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ARTICLES OF ASSOCIATION
OF

SOMA PAPERS § INDUSTRIES LIMITED

1= No ragulatiors contalned in Table A, In
the first Schedule to the Companies Act, 1956 shall
apply to this Company, but the regulatons for the mana-
gement of the Company and for the observance of the
Members thereof and their representatives, shall, subject
to any exercise of the statutory powers of the Company
with reference to the repeal or alteration of, or additdon
to, its regulations by Special Resolution, as prescribed
by the Companies Act, 1956, be such as are contained
in these Articles. :

INTERPRETATION

2. In the interpretation of these Articles follow-
ing expression shall have the following meanings unless
repugnant to the subject or cuatexr !

"The Company" or "This Company" means
SOMA PAPERS & INDUSTRIES LIMITED

“The Act" means "The Companies Act, 1956",
or any statutory modification or re-snactment
thereof for the time being in force.

vapditors" means and includes those persons
appointed as auch for the time being by
the Company .
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"The Company™ or
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"Tha Act"
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*Board™

"Capltal®

*Dabantura”

"Directors®

"Dividand™
“Gandare”

“In Writing® and
*Written”

"Manbar®

"Maating ar
“Genaral Meating®

="Annual Genaral
Heating®.

"Ex t'ru:rrd Inary

General Mesting®.

"Mon th”

Oftica®

"Paid up”

"Parson”

£

"Register of Membars®

Act.

pirectors” means
of duly called
or 98 a Board n;"
,;n;hlﬁm;;m callectively,

i tal for the

the share capl A

"Gﬂplm;‘ mrm or authorised 10 be r .
time belng of the Company .

wpabentura® includes Debentur

"piractors” M ar
m ¥
Hme being of ﬂ‘lﬂl Egmggnyagsumhled at the

may ba, the
Board.

"pvidend” includes bONUS.
words Importing the masculine gender also
fnclude the feminine gender .

wweitten” Include printing,

r modes of representing
in a wvisible form.

"In wridng" and

lithography and othe
or reproducing words

"ember" means the duly registered holder
from tme to tme of the shares of the
Company and Includes the subscribers of

 the Memorandum of Assoclation of the Com=-

pany.

"Meeting” or “General Meetng® means
a mesting of members.

"Annual General Meeting" means a Gensral
Meeting of the Members held In accordance
with the provisions of Secton 166 of the
Act and any adjourned holding therecof.

"Extraordlnary  General Meeting"  means
an Extraordinary General Meeting of the

Members duly called and constituted and
any adjourned holding thereof,

"Month" meesns a calendar month .

1'l:|ﬂ|.'l:ﬂ",-- means the R terad f
EELE or
the tme belng of the Company. Office

"Paid wp" fncludeg credited ‘as paid up.

"Person” ing) ; 2
a5 well as mﬁéfﬂ??ﬂﬂmtim dnd'a firm

-

|IRB',EiﬂtE'I" ﬂf mammr 5“

of Members g i Means the Register

kept pursuant to the



"The Reglstrar" means the Registrar of
Companias of the 5tate in which the office
of the Company s for the time being situate.

"Sacretary” means any Individual possessing
the prescribed qualificatons appointed to
parform the duties wuilch may be performed
Y a8 Secretary under the Act and any
other ministerial or administrative duotes.

"Seal": means v Common Seal for the
time being of the Company.

"Share" means share Iin the share capital
fo the Company and Includes s&tock except
where & distincton between stock and
share is expressed or implied.

Words importdng the singular number Include,
where the context admits or requires,
the plural number and vice versa.

"Ordinary Resolution” and "Special Resoluton®
shall have the meaning assigned thereto
* by Section 189 of the Act.

"Year" means the calendar year and "Flnan-
clal Year" shall have the maaning assigned
thereto by Secdon 2(17) of the Act.

Tha marginal notes used In these Articles
gshall not. affsct the constructdon hereaof.

Save as aforesald, any words or expressions
defined In the Act, shall, if not inconsistent
with the sulject or contoxt, bear the samo
meaning In these Articles.

