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BSE Limited National Stock Exchange of

Phiroze Jeejeebhoy Towers India Limited

Dalal Street, Exchange Plaza, C-1, Block G

Mumbai- 400 001 Bandra Kurla Complex

Scrip Code: 543237 Bandra (E), Mumbai — 400 051

NSE Symbol: MAZDOCK

Sub: Submission of Unaudited Financial Results for the quarter and half vear ended on 30 Sep 2022

Dear Sir/Madam,

Further to our letter dated (1 November 2022 and pursuant to Regulation 30 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 we inform that the Board of Directors of
Mazagon Dock Shipbuilders Limited at their meeting held today at Mumbai i.e. 10 November 2022,
inter-alia:

i) approved the Unaudited Financial Results (Standalone & Consolidated) for the quarter and half
year ended on 30 September 2022.

ii) approved declaration of Interim Dividend (@ 91% being Rs. 9.10 per equity share aggregating to
Rs. 183.54 crore to be paid out of the profits of the Company for FY 2022-23. The Board has
declared Tuesday, 22 November 2022 as the record date for reckoning eligibility of shareholders
for the purpose of payment of Interim Dividend.

Please find enclosed herewith a copy of the said financial results along with the Limited Review Report
of the auditors.

The same are being uploaded on the website of the Company at wiww.mazagondock.in.

The Board Meeting commenced at 1130 hrs IST and concluded at J4!$" hrs IST.

This is for your information and record.
Thanking You, .

Yours Faithfully, ff’r%. i3
For MAZAGON DOCK §
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(Vijayalakshmi Kumar)‘\éfj'fo
Company Sccretary & compliance officer
Encl: as above
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MAZAGON DOCK SHIPBUILDERS LIMITED

STATEMENT OF STANDALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022

€in lakhs
Quartar Ended Six Months Ended Year Ended
Sr Unaudited Unaudited Unaudited Unaudited Unaudited Audited
No Particulars
September 30, June 30, September 30, | September 30, | September 30, March 31,
2022 2022 201 2022 2021 2022
INCOME
1 |Revenue from operations 1,70,236 2,23,032 157,011 3,93,268 2,78,435 5,73,328
2 |Other income 16,905 13,614 9,560 30,519 18,368 43,363
3 |Total income 1,87,141 2,36,646 1,66,671 4,23 787 2,965,803 6,16,691
4 |EXPENSES
Cost of materials consumed 98,025 1,33,497 95,000 231,522 1,55,043 269,307
Procurement of base and depot spares 20,669 24,215 8,078 44,834 25,939 91,365
Employee benefit expenses 20,387 18,175 20,208 38,562 38,045 79,873
Finance cosls 147 146 181 293 383 716
Depreciation and amortization expenses 1,846 1,839 1,730 3,685 3,450 7.451
Sub-contract 7,948 7,294 11,890 15242 24,139 42,935
Power and fuel 376 304 456 680 800 1473
Other expenses - project related 5,127 17,886 6,302 23,023 8,545 16,434
Other expenses 5,927 3,269 2,855 9.196 5132 18,216
Provisions - 1,014 3,707 1,014 5,252 10,255
Total expenses 160,452 2,07,649 1,50,417 3,698,101 2,65,728 5,38,025
5 |Profit before exceptional items 26,689 28,997 16,154 56,688 30,076 78,666
6 |Exceptional items - - - 1,397 1,397
7 |Profit before tax 26,689 28,997 16,154 55,686 28,678 77,269
8§ |Tax expense
Current tax 5,602 7.229 4,018 12,831 7,481 20,944
Deferred tax {credit) / charge 1.043 66 {962) 1,109 (1,178} (2,322)
Adjustment of tax relating to earlier years - - - - - -
9 |Profit for the vear/ period 20,044 21,702 13,100 41,746 22,378 58,647
10 |Other comprehensive income
Items that will not be reclassified subsequently to profit or
loss
Remeasurement of defined employee benefit plan (377N 519 (529) 242 (787) (543)
income tax effact 95 (156)/ 133 (61) 198 137
11 |Total comprehensive income for the year / period 19,762 22,165 12,704 41,927 21,786 58,241
12 [Paid-up equity share capital (Face Value of ¥ 10/-) 20,169 20,169 20,169 20,169 20,169 20,169
13 |Earning per share
Basic and Diluted (3) 9.94 10.76 6.50 20.70 11.09 29.08

