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August 14, 2019(Through Listing Centre)

The Manager,
Dept. of Corporate Services
BSE Limited, 25th Floor, P. J. Towers,
Dalai Street, Fort, Mumbai - 400 001

Dear Sir,

Sub:  Unaudited Financial Results for the Quarter ended June 30, 2019.
Ref:   SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

(Listing Regulations).

Pursuant to Regulation 33 read with Regulation 30 and Schedule III [Part A, Para A, sub-para
4(h)] and any other applicable provision(s) of the Listing Regulations, we wish to inform that
Board of Directors of the Company at their meeting held today i.e. on August 14, 2019 have
considered and approved the Un-audited Financial Results (Standalone and Consolidated) for

the Quarter ended June 30, 2019, as reviewed and recommended by the Audit Committee.

The Statutory Auditors conducted Limited Review on above results.

In this regard, please find enclosed the following:

1.Un-audited Financial Results (Standalone) for the Quarter ended June 30, 2019,
prepared under 'IndAs', along with Limited Review Report by the Auditors of the
Company on above Results.

2.Un-audited Financial Results (Consolidated) for the Quarter ended June 30, 2019,
prepared under TndAs', along with Limited Review Report by the Auditors of the
Company on above Results.

3.Results Highlights for the Quarter ended June 30, 2019.

In compliance with Regulation 47(l)(b) of Listing Regulations, the company will publish the
Un-audited Financial Results (Consolidated) in the newspapers in the prescribed format,

along with (1) Turnover, (2) Profit before tax and (3) Profit after tax on standalone basis.

This is to also inform that the Board Meeting started at 2.00 p.m. and concluded at ^.'

today.

Thanking you.

Yours faithfully,
For Fiem Industries Limited



The above results have been reviewed by the Audit Committee and approved by the Board of Dtoectors In their respective meetings held on August 14,
2019.  The s^atutory Auditors of the company havs carried out  Limited Review of the above resutis.
These results have been prepared in accordance with the Companies (Indian Account ing Standards) Rules, 2015 (Ind AS) presc^ibed under Section
133 of the Companies Act 2013 read with relevant rules issued thereunder and the other accounting principles general ly accepted in India.

The Mmstry of  Corporate Affairs has not if ied Ind AS 116 Leases,  with effect from April 1, 2019. The Company has appl ied the standard to lease
contracts existing as on April  1.  2019 using modified retrospective method wrlh the cumulative eftect of initially applying the standard,  recognized as an
adjustment to  the opening balance of retened earnings as on the date of Ini t ial  appl ication i .e April .2019. Accordingly, comparative amounts for year
ended March 31, 2019 and quarter  ended June 30, 2018 have noi been retrospectively adjusted.
On April.2019, the Company has recognised, a tease l iabi lity  measured at  the present value of the remaining lease payments clscounted using the
lessee's incremental borrowing rate as at  Apri l 1,2019 and Righi-of-Use (ROD) asset  equal to the lease l iabi l ity, adjusted by accrued lease payments
recognised as at March 31. 2019 AJso. the Company has elected not lo apply the requ irements of Ind AS 116 to short-term leases and leases lor which
he underiying asset is of low value There is no mater ial etted on adoption ot Ind A3 116 on the Compar^s unaudited results.

Afire incident  happened m the year ended 31 03.18 on 25.01.2016 around noon in ene block of Umt-S, situated at Kelamanglam Road. Achett ipal l i  Post.
Hosur 8351  lO.Tami lnadu. The company has received total  payment of Rs 1667.78 lakhs upto the date of these results against the insurance claim ti led.The balance claim amount Is under process.                                                                        f^ L-,
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019
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* Note -  The capital  employed of Automotive and LED luminaries segment has been worked out by excluding the amount of common
financial facilities viz. Term loan* and working capital l imit*.  The common financial  facil ities are reflected under unallocable corporate

labilities.
Provis ion tor Taxation includes current tax. deferred tax and is net  of  MAT Ent itlement credit  avai lable to the compwiy. If  any.
Previous period's figures have been regrouped/ rearranged wherever necessary,  to make them comparable.
These results for  the Quarter ended June 30. 2019 are available on the website of the Company (www. fiemindustries.com) and website of the Slock
Exchanges viz. BSE Limited (www.bseirxia.com) and National Stock Exchange of Indta Limited (www.nseindia.com).
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CAPITAL EMPLOYED (Segment Assets Less Segment Liabilities )
a) Automotive Segment
b) LED Luminaries Segment
Unal locable Corporate Assets Less Liabi li t ies

a) Automotive Segment
b) LED Luminaries Segment

Total Segment Assets

a) Automotive Segment
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Total Profit Before Tax from ordinary activit ies
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i) Finance Costs
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a) Automotive Segment
b) LED Luminaries Segment

