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National Stock Exchange of lndia
Limited
"Exchange Plaza"
Bandra - Kurla Complex,
Bandra (E), Mumbai - 400 051
NSE Code: GHCL

Dear Sir / Madam,
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BSE Limited
Corporate Relationship Department,
1"t Floor, New Trading Ring, Rotunda Building,
P.J. Towers,
Dalal Street, Fort, Mumbai - 400 001
BSE Code: 500171

Pursuant to requirement of Regulation 30 read with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 and other applicable provisionsl it an-y, it ls
hereby informed that the Board of Directors in theirjust concluded meeting has lnteralra apfroved
the following:

I . Audited Annual accounts of the company for the financial year ended March 31 , 2024 subject
to the adoption of members in ensuing Annual General Meeting.

2. Recommended Dividend of Rs. 12.00 per equity share of Rs. 10/- each i.e. 120 % on the
paid up equity capital for the financial year ended March 3i, 2024. Dividend will be paid on
or after July 8, 2024, if approved by the members in the ensuing Annual General Meeting.

3. Revenue Budget of the Company for the fin ancial year 2024-25.

4. capital Budget of approx. Rs. 224 crs. for the financial year 2024-25 including Bromine
Project of Rs. 1 17 cr.

5. Greenfield Project for Soda Ash annual production capacity of 5.5 million ton in Kutch Gujarat
for Rs. 4000 Cr

6. Notice for 4lstAnnual General Meeting, which is scheduled to be held on Monday, July 6,
2024 through Video Conferencing (VC) or Other Audio Visual Means (OAVM).

7. Audited financial results for the quarter / year ended March 31,2024 (including consolidated
finanoal results) of the Company along with audit report.

sub: orltgqJne,gf 296" Boar4 Megtitq of G,H9L Limited and fitinq of Audited Resutts atonq
with Auditor's Report for the financial vear endedffi

Area, Sector- 1, Noida, (U.PJ - 201301, lndia. ph. : +91-120-253 533 S, 4939900, Fax | +91-L2O-ZS3S2O}
13, E-mail : ghclinfo@shcl.co.in , Website I wwwghcl.co.in
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8.

9.

10.

Appointment of M/s Sharp and Tannan Associates, Chartered Accountants, Baroda as
lnternal Auditors for Soda Ash Business of the Company for the financial year 2024-25. The
brief details of the same are enclosed as Annexure - 1.

Appointment of Cost Auditors for the financial year 2024-25. The brief details of the same
are enclosed as Annexure - 2.

Appointment of M/s Chandrasekaran Associates, Company Secretaries, Delhi as Secretariat
Auditor of the Company for the financial year 2024-25. The brief details of the same are
enclosed as Annexure - 3.

Pursuant to the circular issued by sEBl vide no. clR/cF DlcMDl56t201 6 dated May 27 ,201 6, we
do hereby declare that Statutory Auditors of the Company have issued the AuditorsReport on the
Annual Audited financial results of the Company (induAing consolidated) for the quarter I year
ended March 31, 2024 of the Company with unmodified o[inion. Copy oi tne resutis along wiih
auditors reports are enclosed herewith.

Y-ou are requested to kindly take note of the same and please also take suitable action for
dissemination of this information through your website at the earliest. ln case you neeO any other
information, please let us inform. Pleaie note that the board meeting 

"omren"ed 
at 1 1.30 a.m.

and concluded at J' Oop.m.

Please note that copy of this intimation is also available on the website of BSE Limited(www.oseinoia.comrc , National stock Exchange of tndia Limited(www.nSeinOia,gom/co ) and website of the Company (U MUShgLggJ! )

You are requested to kindly take note of the same.

Thanking you

Yours faithfully,

fpr 
excl Limited

l\%
Bhuwneshwar Mishra
VP€ustainability & Company Secretary
Membership No.:F5330



Annsxuro - 1

DISCLOSURE UNDER REGULATION 30 OF THE LISTING REGULATIONS

Sr. No. Name of Firm/Auditor M/s Sharp and Tannan Associates, Chaftered Accountants, Baroda

1 Reason for change Re-appointed as lntemalAuditor to comply with the Companies Act, 2023

2 Date of Appointment
&

terms of appointment

May 6,2024

Board of Directors in its meeting held on May 6, 2024 re-appointed as
lntemal Auditor of the Company for the financial yeat 2024-25lot lhe
Soda Ash Division

3 Brief Profile The firm was esiablished in 1934 by Mr. C R Sharp and Mr. I R Tannan,
head office of the firm is situated in Broada, Gujarat.

At present it has four partners: Alkesh Hirapara, Amit Shah, Hemal Modi
and Sapan Gandhi having experience of more than 6 decades in the field
of internal audit.

M/s Sharp Tannan is a Chartered Accountancy Firm have been at the
forefront, offering outsourced/m sourced internal audits.

M/s Sharp Tannan firm proponents of risk based auditing and focus on a
value added approach to business processes and build strong
relationships with audit committees through regular communication.

M/s Sharp Tannan perform fair and unbiased category audits under the
COSO 1992 framework ac{ive for the past three decades. The Iirms focus
on risk identification and evaluation, strategic inputs, operational/process
control optimization, identification of value/cost saving opportunities,
process debottlenecking, compliance with relevant statute/organizational
policies, and benchmarking by bringing in solutions and best market
practices for effective implementation, to ensure the best value addjtions
to clients.

To ensure the independent functioning of flrm personnel and enhance firm
skill sets, M/s Sharp Tannan conduct internal/external training including
training on digital platforms, regular testing to monitor track learning, and
regular upgrading of the GRC team to the latest developments.

4 Disclosure of relationshlp
betwecn dircctors

None

Eor GHCL Limited

h'*ry-
Bhuwneshwar Mishra
VP€ustainability & Company Secretary
Membership No.: FCS 5330



Annexure - 2

DISCLOSURE UNDER REGULATION 30 OF THE LTSTING REGULATIONS

Sr. No. Name of Firm/Auditor Mrs R J GOEL & CO., Cost eccountantB;t{ew Ddhi-
I' Reason for change Re-appointed as Cost Auditorto complywith the Companies Act,

2023
2 Date of Appolntnent May 6,2024

Board of Direclors in its meeting held on May 6, 2024 rc-
appointed as Cost Auditor of the Company for the financiat year
2024-25.

3 Brief Profile The firm was established in 1978 by Late Sh. R. J. Goet, Former
President of ICMAI (Formeriy lCWAt. head office of the firm is
situated in Pitampura, New Delhi.

At present it has five partners: Mr. Hari Krishan Goel, Mr. Naresh
Kumar Goel, Mr. Raman Lal Agrawat, Mr. Subhash Chandra
Agrawal and Mr. P. K. Amar, having experience of more than 3
decades in the field of mst audit.

M/s. R J Goel & Co are a team of professionals with substantial
working experlence in the fields of Cost Audit, lntroduction and
implementation of cost accounting system, lntroduclion and
implemeniation of integrated system of accounting, preparation of
cost manual and system manual, Management accounting and
reporting, Review of cost structure, Stock Audit, physical
Veritication etc in wide range of industries i.e. Automobile, Civil
Construction, Cement, Chemicals, Consumer Goods, Edible Oil,
Power Generation and Transmission, Electronics, FMCG,
Lighting, Metals, Oil & cas, Paper, Power, pharmaceuticat,
Petroleum, Steel & Steel products, Sugar, Tyres & Tubes, Tele-
Communication and Textiles etc.

