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Mumbai - 400 001 Mumbai- 400 051
Scrip Code: 500356 Symbol: RAMANEWS
Dear Sir/Madam,

Sub: Intimation of Warning Letter received from SEBI:

Enclosed please find letter dated 07th January, 2021 received from Securities and
Exchange Board of India (SEBI), in relation to disclosure made by Company on 08th
August, 2020 which was actual closure of operations of paper division instead of making
disclosure on 25th June, 2020 on which date closure order was issued by Gujarat Pollution
Control Board (GPCB). |

We assure you that in future Company will make all disclosures as per the requirement
of the LODR on receipt of the relevant orders irrespective of the subsequent and
consequential action pursuant to the said order taking place at a future date or not .

This is for your information and records.

Thanking You,

(P.K. Mundra) .
President (Finance), CFO & Company Secretary
Mem. No F3937 ‘
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CORPORATION FINANCE DEPARTMENT Jan 07, 2021

P KMundra

Chief Financial Officer & Company Secretary
Shree Rama Newsprint Ltd

Village Barbodhan, Taluka Olpad,

Surat, Gujarat - 395005

Sub: Warning Letter — disclosure under Regulation 30 SEBI {Listing Obligation

and Disclosure Reguirements) Regqulations, 2015 (“LODR Regulations”)

1. It has come to our notice that the company had not disclosed the closure order for
its paper division dated June 25, 2020 received from Gujarat Pollution Control
Board (GPCB) within twenty-four hours of receipt of the order.

2. As per Regulation 30 read with Schedule Il of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (LODR Regulations) and Circular
dated Sep 09, 2015, regulatory action(s) along with their impact are required to be
disclosed within 24 hours of receipt of such an order. Further, as per principles
governing disclosures and obligations enshrined in Regulation 4 of LODR
Regulations, the listed entity shall ensure that disseminations made under
provisions of these regulations and circulars made thereunder, are adequate and
timely.

3. Any closure order for a division which contributes 97% of the company’s turnover
should have been considered as a material event and should have been disclosed
by the company within 24 hours of receipt of the order from GPCB on June 25,
2020. It is observed that a disclosure was made by the company on Aug 08, 2020
regarding actual closure of operations of the company and not on receipt of the
closure order from GPCB.

4. The aforesaid delay in disclosure has been viewed seriously. You are hereby
advised to be more careful in future with respect to the compliances with all
applicable provisions of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 and exercise due diligence for the accuracy and adequacy of
disclosures.
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5. You are advised to ensure compliance with aforesaid regulations & disseminate
this letter to the stock exchange(s) and also place the same before your Board of
Directors in its next meeting.

Yours faithfully,.

Copy to:

Chief Regulatory Officer
BSE Ltd
Floor 25, Phiroze Jeejeebhoy Towers, Dalal Street, Fort, Mumbai — 400 001

Chief Regulatory Officer
National Stock Exchange of India Ltd.,
Exchange Plaza, C-1, Block G, Bandra Kurla Complex, Bandra (E), Mumbai — 400 051