CAPTTAL AND INCREASE AND REDUCTION OF CAPITAL

de The Authorised Shal;n Eapi;&;lw ui;:m:::
Rs.5,00,00,000/= upaes
E-:le:.’l;ﬂ“béw::ﬂd into 50,000,000 (Fifty Lakhs) equtl;;y
shares of Rs.10/- [(Rupees Ten only) each, with @
rights, privileges and conditions attached thera:n t:a
arg provided in the articles of Association fub mﬂ
Company for the time being in force capable o amg
fncreased or reduced in accordance  with fc:
Company's regulations and legislative provisions x
the time being in force in that behalf, and alsin ;.u' 2
the power to Iincrease nrmradu;a ;I;?d Easil:t:’ar::pitr? 2
and to divide "0e Ll

:;z;itgfm?j:.yth& time being into several classes inr;d
to attach thereto respectively the sald preferenttial,
deferred, qualified or special rights, privile,ge; n'::
conditions as may ba determined by or in accor ar;ur
with the Articles of Association of the E.umpatzg.r 7o
the time being and to vary, modify or abroga :.nr s
rights, privileges or conditions . in such muTet.l ...
may be permitted by law or provided by the Ar
of Association for the time being of the Company.

“"Tha Reglstrar®

“Secratary®

“Eeal®

“Share”

=Singular
Husbar®

"Qrdinary Resolu-
tlon® and "Speciml
Aesolut lon

“Tear angd
Financiasl Year®
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= hlact to the provisions of Sectom A0
af maﬁﬂ.m. Elli-'“me:J Company shall have the power to Issue
Prefarenca Shares which are or at tha option of the
Company are to be lable 1o be redegmed and the reso-
latlon authorising such issue shall proscribe the mamner,
tarms and condidons of redemption.

7. On the Issue of Redoomable Preference
shareé under the provislons of Article 6 hereof. the
following provisions shall take effact.

al no such shares shall bo redeemed axcapl
put cof profim of the Company which winuld
otherwise bea avallable for dividend of
out of the proceeds of a fresh issue o

shares made for the purpose of the redemp-
Hon.

bl no such chares shall be redesmed unless
they aro fully ke ;

¢) e premum, If any, payable on redemptod
must have bemn  provided for out of 10
profits  of the Company or the Company's
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shall, except as provided in Secton 80
of the Act, apply as if the Capltal Redemp=-
don Reserve Account wers pald-up share
capital of the Company.

8. The Company may (subject to the provisions
of Sectons 78, 80, 100 to 105 both inc:luawg. of the
Act] from tme to Hme, by Spocial Resolutdon, reduce
Its cepital and any Capital Redemption Reserve Account
or Shars Premium Account in any manner for the tme

being authorised by law, and In particular, capital
may be pald off on the footing that {t may be called
up again or otherwise. This Artcle is not to derogate

from any power the Company would have if it were
omltted.

g, Subject to the provisions of Secton 94
of the Act, the Company In General Meetdng may from
time to Ume by an ordinary resolution alter the conditions
of its Memorandum as follows :

a) Consolidate &and divide all or any of s
capital Into Shares of larger amount than
its mxistdng shares;

b) Sub-divide it8 shares, or any of them
into shares of similar amount than is fixed
by the Memorandum, so0 however, that
iIn the sub-division the proportdon between
the amount paid and the amount, if any,
unpaid on each reduced share shall be
the eame as it was in the case of the
share from which the reduced share Is
derived.

c) Cancel any shares which, at the date of
the passing of the resoludon have not
been taken or agreed to be taken by any
person and diminish the amount of its share
capital by the amount of the shares so
cancelled. A cancellation. of shares in pur-
suance of this sub-clause shall not be
deemed to be reduction of share capltal
within the meaning of the Act.

10. Whenever the capltal, by reason of the
issus of Preference Shares or otherwise, is divided
into different classes of shares, all or -any of the
rights and privileges attached to the shares of each
class may, subject to the provisions of Sectons 106
and 107 of the Act, be modified, commuted, affected
or abrogated, or dealt with by an Agreement between
the Company and any person purporting to contract
an behalf of that cluss provided such agreement 1s
-ratiffied In writing by holders of at least thres-fourths

Raduction of
Capitsl

Consolidation
Diviefon, sub=
divialon snd
cancallation of
shares,

Modification
of Rights.
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rate General Meeting the holder
class.

