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The General Manager The Manager

BSE Limited National Stock Exchange of India Limited
Corporate Relationship Department Listing Department

Phiroze Jeejeebhoy Towers Exchange Plaza

Dalal Street 5th Floor, Plot No. C-1, Block-G

Mumbai- 400 001 Bandra-Kurla Complex, Bandra(E)

Mumbai-400 051

BSE Scrip Code: 532281 NSE Scrip Code: HCLTECH

Sub.: Board meeting — Unaudited Financial Results for the quarter ended June 30, 2019

Dear Sir,

1. The Board of Directors has today approved the Unaudited (Consolidated & Standalone)
Financial results of the Company for the quarter ended June 30, 2019. The Financial Results
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 along with declaration prescribed under these regulations are enclosed at
Annexure- A.

2. The Limited Review Report of the Statutory Auditors on the aforesaid Consolidated &
Standalone Financial results of the Company is enclosed at Annexure- B.

3. The Board of Directors has declared an Interim Dividend of Rs.2/- per equity share of Rs.2/-
each of the Company for the Financial Year 2019-20.

The Record date of August 17, 2019 fixed for the payment of the aforesaid interim dividend
has been confirmed by the Board of Directors. The Payment date of the said interim dividend
shall be August 26, 2019.

4. An Investor Release dated August 7, 2019 on the financial results is enclosed at Annexure-
C.

This is for your information and records.

Thanking you,
For HCL Technologies Limited

Manish Anand
Company Secretary

Encl: a/a
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HCL TECHNOLOGIES LIMITED
Corporate Identity Number : L74140DL1991PLC046369
Registered Office : 806, Siddharth, 96 Nehru Place, New Delhi, 110 019
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Consolidated Statement of Financial Results of HCL Technologies Limited as per Ind AS:
(T in crores)

Three months ended S

ended
Particulars 30 June 31 March 30 June 31 March
2019 2019 2018 2019

(Unaudited) (Audited) (Unaudited) (Audited)

I |Revenue

Revenue from operations 16,427 15,990 13,878 60,427
Other income 183 200 325 943
Total income 16,610 16,190 14,203 61,370
11 |Expenses y
Purchase of stock-in-trade . 290 383 232 1,615
Changes in inventories of stock-in-trade (14) 102 141 81
Employee benefits expense 8,398 7,713 6,707 29,283
Finance costs 87 69 20 174
Depreciation and amortization expense 735 545 476 2,073
Outsourcing costs 2,706 2,622 2,200 9,761
Other expenses 1,477 1,576 1,361 5,761
Total expenses 13,679 13,010 11,137 48,748
1II |Profit before tax 2,931 3,180 3,066 12,622
IV |Tax expense
Current tax 706 711 781 3,094
Deferred tax credit (5) (81) (146) (592)
Total tax expense 701 630 635 2,502
V' |Profit for the period / year 2,230 2,550 -2431 10,120

VI [Other comprehensive income (loss)
(A) |(i) Ttems that will not be reclassified to statement of profit

and loss = (29) - 10

(i) Income tax on items that will not be reclassified to

statement of profit and loss = 6 2 (2)
(B) [(i) Items that will be reclassified subsequently to statement

of profit and loss (58) 92 (77) 186

(ii) Income tax on items that will be reclassified to statement

of profit and loss 3 (39) 59 (4)

Total other comprehensive income (loss) (55) 30 (18) 190
VII |Total comprehensive income for the period / year 2175 2,580 2,413 10,310

Profit for the period / year attributable to

Shareholders of the Company 2,230 2,550 2,431 10,120
Non-controlling interest 2 - . =

2,230 2,550 2,431 10,120
Total comprehensive income for the period / year
attributable to
Shareholders of the Company 2,175 2,580 2,413 10,310
Non-controlling interest - - - -
2,175 2,580 2,413 10,310
Earnings per equity share of ¥ 2 each
Basic (in T) 16.44 18.80 17.46 73.58
Diluted (in T) 16.44 18.79 17.45 73.55
Dividend per equity share of ¥ 2 each
Interim dividend (in ) e 2.00 2.00 2.00 8.00
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HCL TECHNOLOGIES LIMITED
Corporate Identity Number : L74140DL1991PLC046369
Registered Office : 806, Siddharth, 96 Nehru Place, New Delhi, 110 019
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Segment Information of Consolidated Financial Results :

® in crores)
Three months ended Previous year
ended
Particulars 30 June 31 March 30 june 31 March
2019 2019 2018 2019
(Unaudited) (Audited) (Unaudited} {Audited)
Segment revenue
IT and Business services 12,364 12,124 10,399 45,100
Engineering and R&D services 2,783 2,659 2,399 10,342
Products & Platforms 1,280 1,207 1,080 4,985
Total 16,427 15,950 13,878 60,427
Less : Inter-segment revenue - - - -
Net revenue of operations from external customers 16,427 15,990 13,878 60,427
Segment results
IT and Business services 2,060 2,120 1,908 8,034
Engineering and R&D services 453 621 503 2322
Products & Platforms 320 308 350 1,497
Total : 2,835 3,049 2,761 11,853
Add (Less):
Finance cost (87) {69} (20) (174)
QCther income 183 200 325 943
Profit before tax 293 3180 3,066 12,622
Add (Less): )
Tax expense (701) (630) {635) (2,502)
Profit for the period / year 2,230 2,550 2,431 10,120

Notes :

1 Changes in Segment Information

Operating segments are defined as components of an enterprise for which discrete financial information is avaﬁable and whose.
results are reviewed regularly by the chief operating decision maker (CODM), to decide how to allocate resources and assess.

performance, Till 31 March 2019, CODM evaluated the Group's performance by business segment, comprising software services,
infrastructure management services and business process outsourcing services.

Consequent to reorganization of its global operations due to technological changes and business requirements with increased focus
to meet customer expectatlons and provide iJetter services, the group effective T April 2019, has reorganized itself into the following

segments

IT and Business Services provide a comprehensive portfolio of IT & Business Services (Application, Infrastructure and Digital
Process Operations) and Digital transformation services enabled by Digital and Analytics, IoTWoRKs, Cloud native and
Cylewsecwily solulions including products developed within these businesses.

Fngineering and R&D Services provides comprehensive engineering services and solutions across software, embedded,
mechanical, VLSI and platform engineering that support the end to end lifecycle of products - both hardware and software across
diverse industries including products developed within this business,

Products & Platforms includes standalone product businesses that provide modernized software products to global clients for their
technology and industry specific requirements.

Segment information previously reported has been restated to present busiriess segments following the change in composition of
operating segments. This change in segment presentation does not affect the consolidated financial results of the Group.

2 Segmental capital employed

Assets and liabilities are not identified to any reportable segments, since these are increasingly used mterchangeably acress
segments and consequently, the management believes that it is not practicable or meamngful to provide segment disclosures
relating to fotal assets and liabilities.
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Standalone Statement of Financial Results of HCL Technologies Limited as per ind AS:

 in crores)

Three months ended

Previous year

ended
Particulars 30 June 31 Maxch 30 June 31 March
2019 2019 2018 2019
{Unaudited) {Audited) . | {(Unaudited) {Audited)
I |Revenue
Revenue from operations 6,765 6,958 6013 26,012
Other income 209 214 211 ‘805
Total income 6,974 7472 6,224 26,817
IT |Expenses
Purchase of stock-in-trade 45 34 10 142
Changes in inventories of stock-in-trade (28) 5 3 22
Employee benefits expense 2,329 2,146 1,861 8,079
Finance costs 27 2 5 16
Depreciation and amortization expense 393 3138 318 1,276
Outsourcing costs 1,295 1,475 1,016 4901
Other expenses 596 652 610 2,450
Total expenses 4,657 4,632 3,851 16,386
IIT |Profit before tax 2,317 2,540 2,373 9,931
IV |Tax expense .
Current tax 509 583 534 2,354
Deferred tax charge (credit) 15 (74) {147) " (608)
Total tax expense 524 509 387 1,746
V  |Profit for the period / year 1,793 2,031 1,986 8,185
VI {Other comprehensive income {loss) !
(A) {i} Items that will not be reclassified to statement of - (25) - 13
profit and loss
(i} Income tax on items that will not be reclassified to - 5 - (3)
statement of profit and loss
(B) [() Ttems that will be reclassified subsequently to 2] 212 (320) 18
statement of profit and loss
(if) Income tax on items that will be reclassified to 3 (38) 59 4)
statement of profit and loss
Total other comprehensive income {loss) (6) 154 (261) 24
VI |Total comprehensive income for the period / year 1,787 2,185 1,725 8,209
Earnings per equity share of ¥ 2 each
Basic (in ) 13.22 14.97 14.26 59.69
Diluted (in %) 13.21 14.97 14.26 59.66
Dividend per equity share of ¥ 2 each '
Interim dividend {in T) 2.00 2.00 2.00 8.00
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Notes :

1 The consolidated and the standalone financial results for the quarter ended 30 June 2019 were reviewed by the Audit
Committee and have been approved and taken on record by the Board of Directors at its meeting held on 7 August 2019.

2 The Board of Directors at its meeting held on 7 August 2019 has declared an interim dividend of T 2/- per share,

3 Financial results for all the periods presented have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies to the extent applicable.