4 Diaclosure of relatlonship
between dircctor3

None

Hbr GHCL Limitedm-
VP€ustainability & Company Secretary
Membership No.: FCS 5330

5>'k.: ttt+\



Annexure - 3

DISCLOSURE UNDER REGULATION 30 OF THE LISTING REGULATIONS

Sr. No. Name of
FlrmrAudltor

M/s. Chandrasekaran Associatea, Company Secretaries. New Delhl

1 Reason for change Re- appointed as Secretarial Auditorto complywith the Companies Act, 2023

2 Date of
Appointment

May 6,2024

Board of Directors in its meeting held on May 6, 2024 re-appointed as
Secretarial Auditor of the Company for the finandal yeat 202+25

3 Brief Profile M/s. Chandrasekaran Associates is a Firm of Company Secretaries having
practical experience spanning over 32 years. lts headquarters is in New Delhi,
with regional offices in Coimbatore, Gurgaon, and Mumbai.

Dr. Chandrasekaran has over 33 years of experience in Company and
Securities Law. He received his Doclorate on his thesis 'lnvestors' Protection
Measures with Special Reference to the Role of SEBI'

Dr. Chandrasekaran is a prolific writer and speaker and his numerous articles
have been published in newspapers and law joumals.

He has also been:/ A Member of HR Sub-Committee for the Confederation of lndian
lndustries (Cll) - Northern Regioni

/ Member of the Cost Audit and Assurance Board of the lnstitute of
Cost Accountants of lndia;

r' Co-Chairman of the Corporate Affairs Commiftee of the PHO
Chamber of Commerce and lndustry;

r' Member with various Committees of the PHD Chamber of
Commerce and lndusfy, ASSOCHAM, Head Offtce and Northern
Region Oftice of the lnstitute of Company Secretaries of lndia:

4 Dlsclosure of
relationship
betvveen directors

None

tur GHCL Limited

llr--*----oz<,<
A),*n""i*", rffi66'-
VP-Sustainability & Company Secretary
Membership No.: FCS 5330



S.R. Barusot & Co. LLP
Chartered Accountants 67, lnstihjtionalArea

Sector 44. Grrugram- 122 003
Haryane. lrdla

rel: +91 124 681 6O0

Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
GHCL Limited
Report on the audit of the Standalone Financial Results

0pinion

We have audited the accompanying statement of quarterly and year to date standalone financial results
of GHCL Limited including the GHCL Employees Stock Option Trust (the "Company,') for the quarter
ended March 31,2024 and for the year ended March 31,2024 ("Statement"), attiched irerewith, being
submiued by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing
obligations and Disclosure Requirements) Regulations, 2015, as amended (the ,,Listing Regulations,,f

In our opinion and to the best of our information and according to the explanations given to us, and
based on the consideration of the report of the other auditors on th-e separate iudited fina-ncial statements
and on the other financial information of GHCL Employees Stock Option Trust, the Statement:

i. is presented in accordance with the requirements of the Listing Regulations in this regard;
and

ii' gives a true and fair view in conformity with the applicable accounting standards and other
accounting_ principles generally accepted in India, ofthe net profit andither comprehensive
loss and other financial information of the Company for thequarter ended Ua.ch 31,2024
and for the year ended March 31,2024.

Basis for 0pinion

we conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Companies Act, 2073, as amended ("the Act"). our reiponsibilities under those
standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone
Financial Results" section of our report. we are independent of the Company in accordance with theCode of Ethics issued by the Institute of chartered Accountants of Ind^ia together *itfirr. ethical
requirements that are relevant to our audit of the financial statements under the provisions of the Actand the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the code of Ethics. we believe that the audit evidence obtained by us and otherauditors in terms of their reports referred to in "other Matter" paragraph below is sufficient andappropriate to provide a basis for our opinion.

Emphasis of Matter

we draw attention to note 2(B) to the standalone financial results, which indicates that the demerger
has been accounted in accordance with the sanctioned Scheme of Arrangement on the Appointed datei'e' April 01,2023 being the date of filing of certified true copy of the Naiional company Law Tribunal
order along with the sanctioned Scheme of Arrangement with the Registrar of companies, instead ofaccounting for the demerger during the previous year ended March 31,2023 since, as per applicableIndian Accounting standards prescribed under Seciion 133 ofthe Act, the substantial cond'itions relatingto transfer of demerged undertaking were met during the previous year.

Our opinion is not modified in respect of this matter.

S.R. Batliboi.& Co LLp,6 Ltmited Liabiilty partnershjp wtth LLp tdentity No. AA9-4294
I{csd ()ltik 22. Curlc sueer Bkrk B. trd Flor XUtr"-tir,i,rl, 

' ' - '-- -



S.R. Bnrusot a Co. LLP
Chartered Accountants

Management's Responsibilities for the Standalone Financial Results

The Statement has been prepared on the basis of the standalone annual financial statements. The Board
of Directors of the Company are responsible for the preparation and presentation of the Statement that
gives a true and fair view of the net profit and other comprehensive loss of the Company and other
financial information in accordance with the applicable accounting standards prescribed under Section
133 of the Act read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility
also includes maintenance of adequate accounting records in accordance with the provisions ofthe Act
for safeguarding of the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and
estimates that are reasonable and prudent; and the design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and completeness
ofthe accounting records, relevant to the preparation and presentation ofthe Statement that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concem and using the
going concem basis of accounting unless the Board of Directors either intends to liquidate the Company
or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.

Auditor's Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion. Reasonable assurance is a high level ofassurance but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o ldenti& and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence that
is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of intemal control.o Obtain an understanding of intemal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3Xi) of the Act, we are also
responsible for expressing our opinion on whether the company has adequate internal financial
controls with reference to financial statements in place and the operating effectiveness of such
controls.

o Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concem basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists related
to events or conditions that may cast significant doubt on the Company's ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are requiredto draw attention
in our auditor's report to the related disclosures in the financial results or, ifsuch disclosures are



S.R. Bnrusot * Co. LLP
Chartered Accountants

inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to

the date of our auditor's report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represents the underlying transactions and events in a maffrer that
achieves fair presentation.

o Obtain sufficient appropriate audit evidence regarding the fina:rcial results/financial information
of the Company of which we are the independent auditors to express an opinion on the Statement.
We are responsible for the direction, supervision and performance of the audit of the financial
information of such entities included in the Statement of which we zlre the independent auditors.
For GHCL Employees Stock Option Trust included in the Statement, which have been audited by
other auditors, such other auditors remain responsible for the direction, supervision and
performance of the audits carried out by them. We remain solely responsible for our audit opinion.

We communicate with those charged with govemance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
intemal control that we identi$ during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

Other Matter

The accompanying Statement includes the audited financial results of GHCL Employees Stock Option
Trust whose financial statements reflect total assets of Rs. 7.06 crores as at March 31,2024 and total
revenues ofRs. 0.00 crores and Rs. 0.82 crores, total net profit after tax ofRs. 0.00 crores and Rs. 0.67
crores and total comprehensive income of Rs. 0.00 crores and Rs. 0.67 crores for the quarter and year
ended March 31,2024 respectively, and net cash inflows of Rs. 0.00 crores for the year ended March
31,2024 as considered in the Statement which have been audited by the auditor of GHCL Employees
Stock Option Trust.

The independent auditor's reports on the audited annual financial statements of GHCL Employees
Stock Option Trust have been furnished to us and our opinion on the Statement, in so far as it relates to
the amounts and disclosures included in respect of GHCL Employees Stock Option Trust, is based
solely on the report of such auditors. Our opinion on the Statement is not modified in respect of the
above matter.