SHARES AND CERTIFICATES

to be kept

. Company GShall cCause
Hﬂgistﬂjf'i ammﬁﬂﬂeﬁ -mgI smembers 1n Ecc%?;:g:ﬁy Hsirauh;
Hions 150 ‘and 151 of the Act. Tho ; i
entitied to keep in any Stale of country rnu ot gﬁh
a branch Register of Members resldant '
or country.

In containad
Notwithstanding  anything  here
™ an:aram whose name is at anytdme entered

the Reolster of Members of the Company
g:{'um mu?ar of a share I the Company,
but who does not hold tha beneficial Interest
in such share, shall within such time and
. in such form se may be prescribed, make
a daclaration tn the Company  Specyfing
the name and other partdculars of the person
or persons who hold the beneflclal interast
in such share in the manner provided

in Sectlon 187-C of the ACL.

b) A person who holds a beneficlal interest
In a share or a class of shares of the
Company shall, within the time prescribad,
after his becoming such beneficlal owner,
make a declaration to the Company specyfing
the nawre of hiz interest, partdcular of
the person In whose name the shares stand
in the Rsgister of Members of the Company
and such other particulars as may be

prescribed as provided in  Secton 187
of the Act.

c) Whenever thore 1s & changno e
flclal Interost in a share r:farrggzl Taﬁ$1
the beneficial owner shail, within the tme
prescribed from the date of such change
make a declaradon to the Company in such
form  and  containing  such particulars - &5

may be prescribed as 2
187C of the Act. provided in Section

d) Notwi
155 of ::JE:[:H,?E anything contained tn Section

Ct oand Ar :
any declaration rammﬂcla 11 hereof, where

receipt of he
form  with felurn  in  thg prescribed

such dec’larﬂﬁ:;, Reglstrar  wim regard



12, The shares in the capital shall be numbered Share to be
progressively according to their several denominations numbares
and except In the manner heralnbefore mentioned no progressively
share shall be sub-divided. Every forfoited or surrend- ne share to be
ered share shall contihnue to bear the number by which sub-divided.
the same was originallY distinguished.

13, The Board shall observe the restrictons Reglstretion on
88 to allotment of shares to the public contained fn allotsent
Sections 69 and 70 of the Act, and shall cause to be
made the returns as to allotment provided for in Section =
75 of the Act. ’

14. a) Where at any time it is proposed to Further
increasn the Subscribed Capital of the iswe of
Company, by allotment of further shares, ~Ceplital
whather out of unissued share capital
or out of [ncreased share capltal,
then such further shares shall be offered
to the persons who, at the date of
the offer, are holders of the equity
shares of the Company, In proporton,
as nearly as clrocumstances admit,
to the capital paid up on these shares
at that date. Such offer shal be made
by a notce specifying the number of
shares offered and limitng & time not
being less than fifteen daye from the
data of the offer within which the offer,
if not accepted, will b deemed to
have been declined. After the expiry
of the Hme specified In the notce
aforesald  or on receipt of earler
intimation from the person to whom
such notice 18 given that he declines
to accept the shares offered, the Board
may disposa of them In such & manner
as they think most beneficial to the
Company .

b) Hotwithstanding anything contained iIn
sub-clause (a) above, but subject,
however, to Secton B8(13) of the Act,
the Company may Increase Its subscribed
capital on exercise of an option attachod
to the debentures issued or loans raised
oy the Company to convert such daben-
tures or loans into shares, or to subs- - -
cribe for shares in the Company.

15. Subject to the provisions of these Articles Sheres under
and of the Act, the chares (including any shares form- <control of
ing part of any increased capltal of the Company) shall Directors
be under the control of the Directors, who may allot
or otherwise dispose of the same to such persons,
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16 In addid cirorred on the Boarg

the wers for that purpose

mﬂarpﬂﬁ.ruclas 14 and 15, the Company in General Meet-

ing may subject o the provisions of Sectdon 81 of the

Act determine that any shares {whether forming par
increased capital o

of the original cepital or of any
ed to such persons { whether

the Company) shall be offer
Membars or not] in such portion and on such terms
and conditons and elther {subject to compliance wikh

the provisions of Sections 78 and 79 of the Act) a
a premium or at par or at a disgount, as such General
MeeHrg ,sha!> determine and  with  full power 1o give
any person (whether a Member or not) the opton to
call for or be allotted shares of any class of the Com-
pany elther (subjact 1O compliance with the provisions
of Sectons 78 and 79 of the Acl) at a premium or
at par or at a discount, such option beilng exercisable
at such time and for such consideration as may be

directed by such General Meeting or the Company in
General Meeting may make any other provision whatsoever
for the issue, allotment or disposal of any shares,

