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Sub: Transfer of Shares to Investor Education and Protection Fund (IEPF)
Dear Sir/ Madam,

Pursuant to Regulation 30 read with Schedule III Para A, of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we enclose the copies of the newspaper
advertisements published on July 14, 2022, for giving notice to the shareholders who have not
claimed their dividends for seven or more consecutive years and whose shares are liable for
transfer to the IEPF Demat Account pursuant to Section 124(6) of the Companies Act, 2013 read
with Investor Education and Protection Fund Authority (Accounting, Audit, Transfer and Refund)
Rules, 2016 notified by the Ministry of corporate Affairs, as amended from time to time.

You are requested to take the above on your records.

Thanking you
For Panama Petrochem Ltd

Company Secretary & Compliance Officer
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SHIPMENTS SEEN AT $10-12 BILLION IN FY23

Rice exports to surge on
global crunch, good crop

Key competitors
Thailand and
Vietnam facing
cost pressures

SANDIP DAS
New Delhi, July 13

THE DECLINE IN rice crop
yieldsin Thailand and Vietnam
and their increased costs of
production may turn out to be
bonanza forIndia's rice exports
in the current fiscal year, trade
sources said.Indiais exporting
riceataround $360 a tonne to
key markets at present while
Thailand and Vietnam are
offering the grain at around $
420atonne.

The gap, according to the
sources,is expected towidenin
the coming months. Besides,
prospects of a reasonably
strong kharif crop could enable
Indian exporters to fetch
higherrealisations. Even invol-
ume terms, India's rice exports
in the current year could
match or slightly exceed last
year'srecord level of 21 million
tonne, according to V Krishna
Rao, president, All India Rice
Exporters Association.

The prospects of another
record in rice shipments come
atatime when the country
has imposed strict curbs on
export of wheat due to deplet-
ing domestic stocks.

According to the United
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States Department of Agricul-
ture (USDA)rice outlook report
released in June,the globalrice
tradein 2022 calendaryearare
projected at a record 54.3 MT.
“India’s exports are projected
toarecord 22 MT and account
foralmost 41% of global ship-
ments,” said the report. The
USDA also stated that India’s
projectedrice exportsarelikely
to exceed the combined ship-
ments of the next three-largest
exporters—Thailand,Vietnam,
and Pakistan thisyear.

Trade sources said major
rice producers such as Viet-
nam, China and Thailand have

Bombay HC dismisses
Sebamed’s appeal
in HUL ad case

FE BUREAU
Mumbai, July 13

THE DIVISION BENCH of the
Bombay High Court has dis-
missed an appeal filed by USV
Pvt Ltd against the order that
was passed by a sin-
gle-judge of the high
courtin June,restrain-
ing certain advertise-
ments by USV that
alleged Hindustan
Unilever’s soap
brands Lux, Dove,
Pears were not apt for sensitive
skin,HULsaid ina pressrelease.

USVPvt Ltd that retails Ger-
man personal care brand
Sebamed in India, had released
campaign in January 2021,
which claimed that HUL’s soaps
Dove, Lux, Pears had higher pH
value and were not apt for sen-
sitive skin.

pH (potential hydrogen) is a
measure of howacidicorbasica
productisinnature.

Following the campaign,
fast moving consumer goods

Norms easeed
for adjusting
states'
off-budget
borrowings

New Delhi, July 13

THE CENTRE HAS relaxed
norms for adjusting states’ off-
budget loans and said such lia-
bilities of last fiscal year can be
adjusted against their borrow-
ing ceilings of next fouryears till
March 2026.The move will free
up resources for states to fund
their capital expenditures in
current fiscal year.

To bring in transparency in
state finances, the Centre in
Marchinformed states that off-
budget borrowings are to be
equated with the states' own
debtand anysuch fundraised by
the governments in 2020-21
and 2021-22 would need to be
adjusted out of the borrowing
ceiling thisyear.

Off-budget borrowingsrefer
to loans taken by state govern-
ment entities, special purpose
vehicles, etc, where principal
and interest would be repaid
from state government’s own
budget,instead of the cash flows
or revenues generated by the
borrowing entity. Such borrow-
ings bypass the net borrowing
ceiling fixed for states in a fiscal
year by routing loans outside
state budget through govern-
ment owned companies or
statutorybodies. -PTI
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giant HUL had reportedly
moved the Bombay High Court
against Sebamed after it adver-
tised that HUL's soap brands did
nothave optimal pHlevelsused
for skin.

On June 17, Bombay High
Court in its order
passed by a single-
judge,  restrained
Sebamed from airing
the advertisements in
anyformand had said
the advertisements
denigrated and dis-
paraged HUL's products.

Sebamed had however,chal-
lenged the order,which the divi-
sion bench of Bombay High
Court todaydismissed,uphold-
ingits June order.

Speaking on the latest rul-
ing,DevBajpai,executive direc-
tor of Legal and Corporate
Affairs at HUL said the adver-
tisement campaign by
Sebamed misled consumerson
thebasis of pH,whichisjustone
of the many parametersthatgo
into manufacturing soap.

been raising the issue of high
production and freight costs
which would make their rice
much costlier than what India
offers. Exports in value terms
this year could be $10-12 bil-
lion,an all-time high.

India has been the world’s
largest rice exporterin the last
decade — export earnings
stoodat $8.8billionin2020-
21 and $9.6 billion in 2021-
22. According to commerce
ministry data, India’s value of
rice exports rose by 12%to $
2.6 billion in the first quarter
of the current fiscal.

“We will sustain the

Micro Labs under lens
for I300-cr I-T evasion

FE BUREAU
New Delhi, July 13

DOLO-650 MANUFACTURER
Micro Labs has “sought to
evade”I300croretaxby claim-
ing artificially inflated deduc-
tion under special provisions in
respect of certain incomes, offi-
cial sources said.

