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- Oil India Limited

(A Government of India Enterprise) Registered Office " Duliajan, Assam

wie. . 19, YFT 16-T, FTL-201301 IR Fau
Plot No. : 19, Sector 16-A, Noida-201301, Uttar Pradesh
G / Telephone : 0120- 2488333-347 B / Fax : 0120-2488310

REF: OIL/SEC/NSE/BSE32-33/BUYBACK2018 March 14, 2019
To, To,
The General Manager- Market The General Manager
Operations Listing Department
Department of Corporate Services National Stock Exchange of India
BSE Limited Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5 Floor, Plot No. C-1,
Dalal Street Fort, Block G, Bandra Kurla Complex, Bandra
Mumbai 400 001, Maharashtra (East)
Ref Security Code: 533106 Mumbai 400 051, Maharashtra

Sub: Post-Buyback Public Announcement pursuant to Regulation 24(vi) of the
Securities and Exchange Board of India (Buy Back of Securities)
Regulations, 2018 in relation to the buyback of equity shares of Rs 10 each
of Oil India Limited (“Company”) for an aggregate consideration not
exceeding Rs 10,85,72,24,155 (Rupees One Thousand Eighty Five Crore
Seventy Two Lakhs Twenty Four Thousand One Hundred and Fifty Five
only) (“Buyback Offer”) '

Dear Sir/Madam,

Pursuant to Regulation 24(vi) of the Securities and Exchange Board of India (Buy Back
of Securities) Regulations, 2018, (“Buyback Regulations”) the Company has made a
Post-Buyback Public Announcement dated March 13, 2019 (“Post Buyback Public
Announcement”) for the buyback of not exceeding 5,04,98,717 (Five Crore Four
Lakhs Ninety Eight Thousand Seven Hundred and Seventeen) fully paid-up equity
shares of the Company of a face value of Rs 10 each at a price of Rs 215 (Rupees Two
Hundred and Fifteen only) per equity share on a proportionate basis through the
‘tender offer’ route from the equity shareholders/beneficial owners of equity shares of
the Company as on the record date i.e. Monday, December 3, 2018.

The Buyback Offer of the Company opened on Friday, February 15, 2019 and closed
on Friday, March 1, 2019.

In accordance with the Buyback Regulations, the Company has made the Post
Buyback Public Announcement in the following newspapers:



Publication = |Language = | Editions
Business Standard English All editions
Business Standard Hindi All editions
Dainik Assam Assamese Guwahati

A copy of the Post Buyback Public Announcement as published in the newspapers
mentioned above is enclosed for your records.

It is requested to take the above information on record.

Thanking you,
Yours faithfully,
For Oil India Limited

N

— (S.K. Senapati)
Company Secretary

Encl- As above
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF OIL INDIA LIMITED

This post buyback public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the

Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 (the “Buyback Regulations”). This Post Buyback Public Announcement should

be read in conjunction with the Public Announcement dated November 20, 2018 which was published on November 21, 2018 (the “Public Announcement”) and

the Letter of Offer dated February 5, 2019 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meaning as assigned to such terms in the Public Announcement and the Letter of Offer.

1. THE BUYBACK OFFER

1.1 OilIndia Limited (the “Company”) had announced the Buyback of not exceeding 5,04,98,717 (Five Crore Four Lakhs Ninety Eight Thousand Seven Hundred and Seventeen)
fully paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the equity shareholders/beneficial owners of Equity Shares as on the record date
(i.e. Monday, December 3, 2018), on a proportionate basis, through the “Tender Offer” route at a price of ¥ 215 (Rupees Two Hundred and Fifteen only) per Equity Share
payable in cash for an aggregate consideration not exceeding ¥ 10,85,72,24,155 (Rupees One Thousand Eighty Five Crore Seventy Two Lakhs Twenty Four Thousand
One Hundred and Fifty Five only) (“Buyback Offer Size”). The Buyback Offer Size represents 5.00% and 5.01% of the aggregate of the fully paid-up equity share capital
and free reserves as per the audited standalone and consolidated financial statements of the Company for the financial year ended March 31, 2018, respectively
(the last audited financial statements available as on the date of the Board Meeting approving the Buyback) and is within the statutory limits of 10% of the aggregate of the
fully paid-up equity share capital and free reserves as per standalone audited financial statements of the Company as per the provisions of the Companies Act, 2013 and
the Buyback Regulations. The number of Equity Shares bought back in the Buyback constitutes 4.66% of the post Buyback equity share capital of the Company.

12.  The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016,
as may be amended from time to time (“SEBI Circulars”), notice number 20170202-34 dated February 2, 2017 from BSE and following the procedure prescribed in the
Companies Act, 2013 and the Buyback Regulations.

1.3 The Buyback Offer opened on Friday, February 15,2019 and closed on Friday, March 1, 2019.

2 DETAILS OF BUYBACK

21.  The total number of Equity Shares bought back under the Buyback Offer are 5,04,98,717 (Five Crore Four Lakhs Ninety Eight Thousand Seven Hundred and Seventeen)
Equity Shares at a price of ¥ 215 (Rupees Two Hundred and Fifteen only) per Equity Share.

22 Thetotal amount utilized in the Buyback of Equity Shares is ¥ 10,85,72,24,155 (Rupees One Thousand Eighty Five Crore Seventy Two Lakhs Twenty Four Thousand One
Hundred and Fifty Five Only) excluding filing fees payable to the SEBI, Stock Exchanges fees, advisors fees, turnover charges, public announcement publication expenses,
printing and dispatch expenses, transaction costs viz. brokerage, applicable taxes such as securities transaction tax, service tax, stamp duty, etc.

