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Corporate Relationship Dept. - CRD
Bombay Stock Exchange Limited (BSE)
Regd. Office: Floor 25, PJTowers,
Dalal Street,
MUMBAI - 400001.

Dear Sir/s,

Sub: Audited Financial Results for the Quarter,&' Year ended
31.03.2021 - reg.

We enclose the Audited results as per SEBI Circular No.CIR/CFD/FAC/
62/2016 dated 6th July 2016. Also the Company has opted to submit
unaudited/audited standalone financial results from the quarter ended 30th June
2017 onwards. We enclose herein Ind-AS compliant Audited financial results for the
Quarter & year ended 31.03.2021 As already intimated we hereby inform you that
the Company shall submit standalone financial results for the quarters ending on
and after 30th June, 2017 as per above circular.

We also wish to inform you that as per the exchange circular dated March
30, 2017, filings for Financial Results (Regulation 33 1 Regulation 52) in XBRL
mode will be made within 24 hours of submission of results in PDF mode through
CAFS.

Sir,Please also note that the Company Does Not have any Subsidiary.

This is for your kind information please.

Thanking you,
Yours faithfully,

p~WLl£0XI LnlHTE.~;
, ''''/J .Q~k
",

c. S. PARAMASIVAM
CompanyS')creta:y

Chairman'sOffice: Thiagarajar Mills Premises,KAPPALUR - 625 008, Madurai, India.
Regd.Office: SULAKARAI, Virudhunagar- 626 003.

CIN No. : L17111TN1946PLC003270
GSTIN : 33AAACV3775E1ZG
PANNo. : AAACV3775E

Phone: 91-452-2482595(4 lines)
: 91-4549-2805911280620

Fax: 91-452-2482590I 2486085
E-mail : office@tmills.com

: vtac@vtmill.com
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ExplrnltoTv NotGt to thr Strtrmcnt ot,Audltrd Flnrnclrl Rerultr tor thc oulrtlr .nd vrsr cndGd Hqrch 31. 2021

The abo/e resulb for he quarter and year ended Marctr 31, 2021 as reviarved dld rocommended by the Audil comritteo ol the Board, has been appro/ed by the Board
Direchc at its meeting hsld on &ril 29, 2021.'lho statutory aditors of he company hev8 ExproEssd an unmodifiod audit opinim.

The compaty ha tatfi lnto eccqJnt 6c Portlbls impect3 ol covl}lg in propara0on ot lhe flnancial rosults, induding but not limitod to its 88s6ssm€nt ot liquidiry and
coocGm assumpuon, t€co/orable vahJes ol lts tnandal and non-tnancial assets and impact oo rBrenues. The Company has considored intemal and cedain grlomal sourcss
lnlorm8Uon hdudinC tolisble crodll ToporG, sconomlc fdocsts and lndustry rsports upto the date ol approval of he financial rocults and erpects lo recover the
srnount ol ib sssclr. Iha sltus0on lt chanolno lepidly gMng ,is. to inh6rlnl uncanainty eoond h. ertcnt end timino of ths potontial futur3 impact o, the COVID19, v,nich
bo dlfisrsnt ,rom thst $Xm.tod rs st hr datc of eprovd ol thc inancld rcaults. Thc Compeny will condnus to dosaly monitor any matorial changes arising out ot
oconomlc cooditions and knpacl m its business,

These results hsvo beon propa.od ln eccordance rilh tho lndien AccounUng Standard 2015 (ref6red to a6'lnd AS") 34 lntenm Financial Repo(ing prescribed under
1 33 of the CorDpanies Ac( 201 3 read wih CotrpaniEs (lndian Accounting Staldards) Rules as emendad from 1me to time.

The,omat ror audil8d quarlerly rssuhs as prescdbed in SEBI's Ckcular CIFUCFDiCMD/15/2015 dated November 30, 2015 has been modified to comply with the
ol SEBI'S cirfllar dated July 5 2016, lnd AS and Schedulo lll (Parl ll) to th6 Companies Acl, 2013, which are applicable ro companies that are requrred to compty with tnd AS.