The company has also pro-
vided freebies worth 31,000
crore by debiting in its books of
account unallowable expenses
for travelexpenses,perquisites
and giftstodoctorsand medical
professionals forpromoting the
group’s products under the
heads “promotion and propa-

»«

ganda”,“seminars and sympo-
siums”,“medical advisories”etc,
the sources added. The income
tax department said without
naming the company that car-
ried out search and seizure oper-
ationson July 6 ona“Bengaluru-
based pharmaceutical group”,
engaged in thebusiness of man-
ufacturing and marketing of
pharmaceutical products and
Active Pharmaceutical Ingredi-

momentum in rice exports in
the current fiscal through
shipment of quality rice,” M
Angamuthu, Chairman, Agri-
cultural and Processed Food
Products Export Development
Authority (APEDA) said.

The Food Corporation of
India (FCI) as of July 1,2022,
had rice stocks of more than
31.7 MT against the buffer
norm of 13.54 MT. However,
this stock excludes 15 MT of
riceyet tobereceived from the
millers by FCI.

An agriculture ministry
official said widespread mon-
soonrains are expected to give
a boost to rice production
which is predominantly a
kharif crop. The official said
rice sowing,whichwaslagging
behind by more than 229%last
week compared tolastyear,has
picked up paceandrice sowing
will reach normal levels soon.

“India is in a position to
cater to the world market in a
big way and exports are
expected to pick up pace after
two months, currently earlier
orders for shipmentsarebeing
executed,’ Vijay Setia, former
president of All India Rice
Exporters Association and an
exporter, said.

As per DGCIS data, India
exported rice to over 150
countriesin 2021-22.“It indi-
cates the diversification of
India’s rice export over the
years,” a commerce ministry
official said.
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ents (API). The group has pres-
ence in over 50 countries. The
search action covered around 36

DHFL bank
fraud case:
CBI arrests
businessman
from Mumbai

New Delhi, July 13

THE CBIARRESTED business-
man Ajay Ramesh Nawandar
from Mumbai on Wednesday
in connection with the
334,615-crorebankfraud case
involving Dewan Housing
Finance Limited (DHFL), offi-
cials said.

The Central Bureau of
Investigation (CBI) conducted
searches at Nawandar's
premises last week and recov-
ered a large collection of uber-
luxurywatchesworth crores of
rupees,including Rolex Oyster
Perpetual, Cartier, Omega and
Hublot Michael Kors, and two
paintingsworth X33 crore, the
officials said.

Gujarat Gas sales may take a hit
as Morbi units plan shutdown

NAYAN DAVE
Ahmedabad, July 13

SALES OF GUJARAT Gas (GGL)
are likely to be affected next
month as the Morbi-based
ceramicunits havedecided togo
for a month-long shutdown to
clear their existing inventory.

Sources in the country’s
largest city gas distribution
(CGD) company told FE that if
the units at the Morbi ceramic
cluster remain closed, GGL
couldseeadecline of upto 50%
in sales of natural gas on a daily
basis. Most of the ceramic units
in Morbiuse natural gasas their
main fuel and GGL is the sole
supplier tothem.

“Inflated raw material costs,
increased freight rates and
shortage of containers have
resulted in a fall in demand for
ceramic products. Tile makers

Gujarat Gas clocked
average sales of nearly 9.9
million standard cubic
metre of gas per day in the
quarter ended March

have huge unsold inventory at
theirwarehouses.Withaviewto
clear that inventory, ceramic
units in Morbi have collectively
decided to shut production for
30daysfromAugust 10,"Haresh
Bopalia, president of Morbi
Ceramic Association, said.

Over the last five months,
demand for ceramic products,
including that of vitrified and
wall tiles, have plummeted by
40%, Bopalia said. He added
that due to the increased input
and logistic costs, Indian cera-
micmakersarenotabletocom-
petewith their Chinese counter-

parts in the global market. Guj-
arat Gas clocked average sales of
nearly 9.9 million standard cub-
ic metre of gas per day (mscmd)
during the quarter ended
March,led by industrial sales of
around 7.4 mscmd, CNG 2.2
mscmd,domestic 0.65 mscmd,
and commercial 0.1 mscmd.

The Gujarat government-
controlled listed company has
27 CGD licences across 43 dis-
tricts in Gujarat, Maharashtra,
Rajasthan, Haryana, Punjab,
Madhya Pradesh,and Dadra &
Nagar Haveli.

The company holds the top
spot in the CGD industry in
terms of size and scale of opera-
tionswith morethan 1.7 million
households, over 13,600 com-
mercial customers, 711 CNG
stations,morethan4,300indus-
trial units,and over 32,890 km
of natural gas pipeline network.

They said these valuable
items belonged to former
DHFL CMD Kapil Wadhawan
and former director of the
company Dheeraj Wadhawan,
whoallegedly defrauded banks
to the tune of ¥34,615 crore,
makingit thebiggest such case
probed by the agency.

These were allegedly pur-
chased using the proceeds of
the scam and kept at Nawan-
dar’s premises to evade
seizure, the officials said. It has
surfaced during the probe that
Nawandarwas acting asa con-
spirator aiding and abetting
the Dewans to hide the pro-
ceeds of the crime and was in
the process to dispose these
items of when he was arrested
by the agency. -PTI

premises spread across nine
states. “Instances of violation of
provisions of tax deduction at
source under section 194C of
the Income-tax Act, 1961 have
also been detected in respect of
transactions under contracts
entered into with the third-
partybulkdrug manufacturers,’
the department said.
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Kirloskar Industries Limited

Credit Review & Monitoring Division
Plot No 4, Sector 10, Dwarka, New Delhi 110075
(Email ID: crmdwr@pnb.co.in, Phone: 011-28044306)

Tender Notice

Punjab HNational Bank invites online Bids (both technical and
commercial) from eligible bidders for Request for Proposal (RFP)
for Engagement of Agency for Collection Management Process.

