@

CHAMBAL FERTILISERS AND CHEMICALS LIMITED

Ref. No.: CFCL/SE/2024-25/103 November 6, 2024
BSE Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, C-1, Block G,

25t Floor, Dalal Street Bandra Kurla Complex,

Mumbai - 400 001 Bandra (E)

Mumbai - 400 051

Dear Sir,

In continuation of our letter dated October 29, 2024 and pursuant to Regulation 33 of the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we are
enclosing herewith the following:

i) Unaudited standalone and consolidated financial results of the Company for the quarter and six months
ended September 30, 2024; and

i) Copies of the Limited Review Reports issued by the Auditors of the Company on standalone and
consolidated Financial Results.

Further, in continuation to our letter no. CFCL/SE/2024-25/102 dated November 6, 2024, filed earlier today, we
would like to inform you that the Board of Directors of the Company at its meeting held today i.e. November 6,
2024, declared interim dividend @ 50% on the equity share capital of the Company (i.e. Rs. 5 per equity share
of Rs. 10/-). The interim dividend shall be paid/ dispatched on or before December 5, 2024.

The meeting of the Board of Directors commenced at 14:30 Hours (IST) and concluded at 15:48 Hours (IST)
on November 6, 2024.

You are requested to notify your constituents accordingly.

Yours faithfully,
For Chambal Fertilisers and Chemicals Limited

TRIDIB Digitally signed

by TRIDIB

KUMAR = KUMARBARAT
Date: 2024.11.06

BARAT 16175440530
(Tridib Barat)

Vice President - Legal & Company Secretary

Encl.: As above.

Corporate One, First Floor, 5, Commercial Centre, Jasola, New Delhi - 110 025 ¢ Tel.: 91-11-46581300, 41697900 « Fax: 91-11-40638679

Email : corporate@chambal.in * www.chambalfertilisers.com ¢ CIN: L24124RJ1985PLC003293
Regd. Office : Gadepan, District Kota, Rajasthan -325 208
Tel No.: 91-744-2782915; Fax No : 91-7455-274130
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Price Waterhouse Chartered Accountants LLP

Review Report

To

The Board of Directors

Chambal Fertilisers and Chemicals Limited
Corporate One, First Floor, 5, Commercial Centre
Jasola, New Delhi-110025

1. We have reviewed the standalone unaudited financial resnlts of Chambal Fertilisers and Chemicals
Limited (the “Company”) for the quarter ended September 30, 2024 and for the period from April 01,
2024 to September 30, 2024, which are included in the accompanying ‘Statement of Standalone
Tnaudited Financial Resunlts for the quarter and six months ended September 30, 2024°, the
Standalone Balance Sheet as on that date and the Standalone Statement of Cash Flows for the period
from April 01, 2024 to September 30, 2024 (the “Statement”). The Statement has been prepared by
the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended (the “Listing Regulations, 2015”), which has been
initialled by us for identification purposes. The Statement is the responsibility of the Company’s
management and has been approved by the Board of Directors. Our responsibility is to issue a
report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity” issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement.

3. A review is Jimited primarily to inquiries of company personnel and analytical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion,

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the applicable Accounting Standards
prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting practices
and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of
the Listing Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

For Price Waterhouse Chartered Accountants LLP
Firm Registra;im{‘ Number: 012754N/N500016

Abhishek Rara
Pariner
Membership Number : 077779

UDIN : 24077779BKEHYX 4871
Place : New Delhi
Date : November a6, 2024

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 $02
T: +91 (124) 6169910

Registered offica and Head office: 11-A, Vishmu Digamber Marg, Sucheta Bhawan, New Delhi - 110002

Price Watarhousa (a Partnership Firm) converted inta Price Walerhouse Chartered Accountants LLP (a2 Limited Liability Parinership wilh LLF identity no: LLPIN AAG-5001)
with effect from July 28, 20114, Post ils convarsion {0 Price Waterhouse Chartered Acceuntants LLP, its ICA| registration number i 0127 54N/NS00016 (ICAL regisiration
number befere conversion was 012754M}



Chambal Fertilisers and Chemicals Limited
CiN: L24124RJ1985PLCO03293
Reglstered Office: Gadepan, District - Kota (Rajasthan), PIN-325208
Telephone No.: 0744-2782315; Fax: 07455 -274130
E-mall: isc@cimmbal in, Website: www.chambalfertilisers. com
STATEMENT OF STANDALOME UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND S1X MONTHS ENDED SEPTEMBER 20, 2024

{Rs. in Crore)
&1, | Pariculars Quartar Ended Six Months Ended Year Ended
No. 30.08.2024 30.06.2024 35.00.2023 30.08.2024 | 30.08.2023 31.03,2024

{Unaudited) | (Unaudited) | {Unaudited] | (Unaudited) | (Unaudited) {Audited)

I Revanua from Operations 434618 493323 5,385,582 2,278.41 10,974,280 17,965.41
n Ofhar Income 43.89 18988 8158 23378 22655 384.26
i Total Incomsa {i+H}) 4.380.07 512312 5,467.10 9,513.19 11,201.35 18,350.67
v Expenses

