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Date: 11 May, 2023 Building Products Limited

Ta To
Department of Corporate services Listing Department
BSE Limited National Stock Exchange of India Limited
17 Floor, New Trading Ring, Exchange Flaza, Plot No. C-1,
Rotunda Building, Phiroze Jeejeebhoy G Block, Bandra Kurla Complex,
Towers, Dalal Street, Fort, Bandra (E)
Mumbai-400001 Mumbai- 400051
Scrip Code: - 540425 Symbaol- SHANKARA
Dear Sir/Madam,
Sub: - Outcome of the Board Meeting

With reference to above cited subject, we would like to inform you that the meeting of our
Company's Board of Directors (the “Board”) was held today, 11th May, 2023.

The Board approved the following items:

1. The Audited Financial Results (standalone and consolidated) of the Company for the quarter
and year ended 31+ March, 2023.

2. Recommend a final dividend of Rs 2.50/- per equity share of face value of Rs. 10 each (10%)
for the financial year ended 31st March, 2023. The said dividend, if declared by the members of
the Company, shall be credited/dispatched to the shareholders within 30 days of declaration.

3. The reappointment of Mr, B. Jayaraman as an Independent Director of the Company for the
second term of Five [5) years subject to the approval of shareholders at the ensuing Annual
General Meeting.

Pursuant to the requirements of Listing Regulations brief profiles of Mr. B. Jayaraman (DIN:
00022567) is enclosed herewith as Annexure 1. We confirm that Mr. B. Jayaraman
(DIN:00022567) have not been debarred from holding the office of a Director by virtue of any
SEBI order or any other such authority.

4. The appointment of M/s GRSM & Associates, Chartered Accountants as Internal Auditors of the
Company for period ending March 31, 2024. The necessary disclosure required under
Regulations 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
is provided in Annexure 2,

5. The 28" Annual General Meeting (AGM) of the members of the Company is scheduled to be held
on Thursday, 22~ June, 2023 at 10.30 AM through Video Conferencing/ Other Audio Visual

Means (VC/0OAVM).
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fi. The Register of Members and Share Transfer Books of the Company will remain closed from to
Thursday, 15th June, 2023 to Thursday, 22nd June, 2023 [both days inclusive) for the purpose of
Company’s Annual General Meeting and payment of dividend, if any, that may be declared at the
28" Annual General Meeting of the Company.

7. The appointment of Mr. K. Jayachandran (ACS No. 11309/ CP. No. 4031] as the Secretarial
Auditor of the Company for the financial year 2023-24. The necessary disclosure required under
Regulations 30 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015
is provided in Annexure 3.

B. The appointment of Mr. 5. Kannan [CP.No. 13016), Practicing Company Secretary, as scrutinizer
to conduct e-voting at the ensuing 28" Annual General Meeting.

Pursuant to Regulation 33(3) (d) of SEBI [Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby declare and confirm that the Auditors' Reports dated 11th May,
2023, issued by the Statutory Auditors of the Company M/s Sundaram & Srinivasan, Chartered
Accountants, Chennai on the Statement of Audited Standalone Financial Results and Statement of
Audited Consolidated Financial Results for the quarter and year ended 31st March, 2023 are with
unmodified opinion,

The Board Meeting commenced at 2.15 PM and concluded at 3.35 P.M.

For Shankara Building Products Limited

Digitally signed by EREENA VIKRAM

DN: cnCEREENA VIKRAM cIN o' PERSONAL
Reason:

Location:

Date: 2023-05-11 15:39+05:30

Ereena Vikram
Company Secretary & Compliance Officer
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Annexure-1
| Mame of Director Mr. B. Jayaraman
Date of Birth 11.06.1954
Date of first appointment on Board 14.08.2018
Brief Profile/Experience/ Expertise,/Skills in He is a Chartered Accountant, All India rank
specific functional area holder, with 40+ years of experience in
various aspects of Finance and Business, He
was a member of Karnataka State Council of
CIl for 7 years during which time headed the
Tax and Economic Affairs panel and for last 2
vears the Environment panel.
Prior to joining our Company, he was a CFOin
Ingersofl-Rand India Ltd, a public company
listed on Bombay Stock Exchange.
Qualifications | Chartered Accountant
Terms and conditions of appointment/ re- !uﬁa-appnlntment B
appointment
Details of remuneration sought to be paid - Wil . |
Remuneration last drawn by such person, if | Sitting Fee
applicable
" Relationship with other Directors, Manager | Not inter se related to any other Director or
and other Key Managerial Personnel of the | Key Managerial Personnel,
Company
Directorship held in other companies il
Memhemhipfﬁairmanship of committees of | Chairmanship - 2
Company® Membership - 3
Shareholding in the Company Nil

