
 

 

 

Corporate Relations Department   PML/BSE/BM/2025/251 
BSE Limited,                  Date: February 14, 2025 
Phiroze Jeejeebhoy Towers 
Dalal Street 
Mumbai- 400001 
 
SUB: Integrated Filing (Financial) for the quarter and nine months ended 

December 31, 2024 
 
SCRIP CODE: 539113 
 
Date of the Board Meeting: - February 13, 2025 
 
TIME OF COMMENCEMENT: 1.00 P.M.  
TIME OF CONCLUSION:        3:20 P.M.  
 
Dear Sir/Madam,  
 

Pursuant to the Securities and Exchange Board of India Circular No. 
SEBI/HO/CFD/CFDPoD-2/CIR/P/2024/185 dated December 31, 2024 read with BSE 
Circular No. 20250102-4 dated January 2, 2025, please find enclosed herewith the 
Integrated Filing (Financial) for the quarter and nine months ended December 
31,2024.  
 

This information is also being hosted on the website of the Company at 
www.paulmerchants.net. 

We hope that you will find the above in order. Kindly take the same on your records. 
 
Thanking you, 
 
Yours faithfully, 
 
For PAUL MERCHANTS LIMITED 
 
 
 
            (HARDAM SINGH) 
  COMPANY SECRETARY & COMPLIANCE OFFICER 
            FCS-5046 
Encl: a.a 
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SIANDAI.ONT TINANCIAL RESULTS FORTHE QUARTERAND NINE MONTHs ENOEDON 31,12.2024

'.\'----.i.r'..

Plu I Me ccJra,xrs

lamount in FE. takhd erceptShare and rer share data

Sr- No
Ended 31.12.2024

30.o9.2024
31.12.2023 in the

3r.12.2024 31.12.2023
ended 31.03.2024

I
Revsue f.om Operations 74.925.O2

457 24

98,54123
500.40

204,716-@
102_95

2 t5,U9 06
7.423.77

554,833 l3
2,029 ?O

650,$4.76
2,419.31

r Iotal Rewnue (l+ll) 75,376.26 99,04r.63 201418.95 276,412.23 s65,862.52 553,004.13

Con of materlals consrrmed
Purch.r6 of stod in-Trdde

Charyes i. anvmrorie! of ffnish€d

toods and Stocl-in-Trade

Employee b€nents eipense

Depredation and amortiz.tad expene

73,190.21

81?4

L425.42

(136.61)

m5.70
30.20

96,435.99

78 A7

1.588 59

(95.91)

537.59

29.95

200,32s.64

1t96

3 612.40

(234.86)

564.11
39.09

(475.41)

1,866 11

97.59

268,986.18

232 A1

4,882.90

552,161_15

1s47.08)
r,652.98

130.60

183 88
9,529.49

535,758 95

217 91

11,204 09

(255.13)

2,338.99

u7.44

TotalExp€nres (lv) 75,197.06 94,574.40 204,,142.)4 275,590.25 553,7t7.42 549,490.36

Profit/(loss) before erceptional nems

779.20
125.90

367 23 1,036.51 881.98

125 90
3,145.r0 3,513.71

ProfiV{Loss) B€fore rax (v.vl) 53.t0 361.23 1,035.6r 756.08 3,145.10 3,51r.11
fi

28.98
7.94

96.49

{1.08)

256.43
t7 _o2

210.41
7.04

71606
36.21

873.86
2t 43

Prclit (Loss) for ihe period fEm
continuht op€..tionr (Vll'Vlll) 16.38 211.42 753.15 53E.57 2,312.77 2,512.48
Profit/tuss) from dis.ontinued

Tar erpens€ of discontinued operations

x

ProfiV(Losr) ftom discontinued

ope.atio.s (afte. rd) (x-xl)

xlll Profit/{loss) for the pe.iod (rx+xrD 15 38 27182 763.15 538 57 2,332.77 2,672 4A
xtv Orh€r @rnprehensiv€ lncom€

A {il lt€mr that wilr not be .eclassified

to proit or lo5s-Remeasu.ement

Gain(Iosr) on delined ben€fi t
obli6ations

{ii} hcometax relatiry to lems that witl
.ot b€ redassified to p,ofit or loss

B (, ltems that wlll b€.edassiff€d to

lii)hcometd reiatiog to item r th at
will be redassified to profit or loss

(3-71)

0.93

6.75

u.70)

(0.38)

0.10

122-611

5.71

(28.38)

7,L4

127 871

7.01

Total Comprehenrive lncome forthe
p€dod lxlll+Xlv) (Compdslng Profit
(Loir) and Orh€r Comprehcnsiv€

hcome for th€ pedodl 13.51 276,8E 762.88 521.60 2,31r.54 2,59t.52

308 4C

75.54

75_64

75 64
75.64

308.40

47,3i.99

84.71

u7r

841t
84 7I

xvI

xvu

Paid up tquity Sh.re Capital
Reretues erdudinS Revatuaion

Eamin$ pef equity share (for

continuing ope6tion):
(1)Basic (face value of Rs.l0 each)

{2 ) Dluled lfa.e valu€ of Rs. 10 each )

ta,nings pe. equity share (for
disco.tinued operatio.):
(1) Baiic (fdce value ol Rs- 10 eadr)

12) oiluted (face value of ns. $ each)

Earningt 9er equity share (for

ContinuinA and dis.ontinued

(1)Basic (facevalue of Rs. L0 each

(2)Diluted (facevalue of is. 10

108 r0

53

0.53

0.53

308.40

881
8.81

8.81

8.81

zG.