4 On 7 December 2018, the Group had signed a definitive agreement to acquire business relating to select IBM software
products for ¥ 12,252 crores (USD 1,775 millions) including earn outs of ¥ 1,035 crores (USD 150 millions). Acquisition has
been consummated effective 30 June 2019, The Group has paid ¥ 5i608 crores (USD 812.5 millions) till 30 June 2019 and
balance amount including fair value of earnouts is payable in trenches till 30 July 2021.

5 Effective 1 April 2019, the Group has adopted Ind AS 116, Leases, using modified retrospective method. The Group has
elected the practical expedients, which allows the Group not to reassess, its prior conclusions about lease identification, lease
classification and initial direct costs. The comparative information is not restated in the financial results. In the statement of
financial results for the current period, the nature of expenses in respect of operating leases has changed from lease rent in
previous period to depreciation cost for the right-of-use assets and finance cost for interest accrued on lease liability,

6 As per Ind AS 108 ‘Operating Segments’, the Company has disclosed the segment information only as part of the consolidated
financial results.

By the order of the Board of Directors
for HCL Technologies Limited

el W (eadid

S
Shiv Nadar C. Vijayakumar Prateek Aggarwal
Chairman and Chief Strategy Officer President and Chief Executive Officer Chief Financial Officer
Noida (UP), India

7 August 2019
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BSR& Co. LLP

To

Charterad Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - II Fax: +91 124 235 8613
Gurugram - 122 002, India

Board of Directors of HCL Technologies Limited

1.

We have reviewed the accompanying Statement of unaudited consolidated financial results of HCL
Technologies Limited (“the Parent™) and its subsidiaries (the Parent and its subsidiaries together
referred to as “the Group”), and its share of the net profit after tax and total comprehensive income/
(loss) for the three months quarter ended 30 June 2019 (“the Statement”). being submitted by the
Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations®).

This Statement, which is the responsibility of the Parent’s management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement principles
laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to
express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the Listing Regulations, to the extent applicable.

The Statement includes the results of the entities as mentioned in Annexure 1.

Attention is drawn to the fact that the figures for the three months ended 31 March 2019 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures upto the end of the third quarter of previous financial year had only been
reviewed and not subjected to audit.

Further, the figures for the quarter ended 30 June 2018 and for the year ended 31 March 2019 are based
on previously issued consolidated financial results and annual consolidated financial statements that were
reviewed/ audited by the erstwhile auditors (vide their unmodified limited review report dated 27 July
2018 and unmodified audit report dated 9 May 2019 respectively).

b

Registered Office:

B S R & Co (a partnership firm with Registration 5th Floor. Lodha Excelus
No. BA61223) converted into B S R & Co. LL.P Apollo Mills Compount
(a Limited Liability Partnership with LLP Registration N.M Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14 2013 Mumbai - 400 011
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7. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has
come to our attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard
and other accounting principles generally accepted in India, has not disclosed the information required to
be disclosed in terms of Regulation 33 of the Listing Regulations, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

For BSR & Co. LLP
Chartered Accountants

Firm's Registration No.: 101248 W/ W-100022

w
Vikram Advani
Partner
Place: Gurugram Membership no.: 091765
Date: 7 August 2019 UDIN No.: 19091765AAAAAU1810
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HCL Technologies Limited

List of subsidiaries
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HCL Comnet Systems and Services Ltd.
HCL Comnet Ltd.

HCL Global Processing Services Ltd.
HCL Eagle Limited

HCL Bermuda Ltd.

HCL Great Britain Ltd.

HCL (Netherlands) BV

HCL GmbH

HCL Belgium NV

. HCL Sweden AB

. HCL Australia Services Pty. Ltd.

. HCL (New Zealand) Ltd.

. HCL Hong Kong SAR Ltd.

. HCL Japan Litd.

. HCL America Inc.

. HCL Technologies Austria GmbH

. HCL Singapore Pte. Ltd.

. HCL Technologies Solutions Ltd.

. HCL Poland sp. z 0.0

. HCL Technologies (Shanghai) Limited
. HCL EAS Ltd.

. Axon Group Ltd.

. HCL Axon Technologies Inc.

. HCL Technologies Solutions Gmbh

. Axon Solutions Pty. Limited

. Axon Solutions Limited

. HCL Axon Malaysia Sdn. Bhd. .

. Axon Solutions Singapore Pte. Ltd.

. Axon Solutions (Shanghai) Co. Ltd.

. HCL Axon (Proprietary) Ltd.

. HCL Insurance BPO Services Limited
. HCL Argentina s.a.

. HCL Mexico S. de R.L.

. HCL Technologies Romania s.r.1.

. HCL Hungary kft

. HCL Latin America Holding LLC

. HCL (Brazil) Technologia da informacao EIRELI
. HCL Technologies Denmark Aps

. HCL Technologies Norway AS

. PT HCL Technologies Indonesia Limited
. HCL Technologies South Africa (Proprietary) Limited
. HCL Arabia LLC

. HCL Technologies Philippines, Inc
. HCL Technologies France SAS

. Filial Espanola De HCL Technoloiges S.L.
. Anzospan Investments Pty. Ltd
. HCL Investments (UK) Ltd.

. HCL America Solutions Inc.

Annexure 1
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49.
50.
51.
52.
53.
54.
55.
56.
57.
58.
59.
60.
61.
62.
63.
64.
65.
66.
67.
68.
69.
70.
71.
72.
73.
74.
75.
76.
71.
78.
79.
80.
1.
82.
83.
84.
85.
86.
87.
88.
89.
90.
91.
92.
93.
94.
95.
96.
97.
98.
99.

HCL Technologies Chile SPA

HCL Technologies UK Ltd.

HCL Technologies B.V.

HCL Technologies Germany GmbH

HCL (Ireland) Information Systems Ltd.

HCL Technologies Finland Oy

HCL Technologies Belgium BVBA

HCL Technologies Sweden AB

HCL Technologies Italy S.P.A.

HCL Technologies Columbia S.A.S.

HCL Technologies Middle East FZ-LLC

HCL Technologies Greece Single Member P.C.
HCL Istanbul Bilisim Teknolojileri Limited Sirketi
HCL Technologies Egypt Ltd

HCL Technologies S.A.

HCL Technologies Luxembourg SARL

HCL Technologies Beijing Co. Ltd.

HCL Technologies (Thailand) Limited

HCL Technologies Estonia OU

HCL Technologies Czech Republic S.R.O.
PowerTeam LLC

Concept2Silicon Systems Private Limited
HCL Training & Staffing Services Private Limited
HCL Muscat Technologies LLC

Point to Point Limited

Point to Point Products Limited

HCL Technologies Lithuania UAB

HCL Technologies (Taiwan) Ltd.

Geometric Americas, Inc.

Butler America Aerospace LLC

Geometric Asia Pacifi ¢ Pte. Ltd.

Geometric Europe GmbH

Geometric China Inc.

Geometric SRL

Geometric SAS

HCL Technologies Corporate Services Limited
Urban Fulfilment Services, LLC

Datawave (An HCL Technologies Company) Limited

Telerx Marketing Inc.

C3i Europe Eood

C3i Services &Technologies (Dalian) Co., Ltd
C3i Japan GK

C3i UK Limited

C3i Support Services Pvt Ltd.

HCL Technologies Vietnham Company Limited
HCL Technologies SEP Holdings Inc.

Actian Corporation.

Pervasive Software; Inc.

Actian Netherlands Holding B.V

Actian Netherlands B.V.

Actian International, Inc.

Annexure 1
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100.

101

Actian Technology Private Limited

. Actian Australia Pty. Limited
102.
103.
104.
105.
106.
107.
108.
109.
110.
111.
112.
113.
114.
115.
116.
117.
118.
119.
120.
121.
122.
123.
124.
125.
126.
127.
128.
129.
130.
131.
132.
133.

Actian Europe Limited

Actian Germany GmbH

ParAccel LLC

Actian France

Versant Software LLC

POET Holdings, Inc.

Versant GmbH

Versant India Private Limited
Honigsberg & Diivel Datentechnik GmbH
H&D IT Solutions GmbH

H&D Business Services GmbH

H&D Training and Consulting GmbH
H&D IT Professional Services GmbH
H&D IT Automotive Services GmbH
qmo-it GmbH

H&D Services for Engineering GmbH
H&D International GmbH

Honigsberg & Diivel Corporation
Honigsberg & Diivel Datentechnik Czech s.r.o.
CATIS GmbH

H&D ITAS Application Services GmbH
H&D ITAS Client Services GmbH

H&D ITAS Siidd GmbH

H&D ITAS Infrastructure Services GmbH
CA Management Services GmbH

HCL Guatemala, Sociedad Andnima
Statestreet HCL Holding UK Limited
Statestreet HCL Services (Phillipines) Inc.
Statestreet HCL Services (India) Private Limited
Strong- Bridge Holdings Inc.

Strong- Bridge LLC

Envision Business Consulting, LLC

Annexure 1
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Chartered Accountants

Building No. 10, 8th Floor, Tower-B Telephone: +91 124 719 1000
DLF Cyber City, Phase - Il Fax: +91 124 235 8613
Gurugram - 122 002, India

To
Board of Directors of HCL Technologies Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of HCL
Technologies Limited for the three months ended 30 June 2019 (“the Statement™).