23  The Registrar to the Buyback i.e. Karvy Fintech Private Limited (formerly KCPL Advisory Services Private Limited) (the “Registrar”) considered 26,421 valid bids for
9,34,15,649 (Nine Crore Thirty Four Lakhs Fifteen Thousand Six Hundred and Forty Nine only) Equity Shares in response to the Buyback, resulting in the subscription of
approximately 1.85 times the maximum number of shares proposed to be bought back.

The details of valid bids received by the Registrar in the Buyback Offer are as follows:
No. of Equity Shares No. of Total Equity Shares o
ey el reserved in Buyback Valid Bids Validly tendered i ETEEIED
General category 4,29,23 909 1,541 8,53,90,309 198.93
Reserved category 75,74,808 24,880 80,25,340 105.95
Total 5,04,98,717 26,421 9,34,15,649 184.99

24.  Allvalid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and Paragraph 19 of the Letter of Offer. The communication
of acceptance/rejection has been dispatched by the Registrar to respective Eligible Shareholders on Tuesday, March 12, 2019.

25  The settlement of all valid bids was completed by the Clearing Corporation on Tuesday, March 12, 2019. For Demat Equity Shares accepted under the Buyback,
the Eligible Shareholder will receive funds payout in their settlement bank account from the Clearing Corporation and in case of physical shares, the Clearing Corporation
will release the funds to the Shareholder Broker as per secondary market payout mechanism. If Eligible Shareholder bank account details were not available or if the funds
transfer instruction were rejected by RBI/respective bank, due to any reason, then such funds were transferred to the concerned Shareholder Broker for onward transfer to
their respective Eligible Shareholder.

26  Demat Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on Tuesday, March 12, 2019. The unaccepted demat
Equity Shares have been returned to respective Shareholder/Shareholder Brokers/custodians by the Clearing Corporation on Tuesday, March 12, 2019. For Equity Shares
tendered in physical form, the share certificates in respect of unaccepted Equity Shares are being dispatched to the registered address of the respective Eligible Shareholders
by the Registrar/Company.

27  Theextinguishment of 5,04,98,717 Equity Shares accepted under the Buyback comprising of 5,04,96,853 Equity Shares in dematerialized form and 1,864 Equity Shares
in physical form, is currently under process and shall be completed by Tuesday, March 19, 2019. The Company and its directors accept full responsibility for the information
contained in this Post Buyback Public Announcement and also accept responsibility for the obligations of the Company laid down under the Buyback Regulations.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1.  The capital structure of the Company, pre and post Buyback Offer is as under:

(Equity Shares have a face value of <10 each)
Particulars Pre Buyback Post Buyback*
No. of Equity Shares Amount (% in crore) No. of Equity Shares Amount (% in crore)
Authorized share capital 2,00,00,00,000 2,000.00 2,00,00,00,000 2,000.00
Issued, subscribed and paid up share capital 1,13,49,03911 1,134.90 1,08,44,05,194 1,084.41
*Subject to extinguishment of 5,04,98,717 Equity Shares

32.  The details of the Shareholders/beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted for the Buyback Offer

are as mentioned below:
s No. of Equity Shares Equity Shares accepted | Equity Shares accepted
N . Name of the Shareholders accepted under the as a % of total Equity as a % of total post
& Buyback Offer Shares bought back Buyback Equity Shares
1. | The President of India acting through Ministry of
Petroleum and Natural Gas, Government of India 3,35,63,6% 66.46 310
2. | ICICI Prudential Life Insurance Company Limited 15,283,319 3.02 0.14
33.  The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Monday, December 3, 2018) and post Buyback, is as under:
Pre Buyback Post Buyback™
Particulars % of the existing % of the post
No. of No. of
; Equity Share : Buyback Equity
Ei h E h
quity Shares Capital quity Shares Share Capital
Promoter 75,05,48,332 66.13 68,36,64,235 63.05
Foreign Ipvestors (including Non Resident Indians, Flls, FPIs 4,8653,006 429
and Foreign Mutual Funds
Financial Institutions/Banks/Mutual Funds promoted by Banks/Institutions 16,51,47,990 14.55 40,07,40,959 6%
Other (public, public bodies corporate etc.) 17,05,54,583 15.03
Total 1,13,49,03,911 100.00 1,08,44,05,194 100.00
“In addition to the acceptance of 3,35,63,696 Equity Shares from the Promoter in the Buyback Offer, the post-Buyback shareholding of the Promoter also takes into account the transfer
by the Promoter of 3,33,20,401 Equity Shares in relation to the CPSE ETF Scheme to the account of Reliance Nippon Life Asset Management Limited on December 4, 2018.
"Subject to extinguishment of 5,04,98,717 Equity Shares.
4, MANAGER TO THE BUYBACK OFFER
SBICAPITAL MARKETS LIMITED
202, Maker Tower E, Cuffe Parade, Mumbai 400 005
Contact person: Mr. Janardhan Wagle/Mr. Aditya Deshpande
Tel: +91 (22) 2217 8300; Fax: +91 (22) 2218 8322
& Email: oilbuyback2018 @sbicaps.com; Website: www.sbicaps.com
Capital SEBI Registration Number: INM000003531
M,ar!(etjs Validity Period: Permanent Registration
Limite CIN: U99999MH1986PLC040298

5. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(j)(a) of the Buyback Regulations, the Board of Directors of the Company accept full responsibility for the information contained in this Post Buyback
Public Announcement and confirm that the information in this Post Buyback Public Announcement contains true, factual and material information and does not contain any
misleading information.