103 40

24-75

24_75

24.75

24.15

308 .10

17.46

17.46

71 46

71 45

*

---
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1 Tte Unaudited 5t nd.lone linan.ial rBults for th. Quaner .n., Nine monihr e.ded Oeemb.r 31, 2024 are p,ep.red i. accord.nc€ with th. lndi.. A..ountiq St.ndn& (hd-45)
.5 prc.ib.d undq S&tid 133 of the Comp.ni6 An, 2013 re.d with Rul6 3 of tho aomp..i6 {l.di.. &.ountina st..d.rds) Rub, 2Or5 .nd C.mp.ni!3 (lndi:a A.coontlns
St nd.rdil An€ndmen! Rul6,2016.

2 The:bove Un.sdited s!.nthlo.. fir.n.i.l r$ull5 alone with s€gment wise r$ults lor the Qu.(er..d Nine mo.thr ended Oeemb€.31,2024 ws..wi.w.d and reommdd€d
bY the Audt Committ€. in iti Dcetana h.ld on 13{2-2025. The s.me have b€en apprord :nd t.len on re.ord by the 8oar.l of Ore.torr of the Codp.ny in their rne€ti4 hdd
tod.y i.e. 13{2-2025.

3 The sirtulory Audltors ofthe ColtFny have carried out the umit€d Rdaew of the abov. stand.lone Financi.l Results in te/m3 of 8ea'Jlarion 33 of 5Ell (unin8 Obli8.rionr and
ftch6u.€ Requirefients) 8.gul.tidir, 2015 (Usting R€gul.tionr) fd the Qu.rt.r and Nine monihi ended Oe.ember 3t, 2024, on which they have not etp.$sd ..y rGeryation
or qu.litu.tjon, Th. att tutdy AqltG h.6 subj*t.d th.m3.lv$ to rhe peer .evi€w pro.ss ot lEtitut. of Ch.nered A.Goont..ts of lndi. ..d hold e Elid .e.tifi..t. istued b,
the P.s Revi.w Bo..d of the lnrtitute of Ch..ts.d &counranB ol lndi..

4 s.*ment reDoninr is done ln accord.ncewith lnd-A910a e.d slement wise rero.tr areenclosed.
5 There .r€ no chan86 in accorr.tng policiB of th. Mp.ny dudna th. p€iod lJnd6 re${.
6 ln rerPont. to the SCN dat d 2810212024 i$ued by Dnetodt. of Enfo.cemed, Ch.trdi3.rt an r.l.tion to 113a d.6..i r.mitt.E. tEnectior pr66s.d by f* of comp.n/s

bhn.h6 du ry thc p€nod ttom 06.09.2017 tlll 0r,08.2018, lhe Cohp.ny .nd itr Prln.ip.l Ofi.€, h.d fil.d sepahie .ompounding .ppll.:tions wlth nBl on 16,04.2024. ln
r6Ponse to tne .PPlic.tion liled by the Pdnciprl Offi..r iBl vid. i$ .ompoo.ding order d:t.d Jrnu:ry 17, 2025 ..ti3€.1 lo deporit compoundin8 .mount oI Ri.1l.ru) Lrkhr,
*hkh ha5 ben deFslt.d ft J.tuary 23, 2oZ5- l. 6pohr. to th. compoundina appli..tio. llled by the CoBp.ny, RAI :dvised that th. Cffipany b€ing .n Authorised Per.on, the
m.Ber rhall b€ dBlt with unds s.ctid 11(!) of fEMA, 1999. &cordihaly, 84, vide it5 ord€, dat.d 2!.01.2025 ampos.d a p€o.lry of 

'l3. 
1,113o,OOo/- u/t 1113) of FEMA *hkh

h.s b.€n deposited on 24.01.2025.0unn8 th€ report6d period ,Borh th. amount .e.o.ded under Erceprion.l item.

7 
.trl€ 

RAI h.i impor.d a Fn.ty of nr 70,000/- (nup€€s Seventy lrrous.nd Only)on th€ Comp..y for vftralion of instructiolt ol Para 18(D and t8(i0 of S€ctbn V of Ule
Master oirecton on Mo.Ey Changang Adivilies dated January 1, 2016 and Para 8(a) (iv) of Master Drreclbn on fiC 2016 dated Fekuary 25. 20'16, vire itr order
dated m.12.2024 for not being able to produce the copi63 ol Concunent Aud( reporb io respect of Sulat branch of lhe Company for lh€ pedod from Jun6 2015 to
Oecember 20'l s.The amount hss be€n recoaded under Exceptional ltem.