For C.R. SAGDEO & CO.
RED ACCOUNTANTS

IN. V. LUTHRA)
PARTNER
M.NO.:-109127

10th November, 2022

For and bn behalf of the Board of Directors

arjyan Prasad, IN (Retd)
Chairman agd Managing Director

Sanjeev Singhal
Director (Finance}

Place - Mumbai (J )N 2. 210912 F BCRSDUI62F




MAZAGON DOCK SHIPBLILDERS LIMITED

STANDALONE UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2022

¥ in lakhs
As at
Particulars September 30, 2022 March 31, 2022
[ASSETS Unauditad Audited
Non-current assets
Property, plant and equipment 70,399 71,354
Right-of.use assets 23,595 24,302
Capital work-in-progress 9,803 8,694
Other intangible assets 579 806
104,375 1,05,158
Financial assets
Investments 600 600
Trade receivable 1.987 1,773
Qther financial assets 14,581 14,116
Deferred tax assets (net) 43,575 44,683
Non-current tax assets (net) 29,829 31,320
Other non-current assets 90,994 72,792
Total non-currant assets 2,85941 2,70,440
Currant assels
Inventories 6,97,138 7,70,010
Financial assets
Trade receivables 1,01,243 1,00,541
Cash and cash equivalents 1,17.481 72,047
Bank balances other than cash and cash equivalents 10,76,600 10,756,000
Other financial assets 23,418 14,066
Contract assets 46,413 40,700
Assets held for sale 3 44
Other current assels 497,732 5,789,536
Total current assets 26,60,085 26,52 944
ITOTAL ASSETS 2_5,45,985 29‘23‘384
EQUITY AND LIABILITIES
EQUITY
Equity share capital 20,169 20,169
Other equity 3,53,804 3.11.967
Total agquity 3,74,063 3,32,136
LIABILITIES
Non-current liabllities
Financial liabilities
Trade payables 1,987 1773
Other financial liabilities 100 a7
Lease Liability 311 474
Other long-ierm liabilities 13,520 14,037
Long-tarm provisions 55,945 56,473
Total non-current liabilitles 71,863 72,854
Cutrent liabilities
Financlal liabilities
Trade payables
i. total outstanding dues of micrs and small enterprises 4,981 15
ii. total outstanding dues other than {i) above 571,123 6,16,550
Other financial liabilities 13,414 16,973
Lease Liability 556 890
Coniract liability 17,97,644 18,70.776
Other current kabilities 1,372 1,923
Shor-term provisions 10,968 11.467
Total current lfabilities 24,006,070 25.16,394
Total liabllities 24,714,932 25,91,248
TOTAL EQUITY AND LIABILITIES 28,45,996 29|23|384
Significant accounding policies and notes to the financial statements

10th November, 2022
Ptace - Mumbai

For and

an Prasad, IN (Retd)

Chairman afd Managing Director

Sanjeav Singhal
Director {Finance)

behalf of the Board of Directors




MAZAGON DOCK SHIPBUILDERS LIMITED
STATEMENT OF STANDALONE UNAUDITED CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2022