Segment Revenue (Sales and Other operating Income)
a) Automotive Segment
b) LED Luminaries Seament

Particulars

Place-
Date-A

S No

S    The Company is engaged in the business of manufacturing and supply of auto components comprising of automotive lighting and signal ing equipments,
rear view minors, plast ic molded parts and sheet metal components for  motorized vehicles, and LED luminaries for Indoor and outdoor appl ications and
Integrated passenger information systems with LED Dlsplay.
-  As per Ind AS108 Operat ing Segment,  the Company has Identified two repoitabte segments, as described below :
a)  Automotive segment comprising of automotive f ights and signal ing equipment, rear view minors, plastic moulded and other automotive parts,

b)  LED Luminaries Segment comprising of LED Luminaries i .e. indoor and outdoor lighting products, display panels and LED integrated Passenger
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LIMITED REVIEW REPORT ON STANDALONE FINANCIAL RESULTS
Review report to
The Board of Directors

FIEM INDUSTRIES LIMITED
D-34, DSIDC Packaging Complex,
Kirti Nagar, New Delhi-110015

1.We have reviewed the accompanying statement of standalone unaudited financial results of Fiem Industries
Limited ("the Company") for the quarter ended 30.06.2019( the "statement") attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI( Listing Obligation and

Disclosure Requirements) Regulations 2015.

2.This Statement, which is the responsibility of the Company's Management and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3.We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, "Review of
Interim Financial Information performed by Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the review to obtain
moderate assurance as to whether the financial statements are free of material misstatement. A review is

limited primarily to inquiries of company personnel and an analytical procedure applied to financial data and
thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not

express an audit opinion.

4.Based on our review conducted as above, nothing has come to our attention that causes us to believe that

the accompanying statement of unaudited standalone financial results prepared in accordance with
applicable accounting standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any
material misstatement.

FOR V. SACHDEVA AND ASSOCIATES
Chartered Accountants

stration Number 004417N

v.Sachdev

Date: 14.08.2019Proprietor)
Place: Rai, Haryanaership No 083435

-19083435AAAADC9059

V. SACHDEVA& ASSOCIATES
CHARTERED ACCOUNTANTS

302, Vtkrom Tower, 16, Rajendra Place, New Delhi - 110008
Telefax : 25735114, 25730325 Mobile : 9811047718

E-mail: vsa@vsachdeva.com
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NOTES
1    The abcve results have been reviewed by ihe Audit Committee and approved by the Board cf Directors in Iheir  respective meetings held on August

*     These results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules. 20 5 ( Ind AS) prescribed under Section
133 cf the Companies Acl 2013 read wilh relevant  rules issued thereunder and the other account ing principles general ly  accepted in India.

3     The Consol idated financial  results include results of  the fol lowing companies :
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STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2019
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• Note •  The capital employed of Automotive and LED luminaries segment has been worked out by excluding the amount of common
financial facilit ies viz. Term loans and working capital l imits. Tits common financial facilities are reflscted under unallocable corporate
l iabilities.

7    Provision for  Taxation includes current tax. deferred tax and is net  of  MAT Ent itlement credit  avai lable 1o the company, if  any.
8   Previous period's figures have been regrouped/ rearranged wherever necessary, to make them comparable.
•   These results lor  Ihe Quarter ended June 30, 2019 are avai lable on the websile of  the Company (www. fiemindust r ies.com) and website of the Stock

Exchanges viz. BSE Limited (www.bselndia.com) and National Stock Exchange of India LimitedJ^vw.nseindia.com).
/AUs7/v\   By order of thejgard