The code of socid Sscutity 2020fCode') rdating to employees benelit durirE omploymont and pGt €mployment received pr6sidential asset in S€plomber 2020.
The code has also been published in the official Gazetle ol lndia. Hqrcver, he date on which the codg wil com€ inlo effoct has not been notified. The company ull assess the
iIIPacl ofhB code will cotne into effed has not been notiied . The company will assess U]e impasl ofthe code wtlen it comes into etfecl and e,ill record ily rdaled impact in
the period when Ure code becomes effective.

The company is engaged in the businsss of'texUle'and lher€fore, has only one reporlable ssgment in accordance wih lnd AS 108 "Operating Segments'.

Previo:s period figures have been regrouped/ redassified, where necessary.

Tha figur8! ,or ho qusiar endsd March 31, 2021 t6pr6s.nG hs balmdng figure betwoa he audited results for the ysar onded March 31, 2021 and the unaudited ugures tor
the nine m6ths ended oecember 3'1, 2020.
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EOUTTY AND LIABILITIES
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Placo: Kappalur, Madurai.

Date: April 29, m21
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Ref: VT/CS 29.4.2021

Corporate Relationship Dept. - CRD
Bombay Stock Exchange Limited
Regd. Office: Floor 25, PJTowers
Dalal Street
MUMBAI - 400 001.

Dear Sir/s,

Sub: Audited Financial Results for 2020-21 - Book Closure­
Dividend declared- reg.

Ref: Our SCRIP CODE: 532893

With reference to the above, we wish to inform as under:

We hereby inform you that the Board of Directors of our company
at its meeting held on 29.04.2021 have declared a dividend of Rs. 0.60
(Sixty Paise only) per equity share of Re.1/- each, for the
financial year 2020-21, subject to members approval at the ensuing
AGM.

The Annual General Meeting is fixed on 23rd June 2021. Share
Transfer books shall remain closed from 12.06.2021 to 21.06.2021.

We also inform that the dividend will be paid to the
shareholders on or before 15.07.2021.

This is for your informatiOn and record.

Thanking you,

Yours faithfully,

Chairman's Office: Thiagarajar Mills Premises, KAPPALUR - 625 008. Madurai, India.
Regd. Office: SULAKARAI, Virudhunagar - 626 003.

CIN No. : L17111TN1946PLC003270 Phone: 91-452-2482595(4 lines)
TIN No. : 33495800034 91-4549-280591/280620
CST No. : 493901 Dt. 05.10.1957 Fax: 91-452-2482590/2486085
PAN No. : AAACV3775E Email: office@tmills.com

vtac@vtmill.com



CNGSN & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Flat No.6, First Floor, Vignesh Apartments, North Avenue,
Sri Nagar Colony, Little Mount, Chennai- 600 015.
Tel : +91-44-22301251; Fax: +91-44-4554 1482
Web : www.cngsn.com ; Email : cg@cngsn.com

Dr. C.N. GANGADARAN
B.Com,, FCA, MBIM (Lond.), Ph.d.

S. NEELAKANTAN
B.Com., FCA

R. THIRUMALMARUGAN
M.Com., FCA

B. RAMAKRISHNAN
B.Com., Grad. CWA, FCA

V. VIVEK ANAND
B.Com., FCA

CHTNNSAMY GANEShN
B.Com., FCA, DISA (lCAl)

D. KALAIALAGAN
B.Com., FCA, DISA (lCAl)

K. PARTHASARATHY
B.Com., FCA

NYAPATHY SRILATHA
M.Com., FCA, PGDFM

E.K. SRIVATSAN
B.Com., FCA

!ndependent Auditors' Report
on quarter and year to date standalone financia! results for the quarter and year ended March 31,2021 ol

M/s WM Limited Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended

The Board of Directors

VTM Limited
Kappalur, Madurai

Report on the audit of the Standalone Financial Results

0pinion

We have audited the accompanying standalone quarterly financial results of VTM Limited (the "Company")for the
quarter and the year ended March 31, 2021 ("Statement"), attached herewith, being submitted by the company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations"),

ln our opinion and to the best of our information and according to the explanations given to us, the statement:

(a) is presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard;and

(b) give a true and fair view in conformity with the recognition and measurement principles laid down in the
applicable accounting standards and other accounting principles generally accepted in lndia of the net
profit and other comprehensive income and other financial information for the quarter and year ended
\ilarch31,2021.