This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India and in compliance with Regulation 33 of'the Listing Regulations. Our responsibility is to issue
a report on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

Attention is drawn to the fact that the figures for the three months ended 31 March 2019 as reported
in these financial results are the balancing figures between audited figures in respect of the full
previous financial year and the published year to date figures up to the third quarter of the previous
financial year. The figures up to the end of'the third quarter of previous financial year had only been
reviewed and not subjected to audit.

Further, the figures for the quarter ended 30 June 2018 and for the year ended 31 March 2019 are
based on previously issued standalone financial results and annual standalone financial statements
that were reviewed/ audited by the erstwhile auditors (vide their unmodified limited review report
dated 27 July 2018 and unmodified audit report dated 9 May 2019 respectively).

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For BSR & Co. LLP
Chartered Accountants

FSE‘S Registration No.: 101248W/ W-100022

Jourz

Vikram Advani
Partner
Place: Gurugram Membership no.: 091765
Date: 07 August 2019 UDIN No.: 19091765AAAAAV3025
Registered Office:
B S R & Co. (a partnership firm with Registration 5th Floor. Lodha Exce'us
No BA61223) converted into B S R & Co. LLP Apolio Mills Compoun:i
(a Limited Liability Partnership with LLP Registration N.M Joshi Marg, Mahalakshmi

No. AAB-8181) with effect from October 14. 2013 Mumbai - 400 011
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HCL TECHNOLOGIES LIMITED
Corporate Identity Number : L74140DL1991PLC046369
Registered Office : 806, Siddharth, 96 Nehru Place, New Delhi, 110 019
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Consolidated Statement of Financial Results of HCL Technologies Limited as per Ind AS:
(T in crores)

Three months ended S

ended
Particulars 30 June 31 March 30 June 31 March
2019 2019 2018 2019

(Unaudited) (Audited) (Unaudited) (Audited)

I |Revenue

Revenue from operations 16,427 15,990 13,878 60,427
Other income 183 200 325 943
Total income 16,610 16,190 14,203 61,370
11 |Expenses y
Purchase of stock-in-trade . 290 383 232 1,615
Changes in inventories of stock-in-trade (14) 102 141 81
Employee benefits expense 8,398 7,713 6,707 29,283
Finance costs 87 69 20 174
Depreciation and amortization expense 735 545 476 2,073
Outsourcing costs 2,706 2,622 2,200 9,761
Other expenses 1,477 1,576 1,361 5,761
Total expenses 13,679 13,010 11,137 48,748
1II |Profit before tax 2,931 3,180 3,066 12,622
IV |Tax expense
Current tax 706 711 781 3,094
Deferred tax credit (5) (81) (146) (592)
Total tax expense 701 630 635 2,502
V' |Profit for the period / year 2,230 2,550 -2431 10,120

VI [Other comprehensive income (loss)
(A) |(i) Ttems that will not be reclassified to statement of profit

and loss = (29) - 10

(i) Income tax on items that will not be reclassified to

statement of profit and loss = 6 2 (2)
(B) [(i) Items that will be reclassified subsequently to statement

of profit and loss (58) 92 (77) 186

(ii) Income tax on items that will be reclassified to statement

of profit and loss 3 (39) 59 (4)

Total other comprehensive income (loss) (55) 30 (18) 190
VII |Total comprehensive income for the period / year 2175 2,580 2,413 10,310

Profit for the period / year attributable to

Shareholders of the Company 2,230 2,550 2,431 10,120
Non-controlling interest 2 - . =

2,230 2,550 2,431 10,120
Total comprehensive income for the period / year
attributable to
Shareholders of the Company 2,175 2,580 2,413 10,310
Non-controlling interest - - - -
2,175 2,580 2,413 10,310
Earnings per equity share of ¥ 2 each
Basic (in T) 16.44 18.80 17.46 73.58
Diluted (in T) 16.44 18.79 17.45 73.55
Dividend per equity share of ¥ 2 each
Interim dividend (in ) e 2.00 2.00 2.00 8.00
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HCL TECHNOLOGIES LIMITED
Corporate Identity Number : L74140DL1991PLC046369
Registered Office : 806, Siddharth, 96 Nehru Place, New Delhi, 110 019
Corporate Office : Plot No, 34, Sector 126, Noida 20t 304, U.P,, India
Website: www.hcltech.com; Telefax: +91 11 26436336

Segment Information of Consolidated Financial Results :

® in crores)
Three months ended Previous year
ended
Particulars 30 June 31 March 30 june 31 March
2019 2019 2018 2019
(Unaudited) (Audited) (Unaudited} {Audited)
Segment revenue
IT and Business services 12,364 12,124 10,399 45,100
Engineering and R&D services 2,783 2,659 2,399 10,342
Products & Platforms 1,280 1,207 1,080 4,985
Total 16,427 15,950 13,878 60,427
Less : Inter-segment revenue - - - -
Net revenue of operations from external customers 16,427 15,990 13,878 60,427
Segment results
IT and Business services 2,060 2,120 1,908 8,034
Engineering and R&D services 453 621 503 2322
Products & Platforms 320 308 350 1,497
Total : 2,835 3,049 2,761 11,853
Add (Less):
Finance cost (87) {69} (20) (174)
QCther income 183 200 325 943
Profit before tax 293 3180 3,066 12,622
Add (Less): )
Tax expense (701) (630) {635) (2,502)
Profit for the period / year 2,230 2,550 2,431 10,120

Notes :

1 Changes in Segment Information

Operating segments are defined as components of an enterprise for which discrete financial information is avaﬁable and whose.
results are reviewed regularly by the chief operating decision maker (CODM), to decide how to allocate resources and assess.

performance, Till 31 March 2019, CODM evaluated the Group's performance by business segment, comprising software services,
infrastructure management services and business process outsourcing services.

Consequent to reorganization of its global operations due to technological changes and business requirements with increased focus
to meet customer expectatlons and provide iJetter services, the group effective T April 2019, has reorganized itself into the following

segments

IT and Business Services provide a comprehensive portfolio of IT & Business Services (Application, Infrastructure and Digital
Process Operations) and Digital transformation services enabled by Digital and Analytics, IoTWoRKs, Cloud native and
Cylewsecwily solulions including products developed within these businesses.

Fngineering and R&D Services provides comprehensive engineering services and solutions across software, embedded,
mechanical, VLSI and platform engineering that support the end to end lifecycle of products - both hardware and software across
diverse industries including products developed within this business,

Products & Platforms includes standalone product businesses that provide modernized software products to global clients for their
technology and industry specific requirements.

Segment information previously reported has been restated to present busiriess segments following the change in composition of
operating segments. This change in segment presentation does not affect the consolidated financial results of the Group.

2 Segmental capital employed

Assets and liabilities are not identified to any reportable segments, since these are increasingly used mterchangeably acress
segments and consequently, the management believes that it is not practicable or meamngful to provide segment disclosures
relating to fotal assets and liabilities.
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HCL TECHNOLOGIES LIMITED
Corporate Identity Number : L74140D11991PLC046369
Registered Office : 806, Siddharth, 96 Nehru Place, New Delhi, 110 019
Corporate Office : Plot No. 3A, Sector 126, Noida 201 304, U.P,, India
Website: www hcltech.com; Telefax; +91 11 26436336

Standalone Statement of Financial Results of HCL Technologies Limited as per ind AS:

 in crores)

Three months ended

Previous year

ended
Particulars 30 June 31 Maxch 30 June 31 March
2019 2019 2018 2019
{Unaudited) {Audited) . | {(Unaudited) {Audited)
I |Revenue
Revenue from operations 6,765 6,958 6013 26,012
Other income 209 214 211 ‘805
Total income 6,974 7472 6,224 26,817
IT |Expenses
Purchase of stock-in-trade 45 34 10 142
Changes in inventories of stock-in-trade (28) 5 3 22
Employee benefits expense 2,329 2,146 1,861 8,079
Finance costs 27 2 5 16
Depreciation and amortization expense 393 3138 318 1,276
Outsourcing costs 1,295 1,475 1,016 4901
Other expenses 596 652 610 2,450
Total expenses 4,657 4,632 3,851 16,386
IIT |Profit before tax 2,317 2,540 2,373 9,931
IV |Tax expense .
Current tax 509 583 534 2,354
Deferred tax charge (credit) 15 (74) {147) " (608)
Total tax expense 524 509 387 1,746
V  |Profit for the period / year 1,793 2,031 1,986 8,185
VI {Other comprehensive income {loss) !
(A) {i} Items that will not be reclassified to statement of - (25) - 13
profit and loss
(i} Income tax on items that will not be reclassified to - 5 - (3)
statement of profit and loss
(B) [() Ttems that will be reclassified subsequently to 2] 212 (320) 18
statement of profit and loss
(if) Income tax on items that will be reclassified to 3 (38) 59 4)
statement of profit and loss
Total other comprehensive income {loss) (6) 154 (261) 24
VI |Total comprehensive income for the period / year 1,787 2,185 1,725 8,209
Earnings per equity share of ¥ 2 each
Basic (in ) 13.22 14.97 14.26 59.69
Diluted (in %) 13.21 14.97 14.26 59.66
Dividend per equity share of ¥ 2 each '
Interim dividend {in T) 2.00 2.00 2.00 8.00

o




HCL TECHNOLOGIES LIMITED
Corporate Identity Number : L74140DL1991PLC046369
Registered Office : 806, Siddharth, 96 Nehru Place, New Delhi, 110 019
Corporate Office : Plot No. 3A, Sector 126, Noida 201 304, U.P., India
Website: www.hcltech.com; Telefax: +91 11 26436336

Notes :

1 The consolidated and the standalone financial results for the quarter ended 30 June 2019 were reviewed by the Audit
Committee and have been approved and taken on record by the Board of Directors at its meeting held on 7 August 2019.