17, Any applicaton signed by or on behalf

of an applicant for shares in the Company, [ollowed

an allotment of any share therein, shall be an accep-

tance of shaces within the meaning of these Artcles,

and every perscy who thus or otherwise accepts any

shares and whose name is on the Register shall, for
the purposes of these Artcles, be a Member.

18. The money (if any) which the Board shall,
on the allotment cf any shares being made by them,
require or direct to be paild by way of deposit call
or otherwise, in respect of any shares allotted
g}gr:ﬂ shall immediately on the inscription of the namé

e allottee in the Register of Members as the name
of the holder of such shares, become a debt due i
and recoverable by the Company from the allcttee thered
and shall be pald by him accordingly.

19. Every membar, or his tor:
or administrators, shall pay to the cgmh:lai-‘;' m:wp?::i"uﬂf
of the capital represented by his share or shares whic!
may for the time being, remain unpaid thereon,



such amounts, at such time or dmes, and in such
manner, a8 the Board shall, from time to tme, in
accordance with the Company's regulatons require
or fix for the payment thereof.

20. (a) Every Member or allottee of shares Shere
shall be entitled without payment, to Certiticate
recelve one certficate © specifying the
name of the person In whose favour
it is issued, the shares to which it
relates and the amount paid up thereon.

Such certficate shall be Issued only
in pursuance of a resoludon passed
by the Board and on surrender to
the Company of its letter of allotment
or its fractdonal coupons of requisites
value, save In cases of Issue against
lotters of acceptance or of renunciation,
or in cases of Issue of bonus shares. .
Evary such certficate shall be Issued
under the seal of the Company and
signed in accordance with Artdcle 161,
Partculars of every share certficate
issued shall be entered In the Register
of Members agalnst the name of the
person to whom it has been issued,
indicating the date of Issue.

(b) Any two or more jJoint allottees of
a share shall, for the purpose of this
Artcla, be trected as a single Member,
and the cerdficate of any share, which
may be the subject of foint -ownership,
may be delivered to any one of such
joint ownors on behalf of all of them.
For any further certificate the Board
shall be entitled, but shall not be bound,
to prescribe a charge not exceeding
Rupee One. The Company shall comply
with the provisions of Sectdon 113 of
the Act.

ic) A Director may sign a shars certificate
by affixing his signature thereon by
means of any machine, equipment,
or other mechanical means, such as,
engraving In metal or lthography,
but not by means of a rubber stamp,
provided that the Director shall be
résponsible for the safe custody of
such machine, equipment or other mate-
rial used for the purpose.

21, (a)MNo certificate of any share or shares Renewsl of
shall be Issued eifther In  exchange Share certificate,
for those which are sub-divided or



(b)

(c)

(d)

(el

10

consolidated or in replacement of those
which are defaced, torn or old, decrepit,
worn out, or ‘where the pages oOn tha
reverse for recording transtars have
been duly utilised, unless the certficate
in leu of which it is issued Is surran-
dered o the Company. The Company
shall be entted to charge [es, not
axceading Rupees (two per cartificate,
{gssued on splitdng or consulldation
of share cerlificates or any replacement
of share certificates that are defaced
or torn, as the Board thinks fit.

When a new sharse certificate has been
{ssued In pursuance of Clause (&)
of s -Article, it shall state on the
face of it and agalnst the stub or coun-
terfoil to the offoct that it is "asund
in Heu of share certificate MNo....... g
subdivided / replaced son consolidadon

of shares".

If a share cerificate is lost or dest-
royed, a new certificate In leu thereof
gshall be  issued only with the prlor
consent of the Board and on payment
of such fee, not excesding Rupees
two as the Board may from tme to
tdme fix, and on such terms, L any.
as to evidence and Indemnity as to
payment of out-ofl-pockst expenses In-
curred by the Company in investigating
evidence, as the board thinks fit.