Basls for Oplnlon

We conducted ouraudit in accordance with the standards on auditing (SAs)specified undersection 143 (10)of
the Act. Our responsibilities under those standards are further described in the audito/s responsibilities for the
audit of the financial statements section of our report, We are independent of the Company in accordance with the
code of ethics issued by the lnstitute of Chartered Accountants of lndia (lCAl)together with the ethical requirements
that are relevant to our audit of the financial statements under the provisions of the Act and the Rules thereunder,
and we have fulfilled our other ethical responsibilities in accordance with these requirements and the lCAl's code
of ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

CNGSN &Aseoddes LLP, a Llrrlbd Ljablllty Parherstrlp utft [P ldontb, ]lo AAC{402
Ol[€oat: o Chennal -lT,Chonnal -15 r Wlorr o Colmbabm o ]lydtabed



C /6SrV & Associates LLp
Chartered Accountants Continuotion sheet

Emphasls of Matter

We draw attention to the Note 2 of the financial results wtrich describes the uncertainties and the impact of
covid-19 pandemic on the Company's operations and results as assessed by the management. our bpinion is not
modified in respect of this matter,

Other Matters

Further to the continuous spreading of COVID -19 across tnOia. fnis has resutted in restriction on physical visit to
the client locations and the need for carrying out altemative audit procedures as per the Standaids on Auditing
prescribed by the lnstitute of chartered Accountants of lndia (lcAl).

As a result of the above, the major portion of the audit was carried out based on remote access of the data asprovided the management. This has been carried out based on the advisory on "Specific Considerations while
conducting Distance AudiU Remote AudiU 0nline Audit under current Covid-ig situation" issueJ Uy me Auditing
and Assurance Standards Board of lCAl. We have been represented by the management that the data provided
for our audit purposes is conect, complete, reliable and are direcfly generateo uy'trre accountinj system of the
Company without any further manual modifications,

We bring to the attention of the users that the audit of the financial statements has been performed in the aforesaid
conditions.

Management's Responsibilities for the standalone Financial Results

The Statement has been prepared on the basis of the Standalone annual financial statements. The Company,s
Board of Directors are responsible for the preparation of the Statement that gives a lrue and tair view of the netprofit and other comprehensive income and other financial information in accordance with the recognition and
measurement principles laid down in lndian Accounting Standard 34, 'lnterim Financial neportinjiprlscriUeO unOer
Section 133 of the Act read with relevant rules iss-ued thereunder anJ otrer accouniing pii,ic,pies generaly
accepted in lndia and in compliance with Regulation 33 of the Listing Regulations,

Thi-s responsibility also includes maintenance of adequate accounting records in accordance with the provisions
of the Act for safeguarding of the assets of the Company and for-preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting poti,cies; maklng judgments-ano Lstimates mat
are reasonable and prudent; and design, implementation and miintenance of aOeqlat6 internal financiar controls
that were operating effectively for ensuring the accuracy and completeness of the iccounting i..oror, relevant to
the preparation and presentation of the Statement that give a irue and fair view and are free from material
misstatement, whether due to fraud or error.

ln preparing the Statement, the Board of Directors are responsible for assessing the Company's ability to continue
as a going concern, disclosing, as applicable, matters related to going concernind using the going c6ncern basis
of accounting unless the Board of Directors either intends to liqui-date-the Company or to cease operations, or has
no realistic altemative but to do so,

The Board of Directors are also responsible for overseeing the Company's financial reporting process

Auditors' Responsibilities for the Audit of the standalone Financial Resutts

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from material
misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion. Reasonable
assurance is a high level of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it e-xists, Misstatements can arise from fraud or error and are

2lPage



C,VGSN & Associotes LLP

Chartered Accountonts Cantinuation sheet

considered material if, individually or in the aggregate, they could reasonably be expected to influence the

economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

o ldentify and assess the risks of material misstatement of the Statement, whether due to fraud or enor,

design and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient

and appropriate to provide a basis for our opinion, The risk of not detecting a material misstatement

resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,

intentional omissions, misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit in order to design audit procedures that

are appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness

of the company's internal control.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by the Board of Directors.

