
 

 
25th October, 2023 
 
National Stock Exchange of India 
Limited 
Exchange Plaza, 5th Floor, Plot No. 
C/1, 
G-Block, Bandra Kurla Complex, 
Bandra (E), Mumbai – 400 051 
 
Trading Symbol: SHARDACROP

BSE Limited  
Phiroze Jeejeebhoi Tower,  
Dalal Street,  
Mumbai – 400 001  
 
 
 
Scrip Code: 538666

 
Subject: Newspaper Advertisement of Unaudited Financial Results for the 
Quarter and half year ended 30th September, 2023 
 
Dear Sir/Madam, 
 
The Unaudited Financial Results (Standalone & Consolidated) for the Quarter & half 
year ended 30th September, 2023 have been approved and taken on record by the 
Board of Directors in their meeting held on Saturday, 21st October, 2023. 
 
The same was published in the following newspapers on 24th October, 2023:- 
 
1) “The Economic Times”, Mumbai Edition, in English Newspaper; 
2) “Maharashtra Times”, Mumbai Edition, in Marathi Newspaper. 
  
Please find enclosed the newspaper advertisement for your record. 
 
Thanking you, 
 
Yours truly, 
For SHARDA CROPCHEM LIMITED  
 
 
 
_________________ 
JETKIN GUDHKA 
COMPANY SECRETARY &  
COMPLIANCE OFFICER 
 
Encl: as above 
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TICKETTOGLOBAL MOBILITY A golden passport can improve an individual 's prospects of visa-free entry across the 
globe, gi ving high networth individuals much-needed business fluidity and a wealth of work advantages 

Easy Business Access, World Over 
makes thatson of cross-border mobi­

1Jm I Thus litymuch,mucheasier:'Suraksaid. Which Industries can Benefit the Most 

(;Iynda .... lves @timesgroup.com 

I
n 2022, Indians accoun ted for 
9.4% of the total global appli· 
cants for golden passports, ac­
cording to data from Citizens· 
hip Invest Golden passport 

refers to a facility olTered by some 
countries whereby foreigners can 
get citizenship status by making a 
significant in.-estment or by buying 
a house in that country. For Indians. 
and businesspeople in particular, 
having a passport that is higher up 
in the pecking order can help in ease 
of business. 

CROSS· BORDER MOBILlTY 
"One of the biggest difficulties that 
Indians faoo when bullding interna­
tional or businesses or careers is 
simply that of t,,,wi. An Indian pas­
sportwill getaperson visa·freeaccess 
to only 00 countries_ It's the same as 
Tajikistan," said Kristin S\U"ak. asso­
ciate professor of political sociology 
at the London School 0( Economics 
and author of The Golden Passport: 
Global Mobility for Millionaires. Hut 
becoming a citizen of, say, Saint Kitts 
and Nevis or some other Caribbean 
COlUltry, will give them visa·free ac· 
cess to 157 colUltries including the t:u· 
rovean Union and the United King· 
dom, he said. "If you need to gct on a 
plane and be somewhere for an im· 
portant meeting or a df-'al, it simply 

COVERTHEGLOBE 
European countries, led by Germa· 
ny, then Sweden. Spain. France. and 
Italy, hold the top ranking in terms 
of doing business. "Some passports 
which are popular are Portugal, for 
offering a pathway to citizenship 
and access to the EO. Grenada as it 
offers visa-f're<l access to the US. Cy­
prus for fast ·tracking the route to ci· 
tizenship a nd aCC<lSS to EU, and Mal­
ta for offering a European Union 
passport with a visa-f're<laccess toa 
wide range of countries," said Aa· 
kanksha Bhargava, CEO of PM Re­
locations. 

For people with a 

e specific interest in 
- conducting business 

in China. passports 
of DominicaandGre­
nada become partlcu· 

In Z022, larly appealing, 01Te-
Indians ring instant visa-f're<l 
II«OIII'Iledfor entry to this pivotal 
9A~ofthe market. 
lotalalObal "These countries do 
, ppllan\s not impose tax on 
lorlQklen worldwide income, 
pa$$POl1$ these nations do not 

levy ta.'{es on capital 
gains, gift, wealth, or inheritance, 
signifying a favourable fiscal envi· 
ron ment for high net-wor th indivi ­
duals. Additionally, there are no tax· 
es applicable to non-residents," said 
Veronica Cotdemiey, C,"O of Citi· 
zenship Invest. 