Whan a new share cerdficate has boeen
fssued In pursuance of Clause (c)
of this Article, 1t shall state on the
face of it and against the swb or counter
foll to the effect that it Is "a duplicate
Issuad in leu of share certlicate No...."
The word "duplicate® shall be stamped
or punched in bold letters across the
faca of the share certificata. z

Where a new share certficale has
been issued In pursuance of Clause
(a) or Clauss (c) of this Article,
particulars of every such share cerd-
ficate shall be entered in a Register
of Renewed and Duplicate Certificates
Indicating against the name or rames
of the person or persons to whom
the Certficate is issued, the numbar
and date of issue of the share certi-
ficate in Meu of which the new cert-
flcate is 1ssued, and the necess
changes Indicated iIn the Register of
Members by suitabla cross referenceas
In the "Remarks" column,

'
5
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(f) All blapk forms to be used for issua .
of share certificates shall be printad ’
and the printing shall be done only on
the authority of a resclution of the
Board., The blank forms shall be conse-
cutlvely machina-numbered and the
forms and the block, engravings, facs-
imiles and hues relating to the printing
of such forms- sholl Le kept In the
custody of the Secratary or such other
person as the Bpard may appoint for
tha purpose; and the Secratary or
the other person aforesaid shall be
responsible for rendering an account
of these forms to the Board.

(g) The Managing Diractor of the Company
for the dme being or, Iif the Company
has no Managing Director, every Director
of the Company shall be responsible
for the malntenance, preservaton and
aafe custody of all books and documents
relating to the issus of share certificates
except the blank forms of share cert-
firates referred to In sub-clause (f)..

(h}All books referred o in sub-clause
(g) shall be preserved in good order
parmanandy .

22. Whers two oOr more persons are reglstered Jolnt holdera
as the holders of any share they ghall ba desmed to
hold the sama as joint tenents with benefit of survivor-
ship subjact to the following provisions.

{a) The Jolnt-holders of a share shall be
Hable severally as well as Jointdy in
respect of all payments which ought
to ba made In respect of such share.

{b)On the death of any one of such jolnt-
holders the surviveor or survivors shall
be the only person or persons recognised
by the Company as having any ttle
to such share but the Directors may
require such evidence of death as
thay deem fit.

(c) Any one of the such joint-holders may
give efiectual recelpts for any dividend
payable to such jolnt-holders.

(d) Only ~ the person whose name stands
first in Reglster as one of the joint-
holders of any share shall be entitled
to delivery of the certificate relating
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23, Except as ordered o i i
law requ . pany
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Hal (nterest in any 8 ra,
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any right In respect of & chare other than an absolutp
riérrht thereto, in accordance with thﬂise ﬁ”uimﬂﬁ*um
: L a holder
from tma to time roglsta: as
m:reufpm:‘ﬂ;lut the Board snall be at libarty at mtair sola
discretdon to reglster any share in the jolnt names
of any two or mors persans or the survivor or survi-

vors of them.

Morne of te funds of the Company shall

24,
shares of the Com-

be applied in the purchase of any
pany, and It shall not pgive any financial assistance

for or in connection with the purchase or subscription
of any shares in the company or in [ts holding Company

save as provided Wy Secton 77 of e Act.

UNDERWRITING AND BROKERAGE

25. Subject to the provisions of Sectdon 76
of the Act, the Company may at any time pay a commi-
sslon to any person In consideraton of his subscribing
or agreelng to subscribe (whether absolutely or condi-
donally) for any shares or debentures in the Company.
or procuring, or agreelng to procure subscriptions
(whather absolute or condidonal) for any shares or
debentures In the Company; but so that the commission
shall not exceed such percentage as for the time being
prescribed by the Act. Such commissicn may be satf-
fied by payment of cash or by allotment of fully or

partly paid shares or rly  in
in the other. el one  way or partly

26. The Company may a sUm
by way of brokerage on any msu'ﬂ.f sha?e?;ﬁdm&ebﬂﬂ“

INTEREST OUT OF CAPITAL

27. Where any shares are iss  pur-
Eg:gmnf ﬁur;lajsmg mongy o defray muipéﬁgasmaﬂfwm
= c of any work or bullding, or the provision
mﬂﬁg pl?‘li‘t:.;:l Which cannot be mads profitable for 8

period. the Company may pay interest on 80
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much of that share canital as is for the time being
paid-up, for the perlod, at the rate and subject
to the conditions and restriction. provided by Section
208 of the Act, and may charge the same o capital
as part of the cost of construction of the work or
building, or the provision of plant.