Forand on behalf of the Board of Directors of
OIL INDIA LIMITED
Sd/- Sd/- Sd/-
(Shri Utpal Bora) (Shri Pramod Kumar Sharma) (Shri S. K. Senapati)
Chairman & Managing Director Director (Operations) Company Secretary and Compliance Officer
(DIN: 07567357) (DIN: 07194463) (FCS:2898)

Date : March 13,2019

Place : Noida PRESSMAN
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Parle infuses fresh life

into 2 legacy brands

Krackjack and Monaco get a brand refresh as the company looks to carve a
wider niche inthe crackers market and build its millennial credentials

TE NARASIMHAN
Chennai, 13 March

t 50 and 75 years,
Krackjack and
Monaco are among

the oldest brands in the Parle
pack. And for that reason
alone, one would assume,
unlikely contenders for mil-
lennial attention. However
the two brands are leading
the company’s charge into
the demographic and driving
Parle’s efforts to expand its
footprint in the ¥5000-crore-
plus market for crackers.
Krackjack valued at 800
crore and Monaco around
%550 crore (A C Nielsen esti-
mates as provided by indus-
try) have seen a concerted
marketing push in recent
months. New flavours and
packaging apart, the compa-
ny is also working on an inde-
pendent identity for the two.
The company says it is high
time that these brands stand
out, sharing their own inde-
pendent spot of the sky
under the Parle banner. The
two will also see more brand

(Top) The new campaigns for
Krackjack and Monaco

(right) have been released in
11languages so far

holds the second spot.
Today biscuits as a cat-
egory is growing at
around 12 per cent, in
that cookies and cream
biscuits are growing at
around 16-18 per cent,
crackers clock around 9-
10 per cent. Mayank
Shah, senior category
head at Parle, believes that
brands have been lethargic in
developing the segment so

extensions, while far. It has not
some existing "Old brands like seen any major
ones will get a Krackjackor launches in
fresh coat of mar- Monaco are fixed in  recent years, he
keting gloss. their ways, you says. Parle wants

The cracker don'texpectthem tochange that. It
segment  that to be different. has  launched
both Monacoand Such extensions two new variants,
Krackjack are create an KrackJack Butter
partof,isestimat- excitementaround Masala and
ed to be about 15 the brand” Monaco Pizza in
per cent of the ,vp| pARAMESWARAN recent weeks.
%35,000 crore bis- F Ambi

. ounder,
cuit market. Parle Parameswaran,

has four brands
in the mix here
but these are the big two,
which give it nearly 28 per
cent market share. Britannia

Brand-Building.com

brand strategist
and founder of
Brand-Building.com says
that extensions are a tried
and tested way of re-energis-

r

KrackJack or Monaco are
fixed in their ways, you don’t
expect them to be different.
Such extensions create an

excitement around the
brand,” he adds.

Keeping consumers inter-
ested is a challenge and
extensions help do that, but
Parameswaran says, one
must not look at such exer-
cises as a means to multiply
sales. Extensions may
account for five per cent of
the total sales but the impor-
tant thing is that they can sell
the mother product. “It gives
consumers the faith that
their brand is an exciting
brand, interesting things are
happening. Also extensions

price points. They work in
many ways, but the only
thing is that you need to keep
them under control. If you
have unrealistic expecta-
tions, then a brand can fall
flat. If one expects sales,
growing at say five per cent
per annum, to jump 20 per
cent after such launches, it
will go wrong,” he adds.

Parle believes that the
crackers category has not

seen too many experi-
ments in the past and it
hopes to drive the buzz
around its brands with
two new variants to
begin with, available in
different sizes and at two

price points, 310 and 25.

Parle is rolling out a
multimedia campaign
across print, digital and
television for the two
brands. The TVCs will be
released in 11 languages,
including Hindi, English,

Marathi, and Tamil and
will be followed up with a
digital campaign.

The brands’ main cus-
tomers are in the age group
of 15-25 years for Krackjack
and 15-35 years, for Monaco.
The company says it will
first target markets with
population over five lakh
and in the second phase, in
less than 24 months, move
to towns with one lakh plus
population. This, says Shah,
is a different move com-
pared to the usual strategy
of going to the markets with
over 10 lakh population in
the initial stage.

The company expects the
two new additions would
add around 15-20 per cent to
the KrackJack and Monaco
business in the first year
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of India
3T 71T, 3T Good,  people to-bank with

Bhat Bazar Branch
Anant Deep Chambers, 273-277, Narsi Natha Street, Mumbai - 400009
Tel. No.: 2375 2321 / 1375 2322 / 2370 2136 / 2375 9893
SWIFT : UBININBBBZ, Telex : 011-73099

APPENDIX IV [Rule - 8 (1)]
POSSESSION NOTICE

(For immovable Property)

Whereas:
The undersigned being the Authorised officer of the Union Bank of India,
Bhat Bazar Branch, under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) and in
exercise of the powers conferred under Section 13(12) read with rule 3 of the
Security Interest (Enforcement) Rules 2002, issued a demand notice dated
06/02/2015 calling upon the borrower M/s. Bhikhabhai Gowardhandas &
Co. to repay the amount mentioned in the notice being Rs. 15,33,99,962.10
(Rupees Fifteen Crore Thirty Three Lakh Ninety Nine Thousand Nine Hundred
Sixty Two and Paise Ten only) and interest thereon within 60 days from the
date of receipt of the said notice.
The borrower having failed to repay the amount, notice is hereby given to
the borrower and the public in general that the undersigned has taken
Physical Possession of the property described herein below in exercise of
powers conferred on him/her under Section 13(4) of the said Act read with
rule 8 of the Security Interest Enforcement) Rules 2002 on this 11th day of
March, of the year 2019.
The Borrower in particular and the public in general is hereby cautioned not
to deal with the property and any dealings with the property will be subject to
the charge of Union Bank of India, Bhat Bazar Branch for an amount of Rs.
15,33,99,962.10 ason 31/01/2015 and furtherinterestthereon.
The borrower’s attention is invited to the provisions of Sub-Section (8) of
Section 13 of the Act, in respect of time available, to redeem the secured
assets.
Description of Immovable Property
Flat No. 002-A, Palace Shiv Sagar, Tilak Nagar, Chembur, Mumbai -
400089.
Sd/-

