either of the PACS. Tel: 0832-2383003; CIN: L35911GA1880PLO000400; Email: secti@acglgoa.com; Website: www.acglgoa.com

| with the acquirer 2. Holds any shares / securities of the Acquirer and PACs. Annexure |
3. Has any contract / arrangement / relationship with the Acquirer and / or with PACS, EXTRACT OF STATEMENT OF AUDITED RESULTS
Trading in the Equity No member of the IDC has traded in any of the Equity Shares / other securities of the FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2023
- charas/other securitias Acquirer or the PACS during the period of 12 months preceding the date of PA. Alsae, no {2 in Lakhs)
" | of the acquirer by 10C member of the IDC has traded in any of the Equity Shares / other securities of the Acquinar T T : : ; : . ; - :
Members and the PACS during the period from the date of PA till the date of this recommendation. Sr. | Particulars 3 months Preceding | Corresponding 3 Year to date Year to date Previous
: . . - No. ended 3 months months ended figures for current | figures for previous year
The 1DC is of the opinion that the Offer Price of ¥ 134.50 per Equity Share, plus interest 30 September ended 30 September period ended period ended endad
i@ 10% per annum per Equity Share i.e. an amount of T 1.18 (Rupee One and Paisa 2023 30 June 2023 | 2022 30 September 30 September 21 March
Eighteen Only} per Equity Share will be payable by way of interest to all the successful (Audited) {Audited) In the previous year 023 2022 2023
ghareholders, whose Equity Shares are validly tendered and accepted in the Offer, for ! (Audited) _ {Audited) {Audited) (Audited)

delay in payment beyvond the Scheduled Payment Date i.e. October 371, 2023 (being the