CALLS

20, The Board may from time to time, subject
to the terms on which any shares may have been
jgsued and subject to the conditions of allotment,
by » resclution passed at a meeting of the Board
(and not by circular resolution) make such call as
{t, thinke fit upon the Members in respect of all
moneys unpaid on the shares held by them respectively
and each member shall pay tue amouni of svery call
ep made on him to the person or persons and at the
times and places appointed by the Board. A call
may be made payable by instalments.

20, Not ‘less than Fifteen days notice in writing
of any call be given by the Company specifying the
time and place of payment, and the person or parsons
to whom such cali shall be made.

0. A call shall be desmed to have been made
at the time when the resolution authorising such call
was passed at a meeting of the Board.

31. A call may be revoked or postponed at
the discretion of the Board.

42. The joint-hclders of a share shall be
jointly and severally llable to pay all calls in respect
thereof.

33, The Board may, from time to time at
its discretion extend the time fixed for the payment
of any call, and may oxtend such time as to all qr
any of the members who on account of residence at
a distance or other cause, the Board may deem falrly
antitled to such extension, but no Member shall be
antitled to such extension save as a matter of grace
or favour.

34, If any member fails to. pay any call due
from him on the day appointed for payment thereof,
or any such extension thereof as aforesald, he shall

nilr-l:*:cru mEy
maha calls,

- Hotice of calla.

Whan colls dessad
ta have bean nede

'Calls may bae

revoked or poat-=
W'n'-’n

Lianility of
Jalnt=holders

Directors say
extond time

Calls to carry
interast



Sums deemad
to ba calls.

Proof of triml of
sult for mohay
duas on sharad.

Partial paymant
not to precliuda

tforfalture

be liable to pay 1 Al E.iﬂmtﬂ I:t?ug I?ﬂ?a'd:g
8 0

appointed for the s shall from time to

t such ratea A

sctual payment O, Board but nothE8 T 7 Gomane
shall render it obligatory ar e such member angd
or recover any interest from & - {ve payment of
the Board shall be at 11bat‘ti’ mrt
such interest either wholly or in patt.

nterast

the terms of 1issue

FS t an
able on allotment OC A& y
Facnuunt of the nominal valug

of the -share or by way of pramiux fhﬂll:lra h;r .:u;?
purposes of these Articles ba desm Dhi & tﬂh
duly made and payable on the date on W ﬂhl v the
terms of issue of tne sama pecomes payable, and
in the case of non-payment all the relevant provisions
of these Articles as 1o payment of interest &nd expen-
gos, forfeiture or otherwise shall apply as Il such
sum had become payable DYy virtue of a call duly

made and notified.

35. Any sum, which by

of a share becomes pd
fixed date, whether on

36 . On the trial or hearing of any action
or suit brought by the Company against any member
or his representatives for the recovery of any money
clalmed to be due to the Company in respect of his
shares, 1t shall be sufficlent to prove (a) that the
name of the Member, In respect of whose shares the
money is sought to be recovered, appaars entered
on the Register of members as the holders, at or
subsequent to the date at which the money sought
to be recovered is alleged to have become due oON
the sald shares; (b) that the resolution making the
call was duly recorded in the minute book; and
(¢) that notlce of such ca!l was duly given to the
Member or his representative 1is issued in pursuance
of these Articles: and that it shall not bhe necessary
to prova the appointment of the Directors who made
such call, nor that « guorum of Directors was presant
at the Board who made call, nor that a quorum of
Directors was prasenl at the Board at which any
call was made, nor that the meeting at which any
call was made was duly convened or constituted nor
any other matters whatsoover, but the proof of the

matter designated as (a), (b
be conclusive evidence nf]lhal dLhtin 3 e} ‘mbove shall

37. Helther the recei ' .
Pt by the om of
8 2oion, of any mcney “whfen “shalrran rime
> be du Com any Member to the Company fn 65~
peclt o 5 shares, alther by way of pri}'ncipﬂl or



interest, nor any Indulgence granted by the Company
In respect of the payment of any such money, shall
preciude . the Company f{rom thereafter proceeding to
enforce a forfeliture of such shares as hereinafter

provided.