Authorized Officer

Union Bank of India

Date: 11/03/2019
Place: Mumbai

qﬁuamﬁg Lm Union Bank

of India
378 @, 37T I Good people to- bank with

Bhat Bazar Branch
Anant Deep Chambers, 273-277, Narsi Natha Street, Mumbai - 400009
Tel. No. : 2375 2321 / 1375 2322 / 2370 2136 / 2375 9893
SWIFT : UBININBBBZ, Telex : 011-73099

APPENDIX IV [Rule - 8 (1)]
POSSESSION NOTICE

(For immovable Property)

Whereas:

The undersigned being the Authorised officer of the Union Bank of India,
Bhat Bazar Branch, under the Securitization and Reconstruction of Financial
Assets and Enforcement of Security Interest Act, 2002 (54 of 2002) and in
exercise of the powers conferred under Section 13(12) read with rule 3 of the
Security Interest (Enforcement) Rules 2002, issued a demand notice dated
06/02/2015 calling upon the borrower M/s. Bhikhabhai Gowardhandas &
Co. to repay the amount mentioned in the notice being Rs. 15,33,99,962.10
(Rupees Fifteen Crore Thirty Three Lakh Ninety Nine Thousand Nine Hundred
Sixty Two and Paise Ten only) and interest thereon within 60 days from the
date of receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby given to
the borrower and the public in general that the undersigned has taken
Physical Possession of the property described herein below in exercise of
powers conferred on him/her under Section 13(4) of the said Act read with
rule 8 of the Security Interest Enforcement) Rules 2002 on this 11th day of
March, of the year 2019.

The Borrower in particular and the public in general is hereby cautioned not
to deal with the property and any dealings with the property will be subject to
the charge of Union Bank of India, Bhat Bazar Branch for an amount of Rs.
15,33,99,962.10as0n 31/01/2015 and furtherinterest thereon.

The borrower’s attention is invited to the provisions of Sub-Section (8) of
Section 13 of the Act, in respect of time available, to redeem the secured
assets.

Description of Immovable Property

Flat No. 202, Swastik Value Heights, Plot No. Ndr-23, CTS No. 26, Off M. G.

Road, Chembur, Mumbai-400071.

Date: 11/03/2019
Place: Mumbai

Sd/-
Authorized Officer
Union Bank of India

is market leader while Parle

» FROM PAGE 1

RBI puts auditors of
banks on notice

It will be a departure from the current
practice of engaging with auditors once
they have signed off on the annual
accounts of banks and the long-form audit
report. The central bank has basically giv-
en a new life to the largely discontinued
practice of quarterly discussions with
banks - it is now to be with auditors.

The trigger for the new format is the
huge variance seen in bank-declared non-
performing assets (NPAs) and what’s sub-
sequently been thrown up in the RBI’s
inspection reports, besides less-than-ade-
quate compliance and governance stan-
dards in banks. These issues had come to
the fore when the central bank undertook
its asset quality review (AQR), and are to
be addressed now within the matrix of a
formal interactive structure between
banks’ auditors and the RBI.

The fount of the current narrative
started when auditors were caught flat-
footed after the AQR was initiated in
December 2015, and the central bank’s
April 18, 2017 circular on disclosures on
provisioning. The latter asked banks to
disclose in the “Notes to Accounts” of
their financial statements the additional
provisioning requirements exceeding 15
per cent of the published net profits for
the reference period; or the additional
gross NPAs (identified by the RBI) exceed-
ing 15 per cent of the published incremen-
tal gross NPAs for the reference period --
or both. When the RBI made its displeas-
ure clear to auditors on the variance in

ing brands. “Old brands like

dud loans, they apprised the regulator of
the fact that from the time the AQR was
announced and the circular on divergence
in provisioning was issued, two rounds of
bank inspections had been undertaken
by Mint Road. While cognisance had been
taken of the AQR when they audited
banks at end-March 2016, the exercise had
been interpreted as being “subjective” to
the extent the RBI decided which
accounts were to be classified as NPAs.

Auditors had gone by Mint Road’s gen-
eral guidelines on income recognition and
asset classification even as they took
AQR’s observations on board. “It was all
lost in the English of the communication”,
said a senior partner at an audit firm who
did not wish to be named, adding: “In any
case, our point was we are not inspectors
but auditors, and don’t get to forensically
know if there was systemic fund diversion
or round-tripping by borrowers.”

RBI to swap $5 bn with
banks to aid liquidity

“Banks may not have adequate collateral
to pledge to borrow from the RBI because
of high SLR (statutory liquidity ratio) and
LCR (liquidity coverage ratio) require-
ment, and so, this liquidity support
through dollar purchase would be needed
to partially meet the requirement,” said
Soumyajit Niyogi, associate director, India
Ratings and Research. Another senior
bond trader said this kind of liquidity
management was often done by the RBI
and banks. However, it was not in a large
scale, so it was never notified.
The central bank said the
swap facility is part of its “lig-

> DO H 2690 uidity management toolkit” and
would be to meet the durable

liquidity needs of the system.

5(8]3 7 i “The swap is in the nature of a

2 9 simple  buy/sell foreign
exchange swap from the

Reserve Bank’s side. A bank
shall sell US dollars to the RBI

5 : and simultaneously agree to buy
the same amount of US dollars

at the end of the swap period,”
the central bank said.