{3} Cost of Materials Consumead 1,792.00 1,754.04 1,680.21 3,546.04 3,362.49 5,581.95
(b) Purchases of Stock-in-Trade 693.59 973.56 234.26 1,667.15 3,125.21 417490
(¢) Changes in Inventories of Finished
Gowds, Stack-in-Trade and
\Wark-in-Progress (2ZNAn 165.27 1,502.81 {35.90) o85.47 145.41
(d} Employes Benafits Expenss 57.81 55.87 53.37 113.78 107.25 22077
(&) Finance Costs 1.27 40.21 45.77 41.48 100.60 173.06
(f) Depreciation and Amortization
Expenses 8326 82.24 78.44 16550 156.60 31279
(g) Other Expenses 1,213.66 1,23246 1,256.82 244582 2,565.71 4,799.20
Total Expenses (V) 3,640.42 4,303.45 489453 794387 9,882.33 16,408.08
L' Profit Before Tax {I1-1V] 749.65 B19.87 572.52 1,569.32 1,219.02 4,942.58
V1 | Tax Expense:
- Currant Tax 12213 135.44 80.41 25757 18362 28917
- Tax Related to Earlier Years - - - - - 0.00
- Deferred Tax 12710 132.07 108.76 25017 183.72 311.98
Total Tax Expense (V1) 249,23 267.61 20017 516.74 377.34 611.15
k' | Profii for the Period (V-\V1) 500.42 552.16 372.35 1,052.58 841.88 1,3931.44
Vil | Other Comprehensive Income {OG])
AL () tems that will not be re-dassified
o Profit or Loss:
- Re-measurement (Loss) on Defined
Benefit Plans {0.77) (0.78) {0.12) {1.55) {Q.23) {3.11)
{if) Income Tax Credit relating 1o
iterns that will not be re-classified
to Profit or Loss 0.26 0.25 0.04 051 0.08 1.09
B. (i) Hems thet will be re<classified to
Profit or Loss:
- Effective Portion of Exchange
Difference (Loss) on Hedging
Instruments . (1.65) {29.57) (1.68) (25.53) {34.48)
- Effective Portion of Exchange
Difference Loss on Hedging
Instruments re-classified te Profit o
Loss 678 3662 45.28 73,40 87.57 179.53
{ii) Income Tax (Charge) relating to
items that will be re-classified to
Profil or Loss (1222 {(11.41) (5.49) (23.83) {21.€8) {50.69)
OC] for the Perfod [Net of Tax) {Vili] 2405 2303 10,44 47 .08 48.21 $2.34
X | Total Comprehensive Income for the
Period (Vi + VIl {Comprising Profit
and Other Comprehensive Income
for the Period) 524.47 57519 382.48 1,089.64 $81.89 1.423.78
X Paid up Equity Share Capiial {Face
Value of Rs 10/ per shars) 400.65 400.65 418. 21 400.65 418.21 400.65
Xl { Other Equity 672271
Xl | Eamings per Equity Share:
(i) Basic{Rs.) 12.49 13.78 894 2627 20.22 32,19
(i) Diluted (Rs.) 12.49 13.78 894 26.27 20.22 3219
(Mot {Not {Not {Not {Not
Annualized) | Annualized} | Annuafized) | Annualized] | Annualized)




STANDALCNE SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

Rg. in Crore)
§l. | Particulars Quarier Ended | Six Months Ended Yaar
s 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 31‘50“;:'::2 2
{Unaudited) | (Unaudited) | (Unaudited) = (Unaudited) | (Unaudited) | (audited)
1 | Segment Revenue ‘
8) Own Manufactured Fertilisers 3,795.57 347842 3,167.57 7.,273.99 6,566.13 12,722.66
b} Complex Fertilisers 261.16 1,111.83 1,972.54 1,372.99 3.876.73 4 48330
c) Crop Protection Chemicals and
Specialty Nutrients 289.45 34298 245.41 832.43 541.94 760.46
d) Others - - - - =
Total (a to d) 4,346.18 4,933.23 5,385.52 9,279.41 10,874 30 17,986 41
Less: Inter Segment Revenue - - - - - -
Revanue from Oparations 4,346.18 4,933.23 5,385.52 | 9,279.41 10,974.80 | 17,966.41
2 | Segmani Resulis
Profit hefore Finance Costs and Tax
from each Segmem ‘
a) Own Manufactured Fertilisers 621.43 503.36 424.37 | 1,124.78 903.52 1,500.31
b) Complex Fertiligers 30.55 120.33 83.72 150.68 113.48 150.79
¢} Crop Protection Chemicals and
Speciality Nufrients 74.57 73.14 54.89 147.71 108.36 152.80
d) Others - - - - -
Total {a to d) 726.55 696.83 562.98 1,423.38 1,125.44 1,812.90
Less: i) Finance Casts 1.27 40.21 4577 41.48 100.60 173.06
iiy Unallocable Expenditure Net off
Unallocable Incoms {24.37) (163.05) (55.31) (187.42) {194.18) {302.75)
Profit before Tax 748.65 8§19.67 572.52 ' 1,569.32 1,215.02 1,942.53
3 | Segment Assats '
a) Own Manufactured Fertilisers 7,328.43 §,331.85 7,283.05 732843 7,283.05 7,374.37
b) Complex Ferlilisers 1090.42 1,288.98 1,143.54 1080.42 1,143.59 962 42
¢) Crop Protection Chemicals and
Speciality Nufrients 25943 258.21 224.08 259.43 224.08 166.81
d} Cthers 405 54 34242 120.18 405.54 120.18 274,88
e) Unallocated Assets (Including
Fixed deposits and Investmant in
Mutual funds) 3,247.77 957.73 474481 324777 4,744 B1 251531
Total Segment Asseis (a to e) 12,331.59 11,179.29 | 13,525.71 12,331.59 13,625.71 14,283.49
4 | Segment Liabilities |
a) Own Manufaclured Ferlilisers 1,879.36 1,578.19 2,276.98 1,879.36 2,276.88 1,022.62
) Complex Fertilisers 772.16 567.66 380.87 772.16 350.87 215.02
¢) Crop Protaction Chemicals and
Speciality Nutrients 136.99 107.73 90.16 135.99 90.186 69.38
d) Clhers 17.37 25,39 0.02 17.37 0.02 14_81
g) Unallocaied Liabilities (Including
Deferred Tax Liabilities, Borrowings
from Banks and Financial Institutions) 1,420.89 1,200.77 3,144.07 1,420.89 3,144.07 2,848.39
Total Segment Liabilities (a to ) 4,228.77 3,480.74 5,892.10 ] 4,228.77 5,892.10 4470.13