Recommendation onthe |25t G8tE of payment of consideration to the Public Shareholders whose Equity Shares 1. | Total revenue from operations . 12409.38| 1509845 13,946.41 | 27,507,383 | <8,114.65| 2062146
Ot ofter a6 10 whisther are accepted in the Offer, in terms of the SEBI (SAST) Regulations) till December 01, 2. le’:t I:uerc:re em:eptmnal |terr|5 ancr lax 1.009.13 1,345.94 | BEE 13; 2 355 D? 1 ETE 21 3 ¢15 ET_
11. i 2023 (baing the last date of the payment of consideration to the Public Shareholders [m | ' T et ] [ 3 | 1
the uﬁgrhuls fair and whose Equity Shares are accepted in the Offer, as per the revised schedule of activities {F’éc;?;rbﬁé?éezt?x (after exr::-:-ptmnal itemns) 1.009.13 1,345.94 | 15 DEE a8 | 2 355 DT E 1?5 9{!1 3 .'r'11 96
Lo disclosed on page no. 2 of the LOF). Accordingly, the Offer Price of ¥ 135.68 (Rupees Ona ittt i 1 r = 1 ' T {
Hundred Thirty-Five and Paisa Sixty-Eight Only) is fair and reasonable in terms of the SEBI 4 _ Profit after tax (after Exceptional) _ 757.76 1,010.04 T73.49 5 1,767.80 _ 1,601.96 _ 2,784 .61 _
IA5T) Feguipncts , 5. | Total Comprehensive Income [Comprising Profit 804.02 995.79 | 772.57 | 1,799.81 153115 2,629.62|
However, the Public Shareholders of the Target Company should independently evaluate (after tax) and Other Comprehensive [Incoma/
the Open Offer and market performance of the Target Company’s Equity Shares and make (Loss) (after tax)] .
their own informad decisions with respect to the Open Offer [Tt s T it T I 1 i T T l
TI'IE meml::-ers |:|f thE IEIE hiﬂ'E perused the ru*luwmg offer documents for recommendation 6. | Equity Share Capital | 608.86 | 608.86 | 608.86 5 608.86 | 608.86 | 608.86 |
on the Open Offer: 7. | Reserves (excluding revaluation reserve) as shown 19,647.74 19,757.01 | 17,814.97 | 19,647.74 1781497 18,761.22
1. Public Announcement dated June 16, 2023 (“PA") in the audited Balance sheet of previous year .
2. Detailed Public Statement putihished on June 23, 2023 (*DPST), 8. | Basic and diluted Earnings per share (in %) 12.44* | 16.59" | 12.70% | 29.03" 26.31° 45.73
3. Draft Letter of Offer dated Juky 3, 2023 (“"DLoF") 2 i
4. Letter of Offer dated Oclober 25, 2023 (“LoF") | “(not annualised)
Based on the review of the offer docements, the members of the 105 have considerad the Notes
following factors for making the recommendations : ! :
1o | Summary of reasons for | 1. The Acquirer intends 1o Support the management of the Target Company in their efforts Ve Jhedemeiic e Soun ey awerd Y SRR Lot anc ipproved-y Do ot Dinsciore af e maing el S Octoben 2005 Theretattenyadies
the: recommendation towards the sustained growth of the Target Company as well as integrating the service NP : P :
offerings of the Target Company with the proposed development of the loT enabled 2. Exceptional item:- _ _ _
digital and wireless ecosystem being developed by the Acquirer. The fire incidence ook place on & February 2022 at Plant 1 of Goa which had affected the main stores and some property, plant and equipment. The Company had
5 Acouirer shall be classifisd a5 one of the promoters of the Taraet Comoany alona with lodged the claim with the insurance company and accordingly reported the exceptional loss of ¥ 594.22 Lakhs (after netting-off of interim payment received from
ﬂr&qe;is.ting Pramaters and Promater Gm,i, of the Target Enmgany in Hﬂjdancg with insurance company of ¥ 200 Lakhs) in the quarter ended 31 March 2022, The Company has received T 410.80, as full and final settlement towards the claim and
SEBI [SAST) Regulations and SEBI (LODR) Regutations. accordingly recognised exceptional income of ¥ 296.69 Lakhs during the half year ended 30 September 2022 and year ended 31 March 2023 (after netting-off of
3. The Equity Shares of the Target Company are freguently traded an the NSE and expenditure in relation to repairs of such assets amounting to T 114.11 lakhs).
infraquently traded on BSE in terms of Regulation 2(1){j) of the SEBI SAST Regulations. 3. A final dividend of T 15 per equity share of ¥ 10 each was appmved by the shareholders at the Annual General Meetlng held on 29 June 2023.
4. Tha Offar Price is in accordanca with 8(1) and 8(2) of the SEBI SAST Regulations. F'a rticulars quaner Ended _|_-_|_5!1_f_ year Ended vear Eﬂded
13, EHIEI--:IDSLIH: of Voting The recommendations were unanimously approved by the members of 1DC. | 30 September 30 June 2023 | 30 SEpiembEr 30 September 30 Septer'n ber | 31 March
attern 2023 (Audited) 2022 2023 2022 (Audited) 2023