I P.aioG p.dod FrSure3 har b6n r.irot p.d/,ectdrified .dd r€.rans.d *ltls.ver nec.ssrry to m.t th€m .mp.hble with .urglt p.riod fgurc6.
9 IlE chief rinaei:l Ofics .nd Ma..si.a oir.ctd ot the CoEp.ny have c€nified in terms of R€eulation 33(2){.) of sEBl (Unint Obllt.t ons .nd U*loGUre Rlqui..menrr}

8€gul.tionr, 2015 th.t the.bov. Fio.n.i.l R.suh.t.to not co.t.in ..y f.lse or marle.dinS it.tem..t or fitu.er .nd .to not omlt..y m.t€rtrlf..l whi.h may mal. rh.
tEtehents d f8urer cont.ined th6r.in, mbleadhg.

t0 Ihse..e.o m.tei.l .diBtmenrr m.d. in ihe r.rutt! of rhi5 Quaier which ped.jn to th.6.die, plriods.

1l Ite Uneudted st.ndalo.e fin.Bial Re3ulr! for Qlane. ..d Nine month5 ended
on the webrit. of the Comp.ny.t hBp://M-p.ulm.rch. r.ner

on the websi.e ol65t Umited.r http://Mrw.t6.i.([..cm.nd

12 IheComp..yhar not.nSai€d ln anyfund r.irirt..rivary during th. reponing

D.ted: 13.02-2025

s.lla

DIN:00077230 PAN: EQFP57176A
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SEGMEMTwlSE REVENUE, RESULT5 AI{D CAPITAL EMPI.OYED UNDER REGULA]ION 33 OfTHE I-ISIING REGULATIONS

It w,fr

STATIMENT OF STANOAI.ONE SEGMENTRESULTS TORIHE QUART!R AND NINE MONTHS ENDED ON 31.12.2024

{Rr. r. lakhr}

Fi8urcs for the
P€rlod end€d

31.12.2023

ended 31.03.2024lnded 31.12.2024

CorrcrpondinS3
Months Ended

31.12.2023 in theSr. No PARTICULARS

Unaudited Unaudited Unaudited

1

271,159.91

56r.32

27.E0

w,43-n
l9E.%

30.60

6a9,592..6

55,r.26

r8.04

(a)

(c)

lx.r ilelin@me r@m eh r€gmst )

S€grtent . lioney Transfer

74,718.01

191.7E

9.21

9E,118.50

191-29

7U,594.10

112.02

9_E6

275.O49,06 564,833.32 640,1447674,974.02 98,541.23 204,716.@

(a)

{b)

(c)

L6r: lntc. S.lmcot Re'..oue

Sqmen! - lAo.'ey Tramfer

564,833.12 650,181.76Net sles/lncom€ Frm Operations 71,925.02 98,541.23 204,715.00 ?,15,O19.0a

2

(a)

(b)

(c)

s.r|Mt r!3fis l,roirl+y t6 (-) t ft..rat.ld lnt nd

segment - nme,Trasf€r

-n.u
2.32

l.r5

60.@

,3.52

1.07

556 50

.12.95

4.24

99.11

10.21

9.14

1,719.02

.15.0.1

11.07

r,6lt.9l
,20.r6

1,1.65

77.17 79.51 517.79 98.06 r,71E.05 1,629,13

iii)

il
Other Un.allocabLe €)e€rditu.e net off

45',t Z4

l1).20

295_57

500.-10

29_96

187_75

1A7 9t

19.09

175.U

1,423.17

97.59

667.56

2,029.20

r30.60

471.55

2,E19.37

171 48

761.55

Tot.l Profit B€fore Td 53.10 157.23 1,015,61 756.0a 3,1a5,1o 3,513.77

3

(a)

(b)

(c)

{d)

Segment Ass€ts

S€8ment - ,\ o.rey Transfer

49,194 54

3,238.50
6tt.l6

49.5ll. rl

1,019.99

547.97

52.770.76

2.632.51

56E_47

49,?94.54

3,23E.50

619.t5

52,770.76

2,632.54

56E.87

tit.E9.l cE

1,711.09

699.20

53,152.1t 53,r 16.01 55,972.17 53,152.19 ,r,977.11 54,104.37

4
(a)

{b)
(c)

(d)

S€gnent Ll.bilitl6

Segm€nt . A&oey Tranrfer
un.ltocat€d liabilities 1,263.1E

7,49E.24

247.11

2,863-28

1,920.0r

198_16

5,857.19

2,.l88.11

280.11

2,263.18

2,49E.28

21?.71

5,657.39

2,.1E6. t3
2E0.13

1,718.10

2.44{97
454.9q

5,OO4.ZO ,r,961.65 8,625.86 5,004.20 8,625.86 6,677.9A

5

(b)

(d)

(e)

Capital Employ€d
(Segment assets . Sqmeot Llabiuti6)

9qlnst ' llcEy Iranifer

UnaltoGGd Liabilities

710.21

176.41

49,29].54

?,263.1E

t.tt9 98

1,t4.56

49,533.13

2,861.28

144.41

268.51

52,n0.76

5,E57.39

740.22

)76.42

49,294.y

2,253_1E

288.53

52,770.76

5,857le

776 tl
744.29

50,894.0E

1,718.10

4E,117.i9 48,134.18 47,316.31 4E,147.99 47,346.3'l 47,625.)9

I

------

I

I

I

I
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Precedlng 3
Months End€d

30.(x}.2024

figur€s lor thc
Period end€d
31.12.2024

Previous period figures have been rearanged and regrouped wierever ne.ersary to m.te theh comparable../ith r rrent period ligurB



sIAIEMTNI OT CONSOTIOATED IINANCIALRTsUI.IS FORIHT OUARITR AND NINI MONTHS ENOED ON 31,12.2024

Paul Menckanrrs

{&nount in Rs. Lrkhsl er.cn Share .d pe, Sh.re d.t.