“The US dollar amount
mobilised through this auction

would also reflect in the RBI’s

9 8

foreign exchange reserves for
the tenor of the swap while also
reflecting in RBI’s forward lia-

2 6171

bilities,” the RBI said. This
means the foreign exchange

reserve will see a bump of $5 bil-

SOLUTION TO #2689 Vary Hard: lion, while the RBI’s forward sell
3lofa]7]8]1]6]5]2] Kk hkk*k position will also go up by $5 bil-
116]5l219]al3[7]8] Solution iion. The RBI will buy dollar
rom banks, only to sell it three

812/715131619]14 1] tomorrow years down the line to banks. At
9]7|6§1]5/8]4]12|3] HOW TO PLAY present, the RBI has a net sale
218|316]4|7J1|9]5] Fijjinthegridso  Position of $3 billion in the for-
415]119]2[3]7]8[6] thatevery row, wards segment. “The market
5lal8]3]|1]9]2[6]7] everycolumn participants would be required
6132121715181 9| andevery3x3 to place their bids in terms of the
box contains premium that they are willing

7111918]6[2]5]3]4 the digits1to 9 to pay to the Reserve Bank for

the tenor of the swap, expressed

help abrand try and test new

of launch.

in paisa terms up to two decimal places.
The auction cut-off would be based on the
premium,” the RBI said in its statement.

Govt considering T13K-cr
bailout package for BSNL

The firm’s debt stands at 13,000 crore.
The debt-laden company has failed to
secure bank loans in the past two years.
The overall debt of the telecom sector is
estimated at over 36 trillion.

The bailout proposal under consider-
ation of the DoT will require approval
from the Digital Communications
Commission (DCC), the telecom sector’s
topmost decision-making body. The gov-
ernment is of the view that telecom is a
strategic sector and public sector presence
isamust. With the model code of conduct
for the Lok Sabha polls in place, the deci-
sion to revive the sick PSU may not come
through anytime soon. However, an offi-
cial told Business Standard that the delib-
erations were on regarding a revival pack-
age as “we cannot let our company sink”.

Revival packages for BSNL and MTNL
were discussed in the meeting of the DCC
in February. The suggestions by the firms
included the conversion of debt into sov-
ereign guarantee, pay revision and sub-
sequent voluntary retirement. BSNL
sought 4G spectrum across India through
an equity infusion of¥7,000 crore. MTNL
suggested converting its 320,000 crore
debt into sovereign and surrendering 3G
spectrum. A voluntary retirement pack-
age based on the Gujarat model is in the
works and the DoT has proposed that the
package should be funded by a bond issue
over 10 years, which will bring down cost
implications for the government.

Azim Premiji raises
philanthropic
contribution to $21bn

All this in partnership with state govern-
ments - this fieldwork is in Karnataka,
Uttarakhand, Rajasthan, Chhattisgarh,
Puducherry, Telangana, and Madhya
Pradesh, along with some work in the
northeastern states. The Foundation's
field strategy focuses on creating and scal-
ingup a network of institutions at the dis-
trict and state levels, to contribute to
improvement in the school education sys-
tem. It has also set up the Azim Premji
University in Bengaluru. Established with
the official aim of developing of profes-
sionals in the domains of education and
related areas.

The initiative to support other not-for-
profits with multi-year grants was started
in 2014, enabling expansion to domains
other than education. The grants support
efforts for tangible improvement in the
lives of the poor and marginalised sec-
tions. The grants have gone to a little over
150 organisations in a range of domains.
The Foundation said it expected to sig-
nificantly expand its activities over the
coming years.
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Oil India Limited

(A Government of India Enterprise)

1. THE BUYBACK OFFER

Companies Act, 2013 and the Buyback Regulations.

2. DETAILS OF BUYBACK

CIN: L11101AS1959G0I001148

Registered Office: Duliajan, Distt. Dibrugarh, Assam - 786 602, India

Corporate Office: Plot No. 19, Sector 16A, Noida - 201 301, Uttar Pradesh, India
Contact Person: Shri S. K. Senapati, Company Secretary and Compliance Officer
Tel: +91(120) 241 9000 | Fax: +91 (120) 248 8310

Email: complianceofficer@oilindia.in | Website: www.oil-india.com

POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF OIL INDIA LIMITED
This post buyback public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the
Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 (the “Buyback Regulations”). This Post Buyback Public Announcement should
be read in conjunction with the Public Announcement dated November 20, 2018 which was published on November 21, 2018 (the “Public Announcement”) and
the Letter of Offer dated February 5, 2019 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meaning as assigned to such terms in the Public Announcement and the Letter of Offer.

1.1 QilIndia Limited (the “Company”) had announced the Buyback of not exceeding 5,04,98,717 (Five Crore Four Lakhs Ninety Eight Thousand Seven Hundred and Seventeen)
fully paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the equity shareholders/beneficial owners of Equity Shares as on the record date
(i.e. Monday, December 3, 2018), on a proportionate basis, through the “Tender Offer” route at a price of ¥ 215 (Rupees Two Hundred and Fifteen only) per Equity Share
payable in cash for an aggregate consideration not exceeding X 10,85,72,24,155 (Rupees One Thousand Eighty Five Crore Seventy Two Lakhs Twenty Four Thousand
One Hundred and Fifty Five only) (“Buyback Offer Size”). The Buyback Offer Size represents 5.00% and 5.01% of the aggregate of the fully paid-up equity share capital
and free reserves as per the audited standalone and consolidated financial statements of the Company for the financial year ended March 31, 2018, respectively
(the last audited financial statements available as on the date of the Board Meeting approving the Buyback) and is within the statutory limits of 10% of the aggregate of the
fully paid-up equity share capital and free reserves as per standalone audited financial statements of the Company as per the provisions of the Companies Act, 2013 and
the Buyback Regulations. The number of Equity Shares bought back in the Buyback constitutes 4.66% of the post Buyback equity share capital of the Company.