* The Companies in which the Director holds position of Director as on the dote of meeting and is a member of
that Company’s Audit Committee/Stakeholders committee and Other Committes is taken into constderation.

Companies include listed as well as unlisted entities.
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Annexure-2

GRSM & Associates is a Bangalore based Chartered Accountant firm. Established in the year 1986,
GRSM is a partnership currently having seven partners. The Firm offers variety of professional
services that include audit & assurance, taxation and advisory. Handling a variety of clientele
spanning across number of industry segments, the firm provides a great opportunity for learning
and experience.
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Annexure-1

Mr. K. Jayachandran, Practicing as Company Secretary from the past 22 years and advising
Companies on Company Law, FEMA and Secretarial Matters including conducting of Secretarial
Audit and issue of Secretarial Audit Report pursuant to Section 204({1) of the Companies Act,
2013, Due Diligence, Certification of Annual Return and other forms and filing of various returns

with the Office of Registrar of Companies, Karnataka.
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shankara Building Products Limited
CIM: L26922KAY ??E'FL-C{HE‘HI}

Registered office: &2, FARAH WINSFORD, 133, IHFANTRY ROAD, BENGALURU - 560 001

website: ww.shanhnfahu’lbdpfﬂ.m, Emnii:mmpluncewﬂﬁanmahmldpm.m
ults for the

ns ant tandalon and consolidated financial

gugﬂ and year g_\l:lm:l March 31, 2023

4. The above audited financial results for the year anded March 31, 2023 have been reviewed

and recommended by the Audit Committee and approved by the Board at their meeling held

on May 11, 7023, These above results have been subjected to an audit by the statutory

auditors of the company.

. The statements have been prepared in serordance with the Companies [Indian Accounting

srandards) Rules, 2015 [The Ind A5, prescrined under section 133 of the companies Act,

2013,

. The company conducts business operations along with IS subsidiaries. The consclidated

financial results are prepared in accordance with the principles and procedures for the
preparation and presentation of consolidated financial results as set aut in the Accounting
gtandards as specified under section 133 of the companies Act, 3013 read with Companias

{Indian Accounting standards) Rules, 2015 {Ind AS)-

The company has madé a provision of Rs.0 06 crores towards diminution in value of investment in

ona of its wholly awned subsidaries viz Sieel Networks (Holdings) Pte Limited, Singapore, in the

Siandalona financial statemants.

. The annual financial results include the results for the quarter anded March 31, 2023 being

the balancing figures between the audited figures in respect of the full financial year and the
published unaudited year to date figures up to the third quarter of the current financial year

which were subject 1o limited review by the Statutory Auditors.
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shankara Bullding products Limited

CIH: L26922ZKA199 SPLCO18990
133, INFANTRY ROAD, BEMGALURU - 3

cnmpl.iance-mhanluuhu'lldpru.mm

&0 001

Registered Office: G-, FARAH WINSFORD,

mw‘shanhauhuﬂdpru.;m. Email:

website:
N ns ent of standalone @ d consolidate financial results for the
d March 31, 202

a and ar ende

g. Figures for the pravious years figures have Daen regrouped, wherever necassary, to conform 1o the

current year s classification.

By order of the Board

SUKUMAR SRIMIVAS

place : Bengaluru
Date : May 11, 2023



shankara Building products Limited
CIM: L26922KAY g95PLCO18990
Hﬂﬁ'r.efed office: -1, FARAH WINSFORD, 133, INFANTRY ROAD, BEMGALURU - 540 001
Website: W.Ehaﬂkaraﬁmldpm.mm, Emailt:mnplniln:eﬁhlnhﬂrnhulldprn.mm

financial results fo

4. The above audited financial results for the year ended March 31, 2073 have been reviewed
and recommended By the Audit Commities and approved by the Board at their meeting held
on May 11, 2023, These above results have been subjected to an audit by the statutory

Juditors of the company.