The Statement includes the results for the quarter ended March 31,2024 being the balancing figure
between the audited figures in respect of the full financial year ended March 31,2024 and the published
unaudited year-to-date figures up to the third quarter of the current financial year, which were subjected
to a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 3010038/E300005s:d-
per Sanjay Vij
Partner
Membership No.: 095 I 69
UDIN: 2{0951 69 eK Fruc 1 6,3)
Place:New Delhi
Date:May 06,2024



GHCL Limited (CIN : U14100cJ1983PLC006513)

Registered Office: GHCL House, Opp. Punjabi Hall, Near Navrangpura Bus Stand, Navrangpura, Ahmedabad - 380 009, Gujuat
Website: Phone: 079- 26434100, Fax:

statement of Audited standalone Financial Results for the euarter and year ended March?7,2024 Rs. In Crore

S. No- Partiolan
Quarter Ended Year Ended Year Ended

37.03.2024 31.12.2023 31.03.2023 37.03.2024 31.032023

Audited
(refer note 4l

Unaudited Audited Audited

1 Income from continuing operations
(a) Revenue from operations 823.38 798.45 1,119.80 3,446.54 4550.89p) Other income 76.39 L4.48 21.45 51.85 33.16
Total Income 839.77 812.93 7,141.25 3,49E.39 4^584.05

Expenses from continuing operatioro:
r) Cost of materials coromed 258.26 272.78 285.95 1,101.19 1,287.97
b) Purchase of stock-in-trade 15.10 27."15 59.09 276.28 323.09
c) (Increase)/decrease in invmtories or fintn@
progress 37.66 19.27 54.32 (31.83' (12.18)

d) Power, fuel md water 158.07 173.09 205.56 690.34 854.62
e) L,mployee benehts exp-g,lsg 24.40 27.68 35.66 112.05 733.70
lll4mce costs 5.35 5.74 9.87 25.47 37.25
q) Depreciatio! md mortisation experoe 25.97 25.85 26.77 102.10 94.22
r) Other expenses 145.44 128.42 't29.60 510.97 484.27
fotal Expenses 670.25 679.92 807.E2 2,726.57 3,195.8E

J Prg{llEfory tax and Exceptional Items from continuins operations 11-21 769.52 133.01 333.43 7n.82 1387.77
4 Exceptional Items gain Eefer Note no 2(A) & 2(B)) 279.29 55.38
5 Prqfjt before tax from continuing operations (3+{) 769.52 133.01 333.43 991.11 t,{{2,55
6 Tax expenses of continuing operations

(a) Cullent tax 41.73 32.47 92.73 1,97.74 356.67
ler years (0.35) (0.04) (0.35) (0.621

(c) Defened tax ch,arge/(credit) 4.17 0.65 o.en 6.18 (s.83)
exPenses 44.88 33.12 82.72 797.55 350.16

7 Net Profit from continu.lr_& operations (5-6) 724.64 99.89 250.71 793.55 1,092.39
8 r-ronr/ trossj operab.ons (42.78', 37.92
9 Tax (expense)/credit of discontinued operations 9.78 (7.60\

10 Irro6t/0oss) from disontinued operatioru after tax (8+ij (32.4( 24.32
11 Profit for the period/year (71J0) 124.64 99.89 218.31 793.55 1,716.77

(a) Re-memuement gains/(losses) on defined benefit plffi - ilt 6be ,"ct 
"sifi"d;utsequently to profit & loss 4.45 (1.04 (3.e0) 1.24 (3.e0)

b) Income tax effect on above (1.12) 0.27 0.98 (0.31 0.98
(c) R*measuement gains/(losses) on in"""Uoent" i. eq"ityifraresiG"ifreaE
FVOCI :not to be redassified subsequently to profit & loss

(2 33) 1,.40 (0.es) (1.06) (0.21)

(d) Income tax elfect on above 0.27 (0.14) 0.L2 (0.48)

12
cther Compreheruive Income net of tax - .ot to be ieitasslfi"d zuus"q@-
profit & loss 7.27 0.46 (4 3s) (0.01) (3.611

13
fotal Comprehensive Income comprising profit after tax and other
Compreherlsive incom€ (11+12) 725.91, 100.35 213.95 793.il 1_,173.10

,$&n
t4 )ther Equity re per the audited balance sheet

?aidupequitvitrii@ 2,874.32
15

95.72 95.72 95.59 95.72 95.59ilrurts per snare (race vatue oI Ks.lU/ _ each) _ (Rs.) Not Arurualised'
dprllurulurg uPeraEoro 13.10 10.50 2678 83.39 114.89

lu, uuureq{onmums oDerauore 13.08 10.47 26.74 83.29 114.89
lL, uGrcscurrutueq operanoro (3.38) 2.56

(3.38) 2.56
13.10 10.50 23.40 83.39 717.45,uurEu{unullug e Nontmued operahoro 13.08 70.47 23.36 83.29 777.45

S.R. Batliboi& Co. LLP, Gurugrarn

for ldentification w&



Notes to the Statement of Audited Standalone Financial Results for the Quarter and Year ended Marth 31, 2024

1. The above stmdalone fimncial results were reviewed by the Audit Cormittee md approved by the Board of Directors at their respective meetings held m May 05, 2024.
These standalone finmcial results have been prepared in accordmce with the Compmies (Indian Accomting Standards) Rules, 2015 (m ammded) (lnd AS) prescribed uder
Section 133 of the Compmies Act, 2013 and other rmognised accounting practices md policies to the extent applicable. The Statutory Auditors of the Compmy have conducted
m audit of these standalone finmcial results of t}re Compmy for the quarter and year ended March 31, 2024, in accordance with Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulatioru, 2015 and expressed an unmodified audit opinion on these results.

2, Discontinued operatiom
(A) Home Textile Busines
Pwsuant to the Buiness Trmfer Agreement dated December 06,2027 nd Amendmmt to Business Trmfer Agreement dated Marth 30, 2022 with lndo Cout Industries
Linited (IC[), the Compmy on April 02,2022 t:msfened its Home Textile Business (comprising of weaving, processing, cutting md sewing of home textiles products,
hereinafter refened re "HT Bmines") re a going concem on a slump sale basis dwing the quarter mded Jme 30, 2022 alter sitisfaction of conditiois prmedent as stip,Iated in
those agreements at a corsideration of Rs. 562.34 crores. In addition, Grace Home Fashions LLP ('GHF'), a wholly owned erstwhile subsidiary of the Company also trmsfered
its identified assets (i.e., inventory and intellectal property) to Indo Cout Global Inc., USA (US subsidiar of ICIL) on April 02, 2022 at a consideration of Rs. 31.77 crores
Pursuant to fulfillnent of conditions precedent as per the Asset Transfer Agreement (ATA) dated Decernber 06,2027 md Amendment agreement (AATA) dated March 3e
2022 for transfer oI is identified assets. Coruequent to the above, the resultant proft of Rs. 54.15 crores (net of cunent and deferred tax impact of Rs. 4.11 crores on such sale of
the HT Business was recognised under Exceptional ltem.

Further, duing the quarter ended Septembu 30, 2022, GFII decided to close its busines operations md accordingly reestimted its dues & obligatioro including momt

re-stimtion the Company reassessed its balance recoverable from GrIF and accordingly recorded an exceptional loss of Rs.8.7 irore (net o, tax Rs. i.gs crore) duing the
quarter mded September 30, 2022.

(B) Spinning Division
The Board of Dirmtors of the Company at their meeting held on December 05, 2021 approved a Scheme oI Anangement under Sm tion2i} - 2j2of the Companies Act 2013 of
demerger of Spiming Division of GHCL Limited ("Demerged Company''/"Company'') into GHCL Textiles timited (nesulting Compmy',) (,,the Scheme,.) md the said
Scheme was sanctioned by the Hon'ble National Compmy Law Tribunal, Ahmedabad (NCLT) vide its order dated February 08, 2023.

