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rates (IIAE), which has banned ex-

fram

Pakistan,

{NCTC), said anather official.

ping sector l{l‘:lt't‘ﬁl:!i]tﬂﬂi"ﬂﬁ. Lt} E5

ed, with the latest exrension of

Customs Holds 800 Contamers of Heavy Melting Scrap Across Key Ports

Twesh.Mishra@timesgroup.com  port of HMS from its territors

“If the country of origindeclared
Im the consigmment has banned the
exportof thecommaodity, then it ne
edstobechecked astowhers the go-
ads are coming from,™ a senior cus-
toms official told ET.

The shipments have been held for
further verification.

Mew Delhis Indian customs autho-
rities have held back about 800 con
tainers of imported hesvy melting
serap(HMS)at key ports toascerta-
Inn thecountry of origin.

The authorities said the consign:
ments had heen held on the gro-

Zin,

[ran and Yemen,
and brought into
India by misdecla-
ringthe portof or

Customs authori-
ties have acted on
intelligence
oed by the Mational

flag

NOCTC is responsible for imple-
menting & nationally coordinated
approach based on risk analysis,
and assessment to identify potenti
ally risky cargo crossing the hor-
ders through sea, air and land. It is
responsible for the rlsk manage-
ment svstem and related software
applications for targeting potenti-

toms authorities in India have
stopped clearing containers carry-
ing metal serap originating from
the UAE. One such consignment
has bean flageed a3 recently as last
weelk by the Commissioner of Cus-
torms (Mhava Sheva 1D Jawaharlal
Mehru Customs House,

The TAE had banned the export

three months up to July 14, 2025,

An analysis by the NCTC found
that the goods and the Customs Ta-
riff Heading {CTH), as declared by
the red-lageed Indian importers,
fall within the ambit of the export
b 1ot R fseinesd By thae UAR.

It i3 believed that the importers
misdeclared the country of origin

s of misdeclaration of the port  Authorities suspect that poods co- Customs Tarpe- alrisks incross-border trade. of ferrous scrap in May 2020 The  to bypass the higher duty on im-
of origin as the United Arab Emi-  uld have been sourced possibly Ling Centre  According to some private ship-  ban is belng periodically prolong-  ports from Pakistan.
|"" '
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Sexrement of Standalone Financial Resules for the quarmer and vear ended March 31, 2023
(BSE SME Sepment Scnp Cade 1 GARGT - 5437000 (R, im Laldhs)
Three Months Ended Year Ended
- For The For The Faor The For The Far The
Particulars Cuarter Ending | Chuarter Ending | (Juarter Ending Year Ended Year Ended
March December March March March
FE, 2023 31,2022 30, 2022 31, 2023 31, 2022
OUR FINANCIAL OUTCOMES AND BUSINESS METRICS FOR
Bypcher o Aiitied marics o Q4 & 12 MONTHS FY2022-23 HAVE BEEN OUTSTANDING
Revenue From Chperations TOB.98 969,21 46908 2,867.36 593,93
REVENUES FORGQ4 EBITDA FOR Q4 CASH PROFIT FORQ4
Profic Before Tax 16742 160,96 119,14 634.19 148,57 FY23AT7#530CR FY23ATZ9B CR FY23AT#62 CR
AN INCREASE OF 21% AN INCREASE OF 11% | AN INCREASE OF 15%
OVER Q4 FY22 OVER Q4 FY22 OVER Q4 FY22
I'rofie After Tax 135.01 117.55 BE. G 468,95 110,53 AT FA39CR ATFBECR AT 754 CR
Oieher Cumprﬂu:mi“ Tnconse, REVENUES -FOR EE""DA FOR G'ISH PRQFJTFQH
et of tax (0.13) (0.17) 10.17) {61} (017} Fy23AT7 1796 CR FY23ATZ323CR FY23AT: 219 CR
Tl Comprehensive
Income (Camprising OF
Profic After Tax 8 Other 13488 117.38 BE.49 46834 11056
Comprehensive Income NFEIITE'IF;TEFEQRC? \y
After Tax)/ CASH & CASH
) h AN INCREASE OF 21%  EQUIVALENT FOR Q4
Pald Up Equicy Share OVER Q4 FY22 FY23 AT F 687 CR
Capital (Fr OF 210/~ Each) DGELAG 96250 1.00 962,80 1.00 AT 752 CR AN INCREASE OF 18%
Total Mo, OF Shares OVER Q4 FY22
(Welghted Averagel 45,099,500.85 | 295382100 2800500 | 45,99,500.85 18,003.00 MET PROFIT FOR AT 580 CR "
Earmings Per Equity Share Fr23aT2 210 CR
1 Basic (in 1) - Mot Annoalized 294 398 31660 120 394,70
2} Dikured (in 2) - Mot Annualized 294 3.98 316.60 10,20 39470 ;
Moges:
15The above s an exeect of the desilad Aosdined Sandalone inascal resulis foe the UAFTEE asul wear ended March 30, 20008 filed winls the Sck
:.:ch:-:;pc: I:T.'ﬁ.l:l R.Irj:llll.‘iim-u ‘1:]}:5{- e SER] T:l.ll.ilug ':::.II.::IIJ.I:l lll.‘nl 5:?:|||\||:Ii:||mlu::|;-l ]{:r;:::;:n. 3|||I:I !}T full :.u.rns:lnf It-\::lﬂil\rl] :;J‘:IEF.IW-G;TSEPUE-TS 1N ann HAE cnmm
Aln i fiNancidl DSls bl Mhe UATIET and Yedi enddd Aard A1 2025 e L] =L RE W L v Dl Nl O [ul]

! ; o : RECOMMENDED EXPANSION FOR
the Company's wehsite (www gargibypng.com) SAMITARYWARE AND DIVIDEND OF RS. 50/- THE FAUCETWARE
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Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2023

¥ In Croras
Standalone Results Consolidated Results
sl Particulars 3 Months anded Year ended 3 Months ended Year ended
No.,
March 31, Decamber 21, March 31, March 31, March 31, March 31, Decambar 21, March 31, March 31, March 31.
2023 2022 2022 2023 2022 2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
1 | Total revenue from operations 2,182.93 2. 263,67 1,889.57 8,344,895 7,186,890 2.214.48 229,35 1.886.64 B.428.69 728265
2 odienbralitdarises (#1008 T, ERcepiionss M 271.35 241.40 269.48 902 29 1,021.88 277 62 235,62 257 48 887 64 992 83
Ny Skt hufons tax (afier- Exsaptionsl andice 246.95 241.40 269.48 805,13 1,021.88 277 62 235,62 257.46 834.50 692 83
4 | Met Profit for the Period 185.47 18640 2027 606,98 TE5.61 21646 180.80 180,98 G36.65 735.81
5 | Total Comprehensive Imncome for the period [Comprising
Prafit | (Loss) for the period {after tax) and Other 185.30 187.32 203.77 G08.85 TET.T4 216.43 18245 191.56 638.90 73768
Comprehensive Income {after tax))
& | Tolal Comprehensive Income for the period [Comprising Profit |
[Loss) for the period (after tax) and Other Comprehansive 185.30 1687.32 203.77 G08.85 TBT.T4 21648 182.47 192 50 638.03 73855
Income (after tax) after non-controlling nterest]
7 | Equity Share Capitai 131.94 131.94 131.94 131.04 131.04 131.04 131,94 131.04 131,94 131.04
B | Other Equity 8,302.87 774624 8,054 77 T 467 .96
9 | Earnings Per Share of ¥ 10 cach: not annualised | not annualised | not annualsed nat annualised | not annuakised | not annualised
{1) Basic (¥) 14.27 14.37 16.26 46,74 58.491 18.99 16.70 18.56 58,85 7406
(2] Diluted (%) 14.26 1435 16.22 46 .68 58.71 10,98 16.68 18.51 58.76 Ta.73
Motes