14, | Details of Independent None | (Audited) | (Audited) | (Audited) | _ lAudited) |
Advisors, if any Fair value gain/(loss) on financial assets (Investments) at fair = - 62.73 . 6.32 6.32
15 Any other matter(s) to be Moo value l:hrl:lugh pmfll and loss _
" | highii
- Ighiighted : : - : e 4, The Company received approval from BSE on 02 May 2022 approving the reclassification of EDE Limited from 'Prc:m::rter sharehﬂldar to "Public Ehﬂ!Eh{![dlﬂg
To the best of our knowledge and belied, after making the proper enquiry, the information contained in or accompanying pursuant to the Regulation 31(A) of Listing Regulations as amended and other applicable provisions. The Company has taken the same on record and given effect
this statemant is, in all material respect, trua and corract and not misleading, whether by the omission of any information or of such reclassification as required.
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.” For Automobile Corporation of Goa Limited
For and on behalf of the Committes of Independent Directors of
Dev Information Technology Limited 0. V. Ajay
ad/- Place : Panaji, Goa CEQ & Executive Director
Place: Ahmedabad Ms. Rama Moondra Dated : 26 October 2023 DIN 07042391
Date: October 26, 2023 Chairman- Committee of Independent Directors Note: Results are also available on the website of the company - www.acglgoa.com and BSE Limited - www.bseindia.com
AdBaaz
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SIS Gl
ilst care i1s taken prior to
Ll 3dor deica fafies s 18 PEE CEE SRR | )& 3 e i et
m o m mm. m m i copy, it is not possible to verify Regd. Office : Padamplaza, Hall No. H1-H2, First Floor, Plot No.5, &8-8-&19 SAT+¢])
its contents. The Indian Sec.-16B, Awas Vikas Sikandra Yojna, Agra - 07 (U.P) Tel. : 0562-2527331/32 T 9l- Lg33<10;> H g 2l 39 gl 1 b AFTH, 9]ya b
tolipn rife: gfre = #.703, anel #iam, S e sees, ol 4,381, Express (P) Limited cannot be Fax : 0562-2527329, E-mail : info@peeceecosma.com ¢RT ]F & A IOHIAD Td b B4 & IRREIBRT & v IR
o Rt ez, mee-10, Aok, = Reed-110085 held_responsible for such PUBLIC NOTICE AT ST, 74 Rl 91 o e i & 1 5 e
, : contents, nor for any loss or Pursuant to Regulation 20 read with Regulation 47 of SEBI (Listing Obligation ¥ TEITar 9 fau g 2
HamdE &, 1U32300D1.2020PLC375196, -39 3 accountsl @ cellecor.in, damage incurred as aresult of ||  |5nd Disclosure Requirement) Regulations, 2015, Notice is hereby given that a ITRISIEE - 9 SIS - 9-5-619, YRRTT T,
m, = a 4 transactions with companies, Meating of En.:rd of Direclors IEﬂi’tr-w- Company is scheduled In?x held on gi IR, 3. EHELL &0-s-4
s www.cellecor.com, 7HE &, 011-43034907,011-45038228 associations or individuals || - [Saturday, 4th November, 2023 at tho Registared Offce 1o nler alia approve RISTFE G A, Ydi MeTaR] foretl, 3T
. . dvertising in it and lake on record the Un Audited Financial Resullts for the Quanes and hall H R-“-qquﬂqq 'T:[g 'qﬁg'\r azb_c\fxq—\r Y14, ¢-9 W‘q
3':' m, 2023 ﬂ dHH E'ﬂlﬂ $ ﬁﬂ m m ﬁ'ﬁ\ﬂ liﬁUllﬂf @l E'-IHEUT 2r \éeub'ﬁg;%(';;_sv\r}gvtf;ae?si ;:eaf ended 30th September, 2023, alongwith Limited Review Report therson ?‘l%_r[m%m tEﬁ MNeTas m 31'17&1 g9 HECAG,
. recommend that readers rading Window for dealing in securities of the Company for all the Directors
{iﬂ? .3“? EﬂT m h? m ﬁfm ?ﬁ' m #} make necessa inquiries Designatled Persons and their immediate relative(s) is under closure from 1st EI;IGHW&:[ Tﬁl 31375'5_\’ E[RRTI(_”H TIE[ &9-?¥-99, Qj_S_GIIQIEJI
) fy nq October, 2023 and will remain closed till the end of 48 hours after the results TR, YISlHacdRH, 3FY US9L.
oy m o before sending any monies or - : g
. AL I A are made public on 4th November, 2023. The Nofice is also available A e @ tﬂﬁ m P YRREIBR0 § BT
entering into any agreements on the Stock Exchanges website www. bseindia.com and company's website [ IElEI T1dl )
4. 30.09.2023 | 31.03.2023 | 30.08.2022 | 31.03.2023 with advertisers or otherwise || |www.peecescosma.com. For & on behalf of the Board| | STI[I &1 A oMUl 39P BRI ?{T[%—q’ AR ([RHIdPed), MR
saishE | aeaisha | aeeihE R Gl o] acting on an advertisement in PEE CEE COSMA SOPE LIMITED fHat=m AR Ma=q |9ed, S1e0dl s, T3 -990009 Bl, T
any manner whatsoever. Place : Agra MAYANK JAIN Gcall ¥ THIF B 30 o % B S|
, a‘um;ﬁ P I 20,972.07 | 1508250 | 11,354.06 26,436.56 Date : 26.10.2023 (Executive Chairman) DIN:00112947
2. |3ty & o g o/ (een (v ol
S Eﬁ!ﬁ # oE) 854.69 630.47 429.33 1059.80 : JINDAL SAW LIMITED
CIN - L2ZT04UP1984PLCO239T9
3. |2 3 ued ot vt 3 R g o/ (B | 964.60 6047 | 42033 1080.80 Q% Regd. Off.: A-1, UPSIDC Indl. Area, Mandgaon Road, Kesi Kaian, Distt. Mathura (UU.P)-281403