2 The statements have been prepared in accordance with the Companies (indian Accounting
standards) Rules, 2015 (The Ind A5y, prescribed under section 133 of the Compamies AcCt,

2013,

9. The company conducts business pperations along with i1s subsidiaries. The consolidated
financial results aré prepared in accordance with the principles and procedures for the
preparation and presentation of consolidated financial results as et out in the Accounting
grandards as specified under section 133 of the Companies Act, 2013 read with Companies

(indian Accounting Standards) Rules, 2015 (Ind AS).

4. The company has made a provision of RS 0.06 crores towards diminution in value of invastment in
one of its whally gwned subsidiaries ViZ. steel Networks (Hokdings) Pte Limited, Singapore, in the

Siandalane financial statements

5. The annual financial results include the results for the quarier ended March 31, 2023 being
the balancing figures petween the audited figures in respect of the full financial year and the
published unaudited year to date figures up o the third guarter of the current financial year,

which were subject 1o limited review by the Statutory Auditors.

N



ghankara Building Products Limited

CIN: L26922KA1995PLC018990
ANTRY ROAD, BENGALURU - 560 001

Registered Office: G-Z, FARAH WINSFORD, 133, IMF
plﬁn:eﬁhnnkﬁrahuildpru.mm

www.shanhnrabulidpm,:mn. Email:com

Websitbe:
N on statement of standalone and consolida d financial resul for the
1] r ¥ d March 31, 2023

uarter and year ende

6. Figures for the previous years figures have bean ragtouped, wherever necessary, 1o conform to the
cumant year's classification.
By order of the Board
SUKUMAR SRINIVAS
managing Dir r

Place . Bengalurd
Date : May 11, 2023
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Shankara Building Products Limited reported its 04 & year end FY 23 results. Key highlights are as follows:

* §7% revenue growth in FY3 compared with FY22

* 42.5% EBITDA growth for FY23 as against FY22

* B4% PAT growth in FY23 compared with FY22

* Strengthened NWC position at 31 days

* Sirong operating cash flow of Rs. ~g% crares as on 315t March 2023
* improved ROCE at ~15%

Sequential
Particulars [Rs. in Crores) O4Fy23 L'JllF'r'}.i! O4FY23 Q3FY23
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SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

o

The Board of Directors, .
Shankara Building Products Limited, Bengaluru

Report on the audit of the Consolidated Financial Results

Opinion
1. We have audited the accompanying Statement of Consolidated Financial
L ]

Results (including statement of assets and liabilities. statement of cash flow
and notes thereon) of Shankara Building Products Limited, Bengaluru
(“Holding company”) and ilts four subsidiaries (holding company and its
subsidiaries together referred to as “the Group”). for the year ended March 31,
2023 (“the Statement’), being submitted by the holding company pursuant 10
the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations. 2015, as amended ("Listing
Regulations™).

2 In our opinion and fo the best of our Iinformation and according to the
explanations given to us, and based on the consideration of the reporis of the
other auditors on separate financial statements of the subsidianes, the

aforesaid Consolidated annual financial results

Page 1 of 10
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23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENMNAI - 600 018.

a. include the annual financial results of the following entities:
Si. No Name of the Entity . Relationship
——§ | Vishal Precision Siesi Tubes and Sirps __ Subsidiary |
. Private Limited. Hoskote
2 | Taurus Value Steel & Pipes Private Subsidiary
| Limited, Kutbullapur Mandal
3 | Centurywells Roofing India Private Subsidiary
' Limited, Kancheepuram
4 | Steel Network (Holdings) Pte Limited. Subsidiary '
| Singapore :
b. are preséhiaa in accordance with the requirements of Regulation 33 of the
Listing Regulations, as amended, and

¢. gives a true and fair view, in conformity with the applicable Indian accounting
standards, and other accounting principles generally accepted in India, of
consolidated total comprehensive income (comprising of net profit and other
comprehensive income) and other financial information of the Group for the
year ended March 31, 2023

Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing (SAs)

specified under section 143(10) of the Companies Act, 2013 (the Act). Qur
responsibilities under those Standards are further described in the "Auditor's

Responsibilities for the Audit of the Consolidated Financial Results” section of
L“ gluﬁ
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I CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

Ethics Issued by the Institute of Chartered Accountants of India together with

the ethical requirements that are relevant to our audit of the financial

statemants under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulflled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that
the audit evidence oblained by us and other auditors in terms of their reports

referred to in “Other Matter" paragraph below, is sufficient and appropriate to

provide a basis for our opinion.