A leading Mumbai·based corpora· 
te lawyer said Swiss and Portuguese 
passports are good choices forthose 
looking to do business in the Middle 
East and Europe. Rohit Sharma, di ­
rector and COO of Abhinav Immig· 
ration Services, said a Canadian 
passport opens the giant umbrella 
of tM North American market, fol -
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lo,,-ed by Australia. Dubai isalso le­
ading the way, headded. 

OIVERSIFICA TION OF INTERESTS 
It's not just fluidity in travel. Other 
benefits include diversification of 
business interests, global invest· 
ment opportuni tles, and access to a 
larger busiuess network. 
With a golden passport, "you can 

diversify your business interests 
and expand your reach", Sharma sa­
id . " It allows you to invest in. own or 
operate businesses in other countri· 
eS.It mitigatesrisks associated with 
a single economy. You can also tap 
into a broader network of interna· 
tional contacts and opportunities, 
which can help ~TIU establish con· 
nections, find partners, and expand 
)-TIur business act ivit ies across bor­
ders," he said. 

The legal and regulatory environ­
ment also matters. "This can be ad· 
vantageous for entrepreneurs and 

in"estors seeking consistency and 
transparenc)(" Sharmasaid. '" It also 
acts asa safety net in case of econo­
mic instability in one's home count -
ry and provides options to relocate 
and expand the business.'· 

TAXAOVANTA(;E 
Tax planning isa paramount incenti· 
ve_ "These programmes olTer an av­
enue to explore tax plalllling opJXlr· 
tunities wherein tax liabilities can 
be effectively reduced or even elimi· 
nated," Cotdemiey said. 

The extent of this advantage, she 
said, depends on a range of factors, 
including res idency status, the c0-
untry and the nature of income, 
whether sourced within or outside 
of India. "This can beespecially be· 
neflcial for ind ividuals with a signi­
ficant amount of wealth as they offer 
avenues to opt imise their financial 
planning strategies," she said. 

Forexample, Turkey hasaJXlPular 

Education ... ~ 
and edtech --.u-

"0 
RETAIL 

golden passport programme. That is 
because its citizens have the benefit 
of several tax and tarilT deals when 
importing goods to the t:uropean 
Union, Surak said. 

"Those sorts of business benefits 
vary from country to country - one 
hastodigdown into the Specific co­
untriesand treaties and industries 
- but they can be a bonus too." she 
added. 

Accordingto Deepa Sharma, direc­
tor of Business and Trade Associa· 
tion (BTA), golden passports have 
helped industries in rnarket explo­
ration and penetration, with access 
to various business opportunities. 
"A golden passport will also help in 
attract ing global inllestments," she 
said. 

Global Indion !spartoJ 0 Sl'ries of 
articles exploring questionsabout ci· 
Ii;;enships, business access and pro­
fessional advantages in a world wit· 
fWut borders. 
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Traders Cut Lentil Imports from 
Canada Amid Diplomatic Row 
Canada accounted 
for over half of 
India's lentil imports 
in 2022-23 

5hambhavLAnand 
@timesgrouD.com 

New Delhi; As the diplomatic row 
be\w(JCn Nell' Delhi and Ottawa 
escalates, no new contracts are be­
ing signed for import of lentils 
from Canada as importers are wa· 
ry of likely retaliatory tariffs that 
either of the countries could impo­
se, industry insiders said. 

Canada was the biggest supplier 
of lentils to India in ml2-23, acco­
unting for more than half of total 
ImJXlrts of the legume into the c0-
untry with shipments of 485,492 
metric tonnes. 
"There have been no new cont· 

racts .. _for import of lentils due to 

f ilE PIIOTO 

the heightened diplomatic ten· 
sion," a senior executive of a large 
import-export firm said on condi· 
tionof anonymity. 

However. whatever contracts sig· 
ned before the conflict began are 
being honoured. traders sa Id. 

A drop in supply of lentils could 
inflate its domestic prices at a !lme 
when the country is already facing 
high inflation in pulses which was 
at 13% last month, the highest in all 
food categories followed by cereals. 

The row between the two countri· 
es started after Canadian Prime 

Minister J ustin Trudeau last 
month alleged that Indian agents 
are suspected to be inllOlved in the 
assassination of a Sikh separatist 
leaderon Canadian soil in JlUle.ln· 
dia'S foreign ministry called the al­
legations "absurd". 