2 The Board of Directors at its meeting held on 7 August 2019 has declared an interim dividend of T 2/- per share,

3 Financial results for all the periods presented have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (as amended from time to time) prescribed under Section 133 of the Companies Act, 2013 and other
recognised accounting practices and policies to the extent applicable.

4 On 7 December 2018, the Group had signed a definitive agreement to acquire business relating to select IBM software
products for ¥ 12,252 crores (USD 1,775 millions) including earn outs of ¥ 1,035 crores (USD 150 millions). Acquisition has
been consummated effective 30 June 2019, The Group has paid ¥ 5i608 crores (USD 812.5 millions) till 30 June 2019 and
balance amount including fair value of earnouts is payable in trenches till 30 July 2021.

5 Effective 1 April 2019, the Group has adopted Ind AS 116, Leases, using modified retrospective method. The Group has
elected the practical expedients, which allows the Group not to reassess, its prior conclusions about lease identification, lease
classification and initial direct costs. The comparative information is not restated in the financial results. In the statement of
financial results for the current period, the nature of expenses in respect of operating leases has changed from lease rent in
previous period to depreciation cost for the right-of-use assets and finance cost for interest accrued on lease liability,

6 As per Ind AS 108 ‘Operating Segments’, the Company has disclosed the segment information only as part of the consolidated
financial results.

By the order of the Board of Directors
for HCL Technologies Limited

el W (eadid

S
Shiv Nadar C. Vijayakumar Prateek Aggarwal
Chairman and Chief Strategy Officer President and Chief Executive Officer Chief Financial Officer
Noida (UP), India

7 August 2019
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FIRST QUARTER - FY 2020 RESULTS

INVESTOR RELEASE
Noida, India, August 07", 2019

ICL TECHNOLOGIES

Q1 FY’20 RESULTS

Revenue at¥ 16,425 crores; up 2.7% QoQ & 18.4% YoY
Net Income at ¥ 2,220 crores; down 13.5% QoQ & 7.6% YoY

Revenue at US$ 2,364 mn; up 3.8% QoQ & 15.0% YoY
Revenue in Constant Currency up 4.2% QoQ & 17.0% YoY
Net Income at US$ 320 mn; down 12.3% QoQ & 10.1% YoY
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FINANCIAL HIGHLIGHTS FOR THE QUARTER ENDED
30t JUNE, 2019

(Amount in X Crores)

GROWTH
PARTICULARS Q1 FY’20
YoY

REVENUE 16,425 2.7% 18.4%
EARNINGS BEFORE INTEREST & TAX (EBIT) 2,806 -71.7% 2.8%
NET INCOME 2,220 -13.5% -7.6%

(Amount in US $ Million)

GROWTH
PARTICULARS Q1 FY’20
REVENUE 2,364 3.8% 15.0%
REVENUE GROWTH (CONSTANT CURRENCY) 4.2% 17.0%
EARNINGS BEFORE INTEREST & TAX (EBIT) 404 -6.3% -0.1%
NET INCOME 320 -12.3% -10.1%

Mode 1-2-3 Highlights

Quarter Ended Revenue Revenue EBIT ?ﬁ%ﬁggftﬂ
30-Jun-2019 (in US$ mn) Mix Margin

Currency)
Mode 1 1,662 70.3% 17.8% 4.1%
Mode 2 444 18.8% 13.2% 3.6%
Mode 3 258 10.9% 19.0% 6.5%
Total 2,364 100.0% 17.1% 4.2%
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Key Highlights

HCL'’s strong growth at 17% YoY in constant currency, led by double digit growth across Segments. IT and
Business Services 18.1%, Products & Platforms 15.2%, Engineering and R&D Services 13.3% (on YoY
Constant Currency basis).

This quarter, HCL closed the previously announced $1.8 bn acquisition of select IBM products for Security,
Marketing, Commerce, and Digital solutions on June 30, 2019.

HCL launched “HCL Software,” a new business unit that provides modernized software products to businesses
to help them transform their environment. A business unit of Products and Platforms segment, HCL Software
has successfully delivered more than 400 releases, for popular products such as Informix 14.10, Domino 10
and Workload Automation 9.5.

HCL also completed the acquisition of Strong-Bridge Envision (SBE) on April 01, 2019, a digital transformation
consulting firm with offices in Seattle, Denver, Atlanta and New York City.

Operating Cash Flow / Net Income conversion at 88% (on LTM basis).

Dividend of Z2 per share, 66™ consecutive quarter of dividend pay out has been announced.

FY’20 Guidance

Revenue: FY'20 Revenues are expected to grow between 14.0% to 16.0% in Constant Currency

* Revenue Guidance is based on FY’19 (April to March) average exchange rates. The above constant currency
guidance translates to 13.3% to 15.3% in US$ terms based on June 30, 2019 rates.

Operating Margin (EBIT): FY’20 expected Operating Margin (EBIT) range is from 18.5% to 19.5%.
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CORPORATE OVERVIEW

“With a rapidly changing global ecosystem and ever-evolving technologies, we believe in building transformational
partnerships and long-lasting relationships with our customers by delivering valuable services, products and
platforms. Given our deep commitment to be a responsible organization, we continue to remain focused on driving
diversity, CSR and sustainability as an intrinsic part of the way we conduct business”, said Shiv Nadar, Chairman
& Chief Strategy Officer, HCL Technologies Ltd.

We have started FY’20 on a very strong note with our quarterly revenue growth of 4.2% QoQ and 17% YoY in
constant currency. With our current momentum, we aspire to register an industry leading organic growth in FY’20.
While our margins this quarter were muted in line with our investment strategy to leverage future growth
opportunities, | am confident that our time-tested operating model will deliver margins within our guided range this
year”, said C Vijayakumar, President & CEO, HCL Technologies.

We are delighted to have delivered the best revenue growth in the industry. EBITDA has exceeded US$ 2 B mark
on LTM basis. Cash EPS has increased by 13.3% on LTM YoY basis. And all this is before any contribution from
the mega acquisition of 7 IBM software products, which we expect to kick in from Q2 FY20. We have also introduced
new segment reporting consequent to reorganization of our global operations and reporting Products and Platforms
as a new segment, said Prateek Aggarwal, CFO, HCL Technologies Ltd.
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PERFORMANCE TRENDS

Overall Company (last three years for 12 months ended June)
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REVENUE GROWTH (IN CONSTANT CURRENCY)

QUARTER ENDED

PARTICLUARS DETAILS 30-Jun-19
- I

Consolidated For the Company 4.2% 17.0%
Americas 11.7% 21.3%
CEEgEE Europe 8.1% 11.3%
ROW -10.6% 1.6%
IT and Business Services 3.6% 18.1%
Segments Engineering and R&D Services 5.6% 13.3%
Products & Platforms 7.0% 15.2%
Financial Services 0.5% 0.9%
Manufacturing 18.4% 28.3%
Technology and services 5.0% 20.0%
Vil Retail & CPG -1.4% 22.1%
Telecommunication, Media, Publishing 2.7% 28.2%
& Entertainment
Lifesciences & Healthcare 2.4% 16.0%
Public Services -0.2% 18.0%

Note:

# Public Services include Oil & Gas, Energy & Utilities, Travel - Transport - Logistics and Government.

SEGMENT DEFINITIONS

e IT and Business Services provide a comprehensive portfolio of IT & Business Services (Application,
Infrastructure and Digital Process Operations) and Digital transformation services enabled by Digital and
Analytics, I0TWoRKSs, Cloud native and Cybersecurity solutions including products developed within these
businesses.

e Engineering and R&D Services provides comprehensive engineering services and solutions across
software, embedded, mechanical, VLSI and platform engineering that support the end to end lifecycle of
products — both hardware and software across diverse industries including products developed within this
business.

e Products & Platforms includes standalone product businesses that provide modernized software products to
global clients for their technology and industry specific requirements.
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CORPORATE ACHIEVEMENTS

The world is changing rapidly and it is imperative for an organization to adapt to this dynamic ecosystem. With
entrepreneurial DNA at its core, HCL has always been at the forefront of innovation. HCL continues to invest in the
next-generation capabilities and solutions in order to create a long-term and sustainable impact for its stakeholders.

o HCL launched “HCL Software”, a new business unit that provides modernized software products to businesses
to help them transform their environment. The business unit aspires to reshape the enterprise software business
by focusing on innovation and cutting-edge delivery for customer success. A business unit of Products and
Platforms segment, HCL Software has successfully delivered more than 400 releases, for popular products
such as Informix 14.10, Domino 10 and Workload Automation 9.5.