Management's Responsibilities for the Consolidated Financial Results
4 The Consolidated annual financial results have been prepared on the basis of

the consolidated annual financial statements.

§ The Holding Company's Board of Directors are responsible for the preparation
and presentation of these Consolidaled financial results thal give a true and
fair view of the Consalidated net profit and other comprehensive income and
other financial information of the Group in accordance with the recognition
and measurement principies laid down under Section 133 of the Act read with
relevant Rules issued thereunder and other accounting principles generally

accepted in India and in compliance with Regulation 33 of the Listing

Page 3 of 10
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Regulations. The respective Board of Directors of the companies included in
the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the
Group and for preventing and detecting frauds and other imegularibes,
selection and applicabon of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent. and the design,
implementation and maintenance of adequate internal financial confrois, that
were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the
Consoclidated financial results that give a true and fair view and are free from
material misstatement, whether due to fraud or error, which have been used
for the purpose of preparation of the Consolidated financial results by the
Directors of the Holding Company, as aforesaid.

In preparing the annual Consolidated financial results. the respective Board of
Directors of the companies included in the Group are responsible for
assessing the ability of the Group to continue as a going concem, disclosing,
as applicable, matiers related to going concern and using the going concem

basis of accounting unless the respective Board of Direclors either intends o

Page 4 of 10
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liquidate the Group or to cease operations, or has no realistic alternative but

to do so
7. The respective Board of Directors of the companies included in the Group are
responsible for overseeing the financial reporting process of the Group

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

8. Our objectives are fo obtain reasonable assurance about whether the
Consolidated financial results as a whole are free from matenal misstatement,
wheather due to fraud or error, and to issue an auditor's report that includes
our opinion. Reasonable assurance is a high level of assurance but is not a

guarantee that an audit conducted in accordance with SAs will always detect

a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered matenal if, individually or in the aggregate, they
could reasonably be expected to influence the economic decisions of users
taken on the basis of these Consolidated annual financial results.

8. As part of an audit In accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consclidated
annual financial results, whether due to fraud or error, design and perform

audit procedures responsive to those risks, and obtain audit evidence that is

Page 5 of 10




SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS

23, C.P. RAMASWAMY ROAD,
ALWARPET, CHENNAI - 600 018.

sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one
resulting from emor, @s fraud may involve collusion. forgery, Intentional
omissions, misrepresentations, or the override of internal control

Obtain an understanding of internal control relevant to the audit in orger 1o
design audit procedures that are appropriale in the circumstances Under
section 143(3)(i) of the Act, we are also responsible for expressing our opinicn
(through a separate report) on whether the company has adequate internal
financial controls with reference to financial statements in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estmates and related disclosures made by the
Board of Directors.

Conclude on the appropnateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained,
whether a matenal uncertainty exists related to events or conditions that may
cast significant doubt an the ability of the Group lo continue as a going
concern. If we conclude that a material uncertainty exists, we are required 1o

draw attention in our auditor's report to the related disclosures in the

Page & of 10
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Consolidated financial results or. if such disclosures are inadequate. to modify

our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor's report. However, future events or cenditions may
cause the Group to cease fo conlinue as a going concern.