lt.t2.2@3
!!.03-2024

Ended 3L12.202.
30.09.2024

11.12-2023in the
31.1i12024

2,90,974.97 9,76,734.22 6,66,1 66R*nue f@m Op.Etiont 80.879.92

to'.72
1,03,780.25

170 01

2,O9,L52.92

1q1.50

),9L,a47.63 5,11,L53.A2l 30,985.61 1,01,950,25 2,09,14t.47

5,52,16115

(547.081

4,724.23

3,036.30

{25s.11)

4,2@.45

a)4.34

t3,416.24a

cost of roterials consumed

Purch.*s of Sto.l-in T6&

Ch.n8.t in nvlntones of nnish.d goods a.d Sto.k ii T6d€
Employee benelits expene

D.r.ci.tid and anrdttation .xpciE

73.22J 5C

(116-15)

1,666.13

155.16

{129.03)

7,62,26

1434_57

157_la

2,221-@

{234.86)
1,426.01

1,147.90

165.23

4,246,24

, 49 126 46

(s02.28)

1,213_73

18,517.17 1,01J45.94 2,O1,016.20 2,34,99a,02 5,71,070,99 6,s9,9s0.67

ProfiV(loss) b.forc ereptb..l nem and t x (lll-lv) 2,a6a.{7 2,053.32 7,161.2\ 6,14t61
125.90

6,032.33

3C 50

1,4to.5,
30 50

6,052,33 7,2ti,ttProff /(Los) Betore r.r {v-vl) 2,342,57 2,063.32 7)61.2t 6,221.77

t,5@.26

1a.31

1,3rU!.28

l30.6rl
P.oft {16s, lo, th. p€riod nom cootinuiry op€r.t'Dns l\rl-
vll0 1,510.11 1,703.39 4,528.98 5,462.56

Profn/(lo$) from di*onrihu.d opcr.tions
Iat expene of di*ontinued oper.tions

Pronv(Los) nom dii.ontinu€d opeEtionr (afte. tax) {x-xr}
Sharc ol P.ofil {to$) ol ase(aates and joint v.nturei
accounled for !rint equity method
Plofii/ll6) fo, th. pedod {x}XlI) t,tt2,4s 1,510,11 4,528.98 3,4$2,56

Oh.r comprehenstue ln(om.
A {i) hems that will not be reclasiified to prof[ or los
Remea$reh.nt 6e in{Loss) on d€iined benelit oblisation3

(ii) hcofu r rcbting to items rhat will not b. re.lasified ro

B (il lt ms that wall be rccla$ified to p@f[ or lo6t
(ii) hcore t,r rel.ting to items th.r will b€ rc.b$ifEd to profit

1112) 5.92 1351) (26 3sl 13r43)

7.9i

{2t.33)

639

Io..l CMprch..slve h.m. tor the D€.iod lxllllxM
(Comgriiitrs P.olli {Los) ad OtherCompr.h.nstve tncom€

,ltt.@ L,6t4,54 1,706.27 {,505_46

Tot l CompEllenslYe lr.m€ Ior tte p.rlod .ttrllotatlc
ON,n r3 oI tne Cmpany
Non..onEolling int EsB
P.id up €quity shar. Geital

Bee.v8 ekludil{ ReEl6tion R.ere as pc. B.l.@ Sh.!r
E.mines per equity sh.re {fq continqing op€r.tionl:
(U Basic lfacev.lue of Rs. 10 e.€h)
(2) Diluted (a.e v.l!e of tu. 10 .ach)
E.rninSs per equitt sha.e (fd dBcontinEd op.ration ):

{1) 8.tk {f"e €l@ of Rs. to .!ch}
{2) oluted {f... val@ or 85- 10 ea.h)
E.r.ints per eq!ity $are {for Cdlinuing and diqonri.ued

(r) &s& fie Elc of nr 10 each)
(21 oluted {h.. v!lu. ol R5. 10 e..h)

Proit o.loss,.ttrlbut H€to:
Ow.ers of the Comp.ny
Non-controlling intererts

\nL-@

308.40

57 47

30a.rl0

52.2t

52.21

52 2t
52 2t

55

55

t,706 27

55 4r
55.41

4,69r.11

$a.40

152.36

15236

$246
152.46

4 5?3 93

4,505n6

30BrtO

!46 85

146 85

14635

146.35

s,413 51

3o8.rO

$,21t.15

trl-t3
tTt.t3

1n.L3

sco88830
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1 The Un.udlt.d Con.otidrt d flnahcial R6ults for the Quater .nd Nin. months end.d D€c€mb€r 3t 2024 se prepar.d in accordance wlth th€ lndian Accoontht St.nd.rdr
tlnd-As) - prei.tib.d und.r S€.tim 133 of the Compani6 Act, 2013 read with Rule 3 of the Companies (hdian Accolntiry staod.rd5) Rul6. 2015 and companie. lhdian
Aeountin8 Standards) Amendment Rlles, 2016.