1 The above standalone and consolidated financial results for the quarter and year ended March 31, 2023 were reviewed by the Audit Commities and approved by the Board of Directors of the Company in their respective meetings held on May 10, 2023,
The figures Tor the guaner ended March 31, 2023 and quarber ended March 31. 2022 are 1he balancing figures bebween awdied igures in respect of the Tull inancial year and published year 1o dale figures up 1o the third guaner of the year ended March

31, 2023 and March 31, 2022, respectively.

same are availablo on the Siock Exchanges websiles www bseindia. com and weaw nseindia.com and on the Company's websile www escortsgroup, com

Place : Faridabad
Date : 10/05/2023

The above is an extract of the detalled format of quarter and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing Obligations and Disciosure Requiremeants) Regulations. 2015, The full format of the

[Chairman and Managing Director)

For Escorts Kubota Limited
Nikhil Nanda
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GEARING UP FOR JUNE WTO MINI-MINISTERIAL IN PARIS

India to Seek Pharma IPR Waiver for Pandemics

Likely to propose exemption for vaccines, therapeutics and diagnostics to avoid Iengthyr negotiations

Kirtika.Suneja@timesgroup.com

New Delhi: India iz likely to push
for a global patent waiver for vacci-
nes, therapeotics, and diagznostics
to combat future pandemics at the
mini-ministerial meeting of the
World Trade Organization {WTO)
im Paris next month, after securing
a five-vear walver for Covid-19- vac-
cines in 202,

India, South Africa, and 80 ather
WTO members had proposed a re-
sponse for future pandemics, but
the ministerial cutcome of 222on:
Iv covered Covid-18 vaccines, with
thie TS delaying an outeomes on the-
rapeutics and diagnostics.

“Wewill push for flexibilities forfis-
ture pandemics,” said an official,

An omnibus waiver will allow a
guick response in the case of Tatu.
re pandemics, avoiding lengthy ne-
motiations,

The mini-ministerial meet — be-

ing hald an the sidelines of the Op-
ganisation for Economic Coopera-
tion and Development (OEC D) me-
eting - willsetuptheagendafor the
15th Ministerial Conference of the

WO next vear
Discussions around a moratori-
i o levying customs duties on e
transmissions are also expected at
the mesting. India

— and South Africa
Talsarounda  havesoughtarevi:
ORIt i ew and relook at
on levying the moratorium
customs | E-COFTRR e
duthes an fransmissions

e-transmissions that has continu.
alsoexpectedat  ed for 24 vears ol
the meeting ting a loss of reve.

e,

The United Mations Conference
on Trade and Development has es-
timated a 10 billlon potential ta-
riff revenue loss for developing co-
untries every yeardue to the maora-
torium on e-transmissions as com-

Trade Talks

india, 5 Africa, 80
have proposed
pandemic response

WTO moratorium
o customs duty

on e-transmission
hurt poor nations

India, 5 Africa
OPPOsE MOoratori
cite revenue Ioss

g
i

pared to only $289 million for
high-income countries,
Separately, India and China,
among Bothers have called for ini-
tiating text-based negotistions at
the WTO o find a permanent soli-
tien on public stockholding (PSH)
for food security at the ministerial-
level meeting of the global trade

Food security,
permanent
solution
for pubdic

o stockholding
talks likely

Key meet in
run up to WTD
MC13 meeting
in 2024 % 3

body in February next year amid
demands by developing countries
and the African Groupfor a food e
curity package at the 2024 confie-
mence.

While India's good subsidies are
protected by a peace clause that
shields its food procurement pro-
grammes against action  from

WO members in case the subsidy
cellings—10% of the value of food
production in the case of Indiaand
other developing eountries—are
breached, developing countrises ha-
ve heen pushing for a permanent
solution for the issue.

“There are tallks that food securi-
ty packageshould be at the heart of
the MOC1S outeome but thers are di-
vergent views regarding the con-
tent of the package, the scope of
the outeome, and the level of ambi-
tiomn,” said another official.

Officials also sald that the Centre
is in talks with the coastal states to
accept the Agresment on Fisheries
Subsidies which was part of the
outeome package at the ministeri-
al conference last year.

It will prohihit subsidies provided
for illegal, unreported and unregi-
Lated fishing and overfished stocks,

“Talksonfisheries subsidiesare al
so expected at the mini ministerial
et month, ” the first official said.

GREEN NORMS ISSUED

Qur Bureau

New Delhid Indias major ports
will house clean fael storage amnd
ship refuelling facilities as part of
thee coumtry's plan to cut carbon fo-
otprint, according to the green poct
norms issued on Wednesday by the
ministry of ports, shippingand wa
terways (MoPSW),

The guidelines, called 'Harit
Sagar’, provide a comprehensi-
ve framework for major poristo
achieve quantifiable reduc-
tions in carbon emissions over
defined timelines, minister for
ports, shipping and waterways
Sarbananda Sonowal saidat the
latimeh event.

The deadline for establishing
the facilities has been set at 2035

"These guidelines cover all are-
as of the port ecosystem that
cottribute to the carbon intensi-
ty of our ports, By implementing

Ports to Set Up Clean Fuel
Storage, Refuelling Facilities

Bid to cut carbon footprint; deadline set for '35

Setting Sail ~Z.=¥..
» Electricity to power at least
S0% wehicke and eguipment
needs of major ports by ZIIIIEICI
and 90% by 2047

» Ports to satisfy at least |1
a0% of electricity needs
throwgh renewables by
2030 and 90% by 2047

Deadiine for establishing
the facilities sef at 2035, all

12 major ports under Cente's
amibit to be coversd

coastline, which stretches 7500
km. in addition o the 12 major
ones, all together accounting for
95% of its trade by volume and
A5% by value.

EXPERTS ADVISE EVALUATING EPS OPTIONS CAREFULLY

Higher Pension Option
to Impact PF Corpus

Subscribers will have to forgo

Yogima.sharmaztimesgroup.com

New Delhi: Subscribers to the Employess’
Pension Scheme opting for higher pension
will hawve toalsoforgothe interestor the add-
tional contribution of 116% of salary which
willd further raise the amount taken away
from the accumulbsted corpus,

Thiz additional contribution s elfective
September, 214

While subscribers would et a higher pen-
sion on retirement, they would heve substan-
tially lower funds avatlable in thelr provi-
dent fund account should they reed money to
by ahouseor tomest medical needsor inca-
se of job loss, experts said, wrging suhseri-
bers to carefully evaloate options.

Saraswathi Kasturirangan, partner at Delo:
itte, aaid the move to transfer funds firom the
provident fund tothe pension sceount is regue
ired to be evaluated indetail since the higher
pension will need tobe viewed along with the
sipnificant dip in the accumulated provident
fund corpues. " The PF balances fetch afixed in-
terest on deposits year after vear and where
the higher contributions are made 0 pet
sionsretrospectively the interestearnad over
the past years alsogets reversed,” she said.

Om May 3, the government issued anatifics-
tion mandating a%.49% contribution of sala.

interest on add| contribution
Money Matters
<y The Impact r-

Gowt says 1,16%
of employers'
share will move

0 pensson 9

acoount

Even the Interest
earned on this
money will get
reversed

Lower PF carpus will
I’EdLu:E'!.IIﬂ‘H:i"EMHﬂE Fun:ls

t.ash in I'Lam:l mll raduce in
caze of unemploymeant

Advances for home I0an
andd house renoaton
will be impacted
Pension credited every
month will be fawed while
BF is non-faxahle

Experts estimate

33-40% for

a pension of
50,000-60,000

—an increase of L16 percentage points from
the current 8.3:3% —for employess opting for
higher pension. Since this is effective Sep-
tember L 2004, the amount and interest will
be clawed back from the accumulated provi-
dent fund corpus. Under the Employees’ Pro
vident Funds and Miscellaneous Provisions
Act, aecount holders are permitted to with-
draw funds from both emplover's and emplo-
vee's contribution in case of retirement and

EAM: Businesses Need to

Stop Looking

for China Fix

Kant says for India to become
$10t economy quickly, private
sector hastoemergeasa
much larger wealth creator

Qur Bureaw

New Dielhi: Indian businesses need to stop
looking for a “China fix", external atfairs
minlster S Jalshanlkar said Wednesday
while terming the Make in India pro
gramme a strategic statement to spur the
country s manufacturing,

“If we are really to sustaln and take the
erinomy toa different level, we have to cree
ate the kind of domestic change that a seri-
ous manufacturing economy  will do”
Jalshankar satd at the release of G20 Sher-
pa Amitabh Kant's book Made in India: 75
Years OF Business and Enterprise hepea,

He observed that it was India’s destiny to
grow ina much more volatile world and lha
much more decarbonised manner and
stressad a strategic direction was nesded.