Evaluate the overall presentation. structure and content of the Consolidated
financial results, including the disclosures, and whether the Consolidated
financial results represent the underlying transactions and events in a manner
that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial statement
ffinancial information of the entities within the Group to express an opinion on
the Consolidated annual financial results. Wi are responsible for the direction,
supervision and performance of the audit of financial information of the
holding company included in the Consclidated financial results of which we
are the independent auditors. For the other entities included in the
Consolidated Financial Resulis, which have been audited by other auditors,
such other auditors remain responsible for the direction, supervision and

performance of the audits carned out by them. We remain solely responsible

for our audit opinion.
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10, We communicals with those charged with governance of the Holding

Company and such other entities included in the Consolidated annual
financial results of which we are the independent auditors regarding, among
other matters, the planned scope and timing of the audit and significant auddt
findings, including any significant deficiencies in internal control that we
identify during our audit.

11 We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable,
related safeguards,

12 We also performed procedures In accordance with the circular issued by the
SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the

extent applicable

Other Matters
13.The Consolidated annual financial results include the audited Financial

Results of four subsidiaries, whose Financial Resuits reflect total assets of
Rs 338 02 crore as at March 31, 2023, total revenue of Rs. 228.72 crore

and Rs. 772.94 crore, total net profit after tax of Rs. 3.38 crore (includes net

Pajge 8 of 10




SUNDARAM & SRINIVASAN
CHARTERED ACCOUNTANTS
23, C.P. RAMASWAMY ROAD,

ALWARPET, CHENNAI - 600 018.

and total comprehensive income of Rs. 3 62 crore (includes net loss of Rs 0.06
crore) and Rs. 624 crore (includes net loss of Rs 0.07 crore) for the quarter and
year ended March 31, 2023 respectively and nel cash outflow of Rs. 1.08
crore for the year ended March 31, 2023 as considered in the Consolidated
annual financial results, which have been audited by their respective
independent auditors. The independent auditors’ reports on financial
statements of these entities have been fumished to us and our openien on the
Consclidated annual financial results, in so far as it relates to the amounts
and disclosures included in respect of these entities. is based solely on the
report of such auditors and the procedures performed by us are as stated in
paragraph above.

14 The independent auditor's reports on financial statements of these entites
have been furnished to us by the management.

15 Qur opinion on the Consolidated annual financial results, in 50 far as it relates
to the amounts and disclosures included in respect of these entities | is based
solely on the reports of such auditors and the procedure performed by us are

stated in paragraph above

Page 9 of 10
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16, Our opinion on the Consolidated financial results is not modified in respect of the
above matters with respect to our reliance on the work done and the reports of

the other audtors .

17 The Statement includes the results for the quarter ended March 31, 2023
being the balancing figures between the audited figures in respect of the full
financial year and the published unaudited year 10 date figures up to the third

quarter of the current financial year, which were subject 10 limited review by us

For Sundaram & Srinivasan
Chartered Accountanis
Firm Registration No. 0042075

k;mg/

Srinivasan K
Place: Bengaluru Partner
Date : May 11, 2023 Membership number : 209120

ICAI UDIN: 232091208651 Z9510
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To
The Board of Directors,
Shankara Buillding Preducts Limited, Bengaluru

Report on the audit of the Annual Standalone Financial Results

Opinion
1. We have audited the accompanying annual Standalone financial results

{including statement of assets and liabilities, statement of cash flow and
notes thereon) of Shankara Building Products Limited, Bengaluru (the
company) for the year ended March 31, 2023 ("the Statement’), attached
herewith, being submitted by the company pursuant to the requirement of
Regulaton 33 of the SEBI (Listing Obligations and Disclosure
Reguirements) Regulations, 2015, as amended ("Listing Regulations”).

2. In our opinion and lo the best of our information and according o the

explanations given to us, the Statement

i. is prasented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

i gives a true and fair view in conformity with the recognition and
measurement principles laid down in the applicable accounting standards
and other accounting principles generally accepted in India of the net profit

and other comprehensive income and other financial information for the

year ended March 31, 2023
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Basis for Opinion
3. We conducted our audit in accordance with the Standards on Auditing

(SAs) specified under section 143(10) of the Companies Act, 2013 (the
Act) Our responsibilibes under those Standards are further described in the
*Auditor's Responsibilities for the Audit of the Standalone Financial Results”
section of our report.