2 The .bove Unaudil€d Consolid.ted rinancial R6ults alont wath S.tmenl wis. r.rults for th. au..ter .nd Nine montb ended Decernber 31, 2024 w€r€ .nier,ed and
.@mmdded by the Audit Committee in it5 meetiE held on 1a.02 2025 The s.me have b€€n approved .d laten on r€cord by the 8o.rd ol Okecto6 of the cornpany in
their m€etint h€ld today i.e.13.02.2025.

3 llle St trrto.y Audito6 ofthe Comp.ny have c.rried out Limned Rdiew of above contolidated financi.lR6ultr fo. the Quaner and Nine monthr ended Deccmbg3l,2024
in terms of Setul.tlon 33 of s€.unties lnd E,(dang€ Soard of l.dia (Usting Obli8ations and Oisclorure Requir.ment!) Regulltiont 2015 (Ustint R€tul.tionr), oo whldr th.y
h.v€ h.ve not exrr.$.d .ny rc.lw.tion or qualifi.:tioa. The Statutory Audito.s have subj€.ted thems€lvB to the pe€r rdie* pro.€ss of rnstitute of Chart€r€d Ac.ountanrs
of lndi. and hold . valid .lnifi!.te issoed by lhe Pelr Revilw 8o.rd of the lnltitute of Chart€r€d Accounlants of lndi..

4 SeSmentreponinS isdon€in accordancewith lnd-A'108 and sesment wise.ego.ts are enclosed

s Previous p€iod rigures h€ve been retrouped/re.l.srified .nd r..rrant.d wh.rever necess.ry to make them compar.ble with curr.nt p.rlod fi8ur€s.
5 Therc .re no dant . in th. accountiq polici.s of th. company durinS th€ peiod und€r r6/is.
7 Ih€ Board ot Diredo.s lthe Board) of Paul Merdtants Finance Pdvate Umited ('PM FPL'), the meterial wholly owned subsidiary and the Eoard of P.ul Merdr.nts Limited, in

th€ir resp€ctlve meetin$ held on 7th february, 2025, approved the proposal of transf.. by vray of dump !.le of PMFPUT Gold Loan susiners to L&I flnarce umited
(Acquirer), on the terms.nd conditions 6 morc particularv defined in the Business Transfs Atr..m€nt (BTA), executed b€lween PMrPL theAcquir.r, the Comp.ny Paul

M€rchants Limited and Pro.not€rs of PMFPI Mr.5.t Paul 8.ns.l .nd Mr. Rajn.lsh B.nsal, for a lump sum purchas€ consid..ation of INR 537,@,{rc,0@ (lndbn Rup€€s Flve

Eundr.d lhlrty S6/en Go.es Only), basd on Audited Enancial statem€nts of PMrPL .s on 31-03.2024, to be .djusted on th. dst. of do3lry of the Propoi€d Trans.ction, on
the t€rms .nd in th. mann.r det.rnin.d in thc aTA.

8IteR8lhaslftpotedap€n.ttyofRs.70,000/-(Rup.€sSevlntyIhousandOnly)onlhecompanyfo.violationofinnructionofPar.1E(i).nd16{ia)ofsldionVofth.M.n.r
oi.ection on Mon.y chantinS Activiti€r dated ,anuary 1, 2016 .nd Pal. E(.) (iv) of Mster Dlrection on rYc 2016 datGd r€bruary 25, 2016, vid. it5 o.rls dat.d 20.u.2024 for
not b.in8 able to produce the copies of ConcrJnent Audit r.port! in r€ipect of Surat brard of the Comp.ny for the period trom June 2015 to Dc.emb.r 2015.

9 ln r€sPons€ to the SCN dated 2El02l2024 isiued by Directorate of [nforcement, Cbandigarh in r€lation to 113a overs..s remittanc. transrctions proceised by f€u, of
rmpah/s brandl6 durint th. p.riod io.n 06.09-201,7 lillO1.OA.2018, the Cornpany and itt P.incipalOfficer h.d fled sep.r.te .ompoundiot appli.ltions wlth RBr on
16-04.2024. h r€spons€ to the .PPlication filed by the Principal Officer. RBlvid. itr compoundins order dated Janua.y 17, 2025.dvised to deporit comp@ndiry amount of
85-11.40 tatht, ehich has been dePoiited onranu.ry 23, 2025. h.espohre lo the compoundiq applic.rion filEd by the Company, ROI advis€d that the Cornpany b€lllg.n
Authoised Person, the matter shallbe dealtwith under s€ction 11(3) orrEMA,1999. Ac€ordinSly, RSlvid. its orde. dated 23.01-2025 impossd ! pen.lty of ns. 1,I3,8O,OOO/,
u/s U{3) of fEMA whidr h:5 been d€posited on ?4.O1.2O25.Durin8 lhe reponed pe od ,Both the .mounr re.orded un.ls Exceptional it€'|n.

contain any fals€ or misl..ding natem€nt or figures .nd do not omit .nv materi:l fact which may mak€ th€ statement! or fitures cmt in.d the.etn mtCeadin&

u lhe co.soli&ted r6ults indude the r6Ults of the .ompany co.tsolidated with the .6ults of its subsidia.i6, P.ul Merdrants tinance kivate Uhited, PMt Re.hors Priv.te
Umitcd d Paullnfotech Pdvate Limited.

