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To

The General Manager

BSE LIMITED
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Dalal Street
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Sub: Financial Results for the quarter and financial vear ended March 31, 2020

Dear Sir,

As per your email dated 20" July, 2020 enclosed please find the following duly
approved by the Board of Directors at their meeting held on June 27, 2020:
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[

Audited Financial Results for the quarter and financial year ended March 31,
2020.

2. Auditors Report on the Audited Financial Results for quarter and financial
year ended March 31, 2020.
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For RAS RESORTS AND APART HOTELS LTD
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RAS RESORTS AND APART HOTELS LIMITED

Regd. Office : Rosewood Chambers. 99/C, Tulsiwadi, Tardeo, Mumbai - 400 034

CIN NO: L45200MH1985PLC035044, Email: company secretaryi@rasresorts.com/Website: www.rrahl.com

AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON 31st MARCH. 2020

{Ks.in Lacs)
S.Mo Particulars Quarter Ended Year Ended |
31.03.2020 ] 310219 | 31.03.2019 | 31.032020 | 31.05.2019
{Audited) | (Unaudited) | ({Audited) { Audited) {Audited)
1 |Income
1) Revenue {rom operation 193,12 24549 266.27 889.79 U16.98
2y Other Operating Income 3597 2.52 241 43.53 0,76
Total Revenue 229.09 248.01 268.68 933.32 926.74
Il |Expenses:
1) Cost of material consumed 18.88 34.36 2627 10624 [ 1748
2) Employee benefit expenses 8046 75.11 T8.57 0,72 i SR
3) Fuel / Power/Light 16.20 16.99 15.79 4. 73 T2
4) Repairs, Maintenance & Fenovation 2725 16.56 28.74 74.39 o). 84
53 Finance cost 12.86 1526 16.15 25.12 54,30
6) Depreciation 15.24 12.99 L2y 5394 1. 74
7} Other Expenditure 60.00 6348 (5 25748 155,14
Total Expenses 239.89 234.75 238.21 929.60 861.98 |
111 |Profit/{ Loss) before Tax (10.80) 13.26 30.47 3.06 64.70
Less: Tax expense
- Current Tax (2.20) 2.80 6.92 .60 T8
- Deferred Tax (9.40) 0.84 9.26 (6.66) 16.77
- Earlier Years Tax (.88 - (3.70) 0.88 (3,70
IV |Net Profit/(Loss) for the Period after Tax {1.08) 9.62 17.99 5.84 43.71
Other Comprehensive [ncome (Met of Tax) (0.29) (0.04) (1.26) () (.15 |'
V | Total Comprehensive Income After Tax (0.37) 9.58 16.73 5.4 _43.56
V1 |Paid up Equity Share Capital of Rs.10/- cach 39697 396.97 39697 349697 300,497
Vil |Basic & Diluted Earning Per Share (0.00) 024 (r.45 1522 '
(Face Yalue of Rs, 10/- each)
Motes
| These financial results have been prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under
Section 133 of the Companies Act., 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules 2015
and relevant amendments thereafier.
2 The Audited Financial Results for the quarter and year ended March 31. 2020 have been reviwed by the Audit

Committee and approved by the Board of Directors in its meeting held on 27th June,

SEBI (Listing Obligations and Disclosure Requirments) Regulations, 2015.

2020 in terms of Regulation 33 of

3 The Material impact of COVID-19 (Corona Virus Discase 2019) on the company has been negligible income from the
operations of the hotel of the company since Mid March 2020 onwards

4 Figures of the previous quarter have been reg

ed. wherever necessary, to conform to the current quarter’s presentation.