4. We are independent of the Company in accordance with the Code of Ethics
issued by the Instilute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial results
under the provisions of the Companies Act, 2013 and the Rules thereunder,
and we have fulfilled our other athical responsibilities in accordance with
these requirements and the Code of Ethics

5 We believe that the audit evidence we have obtained is sufficient and

appropriate to provide a basis for our opinion

Management's Responsibilities for the Standalone Financial Results
6. The Statement has been prepared on the basis cf the annual standalone

financial statements,
7. The Company's Board of Directors are responsible for the preparation and

presentation of the Statement that gives a true and fair view of the net profit

and other comprehensive income and other financial information in
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accordance with the recognition and measurement principles laid down in
Indian Accounting Standards prescribed under Section 133 of the Act read
with relevant rules issued thereunder and other accounting principles
generally accepled in India and in comphiance with Regulation 33 of the
Listing Regulations. This responsibility also incluges maintenance of
adequate accounting records in accordance with the provisions of the Act
for safeguarding of the assels of the Company and for preventing and
detecting frauds and other imegularities, selection and application of
appropriate accounting policies; making judgments and estimates that are
reasonable and prudent and design, implementation and maintenance of
adequate internal financial controis that were operating effectively for
ensuring the accuracy and completeness of the accounting recorcs,
relevant to the preparation and presentation of the standalone financial
results that give a true and fair view and are free from matenal
misstatement. whether due o fraud or error

. In preparing the annual standalone financial results, the Board of Directors
are responsible for assessing the Company's ability to continue as a go:ng

concern, disclosing. as applicable, matters related to going concem and

using the going concern basis of accounting unless the Board of Directors
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~nded March 31

Dhligations and
either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

9 The Board of Directors are also responsible for overseeing the Company's

financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Annual Financial
Results

10.Our objectives are lo obtain reasonable assurance about whether the
annual standalone financial resultls as a whole are free from matenal
misstatement, whether due to fraud or error, and o issue an auditor's reporn
that includes our opinion. Reasonable assurance is a high level of
assurance but is not a guarantee that an audit conducted in accordance
with SAs will always detect a malerial misstatement when It exisis.
Misstatements can arise from fraud or error and are considered matenal if,
individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users laken on the basis of these
annual standalone financial resulls.

11.As part of an audit in accordance with SAs, we exercise professional
judgment and maintain professional skepticism throughout the audit. We

also:

Il
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ldentify and assess the nsks of material misstatement of the standalone
financial results, whether due to fraud or error, design and perform audil
procedures responsive to those risks, and obtain audit evidence that is

sufficient and appropriate to provide a basis for our opinion. The risk of nol

detecting a material misstatement resulting from fraud is higher than for one

resulting from error, as fraud may involve collusion, forgery. intentional
omissions, misrepresantations, of the override of internal control

Obtain an understanding of internal control relevant to the audit in order o
design audit procedures that are appropnate in the circumstances Under
Section 143(3) (i) of the Act we are also responsible for expressing our
opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of
such controls.

Evaluate the appropriateness of accounting policies used and ine
reasonableness of accounting estimates and relaled disclosures made by the
management.

Conclude on the appropriateness of the management's use of the going
concern basis of accounting and, based on the audit evidence cbtained,
whether a material uncertainty exists related to events or conditions that may

cast significant doubt on the Company's ability to conbinue as a going concern
1\\;11"‘5
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If we conclude that a material uncertainty exists, we are required to draw

attention in our auditor's report to the related disclosures in the financial results

or, if such disclosures are inadequate, to modify our opinion. Our conclusions

are based on the audil evidence cbtained up to the date of our report

However, future events or conditions may cause the Company to cease to

continue as a going Concermn.

Evaluate the overall presentation, structure, and content of the annual

standalone financial results, including the disclosures, and whether the

financial results represent the underlying transactons and events in a manner
that achieves fair presentation.

12 We communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control that
we identify during our audit.

13.We also provide those charged with governance with a statement that we
have complied with relevant ethical requirements regarding independence,
and to communicate with them all relationships and other matters that may

reasonably be thought to bear on our independence, and where applicable,

related safeguards.
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Other Matters
14, The Statement includes the results for the Quarter ended March 31, 2023
being the balancing figures bebtween the audited figures in respect of the full
financial year and the published unaudited year to date figures up to the
third quarter of the current financial year, which were subject to limited

review by us, as required under the Listing Regulations
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