Canada has withdrawn 41 diplo­
mats from India amid the dispute 
after New DelhI asked Ottawa to re­
duoo its diplomatic presence. Otta· 
wa also expelled an Indian diplo­
mat owr thealTair. 

Until now, neitherof thecountri· 
eshave imposecianytariffs todisco­
urage trade. 

However, India has diversified its 
lentils imports to other nations 
with Australia turningout to bethe 
biggest gainer. Additionally, it has 
fully exempted lentils imJXlrted 
from the US from any sort of cus­
toms duty re<:entl)l Russia. Singa­
pore, TurkeY,and the UAE areother 
import destinations for lentils_ 
India consmnes arolUld 2.3 mil· 

lion tonnes of lentils, alr"inst the 
annual production of around 1.6 
milliontonnes. 
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Kissht Parent Reports 
47% Rise in FV23 Profit 

OUrBuruu 

Ben galuru; OnEMi Technologies, 
the parent company which opera­
tes credit platforms Kissht and 
R ingsaid that it has clocked a profit 
of ~95 . 5crore for the fiscal year en· 
ded March 31, 2023 (FY23), a lmost 
47% jump from the previous fiscal. 
It htld clOCked profits worth ' 65 

crore in FY22, it said. Prior to that 
the company had reported losses 
worth ~ 58.4 crore in FY21. 
With the increase in profits, ope­

rating revenue for the firm also mo· 
re than doubled to fl,037 crore duo 
ring FY23. itsaid in astatemen\. 
The fintech firm clocked opera· 

ting revenues of ~ 513.6 crore in 
FY22 and t170.3 crore in FY21 reo 
spect ively. 

According to the company, the 
growth in revenues comes as it do­
ubleddownon new merchant acqu· 
isition. Further. profit pools incre­
a sed as almost 90% of transactions 
on the platform were from repeat 
customers. 

, 
Founded in 2015, OnEMi operates 

two loan platforms, Kissht and 
RIng, whIch provide Instant credit 
lines to users, allowing them to pay 
for purchases and billsacrossonli · 
ne and offline merchants. 
At present, Ring claims to have 

partnerships with over 1.2 lakh 
meN:hants. 
OnEl\Jl recently introduced its 

long·term loans category, which of· 
fers users products with a higher 
tenureof more than six months . 
Additionally, it has added a 36-

month tenure product designed for 
ultra high-quality customers with a 
credit bureau score of morethan 700. 

Bharti Airtel Calls 
for Spectrum 
Swapping Policy 
Airtel to optimise airwave usage, 
awaits regulatory response 

Mlran.Rlthee 
@t imesgrOUP(Om 

New Deihl; Bharti Airtel has 
written to the telecom depart· 
ment, seeking a more flexible 
spectrum allocation policy 
that allows spectrum swap­
ping apart from auction and 
trading for effiCient utilisation 
of alrwal/eS, officials aware of 
thernattertOld ET_ 

A mobile operator should be 
allowed to swap airNaves held 
by it in one band with band· 
width available with the g0-
vernment in other bands, the 
country's second largest telco 
has suggested. they said. 

For instance,anytelecom car· 
rier should be allowed to swit· 
ch some portion of its I,OOJ 
MHz spectrum holdings with 
say the OOJ/ 900 MHz spectnnn 
band available with the gover­
nment. based on its business 
requirement while being reve­
nueneutral orpositive. it said. 

Currently, such swapping is 
not permitted, and telcos can 
only sell airv.'m-es within the 
same band to peers by way of 
trading. The validity of spec· 
trum remains the same in case 
of trading. So far. only Airtel 
has expressed a dentand for 
flexible allocation while Reli· 
anccJioand Vodafone Idea ha· 
ven't, officials said. 

The Department of Telecom· 
munications (DoT) is analy· 
singthe issue. they said. 

Queries sent to Airtel remai· 
ned unanswered at the time of 
going to press. 

Airtel had earlier also written 
to the government. calling for a 
flexible spectrum allocation 
policy, Allowing spectrum 
swap between dilTerent bands 

\\TIuld nood a policy change as 
the ai!Wllves are auctioned 
band wise for a specified pe­
rioo,llke for20years,oneoffici· 
altold ET. 