Ag defined by Ind AS-108, 'Operating Segments', the Chief Operating Decision Maker (CODM) of the Company had identified and

determined the business info reportable segments namely (a) Own Manufactured Fertilisers, {b) Complex Fertilisers, (c) Crop Protection
Chemicals and Speciality Nutrients, and {d) Others indluding Technical Ammaniurm Nidrate (TAN).




STANDALONE BALANCE SHEET

{Rs. in Crore)
Sl | Pariiculars Asat
Neo, 30.09.2024 31.03.2024
{Unaudited) | (Audited)
A. | ASSETS
{1} | Non-Current Assets
a) Property, Plant and Equipment 6,287 55 6,400.88
b) Capital Work-in-Progress 207 96 183.54
¢} Righi-of-Use Assets 16.85 18.81
d} Other Intangible Assets 3.64 3.5
e) Intangible Assets under Development e 0.32
f) Financial Assets
i, iInvesiments 202.93 302.93
ii. Loans 0.06 0.10
ii. Other Financial Asssts 386 3.80
g} MNon-Current Tax Assels {(Net) 83.58 138.64
h} Other Non-Current Assets 365.21 166.89
Total Non-Current Assets 7,381.63 7,218.96
(2) | Current Assels
a) Inventories 1,206.15 1,254 66
b) Finandial Assets
i. Investments 2,783.95 1,932.19
ii. Trade Receivables 421.80 191.58
fii. Cash and Cash Equivalents 36.14 100.79
iv. Bank Balances other than (i) above 21.73 19.25
v, Loans 0.02 0.03
vi. Other Financial Assets 23181 11148
¢) Other Current Asseis 174.82 461.54
d)} Assets dassified as held for sale 3.74 .03
Total Current Assets 4,969.96 4,074.53
Total Assets 12,331.52 11,293.49
B. | EQUITY AND LIABILITIES
(1) | Equity
a) Equity Share Capital 400 65 400.65
b) Other Equity 7.702.17 6,722,71
Total Eruity 8,102.82 7,123.36

{2} | LIABILITIES
{I) | Non-Current Liabilities
a} Financial Liabilities

i. Borrowings - 1,063.88
ii. Lease Ligbilifies 13.75 15.42
b) Provisions 11.98 2473
c) Deferred Tax Liabilities (Nat) 1,292 62 1,025.78
dy Other Non-Current Liabilities 468 417
Tatal Non « Current Liabilities 1,323.03 2,133.98
{l) | Current Liabilities
a) Financizl Liabilities

i. Borrowings - 708.33
i. Lease Liabilifies 4.99 4.96

iii, Trade Payables
a) total outstanding dues of micro enteprises and small enterprises; and 26.44 31.60
b} total outstanding dues of creditors olher than micro enterpises and 2,283 761.87

small enterprises.
iv. Other Financial Liabilities 690.84 408.27
b) Gther Current Liabilities 35.85 80.20
c} Provisions 45.66 41.92
d) Current Tax Liabilities (Net) 89.03 -
Total Current Liabilities 2,805.74 2,036.15
Total Liablitles 4,228.77 447013
Total Equity and Liabillties 12,331.59 11,263.40
3 £