Interested bidders may visit our e-Procurement websile
https:/fetender.pnbnet.in or https://www.pnbindia.in
for downloading the detailed RFP document. The Bids are required to
be submitted online using digital certificates (Signing & Encryption)
through our e-Procurement system. Last date for online bid
gubmission is 12-08-2022 at 1700 hrs.

All future communications related to RFP will be uploaded
on our websites https:/fletender.pnbnet.in and

k’rloskar

& Kirloskar Group Company fndoatl
naustries

Registered Office:

Office No. 801, Bth Floor, Cello Platina,
Fergusson College Road,

Shivajinagar, Pune 411 005

CIN: L70100PN1978PLCOB8B972

NOTICE OF 28™ ANNUAL GENERAL MEETING,
E-VOTING AND BOOK CLOSURE DATE

NOTICE is hereby given that 28" Annual General Meeting (AGM) of members of Kirloskar
Industries Limited (the Company) will be held on Tuesday, the 8" day of August 2022, at 11:30
a.m. [IST) through Video Conferencing ('VC') or Other Audio Visual Means ('0AVM'] facility in
compliance with the provisions of the Companies Act, 2013, ('the Act’) and Rules thereunder
read with the General Circular No. 14/2020 dated 8 April 2020; the General Circular Mo,
17/2020 dated 13 April 2020, the General Circular No. 20/2020 dated 5 May 2020 and the
General Circular No. 02/2021 dated 13 January 2021, 19/2021 dated 8 December 2021, 21/2021
dated 14 December 2021 and 02/2022 dated 5 May 2022, issued by the Ministry of Corporate
Affairs (collectively referred to as 'MCA Circulars’] and the SEBI [Listing Obligations and
Disclosure Requirements) Regulations, 2015, read with the SEBI Circular No.
SEBI/HO/CFD/CMDL/CIR/P/2020/79 dated 12 May 2020 and SEB| Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2021/11 dated 15 January 2021, and SEBI Circular No.
SEBI/HO/CFD/CMD2/CIR/P/2022/62 dated 13 May 2022, issued by the Securities and
Exchange Board of India, [hereinafter referred to as "SEBI Circulars'] to transact the
businessesas setoutinthe Notice of AGM.

MNOTICE is further given that pursuant to the provisions of Section 91 of the Act, Rules thereof
and Regulation 42 of SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, the Register of Members and Share Transfer Books of the Company will remain closed
from Wednesday, 3 August 2022 to Tuesday, 9 August 2022, (both days inclusive), for the
purpose of AGM and for determining the names of members eligible for dividend on equity
sharas, if declared at this AGM.

In compliance with the MCA Circulars and SEBI Circulars, the Motice of AGM along with the
Statement annexed to the Motice pursuant to provisions of Section 102 of the Act and the
Annual Report of the Company for Financial Year 2021-2022, have been sent only through
electronic mode to those members whose e-mail addresses are registerad with the Company
/ the Depository Participants [DPs) / the Registrar and Share Transfer Agent (R & T Agent), as
the case may be. The aforesaid docurments are also available on the website of the Company
viz., www.kirloskarindustries.com, on the websites of Stock Exchanges, i.e., BSE Limited and
MNational Stock Exchange of India Limited at wwwhbseindia.com and wwwnseindia.com,
respectively, and on the website of National Securities Depository Limited [NSDL) at
https:/fwwwevoting. nsdl.com.

Pursuant to the provisions of Section 108 of the Act and Rule 20 of the Companiaes
(Management and Administration) Rules, 2014 and as amended from time to time, Regulation
44 of SEBI (Listing Obligations and Disclosure Reguirements] Regulations, 2015 and
Secretarial Standard - 2 on General Meetings (S3-2) issued by the Institute of Company
Secretaries of India, the Company is providing the facility to its members holding shares as on
2 Aupust 2022, being cut-off date, to exercise their right to vote on all reselutions set forth in
the Motice of AGM. The members may cast their votes using an e-voting system from a place
other than the venue of the meeting 'Remote e-voting’) or by e-voting at the AGM. Tha
Company has engaged NSDL to provide Remote e-voting facility. The details of Remote
e-vating are as under:
1. Date of completion of sending Notice of AGM along with the Annual Report through
electronic mode: 13 July 2022
2. The Remote e-voting period commences on Saturday, 6 August 2022 (9:00 a.m.) and ends
on Monday, 8 August 2022 (5:00 p.m.J{IST).

3. Any person, who acquires sharaes of the Company and become mamber of the Company
after dispatch of the Notice and holds shares as on the cut-off date, i.e., Tuesday, 2 August

Goneral Manager

2022, may obtain the login 1D and password by sending a request at evoting@nsdl.co.in or

Possession Notice for immovable property

YES BANK LIMITED

Regd, & Corporate Office: Yes Bank House, 0F Westem Express Highway
Zanlaoruz Easl, Mumbai - 400055, CIN: LES190MH2I0GPLC 143248,