BAS RESORTS ANDAPART HOTELS LIMITED
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Holelemy 207 1851 46 61 6178 11504
Real Futaiz Y 2 e = &
Tatal Lo 1552 A6 Gl.TH L1906
Luas
Interest (Met) 12.86 15,26 16.15 58.12 &30
Urnallucalrls Cheerhcads z i
Total Frofie before s (1079 1524 3047 Al 64.76
Less -
Tax Expenscs (10.73) I 1248 {518 21 0%
Total Frofif after [ax {ALOTY 9.62 17.95 544 ﬂl
Cnpital Employed i
Hoteliering 1,420,046 1418 14 142591 1.420.96 142591 |
Real Estate (Pre-operative siagsi 347 T3 G541 347 e84 |
Unallacated 003 .03 - .03 |
Tutad 2,154.43 312612 |.' L121.37 L3443 02007 |
Stwiwmered wl change in oguiy fng the Year ended 3ist March 2020
- K5 m Lais)
Farticalars Asm t A
MOA20p | 500209
= Awdinod Audtiog
Equity Skare Capatnl
Bukance al the beginning of the vear 607 10647
Clisnges In equity share eapitnd donng die yea - 2
Balande at 1he end nf ihe Year 304,97 J06.97
Other Eguity
Reserve & Surphuzs
Capital Reserve
Balance 2l the begnmes of the vear 1586 15 6
Clsamgez in Capiral Reserve duning the vear = =
Bulsiue at the end of the Yenr 2586 I5R6
Secutity Premium
Bialance at the barsmring of the yver ¥z 75T
Chestiges jn Secwisty Prenun dunap the yenr . J
Balance st the end ol the Year Tl L
General Reserve
Balance o the bepaning of the year 2100 H.an
Changes in Genernl Reserve dating e vear 2 -
Balance =t e cind of the Yen 100 1Lan
Revalution Keserve
Balanee af the beginning of the v LAY 48 LIz
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T effect on sbove 1956 1487
141009 1 4065, 48
Retined Earndngs
Balange af the begimming of the year 2o, 54 130.98
Profit {Loas} for the year 584 4171
Chber Comprehensive Income { Nl {3 41 G152
Tatal Compeebensive incomedLoss) . =
FIFE L 26454
[Taral Dmer Equiry ST L3735 LTI




RAS RESORTS AND APART HOTELS LIMITED

Statement of Assets and Liabilities us at 31st Mareh, 2020

{Rs in Lacs)

Asal Ay al
Particulars 31032020 3032004
Audited Audifed
ASSETS
MNon-current assets
Property, plant and eguipment 312ETS 306580
Capital wark i progress bEO3 G 63
Fimencinl Assets: -
Investiments. - LN
Louns 4004 EA]
{kher Fromncisl Assets 2628 M7
Crher non-current nssets 549 2
Tatnl Non-current Assels 320460 32ThE5
Corrent asseis
Inventories 16.35 %87
Financial Asses
Trodde Keceivables 2974 4380
Cech and Cash Equivalens 14504 2986
Bank Balinee ether then above 146 a5y
Laoans - -
Other Current Finaneia] Assets ELEE) 1143
Other cumvent sssers 2893 3347
| Foral Current Asseis 132,40 134,41
Taotal Asscls 313700 341126
EQUITY AND LIABILITIES
Equity:
Equaty shore capatal 39097 35,97
Chher equity 173745 1,33 39
Total Equiry 213442 212136
Lizbilitics
Nom=-corcent labilities:
Financial liabslities
Borrowntgs 8.2 111 57
Other non- current financmal lizhilitses 1M 231
Long teem Provizions = -
Deterred T Lisbditses (Met) 415 33 Wil B
Provisions 4019 1254
Crther Maon-curren: Lmbilities 1208 1386
Tuwinl Moo-current Liabilities SIT.52 GG
Current lHabililies
Finareal liabalities :
Bomrowings ¥ 4% 24
Trade Peyables 126103 10745
Other current financial labilities B2.49 RRa0
Crther current halseins bR 41107
Shart te0m provisions 41699 3855
Casrrent Tax Linbilities {Net) - B4
Totul Corrent Liabilities 67506 G520
Total Liabilitics 120258 1,289,940
Tolal Equity and Linbilitics FEEtE 3.337.00 341125

Place :hMumbai
Diage : 27th June, 2020

VISHAM

CARKRAMANI
Managing Director

ND APART HOTELS LTD




RAS RESORTS & APART HOTELS LTD
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH , 2020