e HCL continues its strong deal win momentum, signing 12 transformational deals this quarter, across its service
lines. These deals were led by industries such as Financial Services, Manufacturing and Retail.

e OnJune 30, 2019, HCL closed the previously announced $1.8B acquisition of select IBM products for Security,
Marketing, Commerce and Digital solutions. As part of the deal's closure, HCL will be responsible for the
research and development, sales, marketing, delivery, and support for AppScan, BigFix, Commerce,
Connections, Digital Experience (Portal and Content Manager), Notes Domino and Unica.

e HCL celebrated its 20-year anniversary in Australia and New Zealand (ANZ) with a series of events and
activities across its offices and the communities it serves. Over the years, the company has made significant
contributions to the ANZ IT market and to the local economy in various sectors. HCL now has a workforce of
more than 1,600 across eight locations — Adelaide, Sydney, Melbourne, Brisbane, Perth and Canberra in
Australia, and Auckland and Wellington in New Zealand.

e HCL was selected as the digital transformation partner for Cricket Australia to provide new exceptional digital
experiences for fans, teams and the community at large. HCL will implement its Scale Digital methodology and
will work in the areas of design, mobile, front-end engineering, API, data, machine learning, Al, voice
engagement, and other digital areas in order to conceptualize, build and maintain Cricket Australia’s digital
properties. This will help the Australian cricket’'s governing body provide a heightened digital experience to
cricket fans, players, partners, employees and volunteers across the country through digital offerings designed
to increase passion for the sport.

e HCL expanded its US operations by launching a CyberSecurity Fusion Center (CSFC) in Frisco, Texas. The
opening of the CSFC represents the next phase in the company’s mission to support the securing of businesses
globally by providing customers with a single point of contact for the Enterprise Security Lifecycle, from detection
to remediation.

e Continuing its tradition of ‘ideapreneurship’ and a culture of innovation, HCL filed 11 patents in Q1, adding to
its intellectual property base. Research, discovery and invention came from HCL professionals driving
next-generation technologies and platforms, blockchain, automation, data analytics and simulation and machine
learning.

e HCL has invested $2m in a startup technology company, in the social networking area, called Kalido, picking
up a 6.6% stake as part of a Series “A” round. Founded in 2014, Kalido is a next-generation collaboration and
connectivity tool for Professional business networking, freelancing and skills matching. With its real-time Al-
driven matching platform, Kalido helps address the changing work environment in wake of the ongoing
Technology shift and helps Enterprises build longstanding networks and meaningful connections. Kalido
offerings are planned to be integrated with cloud-native DRYICE platform and newly acquired “Connections”
product to create access to HCLT's vast customer base as well as broaden HCL’s offerings under Digital
Workplace Solutions.
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HUMAN RESOURCES

e HCL continues to hire local workforce in all regions across the globe. As of June 30, 2019, local hires
represented 70% of the US workforce.

e Scaling and transforming employee skills continues to be a key focus area, in line with HCL’s “Employee First”
culture. In Q1, HCL delivered 85,193 employee trainings in digital and next-gen technology skills.

e Creating a sustainable balance in gender diversity has always been a focus of HCL. As of June 30, 2019,
women represented 25.5% of the global workforce.

e HCL prides itself in employing people from different geographies and nationalities, creating a unique fabric of
values and traditions. As of June 30, 2019, HCL employed people from 146 nationalities spread across 44
countries.

e In Q1, there was a net addition of 5,935 employees.

PARTNER ECOSYSTEM

e HCL achieved AWS Migration Competency Status in the Migration Acceleration Program (MAP). As a
designated AWS MAP Partner, HCL will help its customers reduce the risk of migrating to the cloud, build a
strong operational foundation and offset the initial costs of migrations. This achievement marks a new milestone
in the 5-year partnership and validates HCL's strength and capabilities in leading complex migrations. HCL has
also joined AWS CPPO (Consulting Partner Private Offers) program, which aligns HCL’s expertise with the
AWS Marketplace “friction-free customer purchase experience”.

e HCL successfully achieved the Expert MSP Certified competency by Azure. This competency showcases HCL’s
capability on Azure and validates its strength and capabilities in leading complex migrations. As a designated
Azure Expert MSP Partner, HCL will help its customers reduce the risk of migrating to the cloud, build a strong
operational foundation, and offset the initial costs of migrations.

e Google named HCL an early service partner in the Google Anthos Program because of HCL’s strength in
infrastructure services, which will enhance the Hybrid Cloud solution with Google Cloud Partnership (GCP).

e HCL engaged with GCP on a data center exit model that will enable customers to move from on-premise to
Google Cloud seamlessly. HCL signed a specific Professional Services Agreement for SAP on GCP migrations
to Google cloud and named GCP as a preferred platform, to be utilized in the HCL Cloud Foundry for conducting
customer application prototyping.

e HCL signed strategic partnerships with Pivotal and IBM Cloud Private (ICP) to help accelerate the hybrid cloud
journey of customers.

e HCL extended its VeloclTy framework to encapsulate VMware Cloud, HCL certified for VMware Validated
Design 4.3 (VVD). The validation provides comprehensive and extensively tested blueprints to build and operate
a software-defined private cloud.

e HCL partnered with Silver Peak for SDWAN (Software-Defined Wide-Area Network) as a Service in the SDWAN
offering “Transport Independent Site - TIS”.

e HCL partnered with Aruba for wireless operations management and automation.

TECHNOLOGY FOR THE NEXT DECADE, TODAY. W F< A



AWARDS AND RECOGNITIONS

Analyst Recognitions:

Leading industry experts and analysts continue to recognize HCL for its business leadership and relevance across
the broad spectrum of business offerings, with HCL achieving 17 of 22 highest rankings in recent analyst reports:

e Positioned as a Leader in Gartner Magic Quadrant for Data Center Outsourcing and Hybrid Infrastructure
Managed Services, Europe ¥

e Positioned as a Leader in Gartner Magic Quadrant for Data Center Outsourcing and Hybrid Infrastructure
Managed Services, North America 2",

e Positioned as a Leader in The Forrester Wave™: Microsoft Dynamics 365 Services, Q2 2019.
e Positioned as a Leader in The Forrester Wave™: Application Modernization and Migration Services, 2019.

e Positioned as a Leader in IDC MarketScape Worldwide Microsoft Implementation Services 2019, Vendor
Assessment 3.

e Positioned as a Leader inIDC MarketScape Worldwide Artificial Intelligence Services 2019, Vendor
Assessment 4.

e Positioned as a Leader in IDC MarketScape: Worldwide Managed Cloud Service 2019, Vendor Assessment .
e Positioned as Leader in Everest Group’s PEAK Matrix™ Assessment for Digital Workplace Services, 2019.

e Positioned as Leader in Avasant RadarView™ for Cybersecurity Services, 2019.

1 Gartner Magic Quadrant for Data Center Outsourcing and Hybrid Infrastructure Managed Services, Europe, Claudio Da Rold et al., 18 June
2019

2 Gartner, Magic Quadrant for Data Center Outsourcing and Hybrid Infrastructure Managed Services, North America, Mark Ray et al., 13 June 2019

* Disclaimer: Gartner does not endorse any vendor, product or service depicted in its research publications, and does not advise technology
users to select only those vendors with the highest ratings or other designation. Gartner research publications consist of the opinions of Gartner’s
research organization and should not be construed as statements of fact. Gartner disclaims all warranties, express or implied, with respect to this
research, including any warranties of merchantability or fitness for a particular purpose.

3 IDC Doc #US45034818, May 2019
41DC Doc #pruS45040519, April 2019

5IDC Doc #US43251618, July2019

Key Awards:

e PowerObjects, an HCL Technologies company, was named the “2019 Global Microsoft Financial Services
Partner of the Year”, the “2019 Global Microsoft Dynamics 365 for Customer Service Partner of the Year”, and
the “2019 US Microsoft Business Applications PowerApps Partner of the Year”. The company was honored
among a global field of top Microsoft partners for demonstrating excellence in innovation and implementation
of customer solutions based on Microsoft technology.

e HCL was awarded for the "Best Robotic Process Automation (RPA) and Artificial Intelligence (Al)
Implementation of the Year, 2019” at the Golden Globe Tigers Award for Excellence and Leadership in
Outsourcing.

e HCL was awarded MuleSoft's “APAC Growth and Emerging Partner of the Year Award 2019”. HCL won the
award based on its success in achieving the highest growth in terms of MuleSoft training, certifications, new
customer opportunities and project implementation.

e The Australian Information Industry Association (AllA) selected HCL as a winner of the “Infrastructure &
Platforms Innovation of the Year Award”. AllA is Australia’s leading representative body and advocacy group
for those in the digital ecosystem. This award was primarily for creation of software infrastructure and platforms

TECHNOLOGY FOR THE NEXT DECADE, TODAY. W F< A



that are integral to the success of stable and economical environments to build efficient operating platforms for
all the sectors of business, industry and personal life.

Straight Talk, a thought leadership publication and online customer community of HCL, received an award of
Excellence and four awards of Distinction in the 25" Communicators Awards in the Thought Leadership
Category for Best Use of Social Media, Online Videos, Website and Digital Campaigns.