UAs they say war s too serions to be left to
generals. Sometlmes business and eco-
nomics are too serious to be left to busi.
nessmen and economists. So, it's impor-
tant to actually have a larger strategic di-
rection,” he added.

The minister sald businessmen are capa

focused and monitored green ini-
tiatives, wecan make substantial
progress in our decarbonisation
efforts,” Sonowal said.

The financing required to turn
these ports intogreen portsisun-
dereonsideration, officials sald.

All12 majorports that areunder
the central government’s admi-
nistrativeambit will becoversd.

More than 2060 ports dot India's

Scrapping of Vehicles
to Cut Metals, Rubber
Imports: Gadkari

E:.tumal il"!iirs r.rlirﬂsteri .Iilsh:nhr (R] at
release of G20 Sherpa Amitabh Kant's book
Made n indla in Mew Delhi on Wednesday

“They are people who reduee our national
wulnerability. S0, to me, strong business is
actuslly acritical segmentof national secu-
rity™ he said.

The Make in India programme is not just
about making; it's also about thinking and
tomake businesses baliove that it's possihie
o manufacture in this conntey in a big way,
Jalshankar said

Cautioning against reckless glohalisa-
tion, he said: “In the name of opening the
economy and globalisation, we shouldn't
end up de-industrializsing this comntry”

"That's not level playing field, that’s eco-
nomie suicide. . We must not forget that
businesses in other countries also enjoy
privileges attheexpense of others,” he said

Kantsaid if India wereto hecome a §10-tril-
lion evonemy Ffast (from about $3.3 trillion
I FY 22, the private sector has to emerge as
amuch larger wealth creator, given the lim-

New Delhi: Scrapping of oid May 18, 2023, inter lin, 1o consider,
vehicles will reduce India's approve and tske on record the
import dependence for Audised  Financial Resulis of the

metalssuch as aluminium
and copper, minister for
road_transport and high-
wiays Mitin Gadkari said
Wednesday. "Wehave star-
ted ascrapping palicy. There
are already a lot of imports of
aluminivm and copper, We

5 com and wWiv psciidiacom.
don't need toimpart. The
circulation of the economy (s For Times Goaramty U-:d
important,” he saidata il ik
0 Shweia Chaiurvedi
L Bu Company Seeretary
Place © Mumbai
Dase © May 19, 2023
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Parsuani 1o Regulation 29 resd with
Regulation 47 of the Securities and
Exchange Board of India (Listing
Oibligaticns and Diisclosure
Requiremenis)  Regulstions, 3015
(Listing Regulations), Notice s
heeby given thal o meeting of the
Biard of Directors of the Company is
scheduled o be held om Thursday,

Company for the fourth guarter nnd
Year ended March 31, 2023,

Mothee {ssued 1 the Steck Bxchanges
in this regard will be accessed on the
Company’s  websie Le.  www
i imi und  will
s B pofessed on the website of)
Stock Exchanges s www bseindia
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ustoms Holds eavy Me tm crap Containers at Key Ports | [ et
Firmes/Institutizns for the following worklassignment: "Assisting the
Commission i i iss day to day basis for
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Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2023
EIn Crores
Standalone Results Consolidated Results
51 Particulars 3 Months ended Year ended 3 Months ended Year ended
No.
March 31, Decamber 31, March 31, March 31, March 31, March 31, December 31, March 31, March 31, March 31,
2023 2022 2032 2023 2023 2023 2022 2022 2023 2023
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
1 | Total revenue from operations 218295 2.263.67 1.B689.57 B.344.95 T.196.90 2.214.48 229135 1.886.64 B428.69 T.2B2.85
2 | Net Profit for the pericd (before Tax, Exceptional and/or
Extraordinary ltems) 271.35 241.40 2060 48 902 29 1.021.88 277 B2 23562 257.46 BarT.64 90283
tP for th iod before ta ] I
i g‘m_ﬂ“‘r‘; S Do oy s niter Exceptiond amior 248,95 241.40 260.48 AD5.13 1,021.88 277 .62 235.62 257.46 834,59 992 &3
4 | Met Profit for the Period 18547 186 40 20217 GO06. D8 TBE.E1 216.46 180.80 188,98 636.65 73561
5 | Total Comprehensive Income for the period [Comprising
Profit | (Loss) for the period (after tax) and Other 185.30 187.32 200.77 GO8.BS TET.T4 21643 18245 191.56 63690 T37.60
Comprehensive Income (after tax)]
& | Total Comprehensive Income for the period [Comprising Profit /
{Loss) for the pericd {after tax) and Other Comprehensive 185.30 187.32 200.77 G08.85 TET.T4 216.46 182.47 182.50 636.03 736.55
Income (after tax) after non-controlling intorest]
T | Equity Share Capital 131,94 131.94 131.84 131.94 131.94 131.94 131.04 131.94 131.94 131.94
8 | Other Equity B.302.87 T.Ta6.24 B.O54. 7T T.A67 .06
9 | Eamnings Per Share of € 10 each: not annuaksed | not annualised | not annualised mot annualised | not annualised | ool annualised
{1) Basic (T) 14.27 14 .37 16.26 6. T4 58.91 18,99 16.70 18.56 58.85 74,06
{2} Diluted () 14.26 14.35 16.22 4668 58.71 165 16.68 18.51 58.76 7373
Molas :
1 The above standakone and consofidated financial results for the quarer and year ended March 31, 2023 were reviewed by the Audit Commitles and approved by the Beard of Directors of the Company in their respective maetings. held on May 10, 2023
2 Tha figures for the quarer ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures betwesn audited Rgunes in respect of the full nancial year and published year to date figures up o the thind quarter of the year ended Manch
31, 2023 and March 31, 2022, respectively,
3 The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requiremeanis) Regulations, 2015, The full format of the
sama are available on the Stock Exchangas websiles www bsaindia com and www, nseindia.com and on the Company's wabsia wew escorsgroup. com
For Escorts Kubota Limited
Place : Faridabad Nikhil Nanda
Date : 100052023 {Chairman and Managing Director)
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FOCUS ON INCREASING PRODUCTIVITY OF OILSEEDS

Govt targets to cut edible

oil import to 36%

Imports stood at
X1.66 trn in oil year
Nov-Oct 2021-22

SANDIP DAS
New Delhi, May 10

THE STEPS INCLUDE bring-
ing in non-traditional areas
under oilseeds production,
reviving cultivation of sun-
flower oil, increasing seed
replacement ratio and intro-
duction of new high yielding
varieties.

According to an official
notereviewed by FE,theaimis
to expand the area under
oilseedsby 8.75%to 32.3 mil-
lion hectare (MH) by FY26
from 29.7 MH in thelast fiscal.

Correspondingly, the tar-
get is to increase oil seed pro-
duction by 23% to 54.1 mil-
lion tonne (MT) during the
same period.

According to the ministry
note, during the 2021-22 oil
year (October-November),
India had imported around
14.19 MT of edible oils valued
at ¥1.66 trillion. In the total
imports, the share of palm oil
was 56%, followed by soy-
abean 0il (29.01%) and sun-
flower (14.03%).