AR

¥Wheraas,
The undersignad being the authorised officer of YES Bank Limited (*Bank"™) undar the
Securitization and Reconstruction of Financial Assets and Enforcement of Security
Interest Act, 2002 {“Aet™) and in exercise of the powers conferred under section
13{12) of the Act read with Bule 9 of the Security Interast {Enforcement) Rules 2002,
had issued a demand notice dated October 3, 2019 calling wpon AJEEJULAH H
{Borrower) And Takdurian Misha {“Co-borrower™) all residents of 13135 Makdoom
Purawa Lakahnipur Gondia-27 1202 Uttarpradesh, 2} Shop No 5 Twins Tower Plok No
57 Sector 20 Kharghar Thane-410210, 3} FI 002 P1 138 139 Sector -2 Good Luck
Aprt, Taloja Circle Thane 410208 and 4) 123 Lakhanipur Lakhanipur Gonda Gonda-
271202 Uttarpradash to rapay the amaunt mantionad in the notice for Loan account
no: AFHODO1 00165324 being of Rs, 11,36,385.00/- (Rupees Eleven Lakhs Thirty Six
Thousand Three Hundred Eighty Five Only) as on 26th September, 2019 within 60
days from the date of receipt of the said notice.
Pursuant fo Order given by Additional District Magistrate Thane in the matter of
Securitization application no. 752021, Tahsildar Offica Shahapur have took physical
possession of below mentioned secered asset on 11.07.2022 and same 15 handed ower
to Authorisad officer of Yes Bank Ltd
The Borrower / sacurity providers having failed 10 repay the amount, notice 15 herely
given o the Borrowerd security providers and to the public in ganaral that the
undersigned has taken Physical possession of tha property described harein balow in
exercize of powers conferred on himdher undar Section 13(4) of the said Act read with
Aule & of the said rules on the 11th day of July, 2022,
The Borrower / security providers in particular and the public in general is hereby
cautioned nof to deal with the property menticned below and any dealings with the said
property will be sulyect to the charge of the Bank for an amount of RS, 11,36,335.00/-
{ Rupeas Elaven Lakhs Thirty Six Thousand Three Hundred Eighty Frva Only) as on 26th
September, 2019 togethar with all the other amaounts outstanding including the costs,
charges, axpenses and interesitherato.
Please note that under Section 13 (2) of the aforesaid Act, in case our dues together
with all costs, charges and expenses incurred by us are tendered at any time before the
date fixed for sale or fransfer, the secured assat shall not be sold or transfarred by us,
and ng further step shall be taken by us for transter or sale of that secured asset.
Details of the mortgaged property
All the piece and parcel of Residential Flat no. 002, admeasuring area 313.24 sq.ft
carpet, on the ground floor of the building no.35 in the building known as “Poddar
Mavjeevan °, constructed on land beanng naw survey no 1785 situated at Village-
Atgacm, Near Tansa Road, Taluka Shahpar, District Thane-421301
Place: Mumbai
Date: 11th July, 2022

(Authorized Officer)
YES Bank Limited

https:/'www.pnbindia.in
PANAMA PETROCHEM LIMITED
Regd. Office : Plot No.3303, GIDC Estate,
Ankleshwar, Gujarat-393002
Corp. Office : 401, Aza House, 24 Turner Road,
Bandra (W), Mumbai,Mahrashtra-400050
Website : www.panamapetro.com
CIN MNo. : L23209G)1982PLCOOS0G2
Phone: 91-22-42177777, E-mail: cs@panamapetro.com

O

{For transfer of equity shares of the company to investor Education and
Protaction Fund (IEPF) Demat Account)
This natice is pubishad pursuant bo the provisions of Irvestor Education and Proteclion Fund
Aanhority (Accounting, Audit, Transfer and Refund) Rules, 2016 {"the Rules"} notified by fha
Mimisiry of Corpaorate Affairs,

The Rudes, inter sla, contaln provisions forfranséer of all shares in respect of which dividend
s mod Been paid or clairmad by he shareholdens Bor senvan consaculive yaars or mone in tha
name of |[EFF demat account.

Comphying with the requirements set oud in the Rules, the Company has commumicated o
thi concemed shareholders individually whose shares ane kable to be transterred 1o the
IEPF damal account undar lhe said Rules for [aking appropaiate aclion.

The Cormgarny has also uploaded dedails of such sharsholdars and shares due bar iranstar
fothe IEPF demat account on its website wenw panamapetro.com. Sharsholders ane requested
1o retfies bo hitpspanamapetro.comamount-pending -transhe-io-iepl to verty the details of
unanczshed dividends and the shares liabla to be transtarrad 1o tha IEPF demad accound,

Shwrahoichens ray noba thal Both he unclairmesd dvadend and comaspondng shams anslamsd
fo the |IEPF Authosity/suspenss account including all benedits accruing on such shares, #
any, can be claimed back from the IEPF Authonty after foliowing the procedune prescrived
i the Rules.

Cencamead sharaholders holding shanes m physical fam and witcss shangs ane liabla 1o ba
translemed 1o fhe IEPF demal account, may note that the Comgpany would be issuing duplicala
share certificateds) In bew of the orlginal held by them for the punpose of transter of shares
i the |[EFF dermal aceount as per the Hules and upon such issue, the onginal shara
certilicate(s] which are registered n their name will stand automatically cancelled and be
ceamed non-negotatie. Incase shares are hekl n dematerialized form and ana liable to be
franslarred, the Company will g Delvary Instruchion Sho i tha Depositony Partcipant{s)
as may be idendified by the IEPF Authosity, for transfer of shares in favour of IEPF demat
SOt

The shareholders may further mote that the details uploaded by the Company on its wabshe
shousd B regarded and shall be deemed dequate notics in respact of Bsueof duphcato
share cedificate(s) by the Company far the purpose of transfier of shares to the IEPF demat
account pursuant o the Rules,