3
I e




STANDALONE STATEMENT OF CASH FLOWS

{Rs. in Crore)
Sl | Particulars Six Months Ended
No. 30.09.2024 30.09.2023
{Unaudited) | (Unaudited)
A. | Gash Flow from Operating Activities:
Profit Bafore Tax 1,568.32 1,219.02
Adjusimenis for:
Depreciation and Amorization Expenses 165.50 155.60
{Gain} on Sale of Cumrent investments (37.37) (56.71)
Fair Value {Gain) on Financial instrument at Fair Value through Profit ar Loss {13.37) -
Mark to Market (Gain) on Derivative Transactions {0.22) {9.51)
Un-rgalised Foreign Exchange Variation Loss 0.10 1.49
Realised Foreign Exchange Variation Loss 2.39 2.18
Effeclive Partion of Exchange Difference Loss on Hedging Instruments re-classified to Profit or Loss 7340 a7.57
Loss / (Gain) on Disposal / Write off of Property, Plant and Equipment (Met) 6.46 (0.62)
Allowance for Doubiful Debts and Advances (Net} (3.72) 240
Inventaries written off 0.00 -
Pravigion for Onerous Confracts 3.36 4145
Liabilities no longer required Written Back (0.01) {0.01)
Catalyst Charges Written Off 5.77 4.80
irrecoverable Balances Written Off - 0.04
Finance Costs (Interest and Premium) 36.55 100.18
interest {Income) (6.52) (7.37)
Dividend (income) on Investment in Joint Venture (138.80) (136.18)
Dividend (Income) on Non-Current Investment {0.00) (0.00)
Operating Profit hefore Working Capital Changss 1,662.74 1,404.34
Working Capital Adjustments:
(Increasel f Decrease in Inventories (45.77) 566.28
(Increase) / Decrease in Trade Receivables {230.44) 867.26
Decrease / (Increase) it Other Financial Assets - Non-Current 0.08 (0.04)
(Increase) in Other Financial Assels - Current (119.87) (41.45)
Decrease / (Increase) in Other Assets - Non-Current {192.97) (0.40}
Decrease in Other Assets - Current 290.64 46,55
Increase / {(Decrease) in Trade Payables 1,243.51 {91.13)
Increase in Other Financial Liabillties - Current 32557 1,188.50 |
Increase in Olher Liabilities - Non-Current 0.52 0.53
{Decrease) in Other Liabilibies — Current (44.35) (12.42)
{Decrease)} / Increase in Provisions — Non-Current (14.30) 1.79
Increase in Provisions — Current 0.38 1.48
Cash generated from Operations 2,875.75 3,841.29
Income Tax Faid (Net of Refunds) {128.79) {132.27)
Net Cash Flow generated from Operating Actlvitles 2,746.96 3,808.02
B. | Cash Flow from Investing Activitias
Purchase of Property, Plant and Equipment (216.88) (221.87)
Purchase of Intangible Assels {1.02) (2.14)
Decrease { {Increase) of intangible Assets under Development 0.32 (0.563)
Proceeds from Disposal of Propeity, Flant and Equiprment 0.08 221
Purchase of Current Investments {8,435.00) {7.765.00)
Proceeds from Sale of Current Investments 7,633.98 5818.68
Interest Received 6.41 1.89
Dividend Received 138.90 136.18
Net Cash Flow {used in) Investing Activities {8768.21) {2,030.68)
G. | Cash Flow from Financing Activities
Repayment of Long-Term Bormowings {1,783.55) (435.83)
‘ Repayment of Supplier's Credit - (B49.82)
: Repayment of Lease Lighilities {2.83) (2.89)
| Receipt of amount from CFCL Employees Welfare Trust - 0.1
Finance Costs paid (Interest and Premium) (28.82) (100.26)
\ Dividend Paid (120.20) (124.86)
| Net Cash Flow {used in) Financing Activities {1.935.40) {1,313.65)
[ Net (Decrease) ! Increase in Cash and Cash Equivalents {A+B+C) {64.85) 484.69
| Cash and Cash Fquivalents at the beginning of the Period 100.78 2774
| Cash and Cash Equivalents at the end of the Period 36.14 492.43

D
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Components of Cash and Cash Equivalents:
Balances with banks:

- on Current Accounts 0.0a -
- on Cash Credit Accounis 36.13 72.41
- Deposits with ariginal maturity of less than three months - 420.00
Cash on hand 0.01 0.02
Total Cash and Cash Equivalants 36.14 492.43

Notes:

1. These financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS”) prescribed under

Companies {Indian Accounting Standards) Rules, 2015, as amended,

2. The financial results for the quarter and six months ended September 30, 2024 have been prepared on the basis of notified
concession prices for urea under New Urea Policy 2015, New Pricing Scheme - Stage Hl, New Invesiment Policy 2012
{amended), Modified New Pricing Scheme - Stage - Il and Uniform Freight Policy, which were further adjusted for input price
escalation f de-escalalion, as estimated on the basis of prescribed norms in line with known palicy parameters.

The subsidy on Phosphatic and Potassic fertilisers has been accounted for as per concession raies based on Nulrient Based
Subsidy Policy and Fraight subsidy has been accounted for in line with the applicable policy, notified by Govemnment of india.

. The Board of Directors of the Company at its meeting held on November 06, 2024, declared an interim dividend of Rs. S- e,
per agulty share of Rs.1¢ each of the Company.

4, The financial results were reviewed by the Audit Committee and the Board of Directors have approved the financial results at
its meeting held on November 06, 2024. The Auditors of the Company have carried out limited review of these finandal results.

Placa: New Delhi
Date: Movember 06, 2024

By order of the Board

o B2y

Akhay Baijal
Managing Diractor
DIN: 01588087

Q




Price Waterhouse Chartered Accountants LLP

Review Report

To
The Board of Directors

Chambal Fertilisers and Chemicals Limited
Corporate One, First Floor, 5, Commercial Cenire,
Jagola, New Delhi ~110025

1. We have reviewed the consolidated unaudited financial results of Chambal Fertilisers and Chemicals
Limited (the “Holding Company”), its subsidiaries (the Holding Company and its subsidiaries
hereinafter referred to as the “Group”), and its share of the net profit after tax and total comprehensive
income of its joint venture (refer paragraph 4 below) for the quarter ended September 30, 2024 and
for the period from April 01, 2024 to September 30, 2024 which are included in the accompanying
‘Statement of Consolidated Unaudited Financial Results for the gnarter and six months ended
September 30, 2024, the Consolidated Balance Sheet as on that date and the Consolidated Statement
of Cash Flows for the period from April 01, 2024 to September 30, 2024 (the “Statement™). The
Statement is being submitted by the Holding Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the
“Listing Regulations, 2015”), which has been initialled by us for identification purposes.