As per the Scheme, the accounting has bem carried out on the April 01, 2023 being the Appointed date and effective date i.e. the date on which the Compmy filed the Certified
True Copy of the NCLT order along with the sanctioned Scheme with the ROC. However, Appendix A of lnd AS 10 'Distribution of Non+ash Assetyto 6vmers, prescribed
under Section 133 of the Companies Act, 2013 read with the Companies (Indian Accomting Standards) Rules, 2015, as amended from tine to time required the Company to
account for such Scheme in the Previous year ended Mardr 31, 2023 since the substantial conditions relating to hansfer oI the demerged undertaking were met during the
previous year ended March 31, 2023. Since the Certified True Copy oI the NCLT order along with the sanctioned Schene with the RoC was filed on Apit or, 2023, accomting
effect in respect of the Scheme has bem given in standalone financial results duing the quarter ended Jue 30, 2023 instead of previou year ended March 31, 2023, as the
sanctioned scheme prevail over the applicable Indian Accounting Standards.

The Company had accordingly, debited the fair value of Demerged mdertaking i.e. fair value of net Nets of spiming Division distributed to the shareholders of the
Company, amomting to Rs. 7,597.28 crores to the retained emings in the Statement of Changes in Equity m dividmd disuibution. The dilfermce between the fair value md
the carrying mormt oI net Neb of Rs. 1,359.28 aores of Spiming Dvision as at April 01, 2023 was rsognised ro gain on demerger of Spiming Dvision in the Statement of
Ptofit and loss as m Exceptional item mounting to Rs. 219.29 crores (net of estinated transaction cost and income tax on traruacton cost) duing t]re quarter ended June 30,
2023. Further, upon the Scheme becoming effective, the investnnent made by the Compmy in Resulting Company was cancelled.

As a coruideration for the Demerger, the resulting compmy issued its equity shares to the shareholders of the Compmy as on the record date in a 1:1 swap ratio (i.e. one share
of INR 2 each was isued by the Resulting compmy for every one share of INR 10 each held in the Compmy).

(C) The net results of Home Textiles Busines and Spinning Division were disclosed separately as discontinued operation as required by Indian Accormting Standard (Ind AS)
105 Asset Held for Sale and Discontinued Operatioru and Schedule Ill to the Companiei Act, zbrs during the pr"rio6 y""r.

The following inlormation relates to discontinued operatiors of Home Textiles Division and Spinning Division:

S. No. Particulus
Quarter Ended Year Ended

31.03.2023 31.03.2023
7 Revenue frqm Otrreratioru 269.51. 1,090.59
2 Jther Income 0.06 5.80
3 Iotal Emmes 377.75 7,064.47
4 Profit/0oss) belore tax (1+2-3) (42.18) 31.92
5 Tax (expenses)/credit

9.78 (7.60"
5 Net Profit/(loss) alter !q1 g+5) (32.40', 24.32

3 Bmed on review of comonly prevailing practices and to align with presmtation used by the peer group companies, the managemmt of the company has reclassified scrapsales from head other income to bth". oplr"ti.g ,"t".ue mdir Revmue from operationsof Rs. 1.1.2 crores, Rs. 0.50 crores and Rs. 5.47 crores for the quilter ended December37' 2023' March 31' 2023 md year ended March 31, 2023 respmtively. Further, company has reclassfied Bank charges from head Finance cost to other expuues oI Rs. 0.49croreg Rs 0'34 crores and Rs. 1.42 crores for the quarter mded December 31, 2023, Mardr ilt, zoz: and year ended Mar:ch 31, 2023 respectively.
The management believes that such reclassificatiors does not have any material impact on inlormation presented in the statement of profit and loss and in the balance sheet atthe beginning of the preceding period. Accordingly, the Company has not presentei third balance sheet in the financial results.

1:I:I-I"..:: j:1T^".^n::l:1 ":!:-oli]*, ,r,3o1r::: tle b1lmc1c qqrores between audited risures in respect or tuu rinmciat year ended, March 31, 2024 and the mauditedpublished yeu to date 6gues upto December 31, 2023, being the end-of 
-the 

third quarter of the

S.R, Batliboi& Co. LLP, Gwugram
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[u1^
which were subjected to limited review by the statutory auditors.



5. The Company had entered into a Bminess Transfer Agreement ('BTA") with Ajmera Cements Private Linited ("Sellel') on February 76, 2023 for the acquisition oI resets
located in the Jrmgah district of Gujilat lor a coreideration of Rs. 27 cores. The said trmaction was completed duing the quarter mded Dmember 31, 2023.

5. During the year ended Mrch 31, 2024,1,,38,200 equity shares of Rs. 10 each were issued and allotted md 4,000 stock options lapsed under the GHCL Employees Stock
Option Scheme - 2015 ('ESOS).

7. Subjet to the approval of the shaeholders in the ersuing Annual General Meeting of the Company, the Bmrd of Dirmtors of the Company have proposed a d.ividend of Rs.
12.00/- per equity share for the year ended March 31, 2024.

8. The CEO and CFO certificate in respect of the above results in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requtements) Regulations, 2015 has
been placed belore the Boatd of Directors.

9. The Compmy operated two segments i.e. L:orgmic Chemicals md Textiles till March 37,2023. Pusuant to the Scheme of Demerger (refer note 2(B) above), Compmy,s
Textiles segment which included Spiming Division was dirlooed re Discontinued Operations. Accordingly, now the Compmy's continuing operations pertain to one segment
i.e. Inorgmic Chemicals.

10. ln line with the requirements of Regulatim a7Q) of the Listing Regulations, 2011 the results are available on the website of BSE Limited (URL:
ww.bseindia.com/corporates), the National Stock Exchange of India Limited (URL: m.nseindia.com/corporates) and on the company's website (URL:
http:/ / ghcl.co.in/investors/performances-reports/).

For and on behalf oI Board oI Directors of

New Delhi
May 06,2024

S.R. Batliboi & Co. LLp, Gurugrarn

for ldentification

GHCL Limited (CIN : L24100G]1983PLC006513)ww+
Managing Director CFO & Executive Director (Finance)



GHCL Limiled (CIN : L2{100GI1983PLC0055131

Sra lement of Sla ndilone Asset3 & Liabilitie8.s.l M ch311022{
Rs. In Crcre

31,03.2024 31.032023
Audit€d

hoperty, plant and equipmmt 1,8r0.37 7,
Capital work-in-progress 54.82 108.55

21_56 1.84
d 9.n 10.68

(i) INeshlot in subsidiaries 0.00 0.01
(ii) OrhermvesElenLs 13.90 14 96

0.86 0_76

79.14 76_27

Non cuEent tax Nets {net) 25.62 24-02

s Oth€r-non curreni assets 33.15 71_88

Totrl Non{urrcnt Assetr 1,990.1{ 1,

657.07 n233

405.51

179.83 274.41
r d.ash €quivalents 123.

(iv) Bank balan.es o$€r tlan cash and cash equivalmrs 16.37

ltLI...ans 0.92 1.06
(vi) Derivative instruments 0.25
(vii) Other current financial asset 5.21 11_89

35.76 30.85
Total CuErnt A$ets 1,770.97 1539.13
Assets held for sale d dj$mrinued operations 1,677 _86

3,761.11 5)24.48

u Equity and Liabilities
Equity
Equiw share capital 9572 95.59
0ther equity 2,874_32 3,438.29
Tohl Equity 2,970,la 3,933.88

Li.bilitieE
Non{rrrEnt liabilities
FinarEial liabilities
(i) Borowinss 774.97 242.62
(ii) Le6e Iiabilities 11.30 72-49

b 5.&1 5_n
Defmed tax liabilities (net) 245.11 243.50
Totil Non- Curent Liabiliri€s 377.22 504,38
Curre lirbilitie!