The Employer Brand initiative of HCL won a Bronze at “The ABBY Awards” 2019. The award was won in the
Internal Communications category for its ideapreneurship™ awards and activations.

CORPORATE SOCIAL RESPONSIBILITY

HCL Foundation (HCLF), the CSR arm of HCL Technologies, continues to create sustained impact through its key
programs: HCL Grant, HCL Samuday, Power of One, and HCL Uday.

HCL Grant: A total of 5,057 NGOs registered for the fifth edition of the program. As of June 30, 2019, HCLF
had committed $7.25M towards rural development in the areas of Environment, Health and Education through
current HCL Grant projects. Till date, through the program, HCL Foundation has already touched the lives of
more than 400,000 people.

HCL Samuday: The program continues to have a positive impact on rural villages in the state of Uttar Pradesh,
India. Implemented in 765 villages, the program reaches 90,000 households covering a total population base
of around 600,000 people. As of June 30, 2019.

— More than 48,500 patients have been treated at HCL Samuday mobile health clinics
— Uttar Pradesh’s first functional telemedicine center has been established

— More than 24,600 farmers have profited from various agriculture interventions

— More than 24,800 people have been learning to read and write

— More than 10,000 women have been economically empowered

— Twenty villages have been electrified with 17 solar mini grids

Other HCLF Programs: Through the “Power of One” initiative, more than 1,000 employee volunteers
continued to contribute to the social and economic betterment of vulnerable communities.The “HCL Uday”
program reached out to more than 113,000 underserved urban, migratory and displaced communities in India.
Under the "Sports for Change” program 1,700 children participated in various sports camps held across five
cities.

HCL Foundation, in partnership with its NGO partner Socio Economic Development Trust (SEDT), established
a state-of-the art science center at Jubilee Government Inter College in Lucknow. This center provides a space
where children are encouraged to explore, discover and nurture their curiosity and ask questions related to
science, nature, mathematics and the environment.

_10_
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KEY BUSINESS UPDATES

MODE 1: CORE SERVICES

Through Mode 1 services, HCL delivers core services in the areas of Applications, Infrastructure, Engineering and
R&D, and Digital Process Operations, leveraging DRYICE™ Autonomics to transform clients' business and IT
landscape, making them lean and agile.

e A leading investment company selected HCL for a multi-year, enterprise-wide deployment of solutions that will
replace its current system. The initiative will help the company keep its edge and continue to grow, while finding
new ways to take even better care of its clients. HCL’s solutions will be utilized for sales, marketing, and
customer service across the company’s financial advisor services, institutional, and international groups.

e A European oil and gas major chose HCL for managing and running their datacenters across the globe along
with operations for more than 2,200 applications. The HCL scope also includes middleware, security and Digital
Workplace Services. HCL will also set up a control tower for the client, which will act as the one-stop solution
to all their businesses for all aspects of IT.

e A multinational mass media and information company selected HCL for Global Digital Workplace services
covering more than 200 offices across over 80 countries. The services include large service exchange
implementation, multilingual support and User Experience as a Service (UXaaS).

e A European multinational bank selected HCL for infrastructure management. HCL will manage the service desk
function across all locations in six different languages. As part of the deal HCL will also provide onsite support
across APAC & EU to deliver a complete workplace transformation for the customer.

e An American agricultural cooperative chose HCL as its partner in business transformation, which includes
support across Applications and Infrastructure Operations and moving the orgnization’s data center to the cloud
with Microsoft Azure. HCL will modernize the Procure to Pay, Master Data Management, F&A and Human
Capital Management Solution. HCL will also provide cloud build and operation services on Azure Cloud.

e A US-based designer and manufacturer of motion and fluid controls systems for applications in aerospace,
defense, industrial and medical devices selected HCL to provide Digital Workplace Services. As part of the
multi-year deal, HCL will provide multilingual Service Desk, PCaaS and Deskside support across 26 countries,
application packaging and other associated workplace engineering functions.

e HCL was chosen by a European public research university to manage its end-to-end infrastructure. As part of
the deal, HCL will deliver Transformation and Digital Workplace Services for the university across 115 sites.
HCL will execute three major transformation projects - Office 365 migration, Win10 migration and Virtual
Desktop Implementation (VDI) and subsequently deliver support services.

e HCL was selected by a US-based omni-channel commerce technologies & operations company to provide
expertise in areas of order management, payment processing, order routing, fulfilment and analytics services.

e A Europe-based luxury vehicle company extended its infrastructure deal with HCL. As part of the deal, HCL will
deliver product creation, cross business logic platform, legacy hosting and managed end user services. HCL
will be present in all layers including application, middleware, process and infrastructure.

e HCL was selected by a US-based multinational technology company for data re-engineering and project
reporting. HCL will also use its infrastructure offerings to help the company increase its adaptability and
optimization.

e Aleading construction equipment manufacturer selected HCL to deliver global service desk support in multiple
languages for more than 100,000 users including dealers and suppliers from HCL’s global delivery centers
across Cary, Poland, Brazil, Malaysia and India. HCL will also design and deliver user experience by leveraging
OptiBot interface on the client’s portal.

e HCL is a strategic partner for a leading German automotive OEM in the area of product data management.
Extending this engagement further, the customer chose HCL for a significant, first-of-its-kind initiative in data
management. The scope of this initiative involves end-to-end development and implementation of a new

_11_
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application, using a distributed agile model to achieve significant improvements in user experience and
performance compared with its existing system.

A large European retail bank extended its strategic partnership with HCL in order to leverage HCL's deep
domain capabilities around digital technologies. These include RPA and Al/ML for origination of services across
retail liabilities and asset products and enhanced reporting and analytics to design and implement the future-
state operating model, in order to enhance process efficiency and provide superior customer experience.

HCL has won a deal with a leading Malaysian oil and gas company to implement Robotic Process Automation
to enhance its procurement services.

HCL has signed a multi-year contract with a Fortune 100 internet company for end-to-end validation of its
custom designed hardware, which supports billions of consumers. HCL was selected as a strategic partner
because of its proven engineering capabilities in the server and storage domain, expertise in running large
managed services programs spanning multiple continents and a demonstrable track record of delivering
outcomes that enables clients to meet their product-release goals.

MODE 2: NEXT-GENERATION SERVICES

With its Mode 2 services, HCL delivers experience—centric and outcome—oriented integrated offerings across
Digital & Analytics, loT WoRKS™, Cloud Native Services and Cybersecurity & GRC services.

A leading Europe-based multinational banking and financial services group chose HCL as its strategic partner
to accelerate its Global KYC, Unite and Model Bank programs. The scope of HCL’s services will include
enhancing and managing channel applications, building new features and capabilities across key product lines
and accelerating adoption of technology platforms for multi-country capability builds.

A leading US-based quick-service restaurant chain selected HCL to create flexible and scalable digital platforms
that will help the company personalize its customer experience to create new business models and a unified
experience across all channels.

HCL was selected by a European manufacturing company to migrate SAP HANA to the cloud. Spread across
six continents, this company has six major strategic business units involved in paper, bio-refining, energy,
plywood etc.

HCL was selected to run one of the world’s largest test and innovation labs for a smart metering network service
provider. The solution utilizes the power of 10T-led transformation to automate the entire lab’s operations. This
will unlock incremental value for the customer around testing and quality assurance services, ensuring that the
highest quality and latest standards-compliant smart metering devices are installed in the network. This will lead
to reduced security threats and prevention of costly time delays and interoperability failures in the rollout of the
nation-wide smart metering program.

A leading Europe-based pharmaceutical organization selected HCL to upgrade and manage their current
security infrastructure. As part of the deal, HCL will consolidate security services for the customer, thereby
providing both cost efficiency and process optimization.
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MODE 3: PRODUCTS & PLATFORMS

In an evolving world of high automation and cloud platforms, HCL is leveraging its expertise in building software
and IP-led businesses to execute its Mode 3 strategy. HCL’s Products & Platforms segment includes standalone
product businesses targeted at global clients to address their technology and industry verticals’ specific challenges.

A multinational mass media and information company selected HCL’s DRYICE™ Lucy, a cognitive virtual
assistant, to support and address its internal stakeholder’s IT related issues. Lucy will assist over 25,000 users
on IT-specific use cases and will be available as a contact on MS Teams. Lucy will respond to user queries as
well as elevate conversations to a live agent when needed or prescribed.

A French multinational integrated oil and gas company selected HCL DRYICE™ iAutomate and DRYICE™
MyXalytics to improve its operations. iAutomate will infuse Al-powered remediation to significantly reduce the
number of manually processed tickets in year one, thereby releasing key assets to focus on mission critical
efforts. MyXalytics will provide dashboards for collecting fault and performance data through integration with
specialized tools. HCL will also be responsible for automating IT SoX processes and controls, providing better
governance over key compliance processes.

An American F100 corporation that designs, manufactures and sells machinery, engines and financial &
insurance offerings chose DRYICE™ Lucy as its virtual cognitive assistant for 100,000 users. Critical to the
company’s decision was DRYICE™ Lucy’s ability for human-like communication in multiple languages —
German, Spanish, French, among others, for resolving IT-specific issues.