¥ in lakhs
Sr. Particulars Septermbar 30, 2022 September 30, 2021
No. Unaudited Unaudited
A |Cash fiow from operating activities
Profit before tax but after exceptional items 55,686 28,678
Adjustments for ;
{*#) Non cash expenditure and ncn operating expensaes
Depreciation / amortization 3,685 3,450
Finance cost 293 383
Amortization of prepaid rentafs 8 8
(-} Non operating income
{Profit) / Loss on sale of fixed assels (51)) (93]
Interest income (25,373) {16,165
Dividend received {544) {550
Amortization gain on deferred depaosits of vendors 3 (45
Amortization of deferred revenue {custormer funded assets) (516) (386,
Interest Income on deferred payment liability to foreign supplier {212} {184
»I_metest Income on deferred deposit with MbPT {17) {11
|Operating profit before working capital changes 32 956 15,126
Movement in working capital
D £HIr }in | tories 72874 47,119
Decrease / (Increase) in Trade receivables and loans and advances (687}, 49,428
Decreasa / (Increase) Other current and non current assets 47,695 (1,67.478)
{Decrease) /Ir in Trade payables and pr {41,238) {1.00,285)
(Decrease) / Increase in Other current and non current kiabilities {77.236) 207176
Cash flow from operations 34,364 31,076
Direct tax paid (net of refunds) {11,401) {13,011)|
Net cash from (used in} operating activities (A) 22,963 18,068
B |Cash flow from invasting activities
Purchase of property, plant and equipment {net of adjustments) {1,807) {1.014}
Capital work in progress {1,109) (380)
Proceeds from sale of property, plant and equipment 73 108
Capital advance (232) 3
Interast received 25,373 16.165
Dividend received 544 850
Principal porticn of lease paymenis (294) (347)
Nat cash from / (used In) investing activitias (B) 22,548 15,088
¢ |Cash flow from financing activities
Dividend paid -
Finance cosls - Lease {77} {185)
Net cash from / (used in) financing activities (C} {77} (195)
Net increasef{decreass} in cash and cash equivalents (A+B+C) 45,834 32,956
Cash and cash equivalents at the beginning of the period 72,047 73,991
Cash and cash equivalents at the end of the period 1,17 481 1,068,947
Note: Figure in bracket indicate outflow
5r. September 30, 2022 September 30, 2021
No. Particulars Unaudited Unaudited
Components of cash and cash equivalents:
{Balances with banks:-
- In Currant accounts
iy In India 35,943 55,851
i) Outside India 16 49
- In flexi deposit accounts 81,522 40,947
Total 1,917,481 1,068,947
For and op behalf of the Board of Directors
For C.R. SAGDEO & CO.
RED ACCQUNTANTS ad, IN (Retd)
Managing Director
L
N. V. LUTHRA) Sanjeev Singhal
10th November, PARTNER Director (Finance)
Place - Mumbai M.NO.:-109127

UDIN: 22109127 B RS DU 162 F




MAZAGON DOCK SHIPBUILDERS LIMITED
STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2022

¥ in lakhs
Quarter Ended Six Months Ended Year Ended
Sr . Unaudited Unaudited Unaudited Unaudited Unaudited Audited
No. Particulars
September 30, June 30, Saptember 30, September 30, September 30, March 31,
2022 2022 2021 2022 2021 2022
INCOME

1 |Revenue from operations 1,70,236 2,23,032 1,57,011 3,03,268 2,78,435 573,328

2  |Other income 16,361 13,614 9,010 29,875 17,818 41,027

3 |Total income 1,86,597 2,36,646 1,66,021 4,23,243 2,96,253 6,14,355

4 |EXPENSES

Cost of materials consumed 98.025 1,33.497 95,000 2,31,522 1,565,043 2,69,307
Procurement of base and depot spares 20,669 24,215 8078 44 884 25,939 91,365
Employee benefit expenses 20,387 18,175 20,208 38,562 38,045 79,873
Finance costs 147 146 191 293 383 716
Depreciation and amortization expenses 1,846 1,639 1,730 3,685 3,450 7.451
Sub-contract 7,948 7.294 11,880 15,242 24,139 42 935
Power and fuel ars 304 456 680 800 1.473
Other expenses - project related 5,127 17,896 6,302 23,023 8,545 16,434
Other expenses 5927 3,269 2,855 9.196 5,132 18,218
Provisions - 1,014 3,707 1.014 5,252 10,255
Total expenses 1,60,452 2,07,649 1,50,417 3,68,101 2,66,728 5,38,025

= |Profit before exceptional itemns 26,145 28,997 15,604 55,142 29,525 76,330

6 |Exceptional items - - - - 1,397 1,397

7 |Profit before tax 26,145 28,997 15,604 55,142 28,128 74,933

8 |Tax expense

Current tax 5,602 7,229 4016 12,831 7,481 20,944
Deferred tax {credit) / charge 1,043 &6 (962) 1.109 (1,178} {2.322)
Adjustment of tax relating to earlier years : - - - - -

9 |Profit for the year / period (excluding associate} 19,500 21,702 12,550 41,202 21,825 56,311
10 |Share of Net Profit/{loss) of associate 1,890 776 953 2,666 1,638 4,773
11 |Profit for the year 21,390 22,478 13,503 43,868 23,663 61,084
12 |Other comprehensive income

Items that will not be reclassified subsequently to

|profit or logss

Remeasurament of defined employee benefit plan (377} 619 (529} 242 (787) (543)