4. | & uG i i & R gE A/ (e 702.00 470.29 336.88 BOT.A7 JinDAL Corp. Office : Jindal Centre, 12, Bhikaii Cama Place, New Delhi- 110066
6. | R o ot 2,086.78 132 10.64 n.az EXTRACT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023
6. |Roiea @ e 5,089.42 819.72 550.22 1,369.44 [ Crores)
7. | oty ¥R 3R 10/- 3. S. | Particulars Standalone Consohdated
mm No. Quarter ended Haif year ended Year ended Quarter ended Hall year ended Vear ended
1. 7% 450 3.05 208 8.63 30.09.202330.06.2023 [ 30.09.2022 | 30.09.2023 | 30.89.2022 | 31.03.2023 | 30.09.2023 [ 30.06.2023 | 30.09.2022 | 30.99.2023 | 30.09.2022 | 31.03.2023
Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited | Unaudited | Unaudited | Unaudited | Unaudited |  Audited
2. TR 4.52 3.95 2.98 683 | 1. | Total income from operations 461128 | 2831.24| 336696 | 844252 6,38507 | 1570005 | 5488.88 | 4,447.05 | 406688 | 090684| 7577.34| 18.0453%
ferooh: 2. | Met Profit/ (Loss) for the period {before Tax,
I ofrorA (fafetn qftra wesdteseon v P @ 2w Exceplional and or Exiracrdinary items#) 474.37 KFL W B0.89 848,62 117.58 924,50 495 64 353.17 89 48 848.81 90.38 735.50
. & ;w 2015 % 33 % et 3. | Met Profit/ (Loss) for the period before tax
wererel 3 wpfere 30 fowter, 2023 Y e wemdt 2 g areidsfi e Rl ool & R e 1 0 (after Exceptional andior Extraordinary tems#) arazr| oara2s| eose| ssee2| w7se| oms0| assm| 3sazs| sasr | easas| es13| 7000
Jgeon B maitsh fda oftowdl @ qof oo T goerde ot deereet el www.nseindia.com 3R 4. | Net Profit/ (Loss) for the period after fax
(afier Exceplional and/or Exiraondnary demsi) 1 o 3 h b
Hud 2 A www.cell T2 JumE &) after E | andior E 348,24 276.80 61.11 625,04 §9.20 108,32 355,55 243.48 21.00 588,00 M a42 62
WWW.CELECor.C0m 5. | Total comprehensive income for the period /year
2. 30 Prcier, 2023 @ o vl & Jods oRuwl &t Aeaden 2R R e ot ord 3l 25 JaEe, [Comprising profit{loss) for the pariod! year (after tax)
afsa ot datia st m H=d m fepan ot & A San m and other comprehensive income (after tax)) 349.39 277.95 64, 22 627.35 85.43 713.95 377.62 251.1 44.00 628.683 57.76 45304
2023 ﬂ ﬂ i i E ﬁ 6. | Paid up Equity share capial 63,95 6195 63.95 53595 63.95 53,95 B3.95 B3.95 63.95 6395 63.95 5195
W (g s R vadiaRy IEEmoe Rem 2015 & e 33 & IR 39 oRos! 2t 7. | Reserves jexcluding revaluation reserve) 914280 | B.780.41| 7.457.08| 014280 | 7.457.08| B.07585 B967.21| 7.20269| 785874
B e B R B | Metworth 920675 B8,853.36| 752103 9.20675| 7.521.03| 813960 | 9,031.16| 862945 | 7,35664 | 9031.16| 735684 792268
. 8. | Outstanding Dhebt 43918 | 4S17.29) 43274 43018 4327 | 312161 | 584337 | 620563 | 505094 | 594337 595094| 468507
ferdberes i & e o 1 3R A 10.| Debt Equity Ratio 0.47 0.51 0.58 0.47 0.58 0.38 0.68 0.72 0.81 0.66 0.81 0.59
mmm 11.] Earnings per share (of Rs. 2 each) (*not annualised)
(1) Basic 10.95* g 1.63° 19.66° 281 2233 11.82 a.2e 187 20.10° 202 1991
i | KL | (2} Diluted 10.95" I 188 18.66° .81 2233 1.8 8.8 1.8™ 20.10° 2.0 1991
mmgﬁpm mm 12.| Debt Service Coverage Ratio 3,45 4 .87 1.0 3,99 1.10 2 328 282 0. 312 0.81 1.57
e o ekt DIN:OB4T1502 13.| Interast Sarvice Cowerage Ratio 4,70 4 65 2.38 468 2.18 345 4.38 4.05 2.06 423 1.87 189
# . Excaplional andior Exiraordinary #ams adjusted in the Statemant of Profit and Loss in accordance with Ind AS Rules / AS Rules, whichaver is appicable
Note:
Tha above Is an extract of the delailed format of Standalone and Consoldated financial results for the quarter and half year ended 30th Septembar 2023 filsd with the Stock Exchanges under Regulation 33 and Reguiation 52 of
D Eu I N F 0 H M ATI 0 N TE c H N '0 LD GY L I M I T E D thes SEBI (Listing Obligations and Discbsure Requirements) Regulations, 2015. The ful format of the Standalone and Conscldated results for the quarter and half year ended 30th September 2023 are available on the websites
Reqistered Off r o Park N e of the Stack Exchangas (www.nfaindia.corm www, bsaindia com) and on the Company's wabdile (www. jind alsaw.com)
egistered Office: 14, Aaryans Corparate Park, B C : On of Board of of Sindal Suw Lins
Gujarat - 360059, India. | Telephone: + 971 ; Hi behal Directors of Jindal "'"";
Contact Person: Krisa Patel, IZ:::,'|'|1,'.,:na-'..j_.' 5 "f'..l:!'_l.flr'!,-' and Co / ' ipl.com/ Prithavi Raj Jindal
Corporate ldentification Number: L300 17PLECC 79 Place: New Delhi Chasrperson
Recommendations of the Committee of Independent Directors (“IDC™) of Dev Information Technology Limited (“Target Date: October 26, 2023 DIN : 80005301