Mofice |s hereby given to all such shareholders to make an application o Registrar and
Share Transler Agenis, M, Bigshare Services Private Limited with a request o claiming
the unclaimed dividend. In case the Company does notreceive valid claim from fhe concamed
sharehoiders by October 20, 2022, the Company shall with a view to adhesing with the
requirernents of the Rules, transfer the shares to the IEPF demal account as per the
procedura satoutin the Rules. Mo caim hall lie against the Company in respect of uncleimed
dividend amount and shares transfermad to IEPF pursuant to the sald Ruses

For any quenes on the above matter, shareholdens ane requesied 1o contact the Company's
Registrar ard Share Transler Agents, M's. Bigshare Services Private Limited,
Office Mo: 56-2 | 68" Floor Pinnacls Business Park, Maxt to Ahura Centre \Mahakali
Caves Road Andher - East Mumbai - 4000923 Tel: 022 626382005210,
ermall idimiesions bigshareoning cam

By order of the Board

For PANAMA PETROCHEM LIMITED
Sdl-

Gayalri Sharma

Company Secretary & Compliance Officer

Place: Mumbai
Date : JULY 13, 2022

pune@linkintime.co.in or investorrelations(kirloskar.com. If a person is already
registered with NSDL for Remate e-vating, then existing user ID and password can be used
for casting vote. If you forgot your password, you can reset your password by using "Forgot
User Details / Password' option available on www.evoting.nsdl.com. A member can also
use the OTP (One Time Password) based login for casting the votes on the e-voting system
of NSDL.

4. TheMembers are also informed that:
a. Remote e-voting shall not be allowed beyond 5:00 p.m. on 8 August 2022,
b. The members attending the AGM through VC ¥ OAVM facility, who have not casted their
vote by Remote e-voting shall be able to exercise their right at the AGM through e-voting,
c. A member may participate in the AGM even after exercising his right to vote through
Remote e-voting but shall not be allowed to vote again atthe AGM.

d. A person, whose name i5 recorded in the Register of Members or in the Hegister of
Beneficial Owners maintained by the Depositories as on the Cut-off date, i.e., Tuesday,
2 August 2022, shall be entitled to avail the facility of either Remote e-voting orvoting atthe
AGM through e-voting.

&, The procedure of electronic voting or attending the AGM through VT / DAVM is available
inthe Motice of AGM aswell asinthe e-mail sent to the Members by NSDL.

f. The manner of registration of e-mail addresses of those members whose email
addresses are not registerad with the Company /the R & T Agent / DP, is available in the
Motice of AGM.

5. The Motice of AGM is available on Company's website viz. www kirloskarindustries.com, on
the websites of Stock Exchanges, i.e., BSE Limited and Mational Stock Exchange of India
Limited at www.bseindia.com and wwwnseindia.com and on NSDL's website, viz,,
wiww.evoting.nsdl.com

6. In case of any queries, you may refer the Frequently Asked Questions (FAQs) for members
and e-voting user manual for members available onthe website www.evating. nsdl.com under
the 'Downloads Section' or you can contact on toll free number 1800-1020-890 7 1800-224-
430 or Ms. Sarita Mote, Assistant Manager, NSDL, Trade World, A Wing, 4th Floor,
Kamala Mills Compound, Senapati Bapat Marg, Lower Parel, Mumbai 400 013 at
a-mail 10; gvoting(@nsdl.co.in, who will address the grievances related to electronic voting.
The Members can also write to the Company Secretary at investorrelations(@kirloskar.com
ar tothe Registered Office address.

By the Order of the Board of Directors
For Kirloskar Industries Limited

Sd/-
Ashwini Mali
Company Secretary

Flace : Pune
Date :13 July 2022

« Tel: +91 20 2970 4374 - Fax: +91 20 2970 4374
- Email: investorrelations(@kirloskar.com - Website; www kirloskarindustries,com
“Mark bearnp word "Kirloskar' i a@ny Torm 2% 3 sulfes ar prefis 15 owned By Rirloskar I:.'r|_||':|r||_1I,:_:|r5.I Lammited and
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1 2016 vide sanction letter dated 21 October 2016 bearing reference No.
AB/RSG/DEV/267/2016-17. In the month of March 2018 ihe Borrower Gompany had
approachedour Bank o rnewalof eiting crdi ailis (O and teg erm
down iabity) and EPC/PSC of Rs.200.00 lacs (suo ik of CC). Bank Guarantee