A telecommunications company engaged HCL'’s Unica Professional Services to perform a new installation of
Unica Campaign in its AWS Private Cloud and connect it to Snowflake as a customer datasource. This is part
of a much larger effort to modernize the company’s campaign management efforts.

HCL was selected by one of the world's leading suppliers of power management solutions to drive Al-powered
auto-remediation through its DRYICE™ iAutomate offering.

PRODUCT LAUNCHES

HCL launched a platform that layers the DRYiICE™ GBP (Gold Blue Print for Service Management) on the
Cherwell Service Management platform.

DRYICE™ Gold Blue Print was released on ServiceNow platform. The product enhances end-user experience,
expanding the reference architecture for facilities services catalogues and problem management capability.

The DRYICE™ Customer Support Portal configured on DRYICE™ XSM went live this quarter for all existing
customers of DRYICE™.

HCL launched a real-time language translation powered workplace support platform that enables employees
from any part of the world to interact with a single central service desk in their preferred language, resulting in
a significant reduction in costs.

HCL introduced a smart Al-powered meeting assistant, whose intelligent cognitive bots will help in taking
meeting notes, creating action items, and generating word clouds to highlight the most frequently used terms,
resulting in higher efficiency and productivity.
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FINANCIALS IN US$ FOR THE QUARTER ENDED
30t JUNE, 2019 (US GAAP)

CONSOLIDATED INCOME STATEMENT N

QUARTER ENDED GROWTH
INCOME STATEMENT

Revenues 2,054.5 2,277.8 2,363.6 15.0% 3.8%
Direct Costs 1,348.0 1,485.9 1,571.3
Gross Profits 706.5 791.9 792.3 12.1% 0.1%
SG&A 228.9 281.3 302.9
EBITDA 477.6 510.6 489.4 2.5% -4.1%
Depreciation & Amortisation 73.5 79.5 85.6
EBIT 404.1 431.1 403.8 -0.1% -6.3%
Foreign Exchange Gains/(Loss) 21.2 3.4 2.7
Other Income, net 22.6 18.4 15.6
Provision for Tax 92.2 87.4 101.3

Net gain attributable to redeemable non-

controlling / non-controlling interest i Lo L
Net Income 355.8 364.3 319.7 -10.1% -12.3%
Gross Margin 34.4% 34.8% 33.5%
EBITDA Margin 23.2% 22.4% 20.7%
EBIT Margin 19.7% 18.9% 17.1%
Net Income Margin 17.3% 16.0% 13.5%
Earnings Per Share
Annualized in X

Basic 69.0 75.7 65.5

Diluted 69.0 75.7 65.5
WEIGHTED AVERAGE
NUMBER OF SHARES 30-Jun-18 31-Mar-19 30-Jun-19
Basic 1,392,336,427 1,356,264,640 1,356,278,868
Diluted 1,393,025,730 1,356,758,656 1,356,771,946
OUTSTANDING OPTIONS
(in equivalent number of shares) S0l S BT SOl
Options at less than market price 790,440 553,680 553,680
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CONSOLIDATED BALANCE SHEET

(Amount in US $ Million)

AS ON
PARTICULARS

31-Mar-19 30-Jun-19

Assets
Cash and Cash Equivalents 857.8 207.6
Accounts Receivables, net 1,693.5 1,777.1
Unbilled Receivables 420.1 490.7
Fixed Deposits 469.2 319.2
Investment Securities, available for sale 321.2 448.6
Other Current Assets 537.6 963.4

Total Current Assets 4,299.4 4,206.5
Property and Equipment, net 839.3 847.2
Operating lease right-of-use assets - 332.8
Intangible Assets, net 2,560.3 4,302.5
Fixed Deposits 51.4 51.4
Investments in Affiliates 5.0 5.2
Other Assets 765.8 778.8

Total Assets 8,521.2 10,524.4

Liabilities & Stockholders Equity

Current Liabilities 1,612.8 2,848.7
Borrowings 576.7 608.3
Operating lease liabilities - 308.6
Other Liabilities 2225 371.0
Total Liabilities 2,412.1 4,136.6
Redeemable Non-Controlling Interests 65.7 66.8
Total Stockholders Equity 6,043.4 6,321.0
Total liabilities, redeemable non-controlling interests and equity 8,521.2 10,524.4
-15-
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CONSOLIDATED CASH FLOW STATEMENT

(Amount in US $ Million)

FOR YEAR
PARTICULARS ENDED Mar-19
CASH FLOWS FROM OPERATING ACTIVITIES

Net Income 1,443.8 320.8

Adjustments to Reconcile Net Income to Net Cash provided by
Operating Activities

Depreciation and Amortisation 306.7 85.6
Deferred income taxes (86.5) (0.2)
Others (27.4) (2.1)
Operating profit before working capital changes 1,636.6 404.1
Changes in Assets and Liabilities, net
Accounts Receivable and Unbilled Receivable (251.2) (174.1)
Other Assets (254.7) (61.4)
Current Liabilities 209.4 89.6
Net Cash provided by Operating Activities 1,340.2 258.2
CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of Property and Equipment (net) (278.4) (57.8)
Purchase of Licensed IPRs (241.5) (22.0)
Proceeds from sale of property and equipment 4.4 0.3
(Purchase) / Sale of investments 79.5 (118.2)
Purchase of other Investments (4.9) (0.1)
Fixed Deposits (increase) / decrease 337.4 1495
Payments for business acquisitions, net of cash acquired (402.5) (855.6)
Investment in Equity Method Investee (0.3) -
Proceeds from sale of equity investments - 0.2
Net Cash provided by (used in) Investing Activities (506.4) (903.9)
CASH FLOWS FROM FINANCING ACTIVITIES
Buy Back of Equity Shares (541.7) -
Payment for Deferred consideration on Business Acquisition (3.8) -
Dividend paid (188.6) (45.6)
Loans 519.0 32.9
Capital contribution from redeemable non-controlling Interests 41.0 -
Dividend paid to redeemable non-controlling interests (2.0) -
Others 7.7 2.6
Net Cash provided by (used in) Financing Activities (168.4) (10.1)
Effect of Exchange Rate on Cash and Cash Equivalents (67.2) 5.5
Net increase/(decrease) in Cash and Cash Equivalents 598.2 (650.2)
CASH AND CASH EQUIVALENTS
Beginning of the Period 259.6 857.8
End of the Period 857.8 207.6
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REVENUE ANALYSIS AT COMPANY LEVEL
(QUARTER ENDED)

GEOGRAPHIC MIX 30-Jun-18 31-Mar-19 30-Jun-19 LTM Mix

Americas 64.5% 62.9% 67.7% 65.3%
Europe 28.1% 29.7% 25.9% 27.6%
RoW 7.5% 7.4% 6.3% 7.1%
IT and Business Services 74.9% 75.8% 75.3% 74.7%
Engineering and R&D Services 17.3% 16.6% 16.9% 17.0%
Products & Platforms 7.8% 7.6% 7.8% 8.2%
Financial Services 23.8% 21.1% 20.3% 21.4%
Manufacturing 18.3% 17.5% 19.9% 18.3%
Technology & Services 18.2% 18.7% 18.9% 18.6%
Retail & CPG 9.1% 10.0% 9.5% 9.9%
Lifesciences & Healthcare 12.8% 13.0% 12.8% 12.9%
Public Services” 10.5% 11.1% 10.5% 10.5%

Note: Public Services include Oil & Gas, Energy & Utilities, Travel - Transport - Logistics and Government.

CONTRACT TYPE 30-Jun-18 31-Mar-19 30-Jun-19 LTM Mix

Managed Services &

0 0 0 0
Fixed Price Projects 62.0% 63.7% 63.5% 63.1%
Time & Material 38.0% 36.3% 36.5% 36.9%
*SEGMENT DEFINITIONS
. IT and Business Services provide a comprehensive portfolio of IT & Business Services (Application, Infrastructure and Digital Process

Operations) and Digital transformation services enabled by Digital and Analytics, I0TWoRKs, Cloud native and Cybersecurity solutions
including products developed within these businesses.

. Engineering and R&D Services provides comprehensive engineering services and solutions across software, embedded, mechanical, VLSI
and platform engineering that support the end to end lifecycle of products — both hardware and software across diverse industries including
products developed within this business.