Income tfax effect 95 (158) 133 {&1) 198 137

Remeasurement of post employment benefit obligation

of associate 57 - {216) 57 {150} (69)
13 |Total comprehensive income for the year / period 21,165 22,941 12,891 44,106 22,924 60,609
14 |[Paid-up equity share capital {Face Value of ¥ 10/} 20,169 20,169 20,169 20,169 20,169 20,169
15 |(Earning per share

_|Basic and Diluted (¥} 10.61 11.14 6.69 21.75 11.73 30.29

10th November, 2022
Place - Mumbai

M.NO.:-109127

UDIN: 221012 BCRS PJ 3537

half of the Board of Directors

Chairmanand Managing Director

Fand

Sanjeev Singhal
Director (Finance}




MAZAGON DOCK SHIPBUILDERS LIMITED
CONSOLIDATED UNAUDITED BALANCE SHEET AS AT SEPTEMBER 30, 2022

¥ in lakhs
As at
LALETEL September 30, 2022 March 31, 2022
ASSETS
Non-current assats
Property, plant and equipment 70,385 71,354
Right-of-use assels 23,595 24,302
Capital work-in-progress 9,803 8,694
Other intangible assets 579 BO6
1,04,375 1,058,156
Financial assets
invesiments 56,955 54,232
Trade receivable 1,987 1773
Other financial assets 14,581 14,116
Deferred tax assels {net) 43,576 44,683
Non-current tax assets (net) 26,829 31.320
Cther non-current assets 90,994 72,792
Total non-current assets 3,42,296 3,24,072
Current assets
Inventories 697,136 7.70,010
Financial assets
Trade receivables 1,09,243 1.00,541
Cash and cash equivalents 1,17.481 72,047
Bank balances cther than cash and cash equivalants 10,768,604 10,76.000
Cther financial assets 23,419 14,066
Contract assets 46,413 40,700
|Assets hekl for sale K| 44
Other current assets 4,97 732 5.79.536
Total current assets 2560056 26,62 944
TOTAL ASSETS 29,02,351 29,77,016
EQUITY AND LIABILITIES
EQUITY
Equity share capita 20,169 20168
Other equity 4,10,248 365,559
Total equity 4,30,418 3,885,768
LIABILITIES
Non-current liabilities
Financial liabilities
Trade payables 1,987 1,773
Other financial iabilities 100 97
Lease Liability 31 474
Other long-term liabilities 43,520 14,037
Long-term provisions 55,845 56,473
Total non-current liabifities 71,863 72,854
Current fiabllities
Financial llabilities
Trade payables
i. tolal outstanding dues of micro and small enferprises 4,991 15
i, total cutstanding dues other than (i} abave 571,123 6,16,550
Other financial iabilities 13,414 16,973
Lease Liability 558 690
Contract liability 17.97.644 18,70,778
Qther current liabilities 1,372 1.923
Short-term provisions 10,968 11,467
Total current Rabilities 24,00,070 25,18,3%4
Total labilitias 24,71,933 265,91,248
TOTAL EQUITY AND LIABILITIES 28,02,351 29,77,016
Significant accounting policies and notes to the financial statemants ~

If of the Board of Directors

For C.R. SAGDEO & CO.
RTERED ACCQUNTANTS

Sad, IN (Retd}
Manaping Direclor

"V, LUTHRA) _ ”‘M
PARTNER

. Sanjeev Singhal
M.NO.:-109127 Diar:;::(Fi::u:a)