12.  The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016,
as may be amended from time to time (“SEBI Circulars”), notice number 20170202-34 dated February 2, 2017 from BSE and following the procedure prescribed in the

1.3 The Buyback Offer opened on Friday, February 15,2019 and closed on Friday, March 1,2019.

21.  The total number of Equity Shares bought back under the Buyback Offer are 5,04,98,717 (Five Crore Four Lakhs Ninety Eight Thousand Seven Hundred and Seventeen)
Equity Shares at a price of ¥ 215 (Rupees Two Hundred and Fifteen only) per Equity Share.

22 The total amount utilized in the Buyback of Equity Shares is X 10,85,72,24,155 (Rupees One Thousand Eighty Five Crore Seventy Two Lakhs Twenty Four Thousand One
Hundred and Fifty Five Only) excluding filing fees payable to the SEBI, Stock Exchanges fees, advisors fees, turnover charges, public announcement publication expenses,
printing and dispatch expenses, transaction costs viz. brokerage, applicable taxes such as securities transaction tax, service tax, stamp duty, etc.

23  The Registrar to the Buyback i.e. Karvy Fintech Private Limited (formerly KCPL Advisory Services Private Limited) (the “Registrar”) considered 26,421 valid bids for
9,34,15,649 (Nine Crore Thirty Four Lakhs Fifteen Thousand Six Hundred and Forty Nine only) Equity Shares in response to the Buyback, resulting in the subscription of
approximately 1.85 times the maximum number of shares proposed to be bought back.

The details of valid bids received by the Registrar in the Buyback Offer are as follows:

Category of Investor resersed n Buyback Vaidaids | Naldy tondereq | Pesonse
General category 4,29,23,909 1,541 8,53,90,309 198.93
Reserved category 75,74,808 24,880 80,25,340 105.95
Total 5,04,98,717 26,421 9,34,15,649 184.99

their respective Eligible Shareholder.

by the Registrar/Company.

CAPITAL STRUCTURE AND SHAREHOLDING PATTERN
3.1.  The capital structure of the Company, pre and post Buyback Offer is as under:

24.  Allvalid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and Paragraph 19 of the Letter of Offer. The communication
of acceptance/rejection has been dispatched by the Registrar to respective Eligible Shareholders on Tuesday, March 12, 2019.

25  The settlement of all valid bids was completed by the Clearing Corporation on Tuesday, March 12, 2019. For Demat Equity Shares accepted under the Buyback,
the Eligible Shareholder will receive funds payout in their settlement bank account from the Clearing Corporation and in case of physical shares, the Clearing Corporation
will release the funds to the Shareholder Broker as per secondary market payout mechanism. If Eligible Shareholder bank account details were not available or if the funds
transfer instruction were rejected by RBI/respective bank, due to any reason, then such funds were transferred to the concerned Shareholder Broker for onward transfer to

26  Demat Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on Tuesday, March 12, 2019. The unaccepted demat
Equity Shares have been returned to respective Shareholder/Shareholder Brokers/custodians by the Clearing Corporation on Tuesday, March 12, 2019. For Equity Shares
tendered in physical form, the share certificates in respect of unaccepted Equity Shares are being dispatched to the registered address of the respective Eligible Shareholders

27  The extinguishment of 5,04,98,717 Equity Shares accepted under the Buyback comprising of 5,04,96,853 Equity Shares in dematerialized form and 1,864 Equity Shares
in physical form, is currently under process and shall be completed by Tuesday, March 19, 2019. The Company and its directors accept full responsibility for the information
contained in this Post Buyback Public Announcement and also accept responsibility for the obligations of the Company laid down under the Buyback Regulations.

(Equity Shares have a face value of <10 each)

Particulars Pre Buyback Post Buyback*
No. of Equity Shares Amount ( in crore) No. of Equity Shares Amount ( in crore)
Authorized share capital 2,00,00,00,000 2,000.00 2,00,00,00,000 2,000.00
Issued, subscribed and paid up share capital 1,13,49,03,911 1,134.90 1,08,44,05,194 1,084.41

#Subject to extinguishment of 5,04,98,717 Equity Shares

are as mentioned below:

32.  The details of the Shareholders/beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted for the Buyback Offer

s No. of Equity Shares Equity Shares accepted | Equity Shares accepted
N . Name of the Shareholders accepted under the as a % of total Equity as a % of total post
&b Buyback Offer Shares bought back Buyback Equity Shares
1. | The President of India acting through Ministry of
Petroleum and Natural Gas, Government of India 3,3563,6% 6646 310
2. | ICICI Prudential Life Insurance Company Limited 15,23,319 3.02 0.14

33.  The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Monday, December 3, 2018) and post Buyback, is as under:

Pre Buyback Post Buyback™
Equity Shares Equity Shares
quity Capital quity Share Capital

Promoter 75,05,48,332 66.13 68,36,64,235 63.05
Foreign Ipvestors (including Non Resident Indians, Flls, FPIs 486,53,006 429

and Foreign Mutual Funds

Financial Institutions/Banks/Mutual Funds promoted by Banks/Institutions 16,51,47,990 1455 40,07,40,959 36.95
Other (public, public bodies corporate etc.) 17,05,54,583 15.03

Total 1,13,49,03,911 100.00 1,08,44,05,194 100.00

"Subject to extinguishment of 5,04,98,717 Equity Shares.
4, MANAGER TO THE BUYBACK OFFER

SBICAPITAL MARKETS LIMITED

202, Maker Tower E, Cuffe Parade, Mumbai 400 005

Contact person: Mr. Janardhan Wagle/Mr. Aditya Deshpande
Tel: +91 (22) 2217 8300; Fax: +91 (22) 2218 8322

SBI
Capital

Markets
Limited

SEBI Registration Number: INM000003531
Validity Period: Permanent Registration
CIN: U99999MH1986PLC040298

5. DIRECTORS’ RESPONSIBILITY

misleading information.