2. This Statement, which is the responsibility of the Holding Company’s Management and has been
approved by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Qur responsibilify is to express a conclusion on the Statement
hased on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
{'SRE’) 2410 “Review of Interim Finaneial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an andit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an
audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

Price Waterhouse Chartered Accountants LLP, Building No. 8, 8th Floor, Tower - B, DLF Cyber City, Gurugram - 122 002
T: +91 (124) 6169910

Registered oifice and Head offics: 11-A, Vishnu Digambar Marg, Suchela Bhawan, New Dethi - 110002

Price Waterhause (a Partnership Fiern) converied into Price Waterhouse Gharlered Accountants LLP (2 Limited Liability Parinership with LLP identity no: LLPIN AAC-5001)
with effect from July 25, 2014, Post ils conversion te Price Watethinuse Charlered Accountants LLP, its ICA| registration aumber is (1 2754M/N500018 (1CA| registration
number before conversion was 0312754



4. The Statement includes the results of the following entities:

1. Chambal Fertilisers and Chemicals Limited
Subsidiaries and step-down Subsidiaries
2. CFCL Ventures Limited

3. Chambal Infrastructure Ventures Limited

4. ISGN Corporation

5. ISG Novasoft Technologies Limited

Joint Venture

6. Indo Maroc Phosphore 8.A.- IMACID

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based
on the consideration of the report of the other auditor referred to in paragraph 6 below, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally aceepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015
including the manner in which it is to be disclosed, or that it contains any material misstatement.

6. The consolidated unaudited finaneial results include the Group's share of net profit after tax of Rs.
35.93 crore and RBs. 71.06 crore and total comprehensive income of Rs. 61.31 crore and Rs. 90.18 crore
for the quarter ended and for the period from April 01, 2024 to September 30, 2024, respectively, in
respect of one joint venture. The interim financial information of the said joint venture has been
prepared in accordance with International Financial Reporting Standards (IFRS) which have been
audited by the auditor of the said joint venture under the International Standards on Auditing, and
upon which the other auditor vide their report dated October 28, 2024, has issued an unmodified
conclusion.

The Holding Company’s Management has converted the interim financial information of the said joint
venture from International Financial Reporting Standards to the accounting principles generally
accepted in India. We have reviewed these conversion adjustments made by the Holding Company’s
Management. Our conclusion on the Statement, in so far as it relates to the amounts and disclosures
included in respect of the said joint venture is based on the report of the other auditor and the
conversion adjustments prepared by the Holding Company’s Management as reviewed by us and the
procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter,




7. The consolidated unaudited financial results include the interim financial information of 4 subsidiaries
which have not been reviewed by their auditors, whose interim financial information reflect total assets
of Rs. 19.02 crore and net assets of Rs. (875.57) crore as at September 30, 2024 and total revenue of
Rs. Nil and Rs. Nil, total net profit/{loss) after tax of Rs. ¢.01 crore and Rs. (0.06 crore) and total
comprehensive income/ (loss) of Rs. {0.03) crore and Rs. (0.09 crore) for the quarter ended September
30,2024 and for the period from April 01, 2024 to September 30, 2024, respectively, and cash flows
(net) of Rs. {0.42) crore for the period from April 01, 2623 1o September 30, 2024, as considered in
the consolidated unaundited financial results. According to the information and explanations given to
us by the Management, these interim financial information are not material to the Group.

Our conclusion on the Statement is not modified in respect of the above matter.

Far Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Abhishek Rara

Partner

Membership Number: 077779
UDIN: 24077779BKEHYY8001

Place: New Delhi
Date: November 06, 2024



Chambal Faerillisers and Chemicals Limited

CIN: L24124RJ1985PLCO0Z223
Regisiered Office: Gadepan, District - Kota (Rejasthan), PIN-325208
Telephone No.: 0v44-2782915; Fax: 07455 -Z74130
E-mail: sc@chambal.in, Website: www.chambalfestiisers.com

STATEMENT OF CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMRER 20, 2024

iRs. in Crore)
8l. | Particulars Quarter Ended 8ix Months Ended Year Ended
No. 0.09.2024 30.08.2024 30.09.2023 30.09,2024 30.09.2023 31.03.2024
{Unaudited) | {Unaudited) | {Unaudited) | {Unaudited]) | {Unaudited) {Auditad)

I Revenue from Qperations 434818 493323 5,385.52 9,279.41 10,974.80 17 9665.41
1] Qther Income 44,06 51145 81.76 8521 £0.70 249.10
il | Total Income {I+H) 4,390.24 4,984.38 §,487.28 9,374.82 11,085.50 18,215.51
I¥ | Expenses

