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Dear Sir,

Sub: Outcome of Board Meeting

Hokek

We wish to inform vou that Board of Directors of the Company at its meeting held today i.e.
November 7, 2019 has inter alia, approved the Un-audited Financial Results of the company for
quarter and half-year ended September 30, 2019.

Pursuant to Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulation
2015, we enclose the statement showing the unaudited financial results of the Company for the
quarter and half-year ended September 30, 2019 along with the limited review report as provided
by the statutory auditors.

The meeting of Board of Directors of the Company commenced at 2:30 P.M and concluded at 4.30
P.M.

Kindly take the same on record.

Thanking you,

Yours faithfully,
For Pitti Engineering Limited

Ionica Braganza
Contpany Secretary & Compliance Officer
FCS 5532 '
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PITT!

PITT! ENGINEERING LIMITED
{Formerly Pitti Laminations Limited)

Statement of Un-Audited Financial Results for the Quarter and Half-Year ended on 30th September, 2019 T in lakhs
Si.No. Particulars Quarter Ended Half Year Ended Year Ended
30.09.2019 30.06.2013 30.09.2018 30.09.2019 30.09.2018 31.03.2019
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited
1 Income
(a) Revenue from operations N - 14450.57 14968.69 17273.73|  29419.26 30328.44| 6222147
(b) Other income N 40,98 52.77 T 25817 93.75 | 301.79 - 22667
Total Income from operations 14491.55 15021.46 17531.90 29513.01 30630.23 652448.14
2 Expenses
(a) Cost of materials consumed N - 10109.07 9863.45 | ge0168 | 1997252 | © 17268.96 37339.99
(b) Purchase of Stock-in-trade - - - 24.19 286.80 1,04961 | 31099 2,388.43 | 3,020.12
(c} Cf\ﬁég"l'n inventories of flmshed goods work-in- progress and stock-in- trade '(4% 39) 67.80 |  1419.37 (422 59) ' 137854 2534.91
|(d) Employee benefit expenses 1416.87 1370.62 139350 | 2787.49 2594.98 | 5168.73
(e) Finance costs 762.21 806.80 | - 823.24 1569.01 | 1540.18 2961.40
N Deprecnatlon and amorhzal;on expenses 664.79 670.37 | 563.09 1335.16 1100.53 2241.38
(g) Other Expenses 1322.50 1243.22 1215,04 2565.72 2211.89 | 5147.80
Total expenses 13809.24 14309.06 16065.53 28118.30 28483.51 58414.33
3 Profit f (loss) before exceptional and extraordinary items and taxation {1-2) 6582.31 712.40 1466.37 13984.71 2146.72 4033.81
4 Exceptional items 5 - 5 - - 2
5 Profit { (loss) before extraordinary items and taxation (3-4) 682.31 712.40 1466.37 1394.71 2148.72 4033.81
6 Extraordinary items - - - - - -
7 Profit / (loss) before taxation (5-6) 682.31 712.40 1,466.37 1,394.71 2,146.72 4,033.81
3 Income tax ( eXpenses
(a) Current tax charge / {Credit) 14531 236.40 | 40985 381.71 582.39 946.82
(b) Tax relating to ) earlier years charge ! (Credit) (4259) e ] ~ (42.59) - -
(c ) Reversal of MAT Credit 37245 v | - 372.45 | - -
(c) Deferred tax charge / (Credit) B (494.02) 27.00 26155 | (467.02) 365.99 716.03
Total tax expenses {18.85) 263.40 671.40 244.55 948.38 1661.85
9 Profit / (loss) for the period (7 - 8) 701.16 449.00 794.97 1150.16 1188.34 2371.96
10 Other Comprehensive Income
(i) Items that will not be reclassified subsequently to profit or loss
Remeasurement of the net defined benei:t_IIéElT{tyrassets 1.39 2.50 11.55 3.89 2310 8.34
Ch%g?l_n fair value of nan-current mvestment = BE - T a - B {93_-54-]
|Change in fair value of current investment N B ) (0.42) 0.33 (0.17) (0.09)] (0.14) 043
(n} Items that will be reclassified subsequently to proflt aroe | - ] ) i '
Total other comprehenswe income, net of income tax - 0.97 2.83 11.38 3.80 | 2296 | __('ﬁ_s.ﬁu‘f}
" Total Comprehensive income (3+10) 702.13 451.83 806.35 1153.96 1221.30 2286.89
12 Paid up Share Capital (face value of Rs. 5/- per share) 1602.92 1602.92 1491.81 1602.92 1491.81 1491.81
13 |Reserves Excluding Revaluation Reserves JOREERINAN 15604.58
14 Earnings per share of Rs. 5/~ each : (Not Annualized) alamg \
(a) Basic (Rs) T o 1.50 2.70 3.70 4.09 7.67
(b} Diluted (Rs) 1.50 252 3.70 3.81 7.4