. Conclude on the appropriateness of the Board of Directors' use of the going concern basis of accounting

and, based on the audit evidence obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Company's ability to continue as a going concern, lf we

conclude that a material uncertainty exists, we are required to draw attention in our audito/s report to the

related disclosures in the Statement or, if such disclosures are inadequate, to modify our opinion. Our

conclusions are based on the audit evidence obtained up to the date of our audito/s report. However,

future events or conditions may cause the Company to cease to continue as a going concem.

o Evaluate the overall presentation, structure and content of Statement, including the disclosures, and

whether the Statement represent the underlying transactions and events in a manner that achieves fair

presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate, makes

it probable that the economic decisions of a reasonably knowledgeable user of the financial statements may be

influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work

and in evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the

financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope and

timing of the audit and significant audit findings, including any significant deficiencies in internal control that we

identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable, related safeguards.

For CNGSN & ASSOCIATES LLP
Chartered Accountants

F N0,0049155/ S200036

C. rrruo,,
(cHrN sAN)
Partner

No,027501

UDIN: 21 027501 AAAACLl 050

Place:Chennai
Date:April 29,2021

3lP*6e



Ref: VTM :CS: Q4/21 29.04.2021

Corporate Relationship Dept. - CRD
Bombay Stock Exchange Limited (BSE)
Regd. Office: Floor 25, PJTowers,
Dalal Street,
MUMBAI - 400 001.

Dear Sirs,

Sub: Declaration with respect to Auditor's report with unmodified opinion
to the standalone Audited Financial Results for the Quarter ended
31.3.2021 - reg.

Pursuant to Regulation 33(3)(d) of SEBI (LODR)Regulations 2015 we do

hereby confirm that the Statutory auditors of the Company M/s. CNGSN &

Associates LLP, Chartered Accountants, (ICAI Firm Regn. NO.004915S /5200036)

have not expressed any modified opinion in Standalone Financial results of

company for the Quarter and year ended 31.3.2021;

Thanking you,
Yours faithfully,

IM\y/[F[:~ULl1YHTED
.QJ~/jPARAMASI,(AM

Company Secn~,ary'

Chairman's Office: Thiagarajar Mills Premises, KAPPALUR - 625 008. Madurai, India.
Regd. Office: SULAKARAI, Virudhunagar - 626 003.

CIN No. : L17111TN1946PLC003270
GSTIN : 33AAACV3775E1ZG
PAN No. : AAACV3775E

Phone : 91-452-2482595 (4 lines)
: 91-4562-234800 I 234801

Fax: 91-452-2482590 I 2486085
E-mail: office@tmills.com

: vtac@vtmill.com
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Format of covering letter of the annual audit report to be
Filed with the stock exchanges:

1. Name of the Company
Annual finandal statements for 31$ March2021
the ear ended

VfM LIMITeD
2.

3. Type of Audit observation Un modified & Unqualified opinion.
4. Frequency of observation Whether appeared first time •• I

repetitive. No Quallficatory
remarks in Audit Re rt.

5. To be signed by-

• Chairman & Managing
Director

• CFO

• Auditor of the Company

• Audit Committee

Chairman

~~~

(T.Kannan)
cnallmlln & ManagingOlrectot

for ~ LIMITED
()d)-t J-:,

K. DEENA DAYALAN
Chief Financial Officer

Chinns
p rtner

M.No.027501

for f!IiIi!11 LIMITE ~ (

~~\::
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