(i) BormwinBs a1.74 104.90
ln) Lease liabilities 207 1.35
([,) t 

"a" 
p,yaUto 

-

(a) rotal outstanding dues oI micro mterp;-t-aamar e,'terpds€-- 34.93 36.91
(b) Total ouistanding dues of creaitors other ttran micro mteErisesEiffiI-
:nterprises 18550 206.02
(iv) Derivative icEum€nis 3.58
(v) Other fins.ial riabilities 35.83 25 82

b Olher curent liabilities
(i) ConEact liabilities 3.31 2.6A

--]
tir) orhercuortiaffi ------565?I v.71cl 12.50 12.06
Tohl Curr€nt Liabilities 1113.E5 {28.03
babilitis dn€.rty associared with tr;EG hAa for;a1e;aE 6;A
)perations

258.59
Totrl Li.bilities 791.07 1,191.00
Total Equity.nd Liabilitie6 i)51,I 5,124.E8

S.R. Batliboi& Co. LLP, GuruOram

ior ldenliricalion
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GHCL Umited (CIN : Liu100Gr1983PLC006s13)
St ndalon€ Statemcnt of C,3h Flows Ior th€ ye erded Marth 3t,2024
oNR in oorcs)

For the yeal For the year
M.rch 31, 2023March 31, 2024

(AuditGd)
idivitie6

Note:

S.R. Batliboi& Co. LLP, Gurugram

ior ldentificalion

991.17_

102.10

(32.02)

(244291_

1.96

(14.62)
2i.91
(0.18)

1.21
B 66\

825.52

3a.70
12]'.26

10.68

4.64
(0.34)

(2.86)

0.63

Q2.7e\
(0.sl)
2226

0.51
989.39

2,436_37
(2446.olt

10.63
(4j9.44

70.73

(5r404)

5.15
(1,66.4)
(151.16)

(1.53)

(1.40)

t2217,
(337-6V

1,44255
31.92

13425
(16:sl

68.0n
8.n

(o19)
76.76

$.m
46.51
(0.13)

13.29

zb
1,6t9-19

(44.85)

(181.14
(10.00)

.43

Q.46)
(4.53)

(0.se)

(s.?2')
(0.04)

(8.s3)

7.95

13421E

Profit b€fore ta)( from continuing opeEtions (aJts erceptiorat irem)
ProIit belore tax Irom discontinued operations
Adiustments to re.oncilc profit b€4ore tar ro tr€t.ash flows :
Depreciation and amortisation expense
(Gain) on fair va.luation/sale of investments (net)
Exceptional Gain) on demerger oI spinning division and fax on transaction cost
Exceptional Gain) on sa.le of Home Tertiles Business
Exceptional Loss on balances recoverable lrom the sub6idiary company
Provision for doubdul deb6
Locs on sales/discard of propery, plant and equipment and .isers held for sales (net)
Interest (income)

Dvidend (income)
Employees share based payments
Unrealised exchange Gain)/lo6s
Opcrrting prcfit bdor€ worling cepitd chatrxes
Adiu6rments in wo.king capir.l
AdiusEr€nb for (Inaeaseydecrerse in Operating :ssetE:
Trade receivables

Other cunent fimncial assets
Other cur€nt assets
Non-curent financial asset!
Other non-cwrent assetE
Adiustm€nbforlncr€asd(d€qEase) in Operatinx liabilities:
Contsact liabilities
Tlade payables
Other curent finaffial liabilities
Other clrrent liabitities

Crsh g€nerat€d from opeEtiong
Incohe tax paid (net)
Net ca3h gen€rated froDr opcratin8 activitie (A)
Cirh Oow from inve6tin8 activities
Pa)'ment for purcbse of ftoperty, plant and equipment, capital wo* in pro$ess and
intangible assets
hoceed.s f.om sale of Prope.ty, ptant and equipm€nt
Proceeds lrorn sale oI Home Textile Business
Proceeds from sa.les oI curent invesrments
Purchase of current inveshnents
BanI deposit not considered as cash and cash equivalents matured
Banl deposit not considered as cash and cash equivatenrs placed
IntereEt received
Dvidend rcceived
Net ce8h flow (used in) invBting activities (B)
Crsh flow frcm finatrcing activiti€s
Proceeds {rom issue oI equity shares (includins securities premium)
Dvidend paid
Repayment of bns-term bormwinss
Repa):rnent oI short-term borowinqs lnet)
Paluent of lease liabilities
Interest paid on lease liabilities
Interest paid
N€t cash uBed in financing activitieB (C)
Net (de.rEa3e) in..sh and ca6h eqdvrenb (D - A+B+C)
Addr Cash and cash equivdents ar the beginnins of the year tE)
trss: Cash and cash equivalenrs baruferred pursuant to Scheme of Arangement (D
Crch and ctuh €quivalentE ar ahe end of rh€ yed (D+E+F)

Componcrts of carh end.ash equivatents
Cash on hand
Balames with bank:
- On orrrent ac.ounts

- Deposits with orisinal maturity of less than three months
Totd cish rnd c.rh equivalenrs

(19244\ (443.24)
796.fi 89&94

(106.s1) (352s5)

0.04 7.8- 2_34

. 0.18

3,347.27

13,695.21)
4.75

(1O96)

7.97

({,9.68)

3.53
(1,4L68)
(135.68)

w.72)
(1.31)

osn
(4.(91

$a-n'l

0.10

50.26

110.25

160.5144.62

l7L76l (69.55)

___4L61 ___ ___r60e

0.(B

44.54

in the Ind AS 7,'Statement of Cash Flows".
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S.R. Bmueot*Co. LLP
Chartered Accountants

Indian Accounting Standards prescribed under Section 133 of the Act, the substantial conditions relating
to transfer of demerged undertaking were met during the aforesaid previous year.

Our opinion is not modified in respect of this matter.

Management's Responsibilities for the Consolidated Financial Results

The Statement has been prepared on the basis of the consolidated annual financial statements. The
Holding Company's Board of Directors are responsible for the preparation and presentation of the
Statement that give a true and fair view of the net profit and other comprehensive income and other
financial information of the Group in accordance with the applicable accounting standards prescribed
under section 133 of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The
respective Board of Directors of the companies included in the Group are responsible for maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets oftheir respective company(ies) and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and the design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness ofthe accounting
records, relevant to the preparation and presentation ofthe Statement that give a true and fair view and
are free from material misstatement, whether due to fraud or error, which have been used for the purpose
of preparation of the Statement by the Directors of the Holding Company, as aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group
are responsible for assessing the ability oftheir respective company(ies) to continue as a going concem,
disclosing, as applicable, matters related to going concern and using the going 

"orr."* basis of
accounting unless management either intends to liquidate the Group or to cease operations, or has no
realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group are also responsible for
overseeing the financial reporting process oftheir respective company(ies).

Auditor's Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our
opinion' Reasonable assurance is a high level ofassurance, but is not a guarantee that an audit conducted
in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the Uasis of tne Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the Statement, whether due to fraud or
error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk ofnot detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud
may involve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

o Obtain an understanding of intemal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3Xi) of ihe Act,
we are also responsible for expressing our opinion on whether the company ias adequate
internal financial controls with reference to financial statements in place *i tt. op".utirg
effectiveness of such controls.



5. Duing the yea mded Mach 31, 2A4, L,38,200 equity shiles of Rs. 10 each were isued md atlofted md 4000 stock optioro lapsed uder the GHCL
Employec Stmk Optim Schere - 2015 (,ESOS).