38. (a) The Board may, 1if it, agree to and
recelve from any Member willing
to advance the same, all or any of
the amounts of his respective shares
beyond the sums actually called up
and upon the moneys so paid in ad-
vance, or upon so much thereof,
from time to time, and at any time
thereafter as exceeds the amount
of the calls then made upon and due
in respect of the shares on account
of which such advance are mads,
the Board may pay or allow Interest,
at such rate as the Member paying
the sum In advance and the Board
agree upon. The Board may agres
to repay at--any tlme any amount
so advanced or may at any time repay
the same upon giving to the Member
three months' notice In writing. Pro-
vided that moneys pald in advance
of calls on any shares may carry
interest but shall not confer a right
to dividend or to participate in provits.

(b) No member paying any such sum in
advance shall be entitled to wvoting
rights In respect of the moneys so
paid by him wuntil the same would
but for such payment becoms presently

payable.

LIEN

39, The Company shall have a first and para-
mount lien upon all the shares (other than fully paid
up shares) registered in the name of each Member
(whether solely or Jointly with others) and upon
the procesds of sale thereof, for all moneys (whether
presently payable or not) callea or payable at a
fixed time in respect of such shares, and no equi-
table Interest In any share shall be created except
upon the footing and condition that Article 23 hereof
is to have full effect, any such lien shall extend
to all dividends, from time to time declared in respect
of such shares, Unless otherwise agreed, the registra-
tion of a transfer of shares will [fiof] operate as waiver
of the Company's lien, if any, on such shares., The

Payment in
anticipation of

calls may carry
intarant.,

Company'a 1lsn

of Ahares,



may at any 4
rd of Directors of the Company me
gﬁlara any shares 10 ba exempt wholly or |;|E.J,--uﬂ]‘]|:'r
from the provisions of this Article. _

the pose of enforcing such g,
the B‘Lg}d Fn?:y sall pﬁm shares subject thereto
bt such manner as they shall think fit, and for thg
purpose may cayse to be jgsued a duplicate ceryy.
ficate in respect of such shares and may authorisg
one of their number or some other person to execute
a transfer thersof on behalf af and In the name gf
such member, No sale shall be mads until such timg
as the moneys in respect of which such llen existg
or some part thereof Iis presently payable or the
liability in respect of which such lien exists 1s liable
to be presently fulfilled or discharged, and untf)
such notice in writing of the intention to sell shall
have been served on such Member or his represents-
tives and default shall have been made Dy him or
them 1in payment, fulfilment or discharge of such
debts, liabilities or esngagements for fourteen days
after such notice.

As to enforcing

41. The net proceeds of any such sale shall
;':E;E?T;L be received by the Company and applied In or towards
payment of such part of the amount In respect of
which the lien exists as s presently payable and
the residue, {f any, shall (subject to a like llen
for sums not presently payable as existed upon the
shares before the sale) be paid to the person entitled
to shares at the date of the sale.

1) To give effect to any such sals,
the Board may authorise some person
to transfer the shares sold to the
purchaser thereof,

i} The purchaser shall be registered
as the holder of the shares comprised
in eny such transfer.

ii1) The purchaser shall not be bound
to see to the application of the pur-
chase money nor shall his title 1°
the shares be affected by any Irre
gularity or invalidity in the procesd-
ing in reference to the sele.

FORFEITURE OF SHARES

It money payable 42. If any Member fails to pay any call ®
on shere not paid,  iNStalment of a call on or before the day appﬂiﬂ"’d
"motlce to be glven

[ T T



for the payment of the same or any such extention
thereof as aforesald, the Board may, at any time
thereafter, during such time as the call or instalment
remains unpaid, glve notice 1o him requiring him
to pay the same togsther with any Interest that may
have accrued and all expenses that may have baan
incurred by the Company by reason of such non-payment.