Under the national mission
on edible oils — oilseeds, the
government is aiming at
increasing productivity of

Oilseeds sown area & production
(million hectare) , Area o Output

o N C
y e o
iiﬁ
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oilseeds from the existingarea
through increasing seed
replacement ratio with focus
on varietal replacement hav-
ing high yield potentials.

The mission is ensuring
that mustard seed production
is promoted by bringing non-
traditional regions such Kar-
nataka, Maharashtra and
areas underrice fallows (which
remain un-cropped in rabi
season) in Uttar Pradesh,
Bihar,Jharkhand,West Bengal,

Wheat procurement
rises 30% on year

FE BUREAU
New Delhi, May 10

procurement so farhasbeen Punjab
(11.86 MT),Haryana (6.21 MT) and

WHEAT PROCUREMENT BY the
Food Corporation of India (FCI) and
state government agencies for the
current season has crossed 25.2 mil-
lion tonne (MT) so far,up by 30% on
year.Sources told FE that the wheat
purchases from the farmers by
agencieswill cross 26.5 MT this sea-
son (April-June) against the total

been marginal.

2016.

Madhya Pradesh (6.65 MT). MSP
purchases in Uttar Pradesh (0.17
MT) and Rajasthan (0.28 MT) have

At the beginning of the session,
the government had set a target to
procure 34 MT of wheat to bolster
stock which had plummeted to 8.4
MT on April 1, lowest level since

Assam and Odisha.

“Under the special initia-
tive, the government had dis-
tributed high yielding vari-
eties of mustard seeds to
farmers in 301 districts of 18
States during 2022-23 rabi
season under the national
food security mission-
oilseeds,”the note stated.

Mustard was sown in a

y FY26

the 2021-22 season, mustard
sown areas stood at 9.1 MH.

The governmentisalso dis-
cussing measures to revive
sunflower production, which
is currently grown in small
areas.According toanagricul-
ture ministry official, the aver-
age area under sunflower
ranged from 2.1 MH in 1990-
95t01.94 MH in 2005-2010.
The area declined to 0.28 MH
during 2017-18 and currently
stagnated around 0.26 MH.

Stating that more than
70% of the oilseed crops are
largely grown under rain-fed
condition and more prone to
biotic and abiotic stresses, the
official note has suggested
increasingirrigation coverage
under oilseeds under the Prad-
han Mantri Krishi Sinchayee
Yojana.

"Production of edible oil
will also be undertaken
through cultivation of tree
borne o0ils (TBOs),"the note has
stated. TBOs are minor forest
produce and there are around
10TBOvarietiesincluding sal,
neem, mahua, karanj and
kokum.InAugust 2021, Prime
Minister Narendra Modi had
launched the national mission
on edible oils - oil palm for
bringinginanadditional 0.65
MH under palm plantation
2025-26 with an investment

record 9.8 MH, which is 64%  0f 11,040 crore.
more than last fiveyears’aver- At present, 0.36 MH is
age sown area of 6.4 MH.In under palm plantation.

SC to hear
Adani-Sebi
matter

tomorrow

FE BUREAU
New Delhi, May 10

THE SUPREME COURT will on
May 12 hearthe caserelatingto
theloss of more than $140 bil-
lion in the market capitalisa-
tion of theAdani conglomerate
following a damning report by
US short seller Hindenburg.

The apex court had, follow-
ing the sharp sell-off in share
prices and the aborted equity
issuance of Adani Enterprises,
tasked the Sebi with probing
any possible fraud or stock
manipulation by the Adani
Group asking the regulator to
come up with a report in
two months.

The top court had also
appointed a six-member com-
mittee,headed by formerapex
court judge Justice AM Sapre,
to assess the existing regula-
tory framework and toinvesti-
gateanyfailurein dealingwith
the alleged contravention of
laws.While the Sebi has sought
an additional six months time
to complete the investigation,
the Sapre committee is
believed to have submitted its
report to the top court in a
sealed cover on May 8.

The Sapre panel comprising
Nandan Nilekani, KV Kamath,
OP Bhatt retired Justice JP
Devdhar and lawyer
Somasekhar Sundaresan was
also asked by the SC to suggest
ways to strengthen the regula-
tory process and to promote
investor awareness.

THURSDAY, MAY 11, 2023
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Mauritius minister dismisses
Hindenburg claim on shell firms

PRESS TRUST OF INDIA
Port Louis/New Delhi, May
10

IN ABOOST to the embattled
Adani Group, Mauritian finan-
cial services minister Mahen
Kumar Seeruttun has told the
nation's Parliament that Hin-
denburg Research's allegations
of the presence of 'shell' com-
paniesin the Island nation are
'false and baseless' and that
Mauritius was in compliance
with OECD-mandated tax
rules. US short seller Hinden-
burg on January 24 alleged
that billionaire Gautam Adani
used shell companies based in
Mauritius to manipulate stock
prices of his Indian-listed com-
panies.

Ashell companyis an inac-
tive firm used as a vehicle for

Mahen Kumar Seeruttun,
Mauritian financial services
minister

various financial manoeuvres.

When a Member of Parlia-
ment (MP) through a written
notice question asked the Min-
ister about Hindenburg's alle-
gation of use of Mauritius-

based entities as conduits for
money laundering and share
price manipulation for the
Adani Group,the minister said
the nation'slaw does not allow
shell companies.

"At the outset, I wish to
inform the House that thealle-
gations of the presence of shell
companies in Mauritius are
false and baseless," he said.
"According to the law, shell
companies are not allowed in
Mauritius."

All global business compa-
nies licensed by the Financial
Services Commission have to
meet substance require-
ments on an ongoing basis
and are being strictly moni-
tored by the Commission, he
said."So far,there hasbeenno
breach that has been found,"
he said.

GST: Transport units can opt
for forward charge till May 31

FE BUREAU
New Delhi, May 10

THE CENTRE HAS given time
till May 31 to Goods Transport
Agencies to opt for paying
goods and services tax on a for-
ward charge basis for thisfiscal.
In an amendment to the Cen-
tral GST Act, the finance min-
istrysaid that“the option for the
financialyear 2023-2024 shall
be exercised on or before the
May 31,2023”. Typically,to opt
for paying GST under forward
charge basis in a fiscal,a Goods
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ENGAGEMENT OF

VERTICAL HEAD - NON-RESIDENT
BUSINESS ON

CONTRACTUAL BASIS

purchaseof 18.79 MT of grainin the

last season (April-June), 2022.
Currently around 0.2 MT of

wheat is being purchased from the

As on May 1, the FCI has wheat
stockof 28.52 MTwhile the govern-
ment needs 18.4 MT annually for
theimplementation of the national

farmers daily.

According to the food ministry,
wheat hasbeen purchased from two
million farmers this season so far
and I47,000 crore paid as mini-

mum support price (MSP).

The major contributor to wheat

food securityact.

The food ministry last month
has allowed purchase of shriveled
and broken grain up to 18% from
farmers with prescribed value cut
against existing limit of 6% in Pun-
jab,Haryana and Rajasthan.

9810235126

Transport Agency (GTA) has to
fill a form (Annexure V) by
March 15 of the previous finan-
cial year.

Shashi Mathews, partner,
IndusLaw, noted that for the
pasttwoyears,the government
has been extending the dead-
line. The finance ministry fur-
thersaid thata GTAwhich com-
mences newbusiness or crosses
threshold for registration dur-
ingany financial year,may exer-
cise the option to pay GST by
makingadeclarationin Annex-
ure Vbefore 45 days from the

£ FA PRy
{A Govi. of indka Underiaiing)

ENGAGEMENT OF

COLLECTION HEAD ON
CONTRACTUAL BASIS

Ceorporste DMace: 254-P60,
Ewvai Shanmegam S2lai, Royapetlah,
Chenna|-&00014

date of applying for GST regis-
tration or one month from the
date of obtaining registration.