Company” or “TC"} under Reguiation 26(7) of Securities and Exchange Board of India {Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations™) in relation to the open offer to the public sharsholders

0f the Target Company ("Open Offer”) made by LT, Inc. ("Acquirer”} together with Lilikoi Technologies, Inc. ("PAC-17), THIS IS A PUBLIC ANNCUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR GFFER TO
I o g e, | T ), 002 A0S CHRR iy At EM X A FAE- FRD 2 e EAG-Chate el RattneColacihvely ACQUIRE, PURCHASE OR SUBSCRIBE FOR UNITS OR SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA
PO 95, 90 NS ) INITIAL PUBLIC OFFERING OF EQUITY SHARES OF THE COMPANY (AS DEFINED BELOW) ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF
1. [Date October 26, 2023 THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED.
Mame of the Target _ ; a0
2. Cormpany (TC) Dev Information Technology Limited PU EL'G ANNUUNCEMEHT

The Open Offer is being made by the Acquirer together with the PACS for the acquisition of
up to 71,82 430 Equity Shares of the Target Company representing 32.45% of the Equity
Share Capital of the Target Company at an Offer Price of T134.50/- per Equity Share, plus

/W

Deetails of the Offer interest @ 10% per annum per Equity Share for defay in payment beyond the Scheduled
& pertaining to TC Payment Date (October 31, 2023) i.e. 1,18 per Equity Share will be payable by way of
interest to all the successful Shareholders, whose Equity Shares are validly tendered and T ATA
accepted in the Offer, on the basis of the Offer Price and assuming that the date of payment
of consideration for such accepted Equity Shares is Friday, December 01, 2023.
Acquirer : LT1, Inc. TATA TECHNOLOGIES
4 | Mame(s) of the acquirer PAC-1: Lilikol Teehnologies, Inc. (Please scan this QR code
| and PAC with the acquirer | PAG-2: Lilikoi Holdings, In. to view the Nofice) TATATECHNOLOGIES LIMITED
PAC-3 : Sanjay Chandrakant Patel Qur Company was incorporated as ‘Core Software Systems Private Limited” at New Delhi, s a private limited company under the Companies Act, 1956, pursuant to a cerlificate of incorporation dated August 22, 1994
Vivro Financial Services Private Limited is&:led bys Lhe R@hﬁr ufl.’_lt-n?mpanIEs, NI:;T of Dealki anElHarg,rana. On March 28, ll 991:".5 the ET)WE paid-up share capital of -::u.ll:lrllf.-;:-mparw WS tran;ferredmﬁmg{ -:::;!nér p”hl'c.li"ﬂﬂj ﬁnﬁaqﬁmn}ely. Iﬁla 1ndusll;|ne1-ﬁ
I i i oy Limited, sheba rbes Limaded, Ewarl Investments Limiled and Investa Limided and our Company became a deemed public company a5 per Sechon 4 & Lampanies Acl, 1305w rom he same dale
gg[:nuﬂgngjarlr Iﬁszas.hl Colony. Opo. Suvidha Shopping Center, Paldl, Ahmedabad and subsequently the name of our C-:xr:]panyr was changed o ‘Core Slnﬂ'-:-lare Systems L lrrl'u!t-:d' by qehllmaf the word ‘Private’. Suhseguentlj.r. upon acgusition by four public limited companiss from the Tata group, the
Name of the Manager 10 |z wo . a1 79 4040 4242 | Email Id: investors@ovi ; name of our Company was changed o “Tata Technologies (Indsa) Limited', and a fresh certificate of incorparation was ssued by the Registrar of Companies, NCT of Delhi and Haryana on November 15, 1996, Thereafler,
3 | \he Dffer ek . | Ema i inveslorsEvivio.ne the registered offics of our Company was changed from the NCT of Delhi 1o the slate of Maharashira and a cerlificate of registration of the onder of the Company Law Board bench confirming the change of state dated
Contact Person: Shivam Patel | Website: www.vivro.net February 10, 1999 was issued by the RoC. Upon comversion of our Company from a deemed public company under Secbion 434 to a public imited company, a fresh cedificate of incorporation was issued dated
SEBI Registration No.: INMODODO10122 Septernber 26, 2000 by the RoC. Subsequently, the name of our Company was changed to Tata Technologees Limited” and a fresh certificate of incorporation dated Februany 8, 2001, was issued by the RoC. For further
CIN: UBT120G.J1996PTCO291 82 dedails in relation bo the changes in the name and registered office of our Company, see “Hisfory and Ceriain Corporate Matfers” beginning on page 201 of the Draft Red Heming Prospecius dated March 8, 2023 ("Draft
1. Rama Moondra (Chairman) Red Heming Prospectus) read together with the addendum to the Draft Red Herring Prospecius dated Ociober 3, 2023 (together with the Draft Red Herring Prospecius, the "DRHP)
¢ : : z Registered and Corporate Office: Plot Mo, 25, Bajiv Gandhi Infotech Park, Hinjawadi, Pune - 411 057, Maharashira, India
b Members of the If_iummwhae 2 Wﬂm Rama E“D,na,Han, Valamuri (Member). Telephone; +21 20 6652 9090; Contact Person: Vikrant Gandhe, Company Secrefary and Compiance Officer
of independent Directors 3 ﬂﬂtlﬂ \;ﬂgﬂfiﬁflb{ﬁl Tf:Eﬂl (Member). E-mail; ipoitatatechnoiogies.com: Website: www tatatechnologies.com: Corporate Identity Number: U72200PN1984PLC013313
. Umesh Rateja (Member). i -
= AN IDC members are Non-Executive and Independent Directors of the Target Company. NOTICE TO INVESTORS {THE NOTICE :|
IDC Member's relationship | + Mone of the members of the IDC holds any Equity Share in the Target Company, INITIAL PUBLIC OFFER OF UPTO 95,708,984 EQUITY SHARES OF FACE VALUE OF T2 EACH ("EQUITY SHARES") OF TATATECHNOLOGIES LIMITED (“COMPANY™) FOR CASH AT APRICE OF ¥[«] PER
I with the TC « None of the members of the IDC has any contracts or any relationship with the EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥[«] MILLION THROUGH AN OFFER FOR SALE (THE “OFFER") OF UP TO 81,133,708
Target Company. EQUITY SHARES AGGREGATING UP TO ] MILLION BY TATA MOTORS LIMITED (THE "PROMOTER SELLING SHAREHOLDER"), UP TO 9,716,653 EQUITY SHARES AGGREGATING UP TO I[«]
- - : — MILLION BY ALPHATC HOLDIMNGS PTE. LTD., UP TO 4,858 425 EQUITY SHARES AGGREGATING UP TO 2[«] MILLICN BY TATA CAPITAL GROWTH FUND H{TOGETHER WITHALPHA TC HOLINMNGS PTE.
Trading In the Equity o member of the ILIC has traded in any of the Equity Shares / other securilies of the Target LTD., THE “INVESTOR SELLING SHAREHOLDERS" AND TOGETHER THE PROMOTER SELLING SHAREHOLDER AND INVESTOR SELLING SHAREHOLDERS ARE REFERRED TO AS, THE "SELLING
8. | shares/other securities of I3'3'|'|'||:':'=l‘1"!|" during the: . SHAREHOLDERS™ AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE "OFFERED SHARES").
the TC by IDC Members | |- Feriod af 12 (Twelve) months preceding the date of the PA. THIS OFFER INCLUDES ARESERVATION OF UP TO [« EQUITY SHARES (CONSTITUTING UP T 0.50% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY) AGGREGATING UP
2, Period from the date of the PA till the date of this recommendation. TO 2[«] MILLION FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (AS DEFINED [N THE ADDENDUM TO DRHP) (THE "EMPLOYEE RESERVATION PORTION™) AND A RESERVATION OF UP TO [#]
None of the members of 1DC: EQUITY SHARES (CONSTITUTING UP TO 10.00% OF THE OFFER) AGGREGATING UP TO ¥[«] MILLION, FOR SUBSCRIPTION BY ELIGIELE TML SHAREHOLDERS (AS DEFINED IN THEADDENDUMTO

DRHP) (THE "TML SHAREHOLDERS RESERVATION PORTION™). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION AND THE TML SHAREHOLDERS RESERVATION PORTION I3
HEREIMAFTER REFERRED TO'AS THE “NET OFFER". THE OFFER AMD THE NET OFFER WILL CONSTITUTE [+]% AMD [#]%: OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.
Patential Bidders may nofe the folowing:

a) Pursuant bo; 1) share purchase agreement dated October 13, 2023, execuled between Tata Maotors Limited, the Promater of our Company and TPG Rise Climate SF Ple. Lid.; and (i) share purchase agresment

g IDC Member's relationship | 1. Is a director on the board of the Acquirer or of either of the PACs,
" | with the acquirer 2. Holds any shares / sacurities of the Acquirer and PACs.
3. Has any confract / arangement / relationship with the Acquirer and ! or with PACS.