A$y'"SPA ^orFlEM IN^USTRIES >d*ifiTEg
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Place- Rai, Sontpat (HR.)                                      "^-^li^^   DiN-00013356
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CAPITAL EMPLOYED (Segment Assets Less Segment Liabilities)
a) Automot i ve Segment
b) LED Luminaries Segment
Unal locable Corporate Assets Less Liabi l it ies

Segment Liabilities
a) Automotive Segment
b) LED Luminaries Segment
Unal locable Corporate Liabil i t ies

a) Automotive Segment
b) LED Luminaries Segment
Unal locable Corporate Assets

) Finance Costs
i) Other Un-a! locable Expenditure net off  Un-al locabte Income

a) Automot i ve Segment

Segment Revenue (Sales and Other operating income)
a) Automotive Segment
b) LED Luminaries Segment

Particulars

(Rs. in

4    The Ministry of  Corporals Affairs has notified Irrd AS 116 Leases,  with effect from April 1. 2019, The Company has applied the standard to lease
contracts exisl ing as on April 1, 2019 usng modified retrospective method with the cumu lat ive effect ot  in itia l ly applying the standard, recognized as
an adjustment to the opening Balance of retained earnings as on the date of  ini t ial  appl icat ion i .e ApriH .2019. Accordingly, comparative amounts for
year ended March 31, 2019 and quarter ended June 30, 2018 have ncl  been i^respectively adjusied.
On Apri l1,2Oi9, the Company has recognised, a lease l iabi l i ty measured al  the present  value of the remaining lease payments discounted using the
lessee's i ncremental Borrowing rate as al  ApriH ,2019 and Right-ot-Use (ROU) assei equal  to the lease l iabi l i ty, adjusted By accrued lease payments
recognised as al  March 31, 2019. Also, the Company has elected nollo apply the requiremen^s of Ind AS 11610 short-term leases and leases for
which Ihe undertying asset is of low value. There is  no maferial  effect on adoption of Ind AS 116 on the Company's unaudited resells.

5.   Afire i ncident  happened in the year ended 31.03.18 on 25.01.2018 around noon in one block of Unit-5, situated at Kelamanglam Road. Achetf ipal l l
Post. Hosur 835110,Tamllnadu. The company has received total  payment of  Rs 1867.78 lakhs uplo the date of these results against the insurance

8    The Company is  engaged in the business of manufacturing and supply of  auto components comprising of automotive l ighting and signaling
equipments, rear view mirrors, p last ic molded parts and sheet metal  components for motorized vehicles, and LED luminaries for Indoor and outdoor
applicat ions and integrated passenger information systems with LED Display.
-  As per Ind AS108 Operat ing Segment, the Company has Ident ified two reporlable segments, as described below:
a) Automotive segment composing of automotive l ights and signal ing equipment, rear view mirrors, plastic moulded and other automotive parts.

b) LED Luminaries Segment comprising of LED Luminaries i .e. indoor and outdoor l ight ing products, display panels and LED integrated Passenger
Informat ion Systems.

^H FIEM INDUSTRIES LTD.
^ llsB^isa^llllnl          REGISTERED OFFICE: D-34. DSIDC Packaging Complex, Kirti Nagar, New Delhi-110015 (INDIA)
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LIMITED REVIEW REPORT ON CONSOLIDATED FINANCIAL RESULTS

Review report to
The Board of Directors
F1EM INDUSTRIES LIMITED
D-34, DSIDC Packaging Complex,

Kirti Nagar, New Delhi-110015
1.We have reviewed the accompanying statement of consolidated unaudited financial results of Hem

Industries Limited ("the Parent Company ") comprising its subsidiaries (the parent and its subsidiaries
together referred to as 'the Group'), its share of the net profit/(loss) after tax and total comprehensive
income/loss of its associates and joint ventures for the quarter ended 30.06.2019 (the "statement") being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI( Listing Obligation and

Disclosure Requirements) Regulations 2015, as amended.

Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended 30.06.18
and the immediate preceding quarter ended 31.03.19 as reported in these financial results have been

approved by the Parent's Board of Directors, but have not been subjected to review.

2.This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standard 34 "Interim Financial Reporting" ("ind AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in India. Our responsibility is to

express a conclusion on the Statement based on our review.