Statement of Assets and Liabilities % in lakhs
|SI. No. Particulars As at 30.08.2019 As at 31.03.2018
Un-Audited Audited
A ASSETS
NON-CURRENT ASSETS
(a) Property, plant and equipment 21921.46 2202527
(b) Assets held for Sale 262.00 262.00
{c} Capital work-in-progress 185.01 459,63
(d) Intangible Assets 669.87 719.83
(e} Right of use of Assets 2517.04 -
(f) Financial Assets
(i} Investments 1641.00 1641.00
(i) Loans 62,40 81.81
{g) Other non-current assets 428 .67 414 88
TOTAL NON - CURRENT ASSETS 27687.45 25604.22
CURRENT ASSETS.
(a) Inventories 10862.79 10027.32
(b) Financial Assets o -
(i) Investments 1.86 2.0
(i) Trade receivables 17542.09 18249.08
{ili} Cash and Cash eguivalents 472 32 141.91
{iv) Other balances with Banks 77222 1254.48
(v) Other financial assets 85.55 71.58
{c) Other current assets 2801.07 3054.08
TOTAL CURRENT ASSETS 32538.00 32800.52
TOTAL ASSETS 60225.45 58404.74
B EQUITY AND LIABILITIES
EQUITY ]
(a) Equity share capital 1602.92 1481.81
(b} Other equity 16647 43 15604.58
(c) Monies Recieved against Warrants & 500.00
TOTAL EQUITY 20250.35 17596.38
LIABILITIES
NON-CURRENT LIABILITIES
{a} Financial Liabilities
(1) Borrowings 5124.90 7559.55
(b} Other Long Term Liabilities 1,400.00 ~1400.00
{c) Provisions ] o  486.56 - 43558
(d) Provision for lease liability 2618.42 =]
(e) Deferred tax liabilities(net) 1218.52 1685.54
TOTAL NON-CURRENT LIABILITIES 10848.40 11080.67
CURRENT LIABILITIES
{a) Financial Liabilities s |
{i) Borrowings 14591.43 15224.21 |
(ii) Trade payables -
Dues to micro and small enterprises 5376 -
Duss to others 10070.81 10361.73
{ili) Other financial ti_abilities 2809.88 | 2550.44
{b) Cther current liabilities 438.54 522.74
(c) Provisions 209,73 218.55
{d) Income tax liabilities (net) 952.75 350.01
TOTAL CURRENT LIABILITIES 29126.70 29727.68
TOTAL EQUITY AND LIABILITIES 60225.45 58404.74




Standalone Cash Flow Statement

Particulars For the Half Year For the Half Yeat"‘
ended ended
30.09.2018 30.09.2018
(Unaudited) {Unaudited)
A. CASH FLOW FROM OPERATING ACTIVITIES ] .
Net Proift before tax ) ) 1,394.71 ] ~ 2,146.72
Adjusted for - -
Depreciation - ] - 1,335.16 1,100.53
Interest Income - (30.08) (50.27))
_Bad debts written off j 264 - |
| Loss / (Profit) on sale of fixed assets (net) - (2.22) ) {21.21})
| Re-measurement gains/{losses) on employee defined benefit plans ) 3.89 123.10
_Re-measurement gains/(losses) on Investments ] (0.09) . 0.15
Unrealised foreign exchange differences ~ (9581) 195.50
Finance Costs ) . 1,569.01 1640.18
Operating Profit before Working Capital changes - ] 4,177.43 4,934.70
Change in working capital 451.19 (1036.29)
Cash generated from operahons - - ) 4,628.62 ~ 3,808.41
Direct Taxes Paid ] (320.06) (359.31)
Net cash flow from operating activities (A} ) 4,308.56 3,539.10

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Property, Plant & equipment and intangibles (including capital work in (957.45) ~ (2889.99)
progress and capital advances) ]