10th November, 2022
Place - Mumbai




MAZAGON DOCK SHIPBUILDERS LIMITED
STATEMENT OF CONSOLIDATED UNAUDITED CASH FLOWS FOR THE PERIOD ENDED SEPTEMBER 30, 2022

Zin lakhs
Sr. September 30, 2022 Septamber 30, 2021
No. Particulars D Dnaudites e et
A [Cash flow from operating activities
Profit before tax hut after exceptional items 55,142 28,128
Adjustments for :
{+) Non cash expenditure and non operating expenses
Depreciation / amortization 3,685 3,450
Finance cost 293 383
Amortization of prepaid rentals 8 8
{-) Non operating income
Profit / |.oss on sale of fixed assets {51) (93)
Interest income (25,373} {16,165)
Amortization gain on deferred deposits of vendors (3) {4}
Amortization of deferred revenue (customer funded assets) (516) (386}
Interest Income on deferred payment Bability to foreign supplier {212) (184)
ntetest Income on deferred deposit with MbPT {17} {11)
Operating profit before working capital changes 32,956 15,126
Movement in working capital
Decrease / {Increase) in Inventories 72,874 47,119
Decrease / (Increase) in Trade receivables and loans and advances (687) 49,428
Decrease / (Increase) Qther current and non current assets 47,695 (1,87.478)
{Decrease) / Increase in Trade payables and provisions (41,238) (1,00,295)
(Decrease) / Increase in Other current and non current liabilities (77.236) 2,07,176
Cash flow from operations 34,364 31,076
Direct tax paid (net of refunds) {11,401), {13,011)
Net cash from (used in) operating activities (A) 22,963 18,065
B |Cash flow from investing activities
Purchase of property, plant and equipment (net of adjustrents) (1,807) {1,014}
Capital work in progress {1,109} (3B0)
Proceeds from sale of property, plant and equipment 73 109
Capital advance (232) 3
Interest received 25,373 16,165
Dividend received 544 550
Principal portion of lease payments (294), {347y
Net cash from / {used in) investing activities (B} 22,548 15,086
C [Cash flow from financing activities
Dividend paid - -
Finance costs - Lease (77) {195)
Net cash from / (used in) financing activities (C ) (77) {195)
Net increase/(decrease) in cash and cash equivalents (A+B+C) 45,434 32,956
Cash and cash equivalents at the beginning of the period 72,047 73,991
Cash and cash equivalents at the end of the period 1,17,481 1,06,947
Note: Figure in bracket indicate outflow
Z in lakhs
Sr. September 30, 2022 September 30, 2021
No. e Unaudited Unaudited
Components of cash and cash equivalents:
Balances with banks -
- In Current accounts
i) In India 35043 65,951
i} Outside India 16 49
- In flexi deposit accounts 81,5622 40,947
Total 1,17,481 1,086,947

.R. SAGDEO & CO.
PO RED ACCOUNTANTS

PARTNER
M.NO.:-109127

10th November, 2022
Place - Mumba

UDIN: 22109123 BCRSP T 353

" V. LUTHRA)

Sanjeev Singhal
Director (Finance)




MAZAGON DOCK SHIPBUILDERS LIMITED

Select explanatory notes to the Statement of Unaudited Standalone and

Consolidated Financial results for the quarter and six months ended 30t

September, 2022,

1. The Standalone and consolidated financial results have been
prepared in accordance with Companies (Indian Accounting
Standards), Rules, 2015 (as amended) under section 133 of
Companies Act,2013.

2. The Statutory Auditors of the Company have carried out limited
review of Financial results for the Quarter and half year ended
September 30th 2022, in terms of Regulation 33 of SEBI (Listing
Obligation and disclosure Requirements), Regulations 2015, as

amended.

3. Board of Directors at its meeting held on 10th November 2022, in
terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 has reviewed and
approved Standalone and Consolidated Financial results as

recommended by Audit Committee.

4. The Company is engaged in the production of defence equipment
and is exempted from ‘Segment Reporting’ vide notification
$.0.802(E), dtd.23rd February, 2018 by amending notification No.
G.S5.R.463(E) dated 5th June, 2015. In view of the above, no
disclosure is made separately by the Company on operating

segments under Ind AS108.




5. The previous quarter's  /year’'s  figures have been
regrouped/rearranged wherever necessary to make it comparable
with the current quarter /period.

For and on behalf of the Board of Directors
For C.R. SAGDEO & CO.

ayan Prasad, IN (Retd)
d Managing Director

M.NO.:-109127 Chairman

S

Date - 10" November, 2022 Sanjeev Singhal

Place - Mumbai. Director (Finance)




C. R. SAGDEO & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Standalone Unaudited Quarterly and Year to date
Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To,

The Board of Directors,

Mazagon Dock Shipbuilders Limited,
Dockyard Road,

Mumbai 400 010

We have reviewed the accompanying statement of Unaudited Standalone Financial Results of
Mazagon Dock Shipbuilders Limited (the "Company"}, for the quarter ended September 30, 2022
and the year to date results for the period April 1, 2022 to September 30, 2022, (the "Statement).
The Statement is being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
Listing Regulations).