Trading in the Equity No member of the IDC has traded in any of the Equity Shares / other securities of the dated October 13, 2023, executed between Tata Motors Limited and Ratan Tata Endowment Foundation, Tata Motors Limited has sold an aggregate of 40,161,184 Equity Shares of our Company cn October 25,
1. | Shares/other securities Acquirer or the PAGS during the period of 12 months preceding the date of PA. Also, no 2023 to them. The detalls of the sale are:
"| of the acquirer by IDC | member of the [DC has traded in any of the Equity Shares / other securities of the Acquirer S. | DateofTransfer |  Mameoithe Name of Transferoe Nature of Transfer Number of Percentageof | Transfer priceper | Total consideration
Members and the PACs during the period from the date of PA ill the date of this recommendation. No. Toanabatcn EquityShares | pre-Offer share capital |  Equity Share (in’% Million)
The IDC is of the opinion that the Offer Price of T 134.50 per Equity Share, plus interest ofthe Company (in®)
@ 10% per annum per Equity Share i.e. an amount of ¥ 1.18 (Rupee One and Paisa 1. | October25,2023 | TataMotorsLimited | TPGRise Climate SF Pte. Ltd. Secondary sale 36,509,794 0.00% 401 81 14 670.00
Eighteen Only) per Equity Share will be payable by way of interest o all the successful 2. | October25,2023 | TataMotorsLimited | RatanTata EndowmentFoundation |  Secondarysale 3651390 | 0.90% 401 81 146716

Shareholders, whose Equity Shares are validly tendered and accepted in the Offer, for

delay in payment beyond the Scheduled Payment Date i.e. Oclober 31, 2023 (being the b} The shareholding of Tata Mators Limited, TPG Rise Clmate SF Ple. Lid. and Ratan Tata Endewrnent Foundation in the Company, folowing cormplation of the aforemantioned sales and as on the date of this Molica ane:
s Himanasiing i last date of payment of consideration to the Public Shareholders whose Equity Shares 5. NoJ Name No. of Equity Shares Percentage of pre-Offer share capital of the Company (%)
Open offer, as to whether | 212 accepted in the Offer, in terms of the SEBI (SAST) Regulations) 4l December 01, 1. Tata Mators Lirited 262 844 16 64,79
11. i is:fairand 2023 tl:l-ﬂing the last date of the payment of consideration ‘re_:n the Public Sharehqlu:_lgq‘s ) TPG Rise Climate SF Pe. L, 36,500,794 .00
oo whose Equity Shares are accepted in the Offer, as per the revised schedula of activities : Raton Tat End Foundah 2 A1 390 080
disclosed on page no. 2 of the LOF). Accordingly, the Otfer Price of T 135.68 (Rupess One ; co o kol b i ] '
Hundred Thirty-Five and Paisa Sixty-Eight Only) is fair and reasonable in terms of the SEBI ¢) Further, the aforementioned transferees, are notin any manner, connected with our Company, Promoter, Promater Group, Directors, Key Managenal Personnel, Subsidianes, Group Companies and the directors
(SAST) Regulations. and keymanagerial personnel of owr Subsidiares and Group Companies.
However, the Public Shareholders of the Target Company should independently evaluate Hl:lwe'.rey, TPG Rise Climale TopGun Pte, Lid. has made an in'.restment:ln Tata Passenger Electnc Mobdty Limited ("TPEML") and presently has one representstive director on the board of dreciors of TPEML.
the Opan Offer and market performance of the Target Company's Equity Shares and make TPEML is amember of our Promoter Group and a Group Company of our Company. _ _ _
their gwn informed decisions with respect to the Open Offer All capitalised terms wsed in this Motice shall, unless the context otherwiss requires, have the meaning ascribed to themin the DRHF.
9 : : Please note that the Nobce does not reflect all the changes that have occurred between the date of filing of the DRHF with the SEB! and the date hereof, and accordingly does not include all the changes andlor updates
;:Emr:eg;zir%?r; 1;r_m=.r |DC have perused the following offer documents for recommendation thatwill be included in the Fied Herring Prospecius and the Frospectus
1. Public Announcement dated June 16, 2023 (“PA") BOOK RUNNING LEAD MANAGERS | REGISTRAR TO THE OFFER
2. Detailed Public Staternent published on June 23, 2023 (*DPS™), P LINK
3. Draft Letter of Offer datﬂd-.lul:r' E.EﬂEEl"ﬂLﬂF"} 1 t BofA SECURITIES ‘:’Fj" Iﬂltlfﬂﬂ
b RO OIS e e nt 25, cloa (100D " JM Financi T{M TNA At Citigroup Glob mgkl |I:u Private Limited | BofA Securities India Limited Link Intime | :1' Private Limited
Based on the review of the offer documents, the members of the IDC have considered the inanmcial Limita gmug obal Markets India Private Lim SCUries (mdia Liml in I._I:I'IIE nadia Friva L]
fmmiﬂng gty maki';g e Sl itk 7" Floor, Cnergy, Appasaheb Marathe Marg | 1202, 12° Fioor, First International Financlal Center | Ground Fioor, A" Wing, One BKC, “G” Block, C 101, 1" Floor, 247 Park, LB.S Marg
i Prabhadew, Mumbai - 400 025, (G - Block, Bandra Kurla Complex, Bandra (East) | Bandra Kurla Complex, Bandra (East), Vikhroli West, Mumbai - 400 083
summary of reasons for - |1, The Acquirer intends to support the management of the Target Company in thelr efforts , - , . . -
12. . ; L : Maharashtra, India Mumbsi - 400 098, Maharashtra, India Mumési - 400051, Maharashira, India Maharashtra, India
the recommendation tnwa_n:ls the sustaimed growth of ﬂ'IEITﬂngt Eumpan‘y as well as integrating the service Tel: +81 27 BAI0 030 Tal: +31 77 175 9995 Tal: +31 2T BRI A000 Tal: +91 810 811 4949
':'.ﬂ'?nngs of t_he Target Company _"'"”[h the proposed development of the loT enabled E-mail: tipod@imi.com E-mail; tatalechipo@eit.com E-mail: dg.gcib_in_tatalechnologies_ipo@bofa.com | E-mail: tatatechnologies ipo@linkintime. co.in
digital and wireless ecosystem being developed by the Acquirer. Website: waw jmfl com Website:www.online.citibank co.inirhimicitigroupglc | Website: hittps:/business bofa.combofas-india Website: www linkinfime.co.in
2. Acguirer shall he classified as one of the promoifers of the Target Company along with Investor Grievance 1D balscrean1,kim Investor Grievance I0: Investor Grievance 10
i pany i
the existing Promoters and Promaoter Group of the Target Company in accordance with grisvance. ibd@jmfl.com Investor Grievance ID: investors.comib@citicom | dg.india_merchantbanking@bafa com tatatechnologies. ipo@linkintme co.in
SEBI (SAST) Regulations and SEBI (LODR) Regulations. Contact Person: Prachee Dhur Contact Person: Harsh Agarwal Contactk F'_er:s-un.' Feyur Ladhawala Contact F'_Ersul_t Shanti Gopalkrishnan
3. The Equity Shares of the Target Company are frequently fraded on the NSE and SEBI Registration Number: INMO00010361 SEB| Registration Number; INMOOOO107T16 SEBI Registration No.: INM00O011625 SEBI Registration Number: INRO00004058
infrequently traded on BSE in terms of Regulation 2{1)(j) of the SEBI SAST Regulations. For and on behalf of TATA TECHNOLOGIES LIMITED
4, The Offer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations. Sd-
Disclosure of Voting . _ i Flace: Fune Vikrant Gandhe
13. Pattarn The recommendations were unanimously approved by the members of IDC. Date: October 26, 2023 Company Secratary and Compliance Officer
14 Details of Independamnt Niri TATA TECHNOLOGIES LIMITED is proposing, subject to the receipt of requisite approvaks, market conditions and other considerations, to undertake an initial public offering of itz Equity Shares and has féed the Draft
" | Advisors, if any Red Heming Prospectus with SEBI on March 9, 2023 read with the addendum dated October 3, 2023 to the Draft Red Herring Prospecius. The Draft Red Heming Prospecius and the addendum are available on the
A website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges ie. BSE Limited and National Stock Exchange of India Limited at www bseindia_com and www.nseindia.com, respectively, and is available on the
5. | Any other matter{s) tobe |, wehsites of the BRLMs. i.e. JM Financial Limitad, Citigroup Global Markats India Private Limited and BofA Securities India Limited at www,jmfl.com. www.online.citbank co.infmimicitigroupglobalscreen1.htm and
h"g.'hlﬁghtﬁd . hitps:iibusiness.bofa.com/botas-india, respectively. Investors should note that mvestment in eguity shares involves a high degree of risk. For details, potential investors should refer to the red heming prospectus
“To the best of our knowledge and belief, after making the proper enguiry, the m!u:rrrnauun contained in or accompanying {“RHP") which may be filed with the Registrar of Cormpanies, Maharashira at Pune (“RoC"), in future, inchuding the section titled “Risk Factors". Polential investors shauld not rely on the DRHP filed with SEBI for
this statement is, in all material respect, tree and correct and not misteading, whether by the omission of any information or making any investment decision.
otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.” Tr_le_Equi!.:f S!‘uarﬂ offerad in the Offer kave nof been 3[_1|:| will niot be registerad !.:m:ler the LIE Sacumias_ﬁ.m or any mr_ler applicable [aws of the L_Inited States, an-a_:l unless so regis!emd._ma‘glnm be u-ff&ra_d or soid
F half of it | dent Di '.r.u:h!n1he United States, except pursuant to an exemption frnr!'u. m:nat_ransachnn nof subject o, the reglsaral_lurt r:equuﬁments of the LS. Seculﬂtnesﬁctand appficable U. 5. state securibies laws. Accordingly, the
i L nm;: | ﬂlﬁ 2 TIH EF:" : "ﬂ raﬁurﬁ "; Equity Shares are being offerad and sold only (3} to persons in the United States that are U5, QIBs (as defined in the DRHP and, for the avoidance of doubt, the term U5, QIBs does not refer to a category of
N RRTTFERAN): S0 Y i institutional investor defined under applicable Indian ragulations and raferred to in the DRHP as Q1Bs) in transactions exempt from of not subject to the registration reguiremeants of the L3, Sacurities Act in
Sd/- reliance on Rule 1448 and () outside the United States in ‘offshore fransactions {as defined in Regulation S) inreliance on Eegulation S under the LS. Secunties Act and the applicable laws of the junsdictions
Place: Ahmedabad Ms. Rama Moondra where such offers and sales are mada.
Date: October 26, 2023 Chairman- Commitiee of Independent Directors
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DEV INFORMATION TECHNOLOGY LIMITED