ER of Rs.20. BU lacs (sub limit of CC) and FLC backed DIH

Aadl-
Alaul
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AXIS BANK LIMITED MovementinBanksMCIR  [From _|To 3 Wonts MICLR.
{CI:LEST101683P1C020759) From _ ia Mot MCLA| [18-Jui19_|16-Aug-19_|8.50%
Siatyred Assgs Group. T House, C-2, Wadia International | 18-Sep-16 [17-0ct-16_[9.10% 17-Aug-10 [17-Sep19_[8.40%
e, Pandurang aunnMrMa;g Wort, Mumha\ 400025 5 0e 18 17 Novi6 8.05% e T T8 305
el: +97 22 24255716 /
Registered Office: “Trishul”, 3" Floor Opp. Samartheshwar Temple, oar Law Garden, | |18-Nov-16 [17-Dec-16_[0.90% 17-Nov-18 _|8.20%
Ellsbridge Ahmedabad — 380006, 18-Dec-16 [17-Jan-17_[8.75% 17-Dec-19_[8.10%
- —— 18-Jan-17 [17-Feb-17_[8.05% | 17-Jan-20_|8.00%
¥ ot e :h ator )%Mll s 2al: -Feb-17 {17-Mar-17_|8.05% 7-Feb-20_|8.00%
orrower, Morlgagor & Hypathecator) |(Director & Guarantos) T e Y
Having s registered office at S.No. 488 |Residing at 159, Anupam Sciety, Ravapar 6, M‘“‘W 7-Apr ‘77 0% [Mar:20 16.00%
Pavadiyari Temple, At. JasmadgadhiRavapara, Morbi, Gujarat-363641. -Apr-17_[17-May-17 |8.05% 7-Apr-2! 95%
Jdetpar Road, biorbi, Gujarat-353630. -May-17[17-Jun-17_[8.05%
3) Wirs. Lali Tari TChikhatya dun-17 [17-0ul17__[8.00%
{Director & Guarantor) (Mortgagor & Guarantor) -Jul-17_{17-Aug-17 _|8.00%
Residing al Om, Anupam Sociely-4, Opp [Residing at 401, Shivhara park Apartment, 7-Sep7_[8.00%
Bhila House, Ravapar Road, Morbi Panchvati Main Road, Atithi Chowk, Rajkot) 700t17_[8.00%
Gujarat-363641. Gujarat-360001. e T ook
5) Mr. Rasikial Ratanshibaa Patel (ﬁé N Pacesiuial Dhanid 7 Dec7 [3.00%
iding at Shkar Timbar, Morbi, Rajkot,|Residing at 401, Shivhara Apartment, Panchvat] | 1€ T3
Gu)aml 35354‘\ Main Road, Atithi Chowk, Rajkol, Gujarat-360001. 05%
Email: spelgranito@gmail.com 15%
Dear Sir(s)/Madam, L.15%
Sub: Recall of Credi faciliies sanctioned to Spel Granito Private Limited 15%
We, Axis Bank Limited, (herginafter referred to as “the Bank”), a company incorporaled 5
tinde e Compari At 1956 and camying on s Baning bliiess nderthe Baing
Reguiation Act, 1949 and having its Registered Office at Trishui, 3" Flaoy,
Samartheshwar Temple, Near Lﬂw Garden, Ellis Bridge, Ahmedabad — 380 006 and 7-Aug-18 —
Corporate Office al “Axis House", -2, Wadia International Cenire, Pandurang Budhkar 18 [17-Sep18.
alg, Worl, Mmbal 400 025 anu haying i Corparte Banking Branch, 2° ot 3°EVe | [15-5ep-16 [15-001-18
Gne. fiear Panchwat Circle, .G 0009, Issue this 2
You No.1 th "ylng the busmessm of ceramio wall ies -0ct-18_{16-Nov-18
in the name and Stylo as "Spe Granio Private Limited” (rersinafter referd to 17-Nov-18 [17-Dec-18_[8.55%
rrower Company”). In September 2016, he Borrower Company had approached our | [15-Dec-18 |17-Jan-1 0%
Bank'onakmnavermwemsnngcashCredn(“ C°) limitof £5.600.00 facs, Term Loan-lof | e e e
365,00 lass, (fur-down laiy) (Term Loan-1), Torm Loan-t of 530,00 las (run- jan-19 [17-Feb-
down diabilty) (" ool of e 7500 e (run-down labilty) | [18-Feb-19 {17-Mar-19[8.65%
“Term Loan- ‘osmos Co- op "Banik Lic. After due consideration our Bank had | (15 War 1 TApr19_[8.65%
{aken over Borrower Company exstng- GG imit of Rs.500.00 lace, Term Loan of 5 T 5 60%
H5.30600 acs. Term Loan-l of i5.30.00 s and Tarm Loarl of Rs- 163,00 4cs from -Apr- -May-
he total credit facilities aggregating lacs vide -May-18{17-Jun-19_|8.60%
rmver 2016 bearng rference No. ANRS/259/2016-17.1n | [18-gur 1o 7 uio 1o 5%
T ot ot cater 5615 Ths Borrower Company 126 spprosched. oa. Bank Tor Y =
‘modification of certain terms of sanciion Ietter dated 21 September 2016, After dug SCHEDULE 8
had g the certain terms of sanction letter dated 21 DETAILS OF movAm.E AssErs/FRoPEmlEs

) ovables, Plan
29" November 2016 executed by You No. 1 i.e. Spel Granito anale Limited in favour of
‘our Banki.e. Axis BankLtd.

1. The Borrower hereby hypothecates by way of first charge in favour of the bank to

aeaoing of Ao 20000 ace {sub limit of £6). T sub s After due
Consiteraion our Bank hatroncwed i ax S crod faciles (G and v Torm Loans
on run down fiabity) and EPC/PSC of Rs.200.00 tacs (sub fimit of GC), Bank Guarantee of
R 125,001acs Sub it of CC), LER o .20,002cs (sub imitof CC)and FLC backea il
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. tacs {sub fmitof CC), the fota! edft fciites aggregting to
Re.d54.80. acs. vida. sanchion atod 15" March 5018 boan erence No.
b limit In the month of February 2019 the

Borrower Gomp: K forrenewia o eisting eat facles (0 and

e Term Loans at run down liability "o abows etioned sub imis of CC).
Consideron oo Sank had raneuiede existing credit failiies (GC and three Term Lomess
run down fiability and above mentioned CC), the fotal credit facities

Ex:

reference
March 2020 the Borrower Company had approached our Bank for renewal of existing credit
facilities (CC and three Term Loans at run down liability and above msnuoned sub limits of

inciuding raw material, stock in process, finished goods, cash, and other current assets
‘whatsoever, being movable properties now at any time hereafter belonging to the Borrower
or at my/our disposal and now or at any time and from time to time hereaftor stored of be

ared or upon or in course of factory or premises o at any.
other place whatsoever and where So ever in my/our possession of occupation of at any
other premises or place (all of which herein after collectively referred to as “stock™), and
outstanding, monios, receivable, claims and bils which are now due and owing or which
may atany fime hereafter 2 and owing to
e Borrower inthe course of its business by any person, firm, company or body corporate
or by the Government Department or office or any Municipal or Local or Public or Semi
Government body or authority or any hody corporate or undertaking or project whatsoever
in the public sector (the sald “Debts") (all of which are hereinaiter referred to as *Current
Assets” i i