. Products & Platforms includes standalone product businesses that provide modernized software products to global clients for their technology
and industry specific requirements.
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CONSTANT CURRENCY REPORTING

REPORTED 30-Jun-18 30-Sep-18 31-Dec-18 31-Mar-19 30-Jun-19

Revenue ($ Mn) 2,054.5 2,098.6 2,201.5 2,277.8 2,363.6
Growth QoQ 0.8% 2.1% 4.9% 3.5% 3.8%
Growth YoY 9.0% 8.9% 10.8% 11.8% 15.0%
Revenue ($ Mn) 2,093.9 2,115.7 2,215.8 2,274.8 2,373.2
Growth QoQ 2.7% 3.0% 5.6% 3.3% 4.2%
Revenue ($ Mn) 2,044.8 2,130.2 2,245.5 2,350.1 2,404.2
Growth YoY 8.5% 10.5% 13.0% 15.3% 17.0%
USD - INR 67.53 70.77 71.48 70.19 69.55
GBP - USD 1.34 1.30 1.28 1.31 1.27
EUR - USD 1.18 1.16 1.14 1.13 1.13
USD - SEK 8.78 8.93 9.07 9.20 9.45
AUD - USD 0.75 0.73 0.72 0.71 0.70
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CLIENT METRICS

NUMBER OF MILLION DOLLAR Q0Q Yoy
CLIENTS (LTM) 30-Jun-18 [ S0-Jun-19 [EuSEENEEE  CHANGE

100 Million dollar +

50 Million dollar + 32 29 29 - 3)
20 Million dollar + 87 95 93 (2) 6
10 Million dollar + 162 166 172 6 10
5 Million dollar + 267 283 293 10 26
1 Million dollar + 571 623 633 10 62

CLIENT CONTRIBUTION TO REVENUE (LTM) 30-Jun-18 31-Mar-19 30-Jun-19

Top 5 Clients 17.0% 17.0% 16.6%
Top 10 Clients 24.6% 24.1% 23.9%
Top 20 Clients 34.2% 33.4% 34.2%

CLIENT BUSINESS 30-Jun-18 31-Mar-19 30-Jun-19

New Clients 3.1% 4.8% 4.6%
Existing Clients 96.9% 95.2% 95.4%

Days Sales Outstanding - excluding unbilled

receivables & o &
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HEADCOUNT

HEADCOUNT DETAILS 30-Jun-18 31-Mar-19 30-Jun-19

Total Employee Count 124,121 137,965 143,900
Technical 113,404 126,717 132,384
Support 10,717 11,248 11,516
Gross Addition 12,558 14,249 16,332
Attrition (LTM)* 16.3% 17.7% 17.3%

Note: Attrition excludes involuntary attrition and Digital process operations.

CASH & CASH EQUIVALENTS,
INVESTMENTS AND BORROWINGS

(Amount in US $ Million)

Cash & Cash Equivalents 208

Fixed Deposits 371

Investment Securities, Available for Sale 449

Total Funds 1027

Borrowings 608
- 20 -
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FINANCIALS INX FOR THE QUARTER ENDED
30t JUNE, 2019 (US GAAP)

CONSOLlDATED INCOME STATEMENT (Amount inX Crores)

QUARTER ENDED GROWTH
INCOME STATEMENT
soame | amwarae | oo [ ver ] oo

Revenues 13,878 15,990 16,425 18.4% 2.7%
Direct Costs 9,106 10,421 10,920
Gross Profits 4,771 5,568 5,505 15.4% -1.1%
SG&A 1,546 1,972 2,105
EBITDA 3,225 3,596 3,401 5.4% -5.4%
Depreciation & Amortisation 496 558 595
EBIT 2,729 3,039 2,806 2.8% -1.7%
Foreign Exchange Gains/(Loss) 143 23 19
Other Income, net 153 129 109
Provision for Tax 622 615 705

Net gain attributable to redeemable

non-controlling / non-controlling interest ©) g g
Net Income 2,403 2,568 2,220 -7.6% -13.5%
Gross Margin 34.4% 34.8% 33.5%
EBITDA Margin 23.2% 22.4% 20.7%
EBIT Margin 19.7% 18.9% 17.1%
Net Income Margin 17.3% 16.0% 13.5%
Earnings Per Share
Annualized in¥

Basic 69.0 75.7 65.5

Diluted 69.0 75.7 65.5
WEIGHTED AVERAGE
NUMBER OF SHARES 30-Jun-18 31-Mar-19 30-Jun-19
Basic 1,392,336,427 1,356,264,640 1,356,278,868
Diluted 1,393,025,730 1,356,758,656 1,356,771,946
ORISR AN RSOl IO 30-Jun-18 31-Mar-19 30-Jun-19
(in equivalent number of shares)
Options at less than market price 790,440 553,680 553,680
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CONSOLIDATED BALANCE SHEET

(Amount in X Crores)

AS ON
PARTICULARS

31-Mar-19 30-Jun-19

Assets
Cash and Cash Equivalents 5,929 1,433
Accounts Receivables, net 11,706 12,267
Unbilled Receivables 2,904 3,387
Fixed Deposits 3,242 2,203
Investment Securities, available for sale 2,220 3,097
Other Current Assets 3,716 6,650

Total Current Assets 29,717 29,036
Property And Equipment, net 5,801 5,848
Operating lease right-of-use assets - 2,297
Intangible Assets, net 17,695 29,698
Fixed Deposit 355 355
Investments in Affiliates 35 37
Other Assets 5,293 5,376

Total Assets 58,897 72,647

Liabilities & Stockholders Equity

Current Liabilities 11,148 19,664
Borrowings 3,986 4,199
Operating lease liabilities - 2,130
Other Liabilities 1,538 2,561
Total Liabilities 16,672 28,554
Redeemable Non-Controlling Interests 454 461
Total Stockholders Equity 41,770 43,632
Total liabilities, redeemable non-controlling interests and equity 58,897 72,647
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APPENDIX: COMPUTATION FORMULAE

Formulae Numerator Denominator

Net Income + Non cash
1 Cash EPS Charges — Deferred
Income Taxes

Average Number of Diluted Equity
Shares
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ABOUT HCL TECHNOLOGIES

HCL Technologies (HCL) empowers global enterprises with technology for the next decade today. HCL's Mode
1-2-3 strategy through its deep-domain industry expertise, customer-centricity and entrepreneurial culture of
ideapreneurship™ enables businesses transform into next-gen enterprises.

HCL offers its services and products through three business units: IT and Business Services (ITBS), Engineering
and R&D Services (ERS) and Products & Platforms (P&P). ITBS enables global enterprises to transform their
businesses through offerings in areas of Applications, Infrastructure, Digital Process Operations and next
generational digital transformation solutions. ERS offers engineering services and solutions in all aspects of product
development and platform engineering while under P&P, HCL provides modernized software products to global
clients for their technology and industry specific requirements. Through its cutting-edge co-innovation labs, global
delivery capabilities and broad global network, HCL delivers holistic services in various industry verticals,
categorized under Financial Services, Manufacturing, Technology & Services, Telecom & Media, Retail & CPG,
Life Sciences & Healthcare and Public Services.

As a leading global technology company, HCL takes pride in its diversity, social responsibility, sustainability and
education initiatives. As of 12 months ended June 30, 2019, HCL has a consolidated revenue of US$ 8.9 billion
and its 143,900 ideapreneurs operate out of 44 countries.

For more information, visit www.hcltech.com

SAFE HARBOR STATEMENT

Certain statements in this release are forward-looking statements, which involve a number of risks, uncertainties,
assumptions and other factors that could cause actual results to differ materially from those in such forward-looking
statements. All statements, other than statements of historical fact are statements that could be deemed forward
looking statements, including but not limited to the statements containing the words 'planned’, 'expects’, 'believes’,
‘strategy’, ‘'opportunity’, ‘anticipates', 'hopes' or other similar words. The risks and uncertainties relating to these
statements include, but are not limited to, risks and uncertainties regarding impact of pending regulatory
proceedings, fluctuations in earnings, our ability to manage growth, intense competition in IT services, Business
Process Outsourcing and consulting services including those factors which may affect our cost advantage, wage
increases in India, customer acceptances of our services, products and fee structures, our ability to attract and
retain highly skilled professionals, our ability to integrate acquired assets in a cost effective and timely manner,
time and cost overruns on fixed-price, fixed-time frame contracts, client concentration, restrictions on immigration,
our ability to manage our international operations, reduced demand for technology in our key focus areas,
disruptions in telecommunication networks, our ability to successfully complete and integrate potential acquisitions,
the success of our brand development efforts, liability for damages on our service contracts, the success of the
companies / entities in which we have made strategic investments, withdrawal of governmental fiscal incentives,
political instability, legal restrictions on raising capital or acquiring companies outside India, and unauthorized use
of our intellectual property, other risks, uncertainties and general economic conditions affecting our industry. There
can be no assurance that the forward looking statements made herein will prove to be accurate, and issuance of
such forward looking statements should not be regarded as a representation by the Company, or any other person,
that the objective and plans of the Company will be achieved. All forward looking statements made herein are
based on information presently available to the management of the Company and the Company does not undertake
to update any forward-looking statement that may be made from time to time by or on behalf of the Company.
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https://apc01.safelinks.protection.outlook.com/?url=http%3A%2F%2Fwww.hcltech.com&data=02%7C01%7CRaviCh%40hcl.com%7C2e03798149ea4f14f76a08d71af2c9ca%7C189de737c93a4f5a8b686f4ca9941912%7C0%7C0%7C637007502376822136&sdata=4MtPrR6gIMGLN8mRcQbGvR1RRf%2B1XRlKE50CTa6XXIQ%3D&reserved=0

For details, contact:

INVESTOR RELATIONS CORPORATE COMMUNICATIONS
Sanjay Mendiratta Ravi Kathuria
sanjay.mendiratta@hcl.com ravi.kathuria@hcl.com
+91-120-6126335 +91-120-6126000

Nikhil Gupta, CFA
nikhil-gu@hcl.com
+91-120-6126461

HCL Technologies Ltd., Technology Hub, SEZ, Plot No. 3A, Sec-126, Noida - 201304, India. www.hcltech.com
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