ROU Assets as per Ind AS 116 (2,613.72) -

Proceeds from sale of fixed assets o . ] ] 1479 25.87

Profit/(Loss) on current financial assets measured at FVTPL 0.09 (0.15)

| Interest income received ' - 15.98 47.08
Net cash used in Investing Activities - {B} B (3,540.30) {2,817.19)

C. CASH FLOW FROM FINANCING A ACTIVITIES

Proceeds from issue of share capltal ) ] . _ __?:_@5_0 ' - —

| Proceeds from issue of share warrants ) - N (500.00)| -

| Finance charges I I ! Py (1.44174) _ (1,466.45)

| Cash Payments for Prlncnpaﬂ portion of lease liability ] ~ (158.67) ) -

Cash Payments for interest portion of lease liability - | 4.70)| _E

Working Capital Borrowings (632.78) 72312

Long Term Funds (Term Loans from financial institutions and other unsecured laans) (848.38) 286.13
Long Term Funds {Funds from Promoters and Promoters Group converted to Share ("'{T4?0.00) 5
Capital) _ s -

Lease Liability o 2,618.42 -
Net Cash used in Finance Activities - (C) (437.85) (457.20)
Net Incréasef(Decrease] in Cash & Cash Equivalents (A+B+C) - 330.41 264.71
Opening Balance in Cash and cash equivalents - 14191 342.09

Closing Balance in Cash and cash equivalents 472.32 606.30




Place:
Date

Notes to the financial results:

The above financial results has been reviewed by the Audit Committee and approved by the Board of Directors at their respective meetings held on 7th November, 2019, The Auditors of the Company have carried out a Limited Review of
the above financial results for the quarter and half-year ended 30th September, 2019 in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Reguirements), 2015.

With effect from 1st April, 2019, the Company has adopted IND AS-116. The Company has recognised lease liabilities and corresponding equivalent right-of-use assets.
In the siatement of profit and loss for the current quarter, aperating lease expenses which were recognised as other expanses in previous periods is now recognised as depreciation expense for the right-of-use assets and finance cost for
interest accrued on lease liability, The application of IND AS-116 does not have any significant impact on the financial results of the Company.

The Company has adopted and effected the reduced corporale tax rate permitted under section 115BAA of the Income Tax Act, 1961 as per the Taxation Laws (Amendment) Ordinance, 2019. The tax calculations for the six months
ended 30th September 2019 has been made accordingly.

The Company has only one business segment and is engaged in the manufacture of specialised sheet matal components. its sub-assemblies for rotating electrical aguipmment and various machined components, Hence the reporting is
done as a single segment. However the geographical segment Revenue and Assels are as under.

Quarter Ended Half Year Ended Year Ended
Particulars 30.09.2019 30.06.2019 30.09.2018 30.09.2019 30.09.2018 31.03.2019
Un-Audited Un-Audited Un-Audited Un-Audited Un-Audited Audited

|. Segment Revenue ) o |
a) India 9,080.83 857917 10,492.48 17.670.00 18,070.18 36,063,25
b Quiside India 5,400.72 5,442.29 7,039.42 11,843.01 11,560.04 26,384.89
Total 14,491.55 15,021.46 17,531.90 29,513.01 30,630.23 62,448.14
1. Segment Assets e - = = - -
a) India 51,103.72 49 057 46 4402051 | 51,103.72 44,020.51 47,308.94
b) Outside India ' 9.121.73 10,672.71 10,187.95 9,121.73 10.187.95 11,094.80
Total 60,225.45 59,730.17 54,208.46 60,225.45 54,208.46 58,404.74

Figures of the previous gquarters/year have been regrouped and reclassified wherever necessary to correspond with current year's presentation.

Aurangabad
Tth Movember, 2018 WICE-CHAIRMAN & MANAGING DIREG
DIM: G00787AD




Laxmim‘was&gp

chartered accountants

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL RESULTS

To

The Board of Directors
Pitti Engineering Limited,
Hyderabad.

We have reviewed the accompanying statement of unaudited financial results of Pitti Engineering Limited
(formerly known as Pitti Laminations Limited)(“the Company”) for the period ended 30th September, 2019.
This statement is the responsibility of the Company’s Management and has been approved by the Board of
Directors. Our responsibility is to issue a report on these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the financial statements are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provide less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying statement of unaudited financial results prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material
misstatement.

For Laxminiwas & Co.
Chartered Accountants
Firm Registration No: 0111685

(Bon et

Vijay Singh
Partner

Membership No: 221671
UDIN: 19221677 ARRATHBS5E5

Aurangabad
79 November, 2019.
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