7. Subirt to the approval of the shaeholders in the muing Annual Gmaal Meting of the Holding Compmy, the Bond oI Directors of the Holding Compmy
have proposed a dividend of Rs. 12.00/- ps equity shile for the yeil ended Milch 31;2024.

8' The CEo md CFo certificate in resptrt oI the above results in temrs of Regulation 33 of the SEBI (Listing obligatiors md Dislosure Requirements)
Regulations,2015 has been placed before the Board of Directors.

?: T: c1"p oPemted two segmflta i.e. Inorgmic Chemicals md Textiles till March 31, 2023. Pursumt to the scheme oI Demerger (refer note 2(B) above),
Holding Company's Textiles segmmt whkh included Spiming Division was disclosed re Discontinuing op€mtiore. Accord.ingly, now the Group,s continuinfopsatiore pertain to one segmmt i.e. lnorgmic Chemicals.

10 In line with the requiremmts of Regulation 4712) of t\e Listing Regulations, 2011 the results are available on the website of BSE Limited (LJRL:m'bseindia'com/corporates), the National stock Exchange oI Inaia Linited (URL: ww.nseindia.com/corporates) md on the compmy,s website (llRL:
hffp : / / drcLco.i^ / investors/perf ormances-reports/ ).

For and on behalf of Boatd of Dirmtors of GHCL Limited (CIN :

D*"-o^,1\
I Rama Chopra

CFO & Executive
Director (Finance)

New Delhi
May 06,2024

S.R. Bailiboi & Co. LLp, Gurugran,

for lrlentification

Mmaging Director
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GHCL Limited (CIN : I24100G8983PLC005513)
Consolidated Statement of Cash Flo!,v6 for the year ended March 31, 2024

ln
Particulars For the year ended

March 31, 2024

For the year ended
March 31, 2023

Audited Audited
Operating activities
Profit before tax from continuing operations (after exceptional item)
Profit before tax from dbcontinued operations
Adiushrent6 to reconcile profit before tax to net caeh flows:
Depreciation and amortisation expense
(Gain) on fair valuation/sale of invesbnenb (net)
Exceptional (gain) on demerger of spinning division and tax on haruaction

Loss on sales/discard of property, plant and equipment and assets held for sales
("e0
Exceptional (gain) on sale of Horne Textiles Business
Provision for Doubtful Debts
Interest (income)
Finance costs

Dividend (income)
Employees share based payments
Uruealised exchange (gain)/loss
Operating profit before working capital changes
Changes in working capital
Adiustments for (Increase)/decrease in Operating assets;
Trade receivables
Inventories
Other current financial assets
Other current asseb
NoHu[ent financial assets

Other non-current assets

Adiustments for Increas{decrease) in Operating liabilities:
Contsact liabilities
Trade payables
Other currmt financial liabilities
Other current liabilities
Provisions
Cash generated from operations
Income tax paid (net)
Net cash generated from operaHng activities (A)
Cash flow from inveEting activities
Payment forpurchase of Proper$r, plant and equipment capital work in progress
and intangible assets

Proceeds from sale of Property, plant and equipment
Proceeds from sale of Home textile Business
Proceeds from sales of current investnxents
Purchase of current investments
Bank deposit not considered as cash artd cash equivalents matured
Bank deposit not considered as cash and cash equivalents placed
Interest received
Dividend received
Net cash flow (used inygenerated from investing activities (B)

99'1.57_

102.10

(32.02)

(2M.2e)

1,.96

$4.62;
23.97

(0.18)

7.21

(3.66)

82l..98

1,463.OO

33.37

lU.56
(-t6 76)

1,6.29

(7e.78)

(0.1e)

(1.e7)

46.5L

(0.13)

73.29

2.25

38.70

121.26

10.09

(3.67)

(0.13)

(2 85)

0.63

(22.7e)

(0.s1)

22.26

0.51

7,6tO.U

(6s.63)

(1e1.04)

(10.66)

36.43

? 3e)

(4.73)

(0.se)

(68.02)

(0.M)

v.26)
7.89

989.47
(192.44\

797.O3

7299.40
(443.24)

856.16

(106.51)

0.M

2,436.37
(2,446.01)

10.63

(43e.44
70.73

0.18

(357.s6)

7.58
293.27

3347.27
(3,69s.21)

4.75
(10.e6)

1,.97

0.13

S.R. Batliboi& Co. LLP, Gurugram

ior ldenUficalio.
wv (s34.04) (4o8.761



GHCL Limited
Consolidated Statement of Cash Flows for the year ended March 31, 2024

tn
Particulars For the year ended

March 31, 2024
Fot the year ended

March 31, 2023

Audited Audited
Cash flow from financing activitiee
Proceeds from issue of equity shares (including securities premium)
Dividend paid
Repayment of long-term boEowings
Repayment of short-term borrowings (net)
Payment of lease liabfities
lnterest paid on lease liabilities
Interest paid
Net cash used in financing activities (C)
Net (decrease) in cash and cash equivalents (D = A+B+C)
Add: Cash and cash equivalents at the beginning of the year (E)
Less: Cash and cash equivalents transferred pursuant to Scheme of
Arrangement (F)
Cash and cash equivalents at the end of the year/period (D+E+F)

Components of cash and cash equivalents
Cash on hand
Balances with banks:
- On curent accounts

- Deposits with original maturity of less thar three months
Total cash and cash equivalents

5.15

(166.45)
(151.16)

(1.63)

(1.40)

Q37.6n
(74.571

160.63

(37.231

48.73

3.53

(142.68)
(13s.68)

(206.72)

(371\

(M.69\
(s2e.%)
(82.s4)

243.75

t6t.2t

0.08

48.65

0.10

50.86

110.25

Notes:
l The cash flow statement has been Prepared under the indirect method as set out in the Ind AS z "statement of Cash Flows,,.
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S.R. Bnrusot &Co. LLP
Chartered Accountants

o Evaluate the appropriateness ofaccounting policies used and the reasonableness ofaccounting

estimates and related disclosures made by the Board of Directors.

o Conclude on the appropriateness of the Board of Directors' use of the going concern basis of

accounting and, baied-on the audit evidence obtained, whether a material uncertainty exists

related to events or conditions that may cast significant doubt on the ability of the Group to

continue as a going concern. If we conclude that a material uncertainty exists, we are required

to draw attention in our auditor's report to the related disclosures in the Statement or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit

evidence obtained up to the date of our auditor's report. However, future events or conditions

may cause the Group to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Statement, including the

disclosures, and whether the Statement represent the underlying transactions and events in a

manner that achieves fair presentation.
o Obtain sufficient appropriate audit evidence regarding the financial results/financial

information of the entities within the Group of which we are the independent to express an

opinion on the Statement. We are responsible for the direction, supervision and performance of
the audit of the financial information of such entities included in the Statement of which we are

the independent auditors. For the other entities included in the Statement, which have been

audited by other auditors, such other auditors remain responsible for the direction, supervision

and performance of the audits carried out by them. We remain solely responsible for our audit

opinion.

We communicate with those charged with governance of the Holding Company and such other entities

included in the Statement of which we are the independent auditors regarding, among other matters, the

planned scope and timing of the audit and significant audit findings, including any significant

deficiencies in internal control that we identify during our audit. We also provide those charged with
govemance with a statement that we have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and other matters that may reasonably

be thought to bear on our independence, and where applicable, related safeguards.

We also performed procedures in accordance with the Master Circular issued by the Securities

Exchange Board of India under Regulation 33 (8) of the Listing Regulations, to the extent applicable.