"We haw to see if it is legally 
possibletotake back auctIoned 
airNa1leS before the validity of 
the spectrumends,·· said theof­
ficW who requested anonymi· 
ty. "If a company wants to sell 
unused spectrum, it can do so 
by trading, depending on the 
demand byothers." the official 
added_ 

Airtel in its plea has said that 
due to various 
factors, some 
quantum of air· 
waves remains 
unused by a te­
lecom firm, but 
the same spec­
trum could be 
useful for anot· 
hercompan)l 
"So, the com· 

panies should 
be allowed to 
swap their ex is­
ting holding of 

Thllwould __ 1_ 

tOlr_ some 
Dfthelrl,l00 
M~-","" 
lor lO"l'hdd 
aoof900MHz 
-"'"" ...,~ .. -auctioned spectrum in one ba­
nd with the spectrum available 
with the government in anot­
her band that flts the business 
strategyof a telco." Airtel is be­
lieved to have written to the go­
vernment,an official said. 

Such a swapping can be done 
by paying thedilTerence in the 
value of the airv.avcs. calcula­
ted based on the last auction 
price, it has suggested. In casol 
the auction determined price 
is more than one year old. pre­
vailing market rates can be de­
termined by indexing the last 
auction price with interest rate 
mentioned in the latest notice 
inviting application for aue­
tion,ltsaid. 

Plans Afoot to Ensure 40 m tonne 
Coal Stock at Pithead Power Units 

5 c SHARDA CROPCHEM LIMITED 

To check any shortage, coal 
ministry plans to ensure 
stock of over 75 million 
tonnes at mines by March 31 

Our Bureau 

New Deih l; Thecoalministryplans toensu· 
re 40 mill ion tonnesof closing stock at pithe· 
ad thermal power plants and more than 75 
million tonnes at mines as on March 31. 
Thiscomesafterstocks at domesticcoal-ba­

sed pla nts depleted at a faster pace in the 
first half of the month. Coal stock at domes­
tic power pla nts was down to 18.4 million ton· 
nes as of October 15. The stock has depleted -"'" ".."",,, ... ".._. 
yur-on-yur 
&roWlhot 
11.n. lISon 
0CI0bet'21, 
I«0I1l11'11 to 
the ministry 

by 3 .3 million tonnes in the 
first half of the month Last 
year on October 15, the stock 
at domesticcoal -based plants 
was 22.6million tonnes . 

During the last one week, 
the trend of coal stocks at the 
thermal power plant end has 
boon reversed. the ministry 
said on Monday. Now the dai· 
ly supply of coa l is more than 
the average daily consump· 

tion and there is a trend of coal stock accre­
tion, it added. 

After a long rain spell during early October 
in coal 'producing states, output has picked 
up a nd total prodUction from all SOUN:eS du­
ring the last 10 days is over 26.571akh tonnes 
perday. the minist ry sald_ 

As on October 21. total coal stock was at 
71.35 mlllion tonnes, including coal at m ine 
pit ·head, in transit and at power plants, as 
agaInst 60.44 million tonnes In the corre· 
sponding period last year. 

The production and transportation are 
usually lower in the first half of the financi· 
al year since the period is predominantly 
summer followed by monsoon, it said. 

The ministry hasalso worked out a strategy 
for ensuring normal production of coal du­
ring the festival season by offering higher 
wages to contractual workers. 
Till October 21, coal production saw a 

growth of 12.7% on year, the ministrysaid. 

Ensuring SUpply 
coal stock at 
DOWer plants 
was down to 
18.4 mU110n 
tormes asof 
OCtober 15 

The stock Ilas 
depleted by 
3.3 million 
tormes in 
first half 

""he mont h • 

Now da ily coal supply is more than the avg 
da ily consumption & t here is a trend of stock 
accret ion, it S<l id 

"'~. 

ONG( Wins Bid to Buy 
PTe's Wind Power Unit 
New Delh i; Oil and Natur"l Gas Corp. 
(ONGe) has "'TIn a bid to acquire PTe Indi· 
a's wind po"verunit forf925croreastheflrm 
continues to build a renewable energy port· 
folio to balance Its fossil fuel business. In a 
stock exchangeflling, India's topo il and gas 
producer said it has ow rthe yearsdiversifi· 
ed into the petrochemicals and power busi· 
ness besides growing its core business of 
finding hydrocarbons. ONGC said it bas ta­
ken variolls initiatives for renewable ener· 
gy power generation and already has 189 
megawatt capacity, including wind and s0-

lar PV plants spread across various loca­
tions. '" Witha vision to expand its business 
in renewable energy. ONGC had particIpat­
ed in the bidding process for acquisition of 
100% equitystakeof PTe Energ)( a whollyo­
WIled subsidiaryof PTClndia." it said. ·PTI 