(a) Cost of Materials Consumed 1,792.00 1,754.04 1.680.21 3,546.04 3,362.49 658195
{b) Purchases of Stock-in-Trade 683.58 97356 234.26 1.667.15 312521 417490
(c) Changes in Inventories of Finished
Goods, Stack-in-Trade and Wok-
in-Progress {(201.17) 166.27 1502.81 {35.90) 565,47 14541
(d) Employea Benefiis Expensa 57 .81 55.97 S3.27 13.78 107.25 220,77
(2) Finance Cosls 1.27 40.21 4577 41.48 100.60 173.08
() Depreciation and Amartization
Expanses 83.26 8224 78.44 165.50 155.60 3279
{g) Other Expensas 1,21379 1,232.37 1,299.86 244616 2,566 06 4,800.09
Tola Expenses {IV) 3,640.55 4,303.66 4,584.72 754421 9.982.68 16.,408.97
V | Profit Before Share of Profit of a
Joint Venture and Tax {ili-1V) 749.89 830.72 572.58 143041 1,082.82 1,808.54
W1 | Share of Net Profit of a Joint Venture
Accountad for using the Equity
Method 35.683 35.13 8.58 71.06 14.12 8044
Vil | Profit Before Tax (VW) 78582 7156.85 581,16 1,501.47 1.006.94 1,886.88
Vil | Tax Expense:
- Current Tax 122.16 135.46 80.43 o762 193.66 20625
- Tax Related to Earlier Years {0.00) .00 - {0.0Q) - 0.00
- Defsrred Tax 12710 132.07 108.76 259.17 183,72 311.98
Toial Tax Expense (Vi) 249.26 267.53 200.19 516.79 377.38 811.23
X | Profit for the Perdod (VH-\VIEH) 538.38 448.32 380.98 984 88 719.58 1,275.75
X Gther Comprehensive Income {OC1}
A, (i) items that will not be re-classified
to Profit or Loss:
- Re-maasurement (Loss) on
Defined Benefit Plans {0.77) {0.78) {0.12) {1.55) [0.23} {3.11)
{ii) Income Tax Credit relating to items
that will nol be re-classified 1o
Profit or Loss 026 025 0.04 0.51 .08 1.08
B. () ltams that will be re-classifiad to
Profit or Loss:
- Exchange Differencs Gain f (Loss)
on translation of Foreign Operations 25.04 (8.25) {12.76) 18.79 233 1404
- Effsctive Portion of Exchange
Difference (Loss) on Hedging
Instruments - (1.65) (29.57) (1.65} {25.53) (34.48)
- Effective Porticn of Exchange
Difference Loss on Hedging
Instruments re-classified to Profit or 36.78 3662 4528 7344 B7 57 17853
Loss
(it} Income Tax (Charge) relating to
items that will be re-classified fo
Profit or Loss {12.22) (11.41} ({5.49) {23.63) {21.88) {50.69)
OCI for the Period {Net of Tax) (X) 45098 16.78 (2.82) 85.87 42,54 106.38
X1 | Total Comprehensive Income for the
Period {IX + X} {Comprising Profit
and Other Comprehensive Income
for the Pericd) 58545 485.10 378.34 1,050.53 762.10 1,382.13




XN

Profit for the period attrbutable {o:

|
448.36

a) Owners of the Parent Company 536.37 380.87 0984.73 719.61 1,275.80
b) Non-controfling Interest {0.01) (0.04) (0.01) (0.05) {0.05) (6.05)
Xl | Other Comprehensive Income for the ]
period atinbutable to:
a) Owners of the Parent Company 49.17 16.78 (2.41) 6595 4272 106.63
b} Non-cantrolling Interest (0.08) 0.00 | (0.21) (0.08) {0.18) (0.25)
XIV | Total Comprehensive Income for tha '
period attributable to:
a) Owners of the Parent Company 585.54 465.14 376.58 1,050.68 762.33 1,382.43
b) Non-controlling Interest {0.09) (0.04) | (0.22) (0.13) {0.23) (0.30)
XV | Paid up Equity Share Capital (Face |
Value of Rs.10/- per share) 400.65 400.85 416.21 400.65 416.21 400.65
XVl | Other Equity 6,872.90
XVl | Earnings per Equity Share:
(i) Baslc (Rs.) 13.39 11.19 9.15 24 58 17.29 30.84
(ity Diluted (Rs.) 13.39 1119 815 24.58 17.29 30.84
(Not {Not {Not (Not (Net
Annualized) | Annualized) Annualized) | Annualized)] | Annualized)

/A




GCONSGLIDATED SEGMENT WISE REVENUE, RESULTS, ASSETS AND LIABILITIES

(Rs. in Crore

Sl

Particulars

Quartar Ended SixMonths Ended | Year Ended
Neo. 30.09.2024 | 30.06.2024 | 30.09.2023 | 30.09.2024 | 30.09.2023 31.03.2024
(Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | {Unaudited)  (Audited)
1 | Segment Revenue ,
a) Own Manufactured Fertilisers 3,795.57 3,478.42 3,167.57 7.273.99 6,556.13 | 12,722.65
b) Comptex Ferdilisers 261.16 1,111.83 1,872.54 1,372.58 3,876.73 4.483.30
¢) Crop Protection Chemicals and
Speciality Nutrients 289.45 342.98 245.41 632.43 541.94 760.46
d) Gthers - - - - - -
Taotal (a to d) 4,346.18 4.933.23 §,285.52 8,279.41 10,974.80 17,866.41
Less: Inter Segment Revenua - - - - - -
Revanue from Operations 4,346.18 4,833.23 538552 9,279.41 10,874.80 | 17,966.41
Segment Results 1
Profit before Finance Costs and Tax
fram each Segment
a) Own Manufactured Fertifisers 621.43 503.36 424 37 1,124 79 903.59 1,500.31
b) Complex Fertilisers 30.55 120.33 B3.72 150.88 113.49 159.79
¢) Crop Prolection Chemicals and
Speciality Nufrients 74.57 73.14 54 B9 147.71 108.36 152.80
d) Others 0.04 {0.05) D.04 {0.01) (D.02) 0.14
Total (a to d) 728.59 #96.78 563.02 1,423.37 1125.42 1,813.04
Less: i) Finance Costs 1.27 40.21 45.77 41.48 100.60 ‘ 173.06
iiy Unallocable Expenditure Net
off Unallccable Income (24.37) (24.15) {55.31) (48.52) {58.00) (166.586)
Add: Share of Nel Profit of a Joirt
Venture Accounted for using the
Equity Method 35.83 35.13 8.59 71.06 14,12 | 80.44
Profit before Tax 785.62 745.85 581.15 1,501.47 1,006.94 ' 1,886.88
Segmant Assets |
a) Own Manufactured Fertilisars 7,328.43 8,331.85 7.,283.05 7,328.43 7.283.05 7,374.37
b} Complex Fertilisers 1,080.42 1,288.98 1,143.59 1,090 42 1,143.58 862,12
¢) Crop Protaction Chemicals and
Speciality Nutrients 25943 258.21 224.08 25943 224.08 166.81
d) Cthers 424 57 | 361.52 139.40 424 57 139.40 20414
&) Unallocated Assets (Including Fixed
deposits and Investment in Mutual
funds) 3,395.28 1,043.90 4,862.69 3,395.28 4,862 .69 2711.53
Total Sumnt Agsets (a to e 12,498.13 11,284.56 13,662.81 12,498.13 13,8662.81 | 11,508.97
4 | Segment Liahilities ’
a) Own Manutactured Fertilisers 1.870.26 1,579.19 227698 1,879.36 2,275.98 1,022.52
b) Complex Fertilisars 77216 567 .66 38087 772.16 380.87 215.02
c) Crop Proteclion Chemicals and
Speciality Nutnants 138.99 107.73 90.16 138.99 90.16 689.38
dy Others 98.33 106.06 80.55 98.33 80.55 95.58
2) Unallocated Liabiiities {Including
Deferred Tax Liabilities, Borrowings
from Banks and Finandial insfitutions) 1,420.89 1,200.77 3,144.07 1,420.89 3,144.07 2.848.39
Total Segment Liabilities (a 1o &) 4,308.73 3,561.41 5,972.63 4,308.73 587263 [ 4,250.81