Sd/-
(Shri Utpal Bora)
Chairman & Managing Director
(DIN: 07567357)
Date : March 13,2019
Place : Noida

“In addition to the acceptance of 3,35,63,696 Equity Shares from the Promoter in the Buyback Offer, the post-Buyback shareholding of the Promoter also takes into account the transfer
by the Promoter of 3,33,20,401 Equity Shares in relation to the CPSE ETF Scheme to the account of Reliance Nippon Life Asset Management Limited on December 4, 2018.

Email: oilbuyback2018 @sbicaps.com; Website: www.sbicaps.com

As per Regulation 24(i)(a) of the Buyback Regulations, the Board of Directors of the Company accept full responsibility for the information contained in this Post Buyback
Public Announcement and confirm that the information in this Post Buyback Public Announcement contains true, factual and material information and does not contain any

Forand on behalf of the Board of Directors of
OIL INDIA LIMITED
Sd/-
(Shri Pramod Kumar Sharma)

Director (Operations)
(DIN: 07194463)

Sd/-

(Shri S. K. Senapati)
Company Secretary and Compliance Officer
(FCS:2898)

PRESSMAN‘
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POST BUYBACK PUBLIC ANNOUNCEMENT FOR THE ATTENTION OF
EQUITY SHAREHOLDERS/BENEFICIAL OWNERS OF EQUITY SHARES OF OIL INDIA LIMITED

This post buyback public announcement (the “Post Buyback Public Announcement”) is being made pursuant to the provisions of Regulation 24(vi) of the

Securities and Exchange Board of India (Buy Back of Securities) Regulations, 2018 (the “Buyback Regulations”). This Post Buyback Public Announcement should

be read in conjunction with the Public Announcement dated November 20, 2018 which was published on November 21, 2018 (the “Public Announcement”) and

the Letter of Offer dated February 5, 2019 (the “Letter of Offer”). The terms used but not defined in this Post Buyback Public Announcement shall have the same
meaning as assigned to such terms in the Public Announcement and the Letter of Offer.

1. THE BUYBACK OFFER

11 QilIndia Limited (the “Company”) had announced the Buyback of not exceeding 5,04,98,717 (Five Crore Four Lakhs Ninety Eight Thousand Seven Hundred and Seventeen)
fully paid-up equity shares of face value of ¥ 10 each (“Equity Shares”) from all the equity shareholders/beneficial owners of Equity Shares as on the record date
(i.e. Monday, December 3, 2018), on a proportionate basis, through the “Tender Offer” route at a price of ¥ 215 (Rupees Two Hundred and Fifteen only) per Equity Share
payable in cash for an aggregate consideration not exceeding ¥ 10,85,72,24,155 (Rupees One Thousand Eighty Five Crore Seventy Two Lakhs Twenty Four Thousand
One Hundred and Fifty Five only) (‘Buyback Offer Size”). The Buyback Offer Size represents 5.00% and 5.01% of the aggregate of the fully paid-up equity share capital
and free reserves as per the audited standalone and consolidated financial statements of the Company for the financial year ended March 31, 2018, respectively
(the last audited financial statements available as on the date of the Board Meeting approving the Buyback) and is within the statutory limits of 10% of the aggregate of the
fully paid-up equity share capital and free reserves as per standalone audited financial statements of the Company as per the provisions of the Companies Act, 2013 and
the Buyback Regulations. The number of Equity Shares bought back in the Buyback constitutes 4.66% of the post Buyback equity share capital of the Company.

12.  The Company has adopted Tender Offer route for the purpose of Buyback. The Buyback was implemented using the “Mechanism for acquisition of shares through Stock
Exchange” notified by SEBI vide circular CIR/CFD/POLICYCELL/1/2015 dated April 13, 2015 read with the circular CFD/DCR2/CIR/P/2016/131 dated December 9, 2016,
as may be amended from time to time (“SEBI Circulars”), notice number 20170202-34 dated February 2, 2017 from BSE and following the procedure prescribed in the
Companies Act, 2013 and the Buyback Regulations.

1.3 The Buyback Offer opened on Friday, February 15, 2019 and closed on Friday, March 1, 2019.

2, DETAILS OF BUYBACK

21.  The total number of Equity Shares bought back under the Buyback Offer are 5,04,98,717 (Five Crore Four Lakhs Ninety Eight Thousand Seven Hundred and Seventeen)
Equity Shares at a price of X 215 (Rupees Two Hundred and Fifteen only) per Equity Share.

22 The total amount utilized in the Buyback of Equity Shares is X 10,85,72,24,155 (Rupees One Thousand Eighty Five Crore Seventy Two Lakhs Twenty Four Thousand One
Hundred and Fifty Five Only) excluding filing fees payable to the SEBI, Stock Exchanges fees, advisors fees, turnover charges, public announcement publication expenses,
printing and dispatch expenses, transaction costs viz. brokerage, applicable taxes such as securities transaction tax, service tax, stamp duty, etc.

23  The Registrar to the Buyback i.e. Karvy Fintech Private Limited (formerly KCPL Advisory Services Private Limited) (the “Registrar”) considered 26,421 valid bids for
9,34,15,649 (Nine Crore Thirty Four Lakhs Fifteen Thousand Six Hundred and Forty Nine only) Equity Shares in response to the Buyback, resulting in the subscription of
approximately 1.85 times the maximum number of shares proposed to be bought back.