Year ended Year ended
B 31.03.2020 3132015
Bypces | fupges ] FRuoges | Ropess | |
ITES:
Profit/{Loss] before tax 366,047 54,76,001
Adjustments for :
Deprecation 53975491 44,33 480
Re-measurcmant gains [ {lasses] an defined benefit plans [53.688) 119, 726)
intereit Expense 581,943 5430456
Proft/ Loss on sale of assels {33,54,040) 181,248]
Dividend Incame (330) ] = (240) 7] |
Interest income (80,085) 77.21.341 {1.05,683) 96,597,039
Operating profit bafore working capital changes 80,87,388 1.51,73,040
Adjustments for :
increase f{Decrease) of Financial Liabilities (8,79,169) 10,572,175
Increase f{Decrease) of Mon-Financial Liabilities {4,94,989) 20,592,039
Decrease / (Increase) of Financial Assets (1,50,161) 11,81,678
Decrease / (Increase) of Non-Financial Assets 14,21,831 [2.94.814)
Decrease [ [Increase) of Trade Receivables 13,15,619 [6,90.152}
|Decrease} [ Increase of Trade Payables 18,58,015 14,40,018
Decrease / (Increase) of Inventories 3,51.4957 [2,00,366]
o/ 34,22,644 4585577
= Cash Generated from Operations 11510,032 207.58,617
Income Tax Paid (13,12,714) [2,37,208)
MNet cash from Operating Activities ] 1,01,97.318 5
(B} CASH FLOW FROM INVESTING ACTIVITIES:
Purchases of fixed assets [26,50,291) {95,61,133}
Sale of fixed Asset 3357840 6,040,000
Sale of Investment 3,000 240
Dividend income 330
Interest recéived 80,085 7,859,954 105,683 (88,55.210)
Net cash used In Investing activities i) . 789,964 [88,55,210)
(€} CASH FLOW FROM FINANCING ACTIVITIES:
Repayment of Term Loan [ 50,05, 140) [56,50,.704)
Term Loan Obtained . 38,00,000
Short Term Borrowings (Net of repayment) {7,46,936) [52,18.210)
interest Paid on borrowings (58,11,943) [53,48,456]
Dividend Paid - {1.05,248)
Met cash from Financing Activities C) — |1,15,64,620 )
MET INCREASE / [DECREASE) IN CASH &
CASH EQUIVALENTS [A+8+C) (5,77,258) (8.57.319)
‘-’ CASH & CASH EQUIVALENTS AS AT
15T APRIL, 2019 [Opening Balance) 24,856,251 33.43.610
CASH & CASH EQUIVALENTS AS AT 31.03.2019 [CLOSING) 15,09_‘.033 2-'1;55:1___,“

1. All Tigures in bracket are outilows,

2. The above cash Flow Statement has been prepaned under Indirect Method as set out In the Indian Accounting Standard (AS) on Cash Flow

Statement.

At per our attached report of oven date For and on behalf of the Board

For Khandelwal & Mehta LLP PRAVIN VEPAR! Chagirman

Chartered Accountants

Firm Regn. Mo. W100084 VUAY RANJAN
AMEET HARIANI "

- NALINI SHEWAKRAMANI Dhrececes

GAUTAM SHEWAKRAMANI

SUNIL KHANADALWAL BINITA PATEL Company secretary

Partner % VISHAMBER SHEWAKRAMANI| Managing

Director

Membership No. 101388

Mumbai, 27th June 2020




Khandelwal & Mehta LLP

Chartered Accountants

INDEPENDENT AUDITOR’S REPORT ON AUDIT OF ANNUAL FINANCIAL RESULTS AND REVIEW OF
QUARTERLY FINANCIAL RESULTS

To

The Board of Directors of
Ras Resorts and Apart Hotels Limited

Opinion and Conclusion

We have audited the Financial Results for the year ended March 31, 2020 and reviewed the Financial Results for the
quarter ended March 31, 2020, which were subject to limited review by us, both included in the accompanying
“Statement of Financial Results for the Quarter and Year Ended March 31, 2020” of Ras Resorts and Apart Hotels
Limited (“the Company”), (“the Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the
Listing Regulations”).

Opinion on Annual Financial Results

In our opinion and to the best of our information and according to the explanations given to us, the Financial Results for
the year ended March 31, 2020:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended; and

(iii) gives a true and fair view in conformity with the recognition and measurement principles laid down in the Indian
Accounting Standards and other accounting principles generally accepted in India of the Net Profit and Total
Comprehensive Income and other financial information of the Company for the year ended March 31, 2020.

Conclusion on Unaudited Financial Results for the quarter ended March 31, 2020

With respect to the Financial Results for the quarter ended March 31, 2020, based on our review conducted and
procedures performed as stated in paragraph (b) of Auditor’s Responsibilities section below, nothing has come to our
attention that causes us to believe that the Financial Results for the quarter ended March 31, 2020, prepared in
accordance with the recognition and measurement principles laid down in the Indian Accounting Standards and other
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

Basis for Opinion on the Audited Financial Results for the year ended March 31, 2020

We conducted our audit in accordance with the Standards on Auditing (“SAs”) specified under Section 143(10) of the
Companies Act, 2013 (“the Act”). Our responsibilities under those Standards are further described in paragraph (a) of
Auditor’s Responsibilities section below. We are independent of the Company in accordance with the Code of Ethics
issued by the Institute of Chartered Accountants of India (“ICAI”) together with the ethical requirements that are
relevant to our audit of the Financial Results for the year ended March 31, 2020 under the provisions of the Act and the
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the
ICAT’s Code of Ethics. We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis
for our audit opinion.