12 lh€re a.e no m.t.rial adjurhents m.d. in th. resrlts ofthis eua(er which p.rtain to the €.rtier p.riod!.

13 fte Un.udited cmrolidElcd financial R.sultr for Qu.ns and Nine months ended Oecemblr 31, 2024 are ivaitabl€ on the w.brt. of BSE Umit€d .t
http://www br€india-com.nd on the website of the comp.ny at htrp;//ww p.utmerchanrs.net

14 It€ Company has not eqa8ed i6 .ry fund r.inng activiry during the r.porin8 qua.te. end.d under Retulation 32 of

mo
\

o
Drt d, t1.02.2025
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SEGMEIVTwlsT REVENUI, RESUTTSAND CAPITAT tMPIOYEO UNDti REGUTATION:}! Of THE LISIING REGULAIIONs

SIATIMENT OF CON5OUDATTO SEGMIMT RESUTIS FORIHT qUARTTRAND IIINT MONTHS €iIOEO 
'1-12-202'I

Enden lL.r2-2024
30.09.2024

t1.12.2023 in tlre
,1.t2.2021 ,L.r2.2021

end€d 31.03.2024
5r. No PARTICULARS

1

1C/.15

87,92

{6,1:t3.50

't97.lt

t,152.9,t

1t 1.50

7a.m

,,74,117.65

t@.06

't5,751.11

201.6

193.21

rr,66a.30

110.22{d)

(r&t s.L/Ilm rrm c..h !4m€ir )

't ,o,,74o.25 2,O9,152_92 4,76,741.71

Ib)

{d)

t6: lnt r Sq'Bt n 6E

Nct sl6/lEom From oDc..tionr 1,O9,152.92

2

(b)

s.3Gt R&n! ln!ftXly t6(-l t tuEEr..d ht....ttm E..i

7.7'

a,158.70

-52.29

83.t5

-2.27

l,all.ao

7-26

$t.94

2,957.O

-70.24

r06,r8

.r.r7

i0,695.o

1,7r9.06

-1t.78

r65.38

!,6t!.8a

'20.11

10,471.15

4,031.t2 1,51,1.64 it,,116.85 1O,741.18 9,241.J7 11,86r.38

Otif, Un'allc.ble Erp.rxtioE at off

r!5 72

295.51 r32 t5 711.21

1,111.11 1,0t5.,0
565.ta

2,t12 57 2,06t.12 2,26121 6,273.r1 6,052.31 7,74O.17

l
,,8a-50

1,12,t34_21

512.92

1,02,332.&

21,8$.79

1,6Jl,v
564.4'

97,519.1E.

11,597.a2

3,214.t0

t,t2,1y.21

17,591.42

2,612-tl
56!.E7

92,519.74

'16,88J 74

1,111.O9

95,rtE.59

1,11,9t3.@ r,tl,953.oo I,13,1,13.50 1,15,6!7.f',l

{a}

{bl

{dt

2,,r93.28

t7,@5.03 57,044.28

l,,aa.rl
230.t]

.t7,953.J1

2,,196.28

717.71
t7,i)3t.01

2,/lta_11

2e_11
47,958.!l

8,2.() 81

1,44.91

11,911.8A

68,t23.3a 70,113.75 59,112.5'

5

lr)

I!€qct aec - s€rl6t tiah iti6l
74_12

176.47

5t,0,r9.r7 45,74.57
23a_t3

74.22

55,0a9.17

233.t1

17,'91.12

7,019.q)

726.12

74.19
11,&.81

r6,8al.7a

a,2{).81

61,711.26 ar,.1z 65 55,532.01 61,2t1.25 55,582.01 55,520 r5

I

--IIII
I

I

I

I

I
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Raiiv Goel
'Associates
' arAH ILIiED il iilirll-qli:i

SCO A23-824,lst floor, Sector 22-A, I

Chandigarh, Phone : O1n-aelaeol. I

Email : rgachd@g.nail.(om
web : www.rgaca.org

lndependent Auditor's Limited Review Report on Standalone Unaudited Quarterly and Year

to date financial results as of 31't Decembet 2024 of the Company Paul Merchants Limited

pursuant to the Regulation 33 of the SEBI (Listing Obtigations and Disclosure Requirements)

Regulations, 20 1 5

To
The Board of Directors
PauI Merchants Limited,
Corp Office: SCO 829-830, Sector 22-A,
Chandigarh- 1 60022

We have reviewed the accompanying Statement of Standatone Unaudited Financial

Resutts of Paut Merchants Limited (the company) for the Quarter and nine months ended

on 31't December 2024 , being submitted by the company pursuant to the requirement

of Regutation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regutations, 2015, as amended ("Listing Regulations"). This statement is the

responsibitity of the Company's Management and has been approved by the Board of

Directors. Our responsibility is to issue a report on these financial statements based on

our revrew.

2. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants of

lndia. This standard requ'ires that we ptan and perform the review to obtain moderate

assurance as to whether the financia[ statements are free of material misstatement, A

review is timited primarity to inquiries of company personnel and analytical procedures

apptied to financial data and thus provides less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes

us to betieve that the accompanying statement of unaudited financial resutts prepared

in accordance with applicab[e accounting standards and other recognized accounting

practices and poticies has not disctosed the information required to be disctosed in terms

of Regutation 33 of the SEBI (Listing Obligations and Disctosure Requirements)

1

\

Ambala oficc :

179, Bark Road, Afibaia Cantt.
Telefax : +91 - 111 4003607

lrelhi Olficc :
I-1,3td FlooL 4772-13,
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Regulations, 2015 inctuding the manner in which it is to be disclosed, or that it contains

any material misstatement.

Other l{atters

4. We draw attention to the disclosure made by the company in the interim financial results

relating to penatties levied under the Foreign Exchange Management Act, 1999 (FEMA).

As per facts, Directorate of Enforcement, Chandigarh had issued a Show cause Notice

dated 28.02.2024 in retation to 1138 overseas remittance transactions processed by

certain branches of the Company during the period from 06.09.2017 titt 01.08.2018. ln

response, the Company and its Principal Officer had fited separate compounding

applications with RBI on 16.04.2024. ln response to the apptication fited by the Principal

Officer, RBI vide its compounding order dated January 17,2025 has advised to deposit

compounding amount of Rs. l l.40 Lakhs, which has been deposited by the company on

23.01,2025. Further, in response to the compounding application fited by the Company,

RBI advised that the Company being an Authorised Person, the matter sha[[ be dealt

with under Section 1 1 (3) of FElvlA, 1999. Accordingly, RBI vide its order dated 23.01 .2025

has imposed a penatty of Rs. 1,'t3,80,000/- u/s 11(3) of FE\ A and the same has been

deposited by the company on 24.01,2025. The company has recognised a provision

equivalent to the penatties amount and same'is reported under "Exceptional ltems" in

the reviewed financia[ resutts.

The above remark are on the basis of exptanations provided to us by the management

however our opinion on the accompanying financial resutts are not qualified to this

extent.

For RAJIV GOEL AND ASSOCIATES
CHARTERED ACCOUNTANTS
FRN 0111O6N2--\b\

a--
CA ROHIT GOEL
PARTNER
M. No.091756Date: 13.02.2025

Place: Chandigarh uDtNr]ge1 1-155BHrr K s y q >3g



Raiiv Goel
'Associates

sCO 823 824, lst floor, Sector 22-A,

Chandigarh, Phone : 0172-4644607.
Email : rgachd@Bmail..on
web: w$/w.rgaca.org

lndependent Auditor's Limited Review Report on Consolidated Unaudited Quarterly and

Year to date financial results as of 31't Decembet 2024 of the Company Paul Merchants

Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 201 5

To

The Board of Directors

Paul Merchants Limited

Corp Office: SCO 829-830, Sector 22-A

Chandigarh-'l 60022

We have reviewed the accompanying Statement of Consolidated Unaudited Financial

Resutts of Pau[ Merchants Limited ("the Parent") and its subsidiaries (the Parent and

its subsidiaries together referred to as "the Group") for the Quarter and nine months

ended on 31't December 2024 ("the Statement"), being submitted by the Parent

Company pursuant to the requirement of Regutation 33 of the SEB| (Listing obtigations

and Disctosure Requirements) Regutations, 2015, as amended from time to time.

2. This statement, which is the responsibitity of the Parent's Management and approved

by the Parent's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34

"lnterim Financial Reporting" ("lnd AS 34"), prescribed under Section 133 of the

Companies Act, 2013, and other accounting principles generatty accepted in lndia. our

responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410 "Review of lnterim Financial lnformation Performed by the

lndependent Auditor of the Entity", issued by the lnstitute of Chartered Accountants

of lndia. A review of interim financiat information consists of making inquiries,

primarity of persons responsibte for financiat and accounting matters, and apptying

anatytica[ and other review procedures. A review is substantiatty [ess in scope than an

audit conducted in accordance with Standards on Auditing and consequentty does not

enable us to obtain assurance that we would become aware of alt significant matters

that might be identified in an audit. Accordingty, we do not express an audit opinion.

1

DelH Ofrce :
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We also performed procedures in accordance with the circular issued by the SEBI

under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements)

Regutations, 2015, as amended from time to time, to the extent appticabte and have

also ensured compliance with Regutation 33(3)(h) of the said Regutations white issuing

this Limited Review Report.

4. The Statement includes the results of the fottowing entities apart from Parent:

(l) Pau[ Merchants Finance Private Limited, Wholly Owned Subsidiary

(ii) PML Reattors Private Limited, Wholly Owned Subsidiary

(iii) Paut lnfotech Private Limited, Whotty Owned Subsidiary

5. Based on our review conducted and procedures performed as stated in paragraph 3

above and in paragraph 6 betow, nothing has come to our attention that causes us to

betieve that the accompanying Statement, prepared in accordance with the

recognition and measurement principtes laid down in the aforesaid lndian Accounting

Standard and other accounting principtes generatty accepted in lndia, has not disc[osed

the information required to be disctosed in terms of Regutation 33 of the SEB| (Listing

Obligations and Disclosure Requirements) Regutations, 2015, as amended from to t'ime,

inctuding the manner in which it is to be disclosed, or that it contains any materiat

misstatement.