“As a corollary to the above,
upon failure to file the declara-
tion, the tax on such services
willneed tobe deposited by the
recipients on reverse charge
basis,” said Mathews, adding
that on thisaccount,businesses
seeking services from GTA
should seek an undertaking
about their position on the nec-
essary declaration, so as to be
compliant with the provisions
of law.

y Mame of the post

| Period of Engagement

Mode of application

Engagement of Collection Head on
contraciual basis
O a fixed confractual term of 3 years

Oiline application as per the prescribed

Place: Chennai
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A

Minimum Age - 40 yvears and
Maximum Age - E-F_yea:s as on 01.07.2022

| Appiication Fee

As 1000/ -{Inclusive of Taxes)

Last date of receipd of
applcation

25.06.2023

N Eligibility Criteria and

Experience

Please visil careers pags of
www.indianbank.in for full details
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Escorts Kubota Limited

Escorts Kubota Limited (Formerly Escorts Limited)
Phone: 0129-2250222, Fax: 0129-2250060, E-mail: corp.secretarial@escortskubota.com, Website: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad — 121 003, Haryana
CIN - L74899HR1944PLC039088

Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2023

T In Crores
Standalone Results Consolidated Results
32 Particulars 3 Months ended Year ended 3 Months ended Year ended
L March 31, December 31, March 31, March 31, March 31, March 31, December 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022 2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited

1 | Total revenue from operations 2,182.95 2,263.67 1,869 57 8,344.95 7,196.90 2,214 .48 2,291.35 1,886.64 8,428.69 7,282 65
2 | Net Profit for the period (before Tax, Exceptional and/or

Extraordinary ftems) 27135 241.40 269.48 802.29 1,021.88 277 62 23562 257.46 88764 8992 83
3 | Net Profit for the period before tax (after Exceptional andlor

Extraordinary ltems) 246,95 241.40 269.48 805.13 1,021.88 277.62 23562 257.46 834.59 8962.83
4 | Net Profit for the Period 18547 186.40 20217 606.98 765.61 216.46 180.80 189.98 636.65 735.61
5 | Total Comprehensive Income for the period [Comprising

Profit / (Loss) for the period (after tax) and Other 185.30 187.32 203.77 608.85 T67.74 216.43 182.45 191.56 638.90 73769

Comprehensive Income (after tax)]
& | Total Comprehensive Income for the period [Comprising Profit /

(Loss) for the period [after tax) and Other Comprehensive 185.30 187.32 203.77 608.85 T67.74 216.46 182.47 162 50 639.03 738.55

Income (after tax) after non-controlling interest]
7 | Equity Share Capital 131.94 131.94 131.94 131.84 131.94 131.94 131.94 131.94 131.94 131.94
8 | Other Equity 8,302.87 7,746.24 B,054.77 7 467.96
9 | Earnings Per Share of ¥ 10 each: not annualised | not annualised | not annualised not annualised | not annualised | not annualised

(1) Basic (%) 14.27 14.37 16.26 46,74 58.91 19.99 16.70 18.56 58 85 74.06

(2) Diluted () 14.26 14.35 16.22 46.68 58.71 19.96 16.68 18.51 58.76 73.73

Maotes :

Place : Faridabad
Date : 10/05/2023

1 The above standalone and consolidated iinancial results for the gquarter and year ended March 31, 2023 were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 10, 2023.

2 The figures for the quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year and published year to date figures up to the third quarter of the year ended March
31, 2023 and March 31, 2022, raspectivaly.

3 The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
same are available on the Stock Exchanges websites www.bseindia.com and www.nseindia.com and on the Company's website www.escorlsgroup.com.

For Escorts Kubota Limited

Nikhil Nanda

(Chairman and Managing Director)

f‘jgnanci“. ep'. in

New Delhi
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FOCUS ON INCREASING PRODUCTIVITY OF OILSEEDS
Govt targets to cut edible
oll import to 36% by FY26

Imports stood at
X1.66 trn in oil year
Nov-Oct 2021-22

SANDIP DAS
New Delhi, May 10

THE STEPS INCLUDE bring-
ing in non-traditional areas
under oilseeds production,
reviving cultivation of sun-
flower oil, increasing seed
replacement ratio and intro-
duction of new high yielding
varieties.

According to an official
notereviewed by FE,theaimis
to expand the area under
oilseeds by 8.75%to 32.3 mil-
lion hectare (MH) by FY26
from 29.7 MH in thelast fiscal.

Correspondingly, the tar-
get is to increase oil seed pro-
duction by 23% to 54.1 mil-
lion tonne (MT) during the
same period.

According to the ministry
note, during the 2021-22 oil
year (October-November),
India had imported around
14.19 MT of edible oils valued
at ¥1.66 trillion. In the total
imports, the share of palm oil
was 569%, followed by soy-
abean 0il (29.01%) and sun-
flower (14.03%).

Under the national mission
on edible oils — oilseeds, the
government is aiming at
increasing productivity of

Oilseeds sown area & production

(million hectare) . Area g Output
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oilseeds from the existingarea
through increasing seed
replacement ratio with focus
on varietal replacement hav-
ing high yield potentials.

The mission is ensuring
that mustard seed production
is promoted by bringing non-
traditional regions such Kar-
nataka, Maharashtra and
areas underrice fallows (which
remain un-cropped in rabi
season) in Uttar Pradesh,
Bihar,Jharkhand,West Bengal,

Wheat procurement
rises 30% on year

FE BUREAU
New Delhi, May 10

WHEAT PROCUREMENT BY the
Food Corporation of India (FCI) and
state government agencies for the
current season has crossed 25.2 mil-
lion tonne (MT) so far,up by 30% on
year. Sources told FE that the wheat
purchases from the farmers by
agencieswill cross 26.5 MT this sea-
son (April-June) against the total
purchaseof 18.79 MT of grainin the

last season (April-June), 2022.

Currently around 0.2 MT of
wheat is being purchased from the

farmers daily.

According to the food ministry,
wheat hasbeen purchased from two
million farmers this season so far
and I47,000 crore paid as mini-

mum support price (MSP).

The major contributor to wheat

procurement so farhasbeen Punjab
(11.86 MT),Haryana (6.21 MT) and
Madhya Pradesh (6.65 MT). MSP
purchases in Uttar Pradesh (0.17
MT) and Rajasthan (0.28 MT) have

been marginal.

2016.

food securityact.

At the beginning of the session,
the government had set a target to
procure 34 MT of wheat to bolster
stock which had plummeted to 8.4
MT on April 1, lowest level since

As on May 1, the FCI has wheat
stockof 28.52 MTwhile the govern-
ment needs 18.4 MT annually for
theimplementation of the national

The food ministry last month
has allowed purchase of shriveled
and broken grain up to 18% from
farmers with prescribed value cut
against existing limit of 6% in Pun-
jab,Haryana and Rajasthan.

Assam and Odisha.

“Under the special initia-
tive, the government had dis-
tributed high yielding vari-
eties of mustard seeds to
farmers in 301 districts of 18
States during 2022-23 rabi
season under the national
food security mission-
oilseeds,”the note stated.

Mustard was sown in a
record 9.8 MH, which is 64%
more than last fiveyears’aver-
age sown area of 6.4 MH. In

the 2021-22 season, mustard
sown areas stood at 9.1 MH.

The government isalso dis-
cussing measures to revive
sunflower production, which
is currently grown in small
areas.According toanagricul-
ture ministry official, the aver-
age area under sunflower
ranged from 2.1 MH in 1990-
95t01.94 MH in 2005-2010.
The area declined to 0.28 MH
during 2017-18 and currently
stagnated around 0.26 MH.

Stating that more than
70% of the oilseed crops are
largely grown under rain-fed
condition and more prone to
biotic and abiotic stresses, the
official note has suggested
increasingirrigation coverage
under oilseeds under the Prad-
han Mantri Krishi Sinchayee
Yojana.