CIN: L51909MH2004PLC145007 
Registered Office: 2nd Floor, Prime Business Park, Dashrathlal Joshi Road , 

Vile Parle (West), Mumbai - 400 056. 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Particulars 

Total Income from Operations 
Nel Profit I (Loss) for the period before tax (before exceplional items) 
NOli Profit I (Loss) for the period before tax (after exceptional items) 
Net P rofi t I (Loss ) for lhe pe riod after lax 
Total Comprehe nsive Income for the period I yea r 
Equity Share Capital 
Other Equity 
Earnings Per Share (before and after Extraordinary items) 
Bas ic I Diluted (I NR per s ha re) (not a nnualised) 
(Face value per Share of INR 101· each) 

Quarter ended 
September 30, 2023 

(Unaudited) 

58,076.04 
(3,383.40) 
(3,383.40) 
(2 ,758.11) 
(3 ,336 .99) 

9,022_05 
1,99,843.63 

(3 .06) 

(I NR in Lakhs ) 

Hall year ended Quarter ended 
September 30, 2023 Seplember 30, 2022 

(Unaudited) (Unaudited) 

1,2 1,851 .18 72, 150.12 
(13,865.17) 1,454 .11 
{13,865.17} 1,454 .11 
( 11 ,622.15) 1,208.42 
(11,595.84) 1,551.73 

9,022_05 9,022_05 
1,99,843.63 1,84,039.46 

(12_88) 1.34 

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2023 

Quarter ended Half year ended 
Particulars September 3D, 2023 September 30, 2023 

" 

Notes; 

(INR in Lakhs) 

Quarter ended 
September 30, 2022 

I I 

0.94 

1 The aforesaid ullaudited ConsolKla ted Financial Results and unaud ited S tandalone Fina ncia l Results we re reviewe d by Ihe Aud it Committee and 
a pproved by the Board of Directors a t their meeti ng held on October21 , 2023. 

2 The above is an extra ct of the detailed format of the Unaudited Consolidated Filla llcial Results and Unaudited Standalone Fina ncia l Results for lhe 
quarter and ha lf year ended Seple mbe r 30. 2023 filed with the Stock Exchanges under Reg ulation 33 oflhe SEBI (Listing Obligations a lld Disdosure 
Requi reme nts) Regulat ions , 20 15. The full format of the Filla ncial Results for lhe quarter a nd half yea r ended Septe mber 30, 2023 is ava ila ble on lhe 
website of the Stock Exchange s www.llseindia.com a ndwww.bse illdia .comandontheCompa ny's website www.sharda cropche m.com 

Place; Mumba i 
Date; OctObel 21 , 2023 

For Sharda C ropchem Limited 
R V_ Bubna 

Cha irman and Manag ing Director 
(DI N : 00136568 
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SHARDA CROPCHEM LIMITED 
CrN: LS1909MH2004PLC145007 

Registered Office: 2nd Floor, Prime Business Park, Dashrathlal Joshi Road , 
Vile Parle (West), Mumbai - 400 056. 

EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2023 

.. 

iI 
I 

Particulars 

I it 

,. 
Quarter ended Half year ended Quarter ended 

September 3D, 2023 Seplember 3D, 2023 September 30. 2022 , 

.34 

EXTRACT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2023 

Notes: 

iI 
I 

Particu lars 
Quarter ended 

September 3D, 2023 , 
Half year ended 

September 3D, 2023 

,. 
Quarter ended 

September 30, 2022 

0.94 

1 The aforesaid unaudited Consolidated Finanoal Results arld ullaudited Standalone Fillancial Results were reviewed by the Audit Committee and 
approved by the Board of Directors at their meetillg held on October 21. 2023. 

2 The above is an e:dract of the detailed format of the Unaudited Consolidated Financial Results and Unaudited Standalone Financial Results for the 
quarter and half year ended September 30, 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI (L isting Oblfgations and Oisd osure 
Requirements) Regulations. 2015. The lUll format of the Financial Results forthe quarter and hallyearended Seplember30, 2023 is available on the 
website 01 the Stock Exchanges www.nseindia.comandwww.bseindia.comand ontheCompany's website www.shardacropchem,com 

Place: Mumbai 
Dale: OctoDer 21 , 2023 

For Sharda Cropchem Limited 
R. V Bubna 

Chairman and Managing Director 
{DIN : 00136568 
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