Other Matter

The accompanying Statement includes the financial statements of GHCL Employees Stock Option
Trust whose financial statements reflect total assets of Rs. 7.06 crores as at March 31,2024 and total
revenues of Rs. 0.00 crores and Rs. 0.82 crores, total net profit after tax of Rs. 0.00 crores and Rs. 0.67

crores and total comprehensive income of Rs. 0.00 crores and Rs. 0.67 crores for the quarter and year

ended on that date respectively, and net cash inflows of Rs. 0.00 crores for the year ended March 31,

2024 which have been audited by the auditor of GHCL Employees Stock Option Trust.

The independent auditor's report of GHCL Employees Stock Option Trust has been furnished to us by
the Management, and our opinion in so far as it relates to the amounts and disclosures included in
respect of the GHCL Employees Stock Option Trust, is based solely on the report of such branch
auditors and other auditors and the procedures performed by us as stated in paragraph above.

The accompanying Statement includes unaudited financial statements and other unaudited financial
information in respect of one subsidiary, whose financial statements and other financial information
reflect total assets of Rs 8.45 crores €N at March 31,2024, and total revenues of Rs. 0.21 crores and Rs.

0.54 crores, total net profit after tax of Rs. 0.10 crores and Rs. 0.46 crores, total comprehensive income
ofRs. 0.10 crores and Rs. 0.46 crores, for the quarter and the year ended on that date respectively and
net cash inflows of Rs. 0.09 for the year ended March 31,2024, whose financial statements and other
financial information have not been audited by any auditor.



S.R. Barusot & Co. LLP
Chartered Accountants

These unaudited financial statements and financial information have been approved and furnished to us

by the Management and our opinion on the Statement, in so far as it relates to the amounts and

disclosures included in respect oithis subsidiary, is based solely on such unaudited financial statements'

In our opinion and according to the information and explanations given to us by the Management, these

financial statements and financial information are not material to the Group'

Our opinion on the Statement is not modified in respect of the abo_ve matters with respect to our reliance

on the work done and the reports of the other iuditors and ftnancial information certified by the

Management.

The Statement includes the results for the quarter ended March 31,2024 being the balancing figures

between the audited figures in respect of the full financial year ended March 31,2024 and the published

unaudited year+o-datJfigr.", up to the end of the third quarter of the current financial year, which were

subjected io a limited review by us, as required under the Listing Regulations.

For S.R. Batliboi & Co. LLP
Chartered Accountants
ICAI Firm Registration Number: 301 0038/E300005

per Sanjay Vij
Partner
Membership No.: 095169
UprN ; !{09 5t 59 gK F NcI tt?,

Place:New Delhi
Date:May 06,2024
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Stetment of Audited CoMlidated Fimcial Resulk for the Quarter and year ended March gl, z)24 Rs. In Crm

S. No. Particulam

Quarter Ended Yer Ended
gt.o3.2!,24 31.r22V23 31.ff1.2023 1.O3.mU 31.(xl.ZXX!

Audited
(Refer note 4)

Unaudited Audited Audited

1 lncome from continuing opentim
ia) Revenue from operations 823.3E 79E.45 1,119.80 3,&6.54 4550.89
(b) Other income t6.62 14.46 x.55 52.28 33.64
Total Income 840.m 8lL9t 1,141.35 3498.E2 4584.53

, Experues from continuing operatiore:
a) Cost of mterials consmed 258.26 272.78 285.95 1,101.19 L241.97
b) Puchase of stock-in-nade 15.10 27.75 59.09 276.28 323.O9
) (naease)/dmeree in invmtories of finished goods, stock-in-
trade md work-in-oroces 37.66 19.27 9.32 (31.83, (12.18)

C) Power, fuel md water 158.07 173.09 206.56 690.34 854.62
9) lgplgyqq Elefits experce 24.41, 27.70 35.58 112.t3 734.07
f) Fimce costs 5.35 5.74 9.87 25.47 37.25
4) Depreciation md amortisation expense '25.97 25.85 25.n 102.10 94.22
r) Other expemes 745.M 1,28.42 1,29.61 570.97 484.28
Total Expen6e,q. 670.25 579.94 8(r7.E5 2,726.55 3197.25

3
Prcfit before tu and Exceptional Item from continuing
operations (1-2) 769.74 13297 333.51 77217 7,fi7.27

4 Exceptional Iterc gain EeIs Note no 2(A) & 2(B)) 279.29 75.73
5 Profit before tax from continuins 759.74 13297 333.51 99t.46 7463.ffi
5 'ax erpenses of continuins oDeratioro

(a) Cwent tax 41.13 32.47 92.73 1,91,.74 353.65
(b) Tax adistment for eulier yeus (0.361 (0.04 (0.351 (0.6
(c) Detened tax (cedit)/chilge 4.11 0.65 o.m 6.18 (s.831

lotal tu uperom 414.88 33.72 EL72 797.56 347.m
7 Net Prcfit from continuing operaliom (5{) 724.85 99.85 250.79 793.90 u15.80
8 Profit/ (tos) from dirontinued operatiore (34.01 33.37
9 Tax (expense)/oedit of disontinued opetatiore 9.77 (7.60"

10 trrofit/(loss) fron discontinued operations aJter tax(8+9) Q4.24) 25.n
11 Profit for the Deriody'yeil (7+101 724.85 99.85 26.55 7$.n t,t{t.57

Other Comprcheroive Incomi
(a) Rerereuenent gairE/ oosss) on defined benefit plm - not to
be reclassified subsequmtly to profit & loss

4.45 (1,.07, (3.e0) 7.24 (3.e0)

Income tax effect on above 0.12, 0.27 0.98 (0.311 0.98
(c) Re-measuement gaim/(losses) on investments in equity sharm
classified m FVOCI - not to b€ reclasified subsequmtly to profit &
loss

(2.33) 1.40 (0.es, (1 06) (0.21

Income tax effect 0.27 (0.141 (0.4{ 0.L2 (0.48
(e) Exchage dilferencm on trmlation of Ioreign operatiore - to be
ralassified subsequently to profit & loss 0.02 0.02 0.16 0.12 (0.s5)

12 Jther Compreheruive lncome net of tax- not to be tecla$ifi;a
;ubsequendy to profit & loss 7.29 0.48 (4.1,e) 0.11 (4.lV

13
Total Comprehereive Income comprising profit after tax md other
Comprehmsive income (11+12) \26.74 100.33 tt).36 794.01 7,137.40

74 Profit frcm continuing olrcratiom (7) attributable to :
Ownere of the Compmy 124.86 99.85 250.79 7 .90 1,115.80
Nonrontrolling interest

15 Profit/(Ioss) from discontinued operatioru (10) attributabli io :
Onmers of the Compmy

Q4.24) E.nNonlottrolling interest
75 Prcfit for the priofl yeu (11) attributable to :

Compmy 124.86 99.85 226.55 793.90 1,"147.57
1\Onronqolmg

77 Total comprchensiv! Income (13) atcibutable to :

Onmers oI the Compmy 126.74 100.33 222.36 794.01, t,737.40
Non conEolling interest

18 Cther Equity as per the audited balance sheet 2,882.n 3,850.18

95.59
79 Paia up nquty shae ciptiil@ 95.72 95.72
20 ggsEEIglXhae (Iace vatue of W (NotAmualised)

(-a) Bqgic<gntinuing operations 
1

13.12 10.50 26.80 J &.43 717.35Ot=o,l++""9*f rp".lg"* 
T 13.10 10.47 26.7s I 83.33 117.35