"Production of edible oil
will also be undertaken
through cultivation of tree
borne oils (TBOs),"the note has
stated. TBOs are minor forest
produce and there are around
10TBOvarieties including sal,
neem, mahua, karanj and
kokum.InAugust 2021, Prime
Minister Narendra Modi had
launched the national mission
on edible oils - oil palm for
bringinginanadditional 0.65
MH under palm plantation
2025-26 with an investment
of 11,040 crore.

At present, 0.36 MH is
under palm plantation.
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SC to hear
Adani-Sebi
matter

tomorrow

FE BUREAU
New Delhi, May 10

THE SUPREME COURT will on
May 12 hearthe caserelating to
theloss of more than $140 bil-
lion in the market capitalisa-
tion of the Adani conglomerate
following a damning report by
US short seller Hindenburg.

The apex court had, follow-
ing the sharp sell-off in share
prices and the aborted equity
issuance of Adani Enterprises,
tasked the Sebi with probing
any possible fraud or stock
manipulation by the Adani
Group asking the regulator to
come up with a report in
two months.

The top court had also
appointed a six-member com-
mittee,headed by formerapex
court judge Justice AM Sapre,
to assess the existing regula-
tory framework and toinvesti-
gateanyfailurein dealingwith
the alleged contravention of
laws.While the Sebi has sought
an additional six months time
to complete the investigation,
the Sapre committee is
believed to have submitted its
report to the top court in a
sealed cover on May 8.

The Sapre panel comprising
Nandan Nilekani, KV Kamath,
OP Bhatt retired Justice JP
Devdhar and lawyer
Somasekhar Sundaresan was
also asked by the SC to suggest
ways to strengthen the regula-
tory process and to promote
investor awareness.

THURSDAY, MAY 11, 2023

Mauritius minister dismisses
Hindenburg claim on shell firms

PRESS TRUST OF INDIA
Port Louis/New Delhi, May
10

IN ABOOST to the embattled
Adani Group, Mauritian finan-
cial services minister Mahen
Kumar Seeruttun has told the
nation's Parliament that Hin-
denburg Research's allegations
of the presence of 'shell' com-
paniesin the Island nation are
'false and baseless' and that
Mauritius was in compliance
with OECD-mandated tax
rules. US short seller Hinden-
burg on January 24 alleged
that billionaire Gautam Adani
used shell companies based in
Mauritius to manipulate stock
prices of his Indian-listed com-
panies.

Ashell companyisan inac-
tive firm used as a vehicle for

Iy

—

Mahen Kumar Seeruttun,
Mauritian financial services
minister

various financial manoeuvres.

When a Member of Parlia-
ment (MP) through a written
notice question asked the Min-
ister about Hindenburg's alle-
gation of use of Mauritius-

based entities as conduits for
money laundering and share
price manipulation for the
Adani Group,the minister said
the nation'slaw does not allow
shell companies.

"At the outset, I wish to
inform the House that thealle-
gations of the presence of shell
companies in Mauritius are
false and baseless," he said.
"According to the law, shell
companies are not allowed in
Mauritius."

All global business compa-
nies licensed by the Financial
Services Commission have to
meet substance require-
ments on an ongoing basis
and are being strictly moni-
tored by the Commission, he
said."So far,there hasbeenno
breach that has been found,"
he said.

GST: Transport units can opt
for forward charge till May 31

FE BUREAU
New Delhi, May 10

THE CENTRE HAS given time
till May 31 to Goods Transport
Agencies to opt for paying
goods and services tax on a for-
ward charge basis forthisfiscal.
In an amendment to the Cen-
tral GST Act, the finance min-
istrysaid that“the option for the
financialyear 2023-2024 shall
be exercised on or before the
May 31,2023”.Typically,to opt
for paying GST under forward
charge basis in a fiscal,a Goods
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iode of application

Vertical Head - Non-Resident Busingss

Offling application as per the prescribed
format uploaded in carser page of Banks'
website www.indianbank.in

Experiencs

www.indianbank.im for full details

Place; Chennai

Chief General Manager (CDO  GLO)
(31800 425 000 .00 | ) www. indianbank.in | Follow us on: S0 @S O0

Transport Agency (GTA) has to
fill a form (Annexure V) by
March 15 of the previous finan-
cial year.

Shashi Mathews, partner,
IndusLaw, noted that for the
pasttwoyears,the government
has been extending the dead-
line. The finance ministry fur-
thersaid thata GTAwhich com-
mences newbusiness or crosses
threshold for registration dur-
ingany financial year,may exer-
cise the option to pay GST by
makingadeclarationin Annex-
ure Vbefore 45 days from the

& TR s laniis
1A Govt. of Indix Undertaking|

ENGAGEMENT OF

COLLECTION HEAD ON
CONTRACTUAL BASIS

Cooporate Oitsce; 254-260,
Awvvai Shanmegam Salai, Royapatiah,
Chernai-Sllind

date of applying for GST regis-
tration or one month from the
date of obtaining registration.

“As a corollary to the above,
upon failure to file the declara-
tion, the tax on such services
willneed tobe deposited by the
recipients on reverse charge
basis,” said Mathews, adding
that on thisaccount,businesses
seeking services from GTA
should seek an undertaking
about their position on the nec-
essary declaration, so as to be
compliant with the provisions
of law.

Mame of the post

Engagement of Collection Head on
confraciual basis

Period of Engagerment

On & fixed comtractual term of 3 years

| Mode of application

Offling application as per the prescribed
format uploaded In careers page of Banks |1
wabsite www.indianbank.in

Ape Minimum Age - 40 years and ' |

5 1800 425 IJW{IJ-IE www.indianbank in | Follow sson: 3O &S 00

100 000 to 200 000 sq ft Ane Maximum Age - 62 years as on 01,05.2023 ; Madrrium Age - 57 years as on 01.07.2022
LAND FOR SALE Application Fea %1000/~ {Inclusive of taxes) i fonecalion Fee B - IAEINE BT o)
LANL TN JRLL 8 Last date of receipt of
DELHI TO MUMBAI NEW HIGHWAY HLGoh shiwapnal. | vioses J cophcation e
A - Eligibility Critesia and Please visit careers page of
1'“ .ﬁﬂ'E tll 5“ ltre E “ﬂ'I'E Eligibility Criteria and Pleasa visit carser page of Experiencea

v indianbank.in for full details
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Escorts Kubota Limited

Escorts Kubota Limited (Formerly Escorts Limited)
Phone: 0129-2250222, Fax: 0129-2250060, E-mail: corp.secretarial@escortskubota.com, Website: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad - 121 003, Haryana
CIN - L7T4899HR1944PLC039088

Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2023

% In Crores
Standalone Results Consolidated Results
flt:.- [~ T ot 3 Months ended Year ended 3 Months ended Year ended
. March 31, December 31, March 31, March 31, March 31, March 31, December 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022 2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited

1 | Total revenue from operations 2,182.95 2,263.67 1.869.57 8,344 .95 7,196.90 2,214.48 2,291.35 1.886.64 8.428.69 7,282.65
| Rarerod (pefore Tax, Exoaptienal andior 271.35 241.40 269.48 902.29 1,021.88 277.62 235,62 257.46 887.64 992.83
: Eﬂrzfmﬁit“;‘;; w:nf;"“d befoue tax {aftar Exorptional andlor 246.95 241 40 269.48 805.13 1,021.88 277.62 235 62 257.46 834.59 992,83
4 | Net Profit for the Period 185.47 186.40 202.17 606.98 765.61 216.46 180.80 189.98 636.65 735.61
5 | Total Comprehensive Income for the period [Comprising

Profit / (Loss) for the period (after tax) and Other 185.30 187.32 203.77 608.85 fer.74 216.43 182.45 191.56 638.90 737.69

Comprehensive Income (after tax)]
6 | Total Comprehensive Income for the period [Comprising Profit /

(Loss) for the period (after tax) and Other Comprehensive 185.30 187.32 203.77 608 85 f67.74 216.46 182.47 192.50 639.03 738.55

Income (after tax) after non-controlling interest]
7 | Equity Share Capital 131.84 131.94 131.94 131.94 131.94 131.94 131.94 131.94 131.94 131.94
8 | Other Equity 8,302.87 7,746.24 8,054.77 7 467 96
9 | Earnings Per Share of ¥ 10 each: not annualised | not annualised | not annualised not annualised | not annualised | not annualised

(1) Basic (%) 1427 14.37 16.26 46.74 58.91 19.99 16.70 18.56 58.85 74.08

(2) Diluted (¥) 14,26 14.35 16.22 46.68 58.71 19.96 16.68 18.51 98.76 73.73

Motes :

Place : Faridabad
Date : 10/05/2023

1 The above standalone and consolidated financial results for the quarter and year ended March 31, 2023 were reviewed by the Audit Committea and approved by the Board of Directors of the Company in their respective meeatings held on May 10, 2023.