Registered Office: 14, Aaryans Corporate Park, Nr. Shilaj Railway Crossing, Thaltej, Ahmedabad,

Gujarat - 380059, India. | Telephone: +91-9429899852 | Email: cs@devitpl.com
Contact Person: Krisa Patel, Company Secretary and Compliance Officer | Website: https://www.devitpl.com/
Corporate Identification Number: L30000GJ1997PLC033479

Recommendations of the Committee of Independent Directors (“IDC”) of Dev Information Technology Limited (“Target
Company” or “TC”) under Regulation 26(7) of Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011, as amended (“SEBI SAST Regulations”) in relation to the open offer to the public shareholders
of the Target Company (“Open Offer”) made by LT1, Inc. (“Acquirer”) together with Lilikoi Technologies, Inc. (“PAC-17),
Lilikoi Holdings, Inc. (“PAC-2”) and Sanjay Chandrakant Patel (“PAC-3”) (PAC-1, PAC-2 and PAC-3 are hereinafter collectively
referred to as, the “PACS”)

1. | Date October 26, 2023
Name of the Target . -
2. Company (TC) Dev Information Technology Limited

The Open Offer is being made by the Acquirer together with the PACs for the acquisition of
up to 71,82,480 Equity Shares of the Target Company representing 32.45% of the Equity
Share Capital of the Target Company at an Offer Price of ¥134.50/- per Equity Share, plus
interest @ 10% per annum per Equity Share for delay in payment beyond the Scheduled
Payment Date (October 31, 2023) i.e. ¥1.18 per Equity Share will be payable by way of
interest to all the successful Shareholders, whose Equity Shares are validly tendered and
accepted in the Offer, on the basis of the Offer Price and assuming that the date of payment
of consideration for such accepted Equity Shares is Friday, December 01, 2023.