5. The consolidated Unaudited Financial Resutts include the unaudited Financial Resutts

of the Whotty owned subsidiary, PML Reattors Private Limited whose financial results

inctude totat net profit after tax of Rs. 15.17 takhs, for the quarter ended 3'l .12.2024

and Rs. 37.09 Lakhs for nine months ended 31.12.2024 as considered in the Statement

which have been subject to limited review by their respective independent auditors.

The independent auditor's Limited review report on the financial results/information

of this subsidiary has been furnished to us by the Management and our opinion on the

Statement in so far as it relates to the amounts and disctosures inctuded in respect of
the said subsidiary is based sotely on the timited review reports of such auditors and

the procedures performed by us as stated in paragraph 3 above. Our conclusion on the

Statement is not modified in respect of the above matters.

/1
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Other Matters

7. We draw attention to the disctosure made by the company in the interim financiat

resutts relating to penatties levied under the Foreign Exchange Management Act, 1999

(FEli{A). As per facts, Directorate of Enforcement, Chandigarh had issued a Show Cause

Notice dated 28.07.2024 in retation to 1'138 overseas remittance transactions

processed by certain branches of the Company during the period from 06.09.20i7 t'itt

01.08.2018. ln response, the Company and its Principat Officer had fited separate

compounding applications with RBI on 16.04.7074. ln response to the apptication fited

by the Principat Officer, RBI vide its compounding order dated January 17,2025 had

advised to deposit compounding amount of Rs.11.40 Lakhs, which has been deposited

by the company on 23.01.2025. Further, in response to the compounding apptication

fited by the Company, RBI advised that the Company being an Authorised Person, the

matter shatt be deatt with under Section 11(3) of FE/vlA, 1999. Accordingty, RBI vide its

order dated 23,01 .2025 has imposed a penatty of Rs. '1,13,80,000/- u/s 11(3) of FErtA

and the same has been deposited on 24.01.2025. The company has recognised a

provision equivalent to the penalties amount and same is reported under "Exceptionat

Items" in the reviewed financia[ results.

The above remark are on the basis of exptanations provided to us by the management

however our opinion on the accompanying financial resutts are not quatified to this

extent.

8. Further, as per the exptanation and information provided to us and as per fiting made

by the Parent company to BSE, Board of Directors (Board) of wholly owned subsidiary,

Pau[ lvlerchants Finance Private Limited (PMFPL) as wett as Board of the parent

company, in their respective meetings on 07.02.2075, have approved the proposal of
transfer by way of slump sate of PMFPL's business of advancing loans against the

security of gotd to customers in lndia ("Gotd Loan Business") to L&T Finance Limited, a
non-banking financia[ company ("Acquirer"), together with the assets, tiabitities,

employees, rights, obtigations, Contracts, goodwitt of the Gold Loan Business of pMFpL

but exctuding its brand name ("Gotd Loan Business Undertaking,,), on a Going Concern

basis, consequent upon a decis'ion of PMFpL to exit the tine of Gotd Loan Business

completety, on the terms and conditions as more particutarty defined in the Business

Transfer Agreement (BTA), executed between pMFpL, the Acquirer, the Company paut

A erchants Limited and Promoters of pMFpL Mr. sat paut Bansa[ and Mr. Rajneesh

Bansal, for a Lump sum purchase consideration of INR 537,00,00,000 (lndian Rupees
..\

4-^----



Five Hundred Thirty Seven Crores Onty) based on the audited financiat statements of

PMFPL as on 31.3.2024, to be adjusted on the date of ctosing of the Proposed

Transaction, on the terms and in the manner determined in the BTA.

As per the information provided to us, the transfer is expected to be completed by

end of Q2 FY 2075-76. As the BTA has been signed after the end of quarter ended on

31'r December 2024, it has been treated as a non-adjusting eyent under IND AS 10.

Therefore, no adjustments have been made to the financia[ statements for the interim

period ended on 31't December 2024. However, this event is expected to impact the

consotidated financial statements in the subsequent periods, particutarly but not

timited to classification of the assets and tiabitities contained in the business being

transferred and recognition of potential gain/loss on transfer of the business. The Gotd

loan business comprised of 98.21% of the total income of PMFPL and 100% of the net

worth of PMFPL as per audited financial statements of PMFPL for year ended 31't

March 2024.

The above remarks are on the basis of explanations provided to us by the management

however our opinion on the accompanying financial resutts are not quatified to this

extent

For RAJIV GOEL AND ASSOCIATES

CHARTERED ACCOUNTANTS

Firm Reg. No.- 011'106N

CA

PARTNER

M. No.091756

o

Date: 13.02,2025

Place: Chandigarh uorx:NsoQ I )s{ g M u k;65 f3
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B. Statement on deviation or variation for proceeds of public issue, rights issue,
preferentlal issue, qualified institutions placement etc. - Not Applicable

C. Format for disclosing outstanding default on loans and debt securities -
The Company has not made any default during the quarter under
review.

D. Format for disclosure of Related Party transactions (applicable only for half-
yearly filings i.e., 2nd and 4th quarter) - Not applicable

E. Statement on lmpact of Audit Qualifications (for audit report with modified
opinion) submitted along with annual audited financial results (standalone
and consolidated separately) (applicable only for annual filing i.e., 4th
quarter) - Not applicable
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