“Torm Loans at run down liability and above mentioned sub fimits o' co) e ol credk
Iaclimes zggregalmg {0 642,25 acs vidosancion etr datsd 20° March 2020 beaing
WSO/CBGRalko2/147/2019.20, The sup s are ok tacd g

5 iy 2050 the Batiowes Gorapany had apiosehEd our Ba or oMo b
dated Mdr!:l! 2020, Atsrds consicerton our Bark ad

® March
50 iy 030 it rleronc No. s RalkaIBIOE/S4/2020.51. n the Samt
L,y 2020, e Borawe Comeany fad sparosched our Bank or Workig Gapie
orm Loan facity (WETL) of s 1.21 crores redit Line Guarantee
Scheme (“ECLGS"). A“SVGJE EUHS\GSVEMH our Bank had saﬂmonaﬂWCTL facility of Rs.1.25
crores under ECLGS vide our sanction letier dated 307 July 2020 bearing reference No.
fxisB/Rajkol2/DEV/123/2020-21. The terms and conditions of the above mentioned sanction

o

date

2

2. y

the said Credit Facility alf the moveable fixed assets both present and future consisting of
plant, machinery, spares, tools and accessories, fidures, implements, fitings and ather
instaltations, mmnure vehicles, computers and alt omeramcles eqmpmems and things both
present and future whetfer installed and or fastened to earth o ing loose orin
cases, at site o randi o atih may at any time hereaiter uunng "o continuanes o s
securlty be installed or lying Ioose or In cases of being In or upon or abot the Borrawers
factory premises, warehouses and Godowns at Survey No. 488, Near Pavadiyari Temple,
.Izipnr Road, Jasmalgadh, Mori, Rajkot, Gujarat-363630 or wherever else the same may be

You have accepted al he terms and conditions of the said sanctions and entered ino and
exccuted various documents and created various securiies including inter-alia charge on

Borrower

and immovabie Dfupellms as detailed in Schedule C herein below, with the Bank, inter-alia

agreeing o pay intrest at i rate of interest and also 1o repay the principal
as perthe ferms of sanctions.

Thatintarmsoithe ancions \eltecs

&8

toas"!
Schedule i

A. Al tangible moveable machinery, plant machinery, fixtures, fittings other instaliation
cranes fumiure compulers and other accessores vericls together wilh 5ares toals and
f the Borrower o in

iy of any per i or
B. The whole of the Borrower's movable goods and assets both present and future and

i) YouNo.1 the Borrower Cory
Thora partcularly descrived i Schodule . heroin bolow vide Composio HypoMacation
Deed (Current Assets, Movables, Piant & Machinery) dated 29 November 2016 and

in progress semi-finished goods such as Stainless Steel Pipes and Tubes, packing materials,

iy vide

Link Document Cum Amendment Agreement For Faclities Under Emergency Credit Line
Guarantee Schems dated 26 Augus? 2020 for ECLGS limit n favar of our Bank thereby
of the Borrower

i) You Nos. 1 and 4 had jointly created charge on their immoveable properties more
parlicularly described in Schedule C herein below vide Registered Memorandum of Eniry
(Equitable Mortgage by Deposit of Title Deeds) dated 27* January 2017 and You No.1

Vide Registered Memorandum of Entry (Etension of equitable mortgage) dated
10" February 2021 in favor of our Bank, thereby Securing the du repayment of the above
menlioned credi fecllies avalled by e Borrower Company along wilh the inferest and
uture charges

1) You os. 2and 410 6 had respectively executed Deed of Guarantee dated 20" Noverber
2016 and You No. 3
March 2019 in Bank, thereby guaranteging the dug repayment of the above
mentioned cret aciiies avalad by e BoTowWer Company along wi e ierest ans
future charges,

ith the agreed te of th

ofinterest: in

whatsoever situate and of

thatmay be

Y
c All (hc pwsnm and future book debls, outstanding monies, receivables, claims, bills,

hereafter during this inthe
course of it business by any person, fim, company or body corporateor by the Government
of Indiar office or

any Municipatorogal o Pudlic o authority or whatsoever

iding

1f) Link Document Cum Amendment Agreement For Facilties Linder Emergency Credit
Line Guarantee Scheme dated 26" August 2020 for ECLGS limit executed by You No. 1

Ex\endeﬂ
1

DETAILS OF IMMOVABLE PROPERTIES

spite of repeated requests, the Borrower Company has not paid the outstanding dues to the
Bark and no cancrete proposal or solution, acceptable to the Bank, to regularize the accmm

Company.
insenvicing he dues, i Borto Performing

egistered of Entry (Equitable Mortoage by Deposit of Title Deeds) dated 27*
January 2017 recarded jointly by You No. 1 .. Spei Granito Private Limited and You No. 4
Le. Wrs. Ramaben Dkl Chihala n avour o our Bank L. A Bask 14 snd
oxtended "

Asset (NPA) as on 2* May 2021 in Bank's books in accordance wi hgmdahn&s issued by the
Reserve Bank of India from time to fime. However, we regret to note that fill date no ontrete
proposal or solution acceptable to the Bank, for repayment of the Bank's dues has been
submitted by the Borrower Company.

The outstanding position of above mentioned credit facilities availed by the Borrower

niry (Extension of 10
recorded by You No. 1 . Snel Granito Private Limited in favour of our Bank
ie.Ais BankLid.