As defined by Ind AS-108, 'Operating Segments’, the Chief Operating Decision Maker (CODM} of the Group had identified and determined
the business into reportable segmenls namely (a) Own Manufactured Fertilisers, (b} Complex Fertilisers, (c) Crop Protection Chemicals and
Spediality Nulrients, and (d) Others including Technical Ammonium Nitrate {TAN).




CONSOLIDATED BALANCE SHEET

{Rs. in Crove}
Sl | Particulars As at
No. 30.09.2024 31.03.2024
{Unaudited) {Audited)
A. | ABSETS
{1) | Non-Current Asseats
8) Property, Plant and Equipment 6,287.55 6,400.88
b} Capital Wark-in-progress 297.86 183.54
c) Right-of-Use Assets 16.85 18.61
d) Other Intangible Assets 3.64 3.5
e) Intangible Assets under Development - 0.32
fy Investments Accounted for Using the Equity Method 450.42 499.13
g) Financial Assets:
i. Investments 0.02 0.02
ii. Loans 0.05 0.10
iii. Other Financial Assets 8.44 453
h) Non-Current Tax Assets {MNet) 87.81 142,67
1) Other Non-Cuirent Assets 365.22 166.89
Total Non-Current Assets 7.517.7a 7,418.84
(2} | Currant Assats
a} Inventories 1,286.15 1,254 66
b} Finandial Assets:
i. Investments 2,783.95 1,932.19
ii. Trade Receivables 421.80D 191.56
iii, Cash and Cash Equivalents 44,82 109.86
iv. Bank Balances other than (i) above 21.81 23.03
v. Loans 0.02 0.03
vi. Other Financial Assels 23275 11272
c) Current Tax Assets (Net 0.00 0.00
d) Other Current Assets 175.33 462.05
e) Assets dassified as held for sale 3.74 3.03
Total Current Assets 4,980.37 4,089.13
Total Assets 12,498.13 11,508.97
B. | EQUITY AND LIABILITIES
(1) | Equity
a) Equity Share Capital 400.65 400.65
b) Other Equity 7.803.37 6,872.80
Total Equity attributable to the Dwners of the Parent Company 8,204.02 7,273.55
Nan-Contralling Interest {15.62) (15.49)
Total Equity 8,160.40 7,258,086
{2) | LIABILITIES
{l} [ Nen-Current Lizbilities
a) Financial Liabilities
i. Bomowings 80.71 1,144.22
ii. Lease Ligbilities 13.75 15.42
b} Provisions 11.98 24.73
¢) Deferred Tax Liabilities (Net) 128262 1,025.78
d) Other Non-Current Liabilities 4,68 4.17
Total Non - Current Liabilities 1,403.74 2,214.32
(1) | Current Liabilities
a) Financial Liabilities
1. Borrowings - 709.33
ii. Lease Liabilities 4.99 4.96
iii. Trade Payahles
a) total outstanding dues of micro enterprises and small enterprises; and 26.44 3161
b) total outstanding dues of creditars other than micro enterprises and small enterprises. 2,013.10 762.22
iv. Other Financial Liabilities 650.84 406.27
by Cther Current Liabilities 35.93 80.28
¢) Provisions 4566 41.92
d) Gumrent Tax Liabilities (Net) £9.03 -
Total Current Liabilities 2,905.9% 2,028.59
Total Liabilities 4,309.73 4,250.91
Total Equity and Lisbilities 12,498.13 11,508.87