Acquirer : LT1, Inc.

PAC-1: Lilikoi Technologies, Inc.

PAC-2 : Lilikoi Holdings, Inc.

PAC-3 : Sanjay Chandrakant Patel

Vivro Financial Services Private Limited

Vivro House, 11 Shashi Colony, Opp. Suvidha Shopping Center, Paldi, Ahmedabad —
380007. Gujarat. India.

Tel. No.: +91 79 4040 4242 | Email Id: investors@vivro.net
Contact Person: Shivam Patel | Website: www.vivro.net
SEBI Registration No.: INM000010122

CIN: U67120GJ1996PTC029182

1. Rama Moondra (Chairman).

Members of the Committee | 2. Venkat Rama Subba Rao Velamuri (Member).

of Independent Directors | 3. Jatin Yagneshbhai Trivedi (Member).

4. Umesh Rateja (Member).

« All IDC members are Non-Executive and Independent Directors of the Target Company.
< None of the members of the IDC holds any Equity Share in the Target Company.

Details of the Offer
pertaining to TC

Name(s) of the acquirer
and PAC with the acquirer

Name of the Manager to
the Offer

IDC Member’s relationship

£ with the TC * None of the members of the IDC has any contracts or any relationship with the
Target Company.
- . No member of the IDC has traded in any of the Equity Shares / other securities of the Target
Trading in the Equity Company during the: y qulty 9

8. | shares/other securities of

the TC by IDC Members 1. Period of 12 (Twelve) months preceding the date of the PA.

2. Period from the date of the PA till the date of this recommendation.

None of the members of IDC:

1. Is a director on the board of the Acquirer or of either of the PACs.

2. Holds any shares / securities of the Acquirer and PACs.

3. Has any contract / arrangement / relationship with the Acquirer and / or with PACs.

No member of the IDC has traded in any of the Equity Shares / other securities of the
Acquirer or the PACs during the period of 12 months preceding the date of PA. Also, no
member of the IDC has traded in any of the Equity Shares / other securities of the Acquirer
and the PACs during the period from the date of PA till the date of this recommendation.

The IDC is of the opinion that the Offer Price of ¥ 134.50 per Equity Share, plus interest
@ 10% per annum per Equity Share i.e. an amount of ¥ 1.18 (Rupee One and Paisa
Eighteen Only) per Equity Share will be payable by way of interest to all the successful
Shareholders, whose Equity Shares are validly tendered and accepted in the Offer, for
delay in payment beyond the Scheduled Payment Date i.e. October 31, 2023 (being the
last date of payment of consideration to the Public Shareholders whose Equity Shares
are accepted in the Offer, in terms of the SEBI (SAST) Regulations) till December 01,
2023 (being the last date of the payment of consideration to the Public Shareholders
whose Equity Shares are accepted in the Offer, as per the revised schedule of activities
disclosed on page no. 2 of the LOF). Accordingly, the Offer Price of ¥ 135.68 (Rupees One
Hundred Thirty-Five and Paisa Sixty-Eight Only) is fair and reasonable in terms of the SEBI
(SAST) Regulations.

However, the Public Shareholders of the Target Company should independently evaluate

the Open Offer and market performance of the Target Company’s Equity Shares and make

their own informed decisions with respect to the Open Offer.

The members of the IDC have perused the following offer documents for recommendation

on the Open Offer:

1. Public Announcement dated June 16, 2023 (“PA”)

2. Detailed Public Statement published on June 23, 2023 (“DPS”),

3. Draft Letter of Offer dated July 3, 2023 (“DLoF”)

4. Letter of Offer dated October 25, 2023 (“LoF”)

Based on the review of the offer documents, the members of the IDC have considered the

following factors for making the recommendations:

Summary of reasons for | 1. The Acquirer intends to support the management of the Target Company in their efforts

the recommendation towards the sustained growth of the Target Company as well as integrating the service
offerings of the Target Company with the proposed development of the loT enabled
digital and wireless ecosystem being developed by the Acquirer.

2. Acquirer shall be classified as one of the promoters of the Target Company along with
the existing Promoters and Promoter Group of the Target Company in accordance with
SEBI (SAST) Regulations and SEBI (LODR) Regulations.

3. The Equity Shares of the Target Company are frequently traded on the NSE and
infrequently traded on BSE in terms of Regulation 2(1)(j) of the SEBI SAST Regulations.

4. The Offer Price is in accordance with 8(1) and 8(2) of the SEBI SAST Regulations.

IDC Member’s relationship
with the acquirer

Trading in the Equity
shares/other securities
of the acquirer by IDC
Members

Recommendation on the
Open offer, as to whether
" | the offer is fair and
reasonable

Disclosure of Voting
Pattern

Details of Independent
* | Advisors, if any

Any other matter(s) to be
" highlighted

“To the best of our knowledge and belief, after making the proper enquiry, the information contained in or accompanying

this statement is, in all material respect, true and correct and not misleading, whether by the omission of any information or

otherwise and includes all the information required to be disclosed by the Target Company under the SEBI SAST Regulations.”

For and on behalf of the Committee of Independent Directors of

Dev Information Technology Limited

Sd/-

Ms. Rama Moondra

Chairman- Committee of Independent Directors

The recommendations were unanimously approved by the members of IDC.

None

None

Place: Ahmedabad
Date: October 26, 2023
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