PROPERTY 1

19-80Sg. Mt

Company and the liability of the Borrower Company, Mortgagar an & Ban}
towards repayment of ihe above mentioned credit faciifies, as on 31* May 2022 (a‘mr

2050, Mt. 18727-00Sq. M.
Jasmatgadh, Near Pavatiyai TemMe Morw 363641 owned by You No. 1 fe. Spel Grarlo

you, ifany

with he terms of

In the circumstances, we Axis Bank Limited, do hereby call upon You No.1 being the Barrower

‘Company, Mortgagor & Hypothecator and You Nos. 2 to 6 being Martgagor & Guarantors.

1oyt Bank aty and sqeralyan amount of 196, 62091, 51/ - (Rupees
res Ninely Six Lakhs Sixty Two Thousand Ninely and titty one paisa only)

Gulstancing as o1 hay 5082 withfrhar nercstwo.| 31 ay 2025 o conaciue

rates, payable/compaunded monthly along with charges as per the contractual terms of

Buumanes North : Ad]olrxmg 5mvey NO 489 paiki, South : Land of Survey No. 488 paiki,

East: Road, West: Roa

PROPERTY 2

Al that pieces and parcel of immovable property of Open Land of Piot No. 2 admeasuring

589-77 59, . of Revenue Survey No. 485 paki 1 cfJasmatgach Vilageof Mool Tau of
YouNo. 1i TilesPvt. Ltd.)

sanciions, witin 15 days from the dateofthis naice. We hereby also Invoke

In case you fail to comply with the requisition contained hereinabove within 15 days of this

ice,

No.3, Eaet-C.0.F of Sa A Land st Foad
PROPERTY 3
Al that pieces and parcel of immovable property of Open Land of Plot No. 3 admeasuring
46-20 S it ofovenuo Survoy No. 485 pak 1 of Jasmatgach Vilago of ot Taka o
Lid)

, charges, Bankinthe

processaf

,ifany, avalable
in any of your account(s) with us, towards outstamimg s i respect of e above.
Piease notstatthis nolicein s entrety I ssue wihoutprjucice o ou ight to izt or
o proceed with If already Inftiated, such other legal actions against e Borrower Gompany

Securitzation and, Reconsruction of Financial Assets a1

imite

Eaundanes North : F’IO( NU 4 & 5 South : Plot No. 2, East : C.O.P of Sakl N A Land,
West

PRDPERI’V 4

Al that pieces and parce! of immovable property of Fiat No. 401 having built up area
admeasuring about 34-12 Sg. Mt. on Fourth Floor of residential building named “Shivdhara
Apartment” Gty
Survey NB 3320 £ 16 of City S!uVEy Wa(d NO 15/2 0f TP Scheme No ? of FP No. 115 0f

nd
of Sect mplz:y

Code, 2016 (“1BC?) any other legal action, as the Bank may deemfit.

In case of any clarfication you may fect

contactdetails.

Yours aithfully,

Jitendra Popat

sst Vo Presidost & Auhoraed Sigoatary

Structured Assets Group, Corporate Banking Branch, 8" Eye Building, 27 Floor, Near

Bl Grel o G Aad Abmadhbsd 50000,

Mobite No.: 9228898782, Email jtendra.popat@axisbank.com

i, South: Road, East : Open Space therearter

K 8 Zaiarlya (DK
4) M. Rasiklat Ratanshioha Patef (Guarantor)
5) Mr. Pareshbhai Dhanjibhai Patel (Guarantor)

Al 2 @A gl sen @

(e-2aeiay el g ol Bretsa-i sls SCHEDULE A Total Quistanding as on 31" May 2022 (Amount in Rupees)
-2 LB P N p
9l w1 wifell 2ouGdl 1l Ledger Balance as on | Debits-+Unappli
. i oplied interest Penal Interest withoot
mll-e12) w4 (R, il ool Rrstiol B: ety Hmit sanctioned 30.04.2021 et of credits (if any) Credits compounding s dues 35 on
2.2 ) - ac X
U1, ueat i, elui : wdie . colldl Basa (Inclusive of interest (From 01.05.2021 to (From 61. ns 2021 10 (From 01.05.2021 to
e suda, Wl : ddl S applied il 30.04.2021) 31.05.2022) 31.05.2022) 31.05.2022)
Slad »urds wd, i ke - -5, L B Cash Credit__|5,00,00,000 5,08,68,395.02 58,17,799.66) 9‘71,735 90 21,74,878.38! 5,78,89,337.04,
iz -3cu000. &(‘;2 u fte{‘“'fm o:{;{:\[“m Term Loan 1 _[3,06,00,000 55,53,610.00] 6,53,743.58 1,935.00 2.41,013.46 64,48,365.04]
: BLRBL: oails A gorl Baetsd TormLoan2 _[30,00,000/- 3.92,890.00 16,249.07] 171.00 17,050.35) 4,56,189.42
520E12 il AL 5 241 el 56rst 4.3 421 s () seret it o TermLoan3 _|1,63,00,000 24,24,845.00 2,85,440.80] 1,162.00] 1,06.23163 28,15,517.42
Bicase Wbd sl M WA B, A WD 5221 vl $2ai [ECLGS 1,21,00,000 1,05,37,833.00| 10,57,536.50] 0.00] 4,57,313.08, 1,20,52,682.58
WA B, | TOTAL DUES 6,88,05.837.0 78,60.769.61 9,75,004.90] 29,95.484.90 7.96,62,091.51
@i : yad - -
e B enone - Al wBaA | o e 022 Authorised Ofticer

Place : Ahmedabad

Axis Bank Lid.