Management’s Responsibilities for the Statement

This Statement, which includes the Financial Results is the responsibility of the Company's Board of Directors and has
been approved by them for the issuance. The Financial Results for the year ended March 31, 2020, has been compiled

Kamanwala Chambers, 1t Floor, Office No. 6 & 7, Sir P.M. Road, Fort, Mumbai 400001
e-mail : contact.knmllp@gmail.com
Partners : S.L. Khandelwal — 098212 45353 ® Jaya Lalwani- 07045745727



Khandelwal & Mehta LLP
Chartered Accountants

from the related audited interim financial information. This responsibility includes the preparation and presentation of
the Financial Results for the quarter and year ended March 31, 2020 that give a true and fair view of the net profit and
other comprehensive income and other financial information in accordance with the recognition and measurement
principles laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, read with relevant
rules issued thereunder and other accounting principles generally accepted in India and in compliance with Regulation
33 of the Listing Regulations. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding the assets of the Company and for preventing and detecting frauds and
other irregularities; selection and application of appropriate accounting policies; making judgments and estimates that
are reasonable and prudent; and the design, implementation and maintenance of adequate internal financial controls, that
were operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the Financial Results, the Board of Directors of the Company are responsible for assessing the ability of the
Company to continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the Board of Directors either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the Company.
Auditor’s Responsibilities
(a) Audit of the Financial Results for the year ended March 31, 2020

Our objectives are to obtain reasonable assurance about whether the Financial Results for the year ended March
31, 2020 as a whole is free from material misstatement, whether due to fraud or error, and to issue an auditor’s
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of this Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Annual Financial Results, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery,
intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates made
by the Board of Directors.

e Evaluate the appropriateness and reasonableness of disclosures made by the Board of Directors in terms of the
requirements specified under Regulation 33 of the Listing Regulations.

e Conclude on the appropriateness of the Board of Directors’ use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the ability of the Company to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report to the related disclosures
in the Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are
based on the audit evidence obtained up to the date of our auditor’s report. However, future events or
conditions may cause the Company to cease to continue as a going concern.
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o Evaluate the overall presentation, structure and content of the Annual Financial Results, including the
disclosures, and whether the Annual Financial Results represent the underlying transactions and events in a
manner that achieves fair presentation.

e Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) of the Listing
Regulations to the extent applicable.

e  Obtain sufficient appropriate audit evidence regarding the Annual Financial Results / Financial Information of
the, entities within the Company to express an opinion on the Annual Financial Results.

Materiality is the magnitude of misstatements in the Annual Financial Results that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the Annual Financial Results
may be influenced.

We consider quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in the Annual
Financial Results.

We communicate with those charged with governance of the Company regarding, among other matters, the
planned scope and timing of the audit and significant audit findings including any significant deficiencies in
internal control that we identify during our audit. We also provide those charged with governance with a statement
that we have complied with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our independence, and where
applicable, related safeguards.

(b) Review of the Financial Results for the quarter ended March 31, 2020

We conducted our review of the Financial Results for the quarter ended March 31, 2020 in accordance with the
Standard on Review Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the ICAI. A review of interim financial information consists of
making inquiries, primarily of the Company’s personnel responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with SA specified under section 143(10) of the Act and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

Other Matters

e The Statement includes the results for the Quarter ended March 31, 2020 being the balancing figure between
audited figures in respect of the full financial year and the published year to date figures up to the third quarter of
the current financial year which were subject to limited review by us.

For Khandelwal & Mehta LLP

Chartered Accountants
Firm Reg. No. W100084

(S.L. Khandelwal)
Partner
Mumbai. 27" June, 2020.



RAS RESORTS & Registered Office:
APART HOTELS LTD. Rosewood Cha_mbem.
99/C, Tulsiwadi,

Tardeo, Mumbai-400 034. India

Tel. : 4321 6600

Fax : 23526325

Email : mumbaioffice@rasresorts.com
CIN : L45200MH1985PLC035044

Date: June 27, 2020

To

The General Manager

BSE LIMITED

Phiroze Jeejecbhoy Towers
Dalal Street

Mumbai - 400 001

Srip code: 507966

Sub: Declaration of unmodified opinion

Dear Sir/ Madam,

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended from time to time, the Company
hereby declares and confirms that the Audit Report of the Auditors of the
Company is with unmodified opinion in respect of Audited Financial Results for

the year ended March 31, 2020.
Thanking you.

Yours faithfully,

For RAS RTS AND APART HOTELS LIMITED

\
L

wsmﬁk AKRAMANI

Managing Director
DIN: 00021163

MEMBER OF
RAS GROUP OF HOTELS & ALLIED CONCERNS

RAS RESORTS
% 128, P (1), SILVASSA NAROLI ROAD,
SILVASSA - 386 230, POST BOX NO. 38,
RHS RESORTS DADRA & NAGAR HAVELI, INDIA,

TV TR TEL.: (0260) 264 0373, 264 0984, 264 0001, 264 0002
The complete vacation FAX: 91-260-264 0973
and Conference Centre. Email : mumbaiofice@rasresorts.com
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RAS RESORTS
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