2 The figures for the quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures betwaan audited figures in respact of the full financial year and published year to date figures up to the third quarter of the year ended March
31, 2023 and March 31, 2022, respectively.
3 The above is an axtract of the detailed format of guarter and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
same are available on the Stock Exchanges websites www . bseindia.com and www.nseindia.com and on the Company's website www_escortsgroup.com.

Faor Escorts Kubota Limited

Nikhil Nanda

(Chairman and Managing Director)

f?iﬁﬂn::i“.ep.. in

. Chandigarh
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Biden, McCarthy vow more debt-
limit talks as US defaultlooms

President Joe Biden and congressional Republicans made little
tangible progress Tuesday toward averting a first-ever US
default, but pledged negotiations on spending that would open
the doortoapossible deal. Congressional aides and presidential
staffwill begin budget discussions in the coming hours, ahead of
another meeting on Friday with Biden and congressional leaders,
including House Speaker Kevin McCarthy. BLOOMBERG

Pakistani judge rules Imran
Khan can be held for 8 days

TR gy e

\
Former Pakistani Prime Minister Imran Khan can be held
for eight days, a court ruled Wednesday, a day after the
popular opposition leader was dragged from a courtroom
and arrested on corruption charges, deepening the coun-
try’s political turmoil. Khan’s arrest Tuesday set off skir-
mishes between his supporters and police in several cities
that left at least six people dead, and his continued deten-
tion raised the prospect of more unrest. Already, angry
protesters stormed a radio station in the northwest on
Wednesday, and supporters clashed with police in the
capital of Islamabad. AP

Russia says its oil output cuts
almost hit pledged goal in April

Russia’s Energy Ministry said that the nation’s oil-output cuts
almost reached the targeted level in April, according to people
familiar with the figures. The Kremlin pledged to cut crude out-
putby 500,000 barrels a day in March and maintain it through
to December in retaliation for Western restrictions. BLOOMBERG

Microsoft to buy power from
nuclear fusion company Helion

Private U.S. nuclear fusion company Helion Energy will provide
Microsoft with electricity in about five years, the companies said
on Wednesday, in the first such deal for the power source that
fuels the sun but has been elusive on Earth. REUTERS

\V4

Donald Trump found
liable for sexual abuse

Must pay $5 mn in damages to writer E. Jean Carroll for assault, defamation

Bloomberg
feedback@livemint.com

federal jury in New York

found Donald Trump liable

for sexually assaulting writer

E. Jean Carroll and then

defaming herby calling hera

liar, the first verdict against him in a string

oflegal cases that threaten to erupt during
the 2024 presidential campaign.

The panel of six men and three women
returned the verdict on Tuesday in Man-
hattan after deliberating on the civil law-
suit for less than three hours. Carroll had
accused Trump of attacking her in the
dressing room of a Fifth Avenue depart-
ment store in the 1990s and then harming
her reputation by saying she made it up
when she went public with heraccount in
2019.

He must pay her $5 million in damages,
$3 million of it for defamation.

The jury stopped short of finding
Trump liable for rape, which has a techni-
cal definition under New York state law.
Instead it found him responsible for sex-
ual abuse and forcible touching, two of the
three elements of Carroll’s battery claim.

Earlier, as the two sides gathered to
learn the outcome, Carroll and her law-
yers were chatting and smiling, perhaps
aware that a fast verdict was likely to be
one in their favor. Afterward the judge
thanked the jurors and urged them not to
identify themselves to the press, before
dismissing them to be returned by avan to
a secret location. He had ruled the jury
should be anonymous to protect their pri-
vacy and safety.

The jurors filed past Carroll without
looking at her as they left the courtroom.

Carroll put her arms around her law-
yers, Roberta Kaplan and Shawn Crowley,
who flanked her. Trump attorney Joe
Tacopina hugged Kaplan and shook Car-

\

This is the first verdict against Donald Trump in a string of legal cases that threaten to

erupt during the 2024 presidential campaign; writer E. Jean Carroll (right)

roll’'shand.

“Oh my God, oh my God, oh my God,”
Carroll said later in a conference room full
oflawyers and supportersjust outside the
courtroom. In a statement after that she
said the verdict was a watershed.

“I filed this lawsuit against Donald
Trump to clear my name and
toget my life back,” she said.

“Today, the world finally
knows the truth. This victory
isnotjust forme but for every
woman who has suffered
because she was not
believed.”

Kaplan said in a statement
that the verdict was an
important step in tearing
down a “wall of doubt and intimidation”
facing victims of sexual assault.

The trial renewed attention on Trump’s
fraught history with women as he
embarks on another run for the White
House.

On his Truth Social platform, the

The jury stopped
short of finding
Trump liable for

rape, which has a

technical
definition under
New York law

REUTERS/AFP

former president called the verdict a polit-
ical hit job.

“I have absolutely no idea who this
woman is,” he said. “This verdict is a dis-
grace — a continuation of the greatest
witch hunt of all time!”

Meanwhile early polls show Trump as
the clear front-runner for the
GOP presidential nomina-
tion — and his standing in
surveys only improved after
he wasindicted in a criminal
hush money case, as Republi-
cans rallied behind him and
his contention that the pros-
ecution was politically moti-
vated.

Tacopina said Trump
would appeal Tuesday’s verdict and seek
toreduce the damages.

“He’sstrong,” he said on the steps of the
courthouse when asked for his client’s
reaction. He said Trump was “moving for-
ward as he always does” and planning a
town hall this week.

US inflation shows
signs of easing, gives
Fed room to pause

Bloomberg

feedback@livemint.com

l | Sinflation showed signs
of moderating in April,
giving the Federal

Reserve room to pause inter-

est-rate increases soon.

The consumer price index
rose by4.9% from ayear earlier,
thefirst sub-5%reading in two
years,a Bureau of Labor Statis-
ticsreport showed Wednesday.
Excluding food and energy, the
so-called core consumer price
indexalso cooled slightly.

A narrower price measure
often cited by Fed officials —
tracking services that have
boomed as the pandemic faded
— showed an even more pro-
nounced slowdown, register-
ing the smallest monthly
increase since mid-2022 asair-
fares and hotel costs declined.

US stocks opened higher,
Treasuriesrallied and the dol-
lar weakened.

The report suggests that

US Federal Reserve chairman
Jerome Powell AP

alsoreceive the CPIfor May, as
well as reports on the labor
market and their preferred
inflation measure, the personal
consumption expenditures
index. Additionally, officials are
still monitoring the ongoing
banking stress and to what
extent that will further tighten
credit conditions.