3.We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 "Review of Interim Financial Information Performed by the Independent Auditor of the Entity", issued
by the Institute of Chartered Accountants of India. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we

would become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBl under Regulation 33 (8) of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

V. SACHDEVA& ASSOCIATES
CHARTERED ACCOUNTANTS

302, Vikram Tower, 16, Rajendra Place, New Delhi - 110 008
Telefax : 25735114, 25730325 Mobile : 9811047718

E-mail: vsa@vsachdeva.com
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Membership No 083435
ICAI UDIN:- 19083435AAAADD7689

Date: 14.08.2019
Place: Rai, Haryana

FOR V. SACHDEVA AND ASSOCIATES
Chartered Accountants

on Number 004417N

5.Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

6.The consolidated unaudited financial results includes the Group's share of net Loss of Rs 95.79 Lakhs for the
quarter ended 30 June, 2019, as considered in the Statement, in respect of One (1) associates i.e Aisan Fiem
Automotive India Private Limited , whose financial results have not been reviewed by us. These financial
results have been reviewed by other auditors whose reports have been furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this associate, is based solely on the report of the other auditor and the procedures performed by us as
stated in paragraph 3 above.

7.The consolidated unaudited financial results includes interim financial results of Two (2) Joint Ventures which
reflect net profit after taxand other comprehensive income of Rs 5.11 lakhs for the quarter ended June 30,
2019 and three (3) Subsidiaries which reflects total revenues of Rs 45.22 lakhs, total net loss after tax of Rs
0.96 Lacs, which are certified by the management of the company. According to the information and
explanations given to us by the Management, these financial results are not material to the Group. Our
conclusion on the Statement is not modified in respect of our reliance on the financial results certified by the
Management.

Joint venture

Joint venture

Joint venture
Subsidiary
Subsidiary

Subsidiary

Consolidated
as

26%

50%

50%
100%
100%

100%

Percentage
shareholding of
the company

India

Hongkong

Italy
Italy

Thailand

Japan

Country of
Incorporation

Aisan Fiem Automotive India Private
Limited

Fiem Kyowa (HK) Mould Company
Ltd.

Centro Ricerche FIEM Horustech S.r.l.

Fiem Research and Technology S.r.L

Fiem (Thai) design and technology
co.ltd.

Fiem Industries Japan Co., Ltd.

Name of the Company

6

5
4
3

2
1

S.No.

4. The Statement includes the results of the following entities:



168.47

38.47

130.00

March 31, 2019

199.84

78.74

121.10

June 30,2019

Total Debt

Short Term Borrowings

Long Term Borrowings (incl current matudties)

(Rs. in Crores)

Net Debt (Standalone):

e  Sales of LED Luminaries segment is Rs 5.65 crores in Q1 FY20 as compared to RstO.30 crores in Q4FY19

e  PAT during O1FY20 is Rs 14.35 crore as compared to Profit of Rs 15.47 crore in Q4FY19

•  2.56% growth in Sales of Automotive Segment during Q1FY20 as compared to Q4FY19. Sales of Automotive

segment during Q1 FY20 is Rs 350.71 crores as compared to Rs 342.00 crores in Q4FY19.

•  1.15 % growth in Sales in Q1FY20 as compared to Q4FY19. Sales during Q1FY20 is Rs 356.36 crores as
compared to Rs 352.30 crores in Q4FY19.

Financial Results Comparison (Standalone) Q1 FY20 Vs Q4 FY19:

13.62% Increase in PAT during Q1FY20 as compared to Q1 FY19. PAT dunng Q1FY20 Is Rs 14.35 crore as
compared to PAT of Rs 12.63 Crores in Q1FY19.

•Sales of Automotive segment during Q1 FY20 is Rs 350.71 crores as compared to Rs 356.32 crores in Q1FY19.

•Sales of LED Luminaries segment is Rs 5.65 Crore in Q1 FY20 as compared to Rs 2.16 crores in Q1 FY19

Financial Results comparison (Standalone) Q1 FY20 Vs Q1 FY19
•  Sales during Q1FY20 is Rs 356.36 crores as compared to Rs 358.48 crores in Q1FY19.

Results Highlights Standalone : First Quarter (Q1) of FY 2019-20

Jill       FIEM INDUSTRIES LTD.