Q.52\t 2.77
Q.52,r 2.7t

I 10.50 I 24.28 I 83.43 120.06
13.10 | 10.47 | 24.23 | 83.33 1,20.06

S.R. Batliboi & Co. LLP, Gurugrarn
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Not6 to the Audited Statment of CoMolidated Fimial Rsdu for the Quarter md yeu ended March gl, 2024
1' The above corcolidated filmcial results were reviewed by the Audit Comittee md approved by the Boad of DirectoE of GHCL Limited ('Holding Company,)
at their r6Ptrtive meetings held on May 06, m24. These consolid.ated finmcial results hive bem prepued in accordance with the Compmigs (India;erco;tini
stmdads) Rules, 2015 (m mended) (Ind AS) prescribed uder Section 133 of the compmies ect, zors md other recognised accouting practices md policies tothe extent applkable. The comolidated financial results include the fimcial resull of the Holding compmy aira its suusiaiary, ,,Dan River irroperties
LlC"(together refened as 'Group'). The Statutory Auditors of the Holding Company have conducted an aud.it of these corcolidated financial results of the'Group
for the quarter md yea mded March 31, 2024 in accordance with Regulation 3i of the SEBI (Listing obligations md Disclosure Requtemmts) Regulations, 2015,
as mmded md expressed m modified audit opinion on these results.
2 Discontinued operatiore
(A) Home Tatile Buiness
Puslmt to the Buines Transfer Agreemmt dated Dtrembel 06 2021 md Ammdment to Bminess Trarsler Agrftment dated March 30, 2022 with Ind.o Comttndutries Limited (IqL), the Holding Compmy on April 02, 2022 trarsfmed its Home Textile Business (comprising of weaving, procffiin& dtting md smingof home textils products, hueinarter refened as "HT Bwines") m a going concem on a slmp sale basis duing the-quarter enied yme so, 202 arter satisfaction
oI conditioro precedent 6 stipulated in those agreements at a consideiation of Rs. 552.34 oores. h addition, Gmce Home Fmhioru LLp (,GHF,), a wholly omederstwhile suboidiary of the Holding Company also trmsfered its identified assets (i.e., inventory and intellechral property) to Indo count Global Inc., USA (ussubaidiary of ICIL) on April 02, 2022 at a comideration of Rs. 31.7 crores pusuant to rurtmmt of conditions precedent as per the Asset Trmsfer Agreemmt(ATA) dated Dmember M,2021 nd Amendmmt agremmt (AATA) da;d Milch fi,2022 lor hmsfer of its identified u"""t". co*"qlr*t to the above, theresultmt profit of Rs 75.73 crores (net of cment md defened tax impact of Rs. 4.11 aores) on such sa.le of the HT Buiness wm recognised mder ExceptionalItem.
(B) Spiming Division
The Boad of Directore oI the Holdin_g compmy at their meeting held on Drember 05, 2021 approved a schem of Anmgemnt uder smtion 230 - 232 ol theConpmies Act 2013 of demerger of spinning Division of GHCL Limited (Demergea compmy/-Holding compmy,,) inio GHCL Textiles Limited (,,Resultingcompmy'') ("the scheme") md the said scheme was smctioned by the Hon'ble-Mtio*i Co^p*y taw Tribmal, Almedabad INCLT) vide its ords datedFebruary 08, 2023.

As per the scheme, the accounting hre been caried out on the April 01, 2023 being the Appointed date atd elfective date i.e. the date on which the Holdingcompmy filed the certified rrue Copy of the NCLT order along with the smctiondscheme with the RoC. However, Appmdix A of Ind AS l0,Distributim oINon<roh Asets to onners'prscribed uder Section 133 of the Compmim Act, 2013 read with the compmies (Indim Accomting stmdards) Rules, 201s, asmded from time to tine required the Holding compmy to accomt for such scheme in the previoE yeil mded Mac]l 31, 2023 since the substmtial conditionsrelating to transfer of the demerged udertaking_were met during the previow year ended Mach 31, 2023. since the certified rrue copy of the NCLT order alongwith the smctioned scheme with the Roc was filed on April or, zoze, accomdng effect in respect of the scheme hro been given in these maudited consolidatedfinmcial results duing the quartel mded fme 30, 2023 imiead of previou yer enaea rraarrr si, 2023, as the smctioned scheme prevail over the applicable hdimAccomting Stmdilds.

lte lo]aing Conpmy had accordingly, debted ole fair value of Demerged udertaking i.e. fair value of net ssets of spiming Division distributed to thegwe]IgJdets of the Holding company, amomting to Rs. 1,597.28 crores to-the retained eairings in rhe statement of Chimgs in Equity as dividend distribution.The difference between the fail value and the carying mrout of net assets of Rs. 1,359.28 crore.-s of spiming Division as at April 01, 2023 wm recognised m gainon demerger o( spiming Division in the Statemmt oiltofit md tos ro m Exceptional item mouting to Rs. 219.29 aores (net of estimted hmaction cost mdincome tax on trmsaction cct) duing the quuter mded ftme 3o 2023. Futher, upon the scheme bmoming effrtive, the investnmt mde by the HoldingCompmy in Resulting Company has been cmcelled.

As a comideration for the Demerger,- the restrlting compmy isued its equity shiles to the shueholders of the Holding compmy as on the record date in a L:1.swap ratio (ie' one share of INR 2 each was issued by the Resulting companyior every one share of INR 10 each held ln ile noldlni company).

(c) The net results of Hom Textiles Buinms md spiming Divrfon wel9 Flhd sepaately as d.irontinued operation as required by Indim Accomtingstandild (lnd As) 105 Asset Held forsale md Discontinued operatiors md schedule Ill to'the Coirpmies Act, 2013 duing the previous yeil.
The following inlormation relates to discontinued operations of Home Textiles Division md Spiming Division:

S. No.
Particulars Quarter Ended Yer Ended

31.Gr.2023 3r.03.2023

Revmue from Operatiols 269.51, 1,090.58
Jther Income 1.22 5.80

3 lotal Expenses 309.75 7,063.52
4 [oss) before tax (34.011 33.37
5 Ia (expme)/aedit 9.n ?.60)
6 Net Profit/0oss) aftgf lax (4+5) (24.24) 25.77

3' Bmed on review of comonly prevailing practices md to arign with presentation u6ed by the peer group compmies, the mmagement oI the Holding Compuyhas reclasified scrap sals from head oths income to other olerating rerenue under Revmue from operatiore o{ Rs. 1.12 crores, Rs. 0.60 aores md Rs. 5.47crores for the quarter ended Drember 31, 208, Mtch 31', 2oza md ym ended Mach 31, 2023 respectively. Futher, the Group hro reclasified Bar* chuges fromhead Finme cost to other experses of Rs. 0.49 crores, Rs. 0.34 crores and Rs. 1..42 aores for the quaner ended December 31, 2023, Much 31, 2023 md year mdedMarch 31, Z)23 respectively.
The managemmt of the Holding Company believes that such reclassficatiom does not have my mterial impact on inromation prsented in the statement ofProfit md lcs md in the balance sheet at the begiming of the prmeding period. Accordingly, the Group hm not prmmted third balmce sheet in the fimcial

4' The figues for the qurter mded March 31, 2024 ile the balancing figures betwem audited figures in respect of firll finmcial yea, mded Marh 31, 2024 and themaudited published yer to date fi8u6 upto December 31, zoz, ueing ttre end of the third quarter of the finmcial yeu which were subjected to limited reviewby the statutory auditors.

5' The Holding ComPmy had entered into a Breiness Transfer Agreerent ("BTA') with Ajmera cemmr privare Limited (,,se11e1,) on February 16 2023 for theacquisition oI aseb located in the Iunagah dbtrict of cujuat foi a considsation of ns. T oora-The said trmaction was completed duing the quarter mdedDeceurber 31, 2023.
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