The Statement, which is the responsibility of the Company’s Management and approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting” ("Ind AS
34"), prescribed under Section 133 of the Companies Act, 2013 as amended read with relevant
rules issued thereunder and other accounting principles generally accepted in India as applicable
to the Company. Our responsibility is to issue a report on these Financial Statements based on
our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This
Standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Financial Statement are free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. We have not performed an audit and
accordingly, we do not express an audit opinion

H.O.: ‘PRABHA NIWAS’, RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022. TEL : 0712 - 2424634 / 2447756 / 57 FAX NO.:2447754
MUMBAI BRANCH : OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,
GRANT ROAD (E), MUMBAI - 400 008. TEL : 022 - 4127 2121

PUNE BRANCH : TEL : 020 - 27295478 /79 NASHIK BRANCH : TEL : 0253 - 2316060



C.R. SAGDEO & CO.
CHARTERED ACCOUNTANTS

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of Unaudited Financial Results has not been prepared
in all material respects in accordance with the applicable Accounting Standard specified under
section 133 of the Companies Act 2013 read with relevant rules thereunder and other accounting
principles generally accepted in India and has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements)
Regulations, 2015, including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For C. R. Sagdeo & Co,
Chartered Accountants
Firm Registration,No.: 108959W

EA Sachin V. Luthra

Partner
Place: Mumbai Membership No.: 109127
Date: 10.11.2022 UDIN: 22109127BCRSDU1627

H.0.: ‘PRABHA NIWAS', RAHATE COLONY, JAIL ROAD, NAGPUR - 440 022. TEL : 0712 - 2424634 / 2447756 / 57 FAX NO.:2447754
MUMBAI BRANCH : OFFICE NO. 209, BUILDING NO.3, NAVJEEVAN COMMERCIAL PREMISES CHS, LAMINGTON ROAD,
GRANT ROAD (E), MUMBAI - 400 008. TEL. : 022 - 4127 2121

PUNE BRANCH : TEL :020 -27295478/79 NASHIK BRANCH : TEL : 0253 - 2316060



C.R. SAGDEO & CO.
CHARTERED ACCOUNTANTS

Independent Auditor’'s Review Report on the Consolidated Unaudited Quarterly and Year
to date Financial Results of the Company pursuant to Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations,2015

To,

The Board of Directors,

Mazagon Dock Shipbuilders Limited,
Dockyard Road,

Mumbai 400 010

We have reviewed the Consolidated Unaudited Financial Results of Mazagon Dock Shipbuilders
Limited (“the Parent”) and its associate (the Parent and its Associate together referred to as “the
Group”), and its share of the net profit after tax and total comprehensive income of its associates
for the quarter ended September 30, 2022 and year to date results for the period from April 1,
2022 to September 30, 2022 (“the Statement”}, being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements)Regulations, 2015, as amended

This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘“Interim Financial
Reporting” {"Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 as amended
read with relevant rules issued thereunder, and other accounting principles generally accepted
in India as applicable to the company. Our responsibility is to express a conclusion on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity, issued by the Institute of Chartered Accountants of India. This Standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not enable us
to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an
audit opinion.
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We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

The Statement includes the results of Goa Shipyard Limited (Associates).

Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of the review report of the auditor of associate, nothing has come to
our attention that causes us to believe that the accompanying Statement has not been prepared
in all material respects in accordance with the recognition and measurement principles laid down
in the aforesaid Indian Accounting Standard and other accounting principles generally accepted
in India and has not disclosed the information required to be disclosed in terms of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
including the manner in which it is to be disclosed, or that it contains any material misstatement.

Other Matter

The Consolidated unaudited financial results include the group's share of net profit after tax
including Other Comprehensive Income of Rs. 2,666 lakhs for quarter and six maonths ended
September 30, 2022 as considered in respect of the associate, whose interim financial statements
have not been reviewed by us. These interim financial statements have been reviewed by other
auditor whose report have been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amounts and disclosures included in respect of the
Associate is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter.

For C. R. Sagdeo & Co,
" Chartered Accountants
Firm Registratign No.: 108959W

CA Sachin V. Luthra

Partner
Place: Mumbai Membership No.: 109127
Date: 10.11.2022 UDIN: 22109127BCRSPJ3537
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