43. The notice shall name a day (not being
less than fourteen days from the date of the notice)
and a place on and at which such call or instalment
and such Interest thereon at such rate as the Directors
shall determine from the date on which such call
or instalment ought to have bDeen paid and BxXpenses
as aforesald are lo be pald. The notice shall also
state that, in the event of the non-payment at aor
before the time snd at the place appointed, the shares
in respect of which the call was made on Instalment
is payable, will be liable to be forefelted.

44. If the requirements of any guch as afore-
gald are not complled with, every or any share In
respect of which zuch , notice has Daen given, may
at any time thereafter, butl before payment of all
calls or instalments, Interest and expenses due in

respect thereof, Do forieited by a resolution of the
Board to that effect. .5uch Eﬂrfﬂilura_shall Include

all dividends declared or any other moneys payable
in respect of the forfeited share and not actually

paid before the forfeiture.

45. When any share shall have been S0 for-
feited, notice of the forfeiture shall be gilven to
the Member in whose name It stood immediately prior
to the forfeiture, and an entry « of the forfeilture,
with the date thereof, shall forthwith be made In
the Register of Members, but no forfeiture shall be
in any manner invalidated by any omission or neglect
to give such notice or 1o make any such entry as

aforesaid.

46. Any share so forfeltued shall be deemed
to be the property of the Company, and mav be sold,
re-allotted, or otherwise disposed of, gither to
the original holder thereof or to any other person,
upon such terms and in such manner as the Board

shall think fit.

47. Any mamber whose shares have been [or-
feited shall notwithstanding the forfeiture, bs liable
to pay and shall forthwith pay to the Company, on

Tarmas of
" noticae

In dafault of
paymant ahares
to ba
farfaelted,

Hotles of
forteltureto
s Manbar

Forfelted share
to ba proparty of
tha Company &nd
may be =zold atc,

Mombar atlill
liable to pay
Bonay oWing at
tima of for-
falture and
tmtaratt ..



we, -the saveral persons,

whose namas,

addresses

and occupations are

gubscribed below, are desirous of beilng formed Into a Company in pursuance

of these Articles of Assoclation and we raspectively agree to take the
wumber of shares In the capital of the Company set opposite to our respect-
|we names: '
o Number of B
witness
Mame, address, dascription :ﬁ::g Signature Sig"::':imhﬂ Sesent
and occupation of each sakan: by of address, description
subscriber e subscriber and occupation
subscribor |
Shri Krishnakumar Somani 50 Sd/-
5/o Late G.D. Somani (Fifty)
Kapur Mahal
M. Subhash Road
Bombay 400 020
Lilla
Business
Shri Bharat Somani | | 50 Sdf-
Sfo Shri Kr1shnakumar;5nmani (Fifty)
Kapur Mahal, Marine {Drive
Bombay 400 020 :
Business : *
Shri Vikram Somani | | 50 sd/-
$/o Krishnakumar Somani (Fifty)
Kapur Mahal, Marine Drive
Bombay 400 020 |
4
Business I
shri Krishna Gopal ﬁpta 50 S5d/f-
S/o Badri Prasad Gupta (Fifty)
B-22, Raghupati Ceo-9p Hsg.
Society
Masik Road 422, 101 ¢
Businass
Shri Dev Dutt Sharma 50 S5d/-
Sfo Reopchand Sharli\a (Fifty)
15, Gulshan ]
Pendharkar Calony [
Jail Road, Nasik Rqﬁd §22 101
Service :
Shri Jagdish Ratanl I;_Mundhra 50 -1 FES
%/o Ratanlal Mundhra {Fifty)

7, Dhanraj, Amrut MNagar
Jail Road, HNasik Road

Service




[——

Humber of

Name, address, description equitv Signature [Signature of witness
and occupation of each -shares of and his name
subscriber taken by subscriber [address, description
each and occupation
i -subseriber
)
Shri Rameshwarlal Inani 50 Sd/f-
5/0 Motilal Inani i (Fifty)
C-318, Hari Ratan ‘E_:'
M.G. Road, Bangur Nagar
Coregaon (W) -
Bombay 400 090
Service
| &
| ]
3
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V Digitally signed
by V LAKSHMI
LAKSHMI ' priva pARSHINI
PRIYA Date:
2024.02.07
DARSHINI 11:44:36 +05'30'
350
(Three
TOTAL hundred
fifty)
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