CONSOLIDATED STATEMENT OF CASH FLOWS

(Rs. in Crore)
8l. | Pariiculars Six Months Ended
No. 30.09.2024 30.09.2023
{Unaudited) | (Unaudited)
A. | Cash Flow trom Operating Activities:
Profit Before Tax 1,501.47 1,086.84
Adjustments for;
Depreciation and Amorlization Expenses 165.50 155.60
(Gain) on Sale of Current Investments {37.37) {86.71)
Fair Vaiue {Gain} on Financial Instrument at Fair Value through Profit or Loss (13.37) -
Mark to Market (Gain) en Derivalive Transactions (0.22) {8.51)
Un-realised Foreign Exchange Variation Loss 0.10 1.48
Realised Foreign Exchange Variation Loss 239 218
Effective Partion of Exchange Difference Loss on Hedging Instruments re-clessified 1o Profit or Loss 73.40 87.57
Loss / (Gain) on Dispasal / Write off of Property, Plant and Equipment (Net) 6.46 (0.62)
Allowance for Doubtful Debts and Advances (Net) {3.71) 2.42
Provision for Onerous Confracts 336 41.45
Inventories wrilten off 0.00 -
Liabiliies ne Longer Reguired Written Back {0.01) {0.01)
Catalyst Charges Written Off 5717 4.80
Irrecoverable Balances Written Off - 0.04
Finance Costs {Interest and Premium) 36.55 100.18
Interest {Income) {6.86) {7.69)
Dividend {Income) on Nen-Curmrent Investmeant {0.00) {0.00)
Share of Profit of a Joint Venture (71.08) {14.12)
Operating Profit bafora Working Capital Changes 1,662.40 1,404.02
Working Capital Adjustments;
(Increase) f Decrease in Inventories (45.77) 566.28
(Increase) / Decrease in Trade Receivables (230.44) 86726
Decrease / {(Increase) in Other Financial Assets - Nor-Current .09 {0.04)
(Increase) in Other Financial Assets - Current {118.85) {41.50)
Decrease / (Increase) in Other Assets - Non-Current {192.98) (0.42)
Decrease in Olher Assets - Current 29058 48 60
Increase / {Decrease) in Trade Payables 1,243.33 (91.27)
Increase in Other Financial Lizbilities - Current 325,59 1,198 50
Increase in Other Liabiliies - Non-Current 0.51 0.53
(Decrease) in Other Liabilities - Current {44.35) {12.65)
(Decrease)} / Increase in Provisions - Non-Current {14.30) 1.79
Increase in Provisions - Curent 0.38 1.45
Cash generated from Opsrations 2.875.19 3,940.55
Income Tax Paid (Nel of Refunds) (128.84) {132.30)
Net Cash Flow generated from Operating Activities 2,744.35 3,808.25
B. | Cash Flow from Invesiing Activities
Purchase of Property, Plant and Equipment (219.88) (221.97)
Purchase of Intangible Assets (1.02) {2.14)
Decrease / (Increase) of Intangible Assets under Development 0.32 {0.53;)
Proceeds from Disposal of Properly, Plant and Equipment 0.08 2.21
Purchase of Curent Investments {8.435.00) (7,765.00)
Proceeds from Sale of Current Investmants 7633.08 581868
Interest Received 6.85 2.07
Dividend Received 0.00 0.00
Distribution Received from Joint Venture 138.90 136.18
Fixed Deposits (placed) (having original maturity of more than three months) {0.25) {7.70)
Net Cash Flow [used in} Investing Aclivities (B76.02) (2,038.20)
C. | Cash Flow from Financing Activities
Repayment of Long-Term Borrawings {1,783.55) {435.53)
Repayment of Supplier's Credit - {649.82)
Repayment of Lease Liabllities (2.83) {2.89)
Receipt of amount from CFCL Employees Welfare Trust - 0.01
Finance Costs paid (Inlerest and Premium) (28.82) (100.26}
Dividend Paid (120.280) (124.86)
Net Cash Flow {(used in) Financing Activities o (1,935.40) {1,313.85)
Net (Decrease) f Increase in Cash and Cash Equivalents (A+B+C) {65.07) 456.40
Foreign Currency Transkation Difference 0.03 010
Cash and Cash Equivaients at the beginning of the Period 100.86 3693
Cash and Cash Equivalents at the end of the Parlod 44 R2 483.43




Components of Cash and Gash Equivalents:
Balances with banks:
- on Cureent Accounts 0.57 0.7¢
= on Cash Credit Accounis 36.13 72.41
- Depaosits with original maturity of less than three months 8.1 420,21
Cash on hand 0.01 0.02
Total Cash and Cash Equivalents 44,82 493.43

Notes:

These consolidated financial results have been prepared in accordance with the Indian Accounting Standards ("Ind AS")
presaribed under Companies (Indian Accounting Standards) Rules, 2015, as amended.

The financial results for the quarter and six months ended Septamber 30, 2024 have heen prepared on the basis of notified
concession prices for urea under New Urea Policy 2015, New Pricing Scheme - Stage l, New Investment Policy 2012
{amended), Modified New Pricing Scheme - Stage - lll and Uniform Freight Policy, which were further adjusted for input price
escalation/ de-escalation, as estimated an the basis of prescribed noms in line with knewn policy parameters.

The subsidy on Phosphatic and Potassic ferlilisers has been accounted for as per concession rates based on Nutrient Based
Subsidy Policy and Freight subsidy has been accounted for in line with the applicable policy, naotified by Govemment of India.

The};ard of Directors of the Company at its meeting held on November 08, 2024, declared an interim dividend of Rs. &Z =
{i.e. per equity share of Rs. 10 each of the Company.

The financial results were reviewed by the Audit Committee and the Buard of Directors have approved the financial results at
its meeting held on Naverber 06, 2024, The Auditors of the Campany have carried out imited review af these financial results.

By order of the Board

Abhay Baijal oy i
Place: New Delhi Managing Director ol
Data: November 06, 2024 DIN: 01588087
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