The details of valid bids received by the Registrar in the Buyback Offer are as follows:
No. of Equity Shares No. of Total Equity Shares o
el e reserved in Buyback Valid Bids Validly tendered 203 CETTED
General category 4,29,23,909 1,541 8,53,90,309 198.93
Reserved category 75,74,808 24,880 80,25,340 105.95
Total 5,04,98,717 26,421 9,34,15,649 184.99

24.  Allvalid bids have been considered for the purpose of Acceptance in accordance with the Buyback Regulations and Paragraph 19 of the Letter of Offer. The communication
of acceptance/rejection has been dispatched by the Registrar to respective Eligible Shareholders on Tuesday, March 12, 2019.

25  The settlement of all valid bids was completed by the Clearing Corporation on Tuesday, March 12, 2019. For Demat Equity Shares accepted under the Buyback,
the Eligible Shareholder will receive funds payout in their settlement bank account from the Clearing Corporation and in case of physical shares, the Clearing Corporation
will release the funds to the Shareholder Broker as per secondary market payout mechanism. If Eligible Shareholder bank account details were not available or if the funds
transfer instruction were rejected by RBI/respective bank, due to any reason, then such funds were transferred to the concerned Shareholder Broker for onward transfer to
their respective Eligible Shareholder.

26  Demat Equity Shares accepted under the Buyback have been transferred to the Company’s demat escrow account on Tuesday, March 12, 2019. The unaccepted demat
Equity Shares have been returned to respective Shareholder/Shareholder Brokers/custodians by the Clearing Corporation on Tuesday, March 12, 2019. For Equity Shares
tendered in physical form, the share certificates in respect of unaccepted Equity Shares are being dispatched to the registered address of the respective Eligible Shareholders
by the Registrar/Company.

27  The extinguishment of 5,04,98,717 Equity Shares accepted under the Buyback comprising of 5,04,96,853 Equity Shares in dematerialized form and 1,864 Equity Shares
in physical form, is currently under process and shall be completed by Tuesday, March 19, 2019. The Company and its directors accept full responsibility for the information
contained in this Post Buyback Public Announcement and also accept responsibility for the obligations of the Company laid down under the Buyback Regulations.

3. CAPITAL STRUCTURE AND SHAREHOLDING PATTERN

3.1.  The capital structure of the Company, pre and post Buyback Offer is as under:

(Equity Shares have a face value of T10 each)
#
Particulars Pre Buyback Post Buyback
No. of Equity Shares Amount (T in crore) No. of Equity Shares Amount (% in crore)
Authorized share capital 2,00,00,00,000 2,000.00 2,00,00,00,000 2,000.00
Issued, subscribed and paid up share capital 1,13,49,03,911 1,134.90 1,08,44,05,194 1,084.41
*Subject to extinguishment of 5,04,98,717 Equity Shares

32.  Thedetails of the Shareholders/beneficial owners from whom Equity Shares exceeding 1% of the total Equity Shares bought back have been accepted for the Buyback Offer

are as mentioned below:
s No. of Equity Shares Equity Shares accepted | Equity Shares accepted
N . Name of the Shareholders accepted under the as a % of total Equity as a % of total post
o Buyback Offer Shares bought back Buyback Equity Shares
1. | The President of India acting through Ministry of
Petroleum and Natural Gas, Government of India 8,35,63,6% 6646 310
2. | ICICI Prudential Life Insurance Company Limited 15,23,319 3.02 0.14
33.  The shareholding pattern of the Company pre-Buyback (as on Record Date i.e. Monday, December 3, 2018) and post Buyback, is as under:
Pre Buyback Post Buyback™
Particulars % of the existing % of the post
No. of No. of
: Equity Share : Buyback Equity
E h Ei h
quity Shares Capital quity Shares Share Capital
Promoter 75,05,48,332 66.13 68,36,64,235 63.05
Foreign Ipvestors (including Non Resident Indians, Flls, FPIs 4,86,53,006 429
and Foreign Mutual Funds
Financial Institutions/Banks/Mutual Funds promoted by Banks/Institutions 16,51,47,990 14.55 40,07:40,959 %9
Other (public, public bodies corporate etc.) 17,05,54,583 15.03
Total 1,13,49,03,911 100.00 1,08,44,05,194 100.00
"In addition to the acceptance of 3,35,63,696 Equity Shares from the Promoter in the Buyback Offer, the post-Buyback shareholding of the Promoter also takes into account the transfer
by the Promoter of 3,33,20,401 Equity Shares in relation to the CPSE ETF Scheme to the account of Reliance Nippon Life Asset Management Limited on December 4, 2018.
"Subject to extinguishment of 5,04,98,717 Equity Shares.
4, MANAGER TO THE BUYBACK OFFER
SBICAPITAL MARKETS LIMITED
202, Maker Tower E, Cuffe Parade, Mumbai 400 005
Contact person: Mr. Janardhan Wagle/Mr. Aditya Deshpande
Tel: +91(22) 2217 8300; Fax: +91 (22) 2218 8322
& Email: oilbuyback2018 @sbicaps.com; Website: www.sbicaps.com
Capital SEBI Registration Number: INM000003531
M,ar,ketds Validity Period: Permanent Registration
Limite CIN: U99999MH1986PLC040298

5. DIRECTORS’ RESPONSIBILITY
As per Regulation 24(j)(a) of the Buyback Regulations, the Board of Directors of the Company accept full responsibility for the information contained in this Post Buyback
Public Announcement and confirm that the information in this Post Buyback Public Announcement contains true, factual and material information and does not contain any
misleading information.

Forand on behalf of the Board of Directors of
OIL INDIA LIMITED
Sd/- Sd/- Sd/-
(Shri Utpal Bora) (Shri Pramod Kumar Sharma) (Shri S. K. Senapati)
Chairman & Managing Director Director (Operations) Company Secretary and Compliance Officer
(DIN: 07567357) (DIN: 07194463) (FCS:2898)

Date : March 13,2019

Place : Noida PRESSMAN]
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