Several key elements of US
inflation showed moderationin

inflationiscooling April, as prices for
asayear’sworth of The consumer airfares, hotel
interest-rate price index rose staysand new cars
increases and by 4.9% froma declined. Appli-
recent credit year earlier, the ances fell by the
stress work their first sub-5'% most onrecord.

way through the L Shelter costs,
economy. How- reading in two which are the big-
ever, overall pri- years gestservices com-
ces are still rising ponent and make

atabrisk paceand
the job market remainsrobust.
The Fed will need to see
more than one month ofdatato
be confident that price pres-
suresare onasustained down-
ward path, especially after offi-
cialshinted last week that they
may be done hiking for now.
That said, Wednesday’s
report will be one of several
that factor into policymakers’
decision next month. They’ll

up about one-
third of the overall CPI index,
rose 0.4% last month, the
smallest in over a year. Meas-
uresofrent advanced. Because
ofthe way the housing metrics
are calculated, there’s asignifi-
cant lag between real-time
price changesand the govern-
ment statistics. Other metrics
suggest these gauges will soon
turn over, but economists are
spliton the exact timing.

CENTRAL RAILWAY

OPEN TENDER NOTICE NO.
DRMWNGP-36-2023 OF 08.05.2023
Name of Work : (1) Provision of internet

DELHI JAL BOARD

OFFICE OF THE EXECUTIVE ENGINEER (SDW) -V1iI

SEWAGE TREATMENT PLANT (WSTP), DWARKA SECTOR 16D
PAPPAN KALAN, NEW DELHI- 110078
Email: eesdw8@gmail.com

7/_ - —
e
Azadiy,
Amieit paahotsa

INDIAN RAILWAY CATERING AND
TOURISM CORPORATION LTD.

(A Government of India Enterprise - Mini Ratna)
CIN : L74899DL1999GO0I101707

NOTICE INVITING EXPRESSION OF INTEREST (EOI)

connectivity for Track Management System
(TMS) users (125 Nos.) in Nagpur Division
(For 02 years). Approximate cost :
% 11,05,375.00. Earnest Money :
¥22,100.00. (2) Proposed miscellaneous
P.Way works, Third line Chitoda -
Hinganghat section under ADEN
WARORA sub-division (For 03 years).
Approximate cost : ¥ 7,55,44,495.25.
Earnest Money : % 5,27,700.00. Date &
time of closing of tender : 30.05.2023
at 15.00 hrs. Details on Railway's website
www.ireps.gov.in

EXP/05/61 DRM (Works), Nagpur

RailMadad Helpline 139

WEST BENGAL STATE ELECTRICITY
TRANSMISSION COMPANY LIMITED
(A Government of West Bengal Enterprise)
Registered Office: Vidyut Bhavan, Block-DJ, Sector-Il, Bidhannagar, Kolkata-700 091
CIN: U40101WB2007SGC113474 » web: www.wbsetcl.in
NIT No.: CE(P)/WBSETCL/33kv&25kv PT/23-24/04 Date: 11.05.2023

The Chief Engineer (Procurement) invites e-Tender for procurement of 33 kV & 25 KV Potential Transformers.
Interested bidders may obtain bidding documents by registering themselves on the e-tendering portal
(https:/iwbtenders.gov.in). Bid documents can be downloaded from 11.05.2023, 11:00 A.M. and bids shall be
submitted (online) up to 12:00 Noon, 12.06.2023. Visit the Company’s website www.wbsetcl.in for details.

ICA_T9581(3)/2023

Advertisement No: 19/2023
Government of India
Public Enterprises Selection Board
invites applications for the post of

Director (Tourism & Marketing)
in
Indian Railway Catering and Tourism Corporation Limited
Last date of receipt of applications in PESB is by 15:00 hrs. on
13" July, 2023
For details login to website
http://lwww.pesb.gov.in

Delhi Jal Board intends to appoint an agency to provide mechanized vehicles for collection of septage from the septic tanks of the

residents, commercial establishment etc., transportation and disposal of the same at the designated STPs/SPSs of DJB. The agency

will also develop an App with a control room for receiving the complaints from the residents and tracking the movement of vehicles.

DJB will give license to the agency for its vehicles for 5 years to perform this activity and the payment will be collected by the agency

from the residents directly with information to DJB as per existing “Delhi Water Board Septage Management Regulations 2018”

(DWBSMR-2018).

“The firm shall abide by all conditions, guidelines and memorandum which have been issued time to time by Delhi Jal Board.

Last Date and time 23.06.2023

Date of Pre-Bid meeting 23.05.2023 at 12.00 Noon in office of CE(SDW),
Room No. 609, Jhandelwalan.

NOTE: All the details with terms & conditions are available at Delhi Jal Board website.

Interested firms may contact the office of EE (SDW)VIII for additional information/any clarification.

ISSUED BY P.R.0. (WATER) Stop Corona : Wear Mask, Follow Physical

Advt. No. J.S.V. 30 (2023-24) Distancing and Maintain Hygiene

WBSETCL

(KP Sharma)
EE(SDW)VIII

€ Kuhniq

Escorts Kubota Limited

Escorts Kubota Limited (Formerly Escorts Limited)
Phone: 0129-2250222, Fax: 0129-2250060, E-mail: corp.secretarial@escortskubota.com, Website: www.escortsgroup.com
Registered Office : 15/5, Mathura Road, Faridabad — 121 003, Haryana
CIN - L74899HR1944PLC039088

Extract of Audited Standalone And Consolidated Financial Results for the quarter and year ended March 31, 2023

% In Crores
Standalone Results Consolidated Results
zlc.) Particulars 3 Months ended Year ended 3 Months ended Year ended
) March 31, December 31, March 31, March 31, March 31, March 31, December 31, March 31, March 31, March 31,
2023 2022 2022 2023 2022 2023 2022 2022 2023 2022
Audited Unaudited Audited Audited Audited Audited Unaudited Audited Audited Audited
1 | Total revenue from operations 2,182.95 2,263.67 1,869.57 8,344.95 7,196.90 2,214.48 2,291.35 1,886.64 8,428.69 7,282.65
2 Eg:r';;‘r’gitnf:r’ytﬂ‘;rﬁg;'°d (before Tax, Exceptional and/or 271.35 241.40 269.48 902.29 1,021.88 277.62 235.62 257.46 887.64 992.83
3 gg{,‘;g:{;;n;‘:;‘,{‘:n?;"°d before tax (after Exceptional and/or 246.95 241.40 269.48 805.13 1,021.88 277.62 235.62 257.46 834.59 992.83
4 | Net Profit for the Period 185.47 186.40 202.17 606.98 765.61 216.46 180.80 189.98 636.65 735.61
5 | Total Comprehensive Income for the period [Comprising
Profit / (Loss) for the period (after tax) and Other 185.30 187.32 203.77 608.85 767.74 216.43 182.45 191.56 638.90 737.69
Comprehensive Income (after tax)]
6 | Total Comprehensive Income for the period [Comprising Profit /
(Loss) for the period (after tax) and Other Comprehensive 185.30 187.32 203.77 608.85 767.74 216.46 182.47 192.50 639.03 738.55
Income (after tax) after non-controlling interest]
7 | Equity Share Capital 131.94 131.94 131.94 131.94 131.94 131.94 131.94 131.94 131.94 131.94
8 | Other Equity 8,302.87 7,746.24 8,054.77 7,467.96
9 | Earnings Per Share of ¥ 10 each: not annualised | not annualised | not annualised not annualised | not annualised | not annualised
(1) Basic (%) 14.27 14.37 16.26 46.74 58.91 19.99 16.70 18.56 58.85 74.06
(2) Diluted (%) 14.26 14.35 16.22 46.68 58.71 19.96 16.68 18.51 58.76 73.73

Notes :
1 The above standalone and consolidated financial results for the quarter and year ended March 31, 2023 were reviewed by the Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on May 10, 2023.

2 The figures for the quarter ended March 31, 2023 and quarter ended March 31, 2022 are the balancing figures between audited figures in respect of the full financial year and published year to date figures up to the third quarter of the year ended March
31, 2023 and March 31, 2022, respectively.

3 The above is an extract of the detailed format of quarter and year ended financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
same are available on the Stock Exchanges websites www.bseindia.com and www.nseindia.com and on the Company's website www.escortsgroup.com.

For Escorts Kubota Limited

Nikhil Nanda
(Chairman and Managing Director)

Place : Faridabad
Date : 10/05/2023
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