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(Formerly Known as JHS Svendgaard Retail Ventures Private Limited)
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VENTURES LIMITED

Date: November 12, 2024

To,

The Listing Department The Listing Department

Bombay Stock Exchange Limited National Stock Exchange of India Limited
Department of Corporate Services Exchange Plaza, C-1, Block-G

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex

Dalal Street Mumbai - 400001 Mumbai - 400051

Scrip Code: 544197 Trading Symbol: RETAIL

Subject: Outcome of the Board Meeting held on Tuesday, November 12th, 2024.

Ref.: Reqgulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Requlations, 2015 read with SEBI Circular No. SEBI/HO/CFD/CFD-PoD 1/P/CIR/2023/123
dated July 13, 2023

Dear Sir,

In terms of above referred provisions, this is to inform that the Board of Directors of the
Company at their meeting held today i.e. Tuesday, November 12th, 2024, inter-alia
considered and approved the Un-Audited Financial Results of the Company for the
quarter and half year ended 30" September, 2024.

Enclosed are the following documents in respect of the items fransacted in the meeting:

1. The Un-Audited Financial Results of the Company for the quarter and half year ended 30th,
September 2024.

2. Limited Review Report on the Financial Results issued by the Statutory Auditor of the
Company.

This disclosure along with the enclosures shall be made available on the website of the
Company viz., https://www.jhsretail.com.

The Board Meeting commenced at 12:30 P.M. and concluded at 7:20 P.M.
Kindly take the same on records.

Thanking You,
For JHS Svendgaard Retail Ventures Limited

Kuldeep Jangir gaconsei s ey
Kuldeep Jangir

Company Secretary & Compliance officer

Encl: A/a

Corporate Office: B-1/E-9, Mohan Cooperative Industrial Estate, Mathura Road, New Delhi-110044.
Registered Office: Fifth Floor, Plot No. - 107, Sector-44, Institutional Area, Gurugram, Haryana-122001.
E-mail: cs@jhsretail.com Contact No. 011-42541201
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INDEPENDENT AUDITOR’S REVIEW REPORT ON THE UNAUDITED FINANCIAL
RESULTS OF JHS SVENDGAARD RETAIL VENTURES LIMITED FOR THE PERIOD

ENDED 30.09.2024

To,
The Board of Directors

JHS Svendgaard Retail Ventures Limited

1. We have reviewed the accompanying Unaudited Financial Results of JHS
Svendgaard Retail Ventures Limited (“the company”) consisting of Balance
Sheet, Statement of profit and loss, Cash Flow Statement and other explanatory
notes thereto (together hereinafter referred to as “the Statement") for the half
year ended on 30.09.2024 (the Statement) attached herewith, being submitted
by the company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 as

amended (‘the Listing Regulations’).

This Statement, which is the responsibility of the Company’s management and
approved by the Company’s Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in
Indian Accounting Standard 34, Interim Financial Reporting (‘Ind AS 34'),
prescribed under section 133 of the Companies Act, 2013 (‘the Act’), and other
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JHS SVENDGAARD RETAIL VENTURES LIMITED
(Formerly Known as JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED)
Regd. Office Fifth Floor, Plot No 107, Sector-44 Institutional Area Gurugram, Gurugram, Haryana, India, 122001

STATEMENT OF UNAUDITED FINANCIAL RESULT!

CIN-L52100HR2007PLC093324

FOR TIIE QUARTER AND HHALF YEAR ENDED 30 SEPTEMBER 2024

(Rs. In Lakhs)

Quarter Ended Quarter Ended Quarter Ended Half Year Ended Half Year Ended Year Ended
S.No. Particulars 30 Sep 2024 30 June 2024 30 Sey 2023 | 30 Sep 2024 | 30 Scp ber 2023 | 31 March 2024
Unaudited Unaudited Unaudited Unaudited Unaudited Audited
1 |Income
Revenue from Op 382.64 346.52 323.06 729.16 635.45 1,304.80
Other Income 157.99 110.89 65.82 26888 158.99 355.30
Total income 540.63 457.41 388.88 998.04 794.44 1,660.10
1 |Expenses
Purchases of stock-in-trade 207.14 185.06 179.95 392.20 355.09 708.40
Changes in inventaries of finished goods, work-in-progress (25.57) (16.70) (23.69) (42.27) (36.67) (12.21)
and stock-in-trade
Employee Benefits Expense 187.21 163.63 130.35 3150.84 270.92 541,96
Finance Costs 43.12 10.10 14.22 53.22 24.05 32.14
Depreciation and Amortisation E 77.23 58.56 (50.73) 135.79 (8.66) 226.18
Other Expenses 40.82 42.17 90,56 82.99 190.39 134.56
Total expenses 529.95 442.82 340.65 972.77 795.11 1,631.03
3__|Profit/{loss) before exceptional items and tax (1-2) 10.68 14.59 48.23 25.27 (0.67) 29.07
4 |Exceplional ltems - - - - -
5 |Profit/(Loss) before tax_(3-+4) 10.68 14.59 48.23 25.27 (0.67) 20.07
6 | Tax Expense/(income)
Current Tax 2.32 3.70 3.59 6.02 3.59 12.35
Deferred Tax (10.46) 1.20 {2.32) (9.26) (2.32) (8.75)
Tax for earlier years - - 4,72 - - -
7 __|Net Profit/(Loss) for the period (5-6) 18.83 9.69 42.25 28.52 (1.94) 15.48
8 _|Other Comprehensive Income
-ltems that will not be reclassified to profit or loss - - i - - -
-Income tax relating to items that will not be reclassified to
profit or loss = B _ N . N
Total Other Comprehensive Income = - - s - -
9 [Total Comprehensive income/ (loss) for the period (74+8) 18.83 D.69 42.25 28.52 (1.94) 25.48
1 Paid-up equity share capital ( Face value per share Rs. 10/-) 650.46 650,46 650.46 650.46 650.46 650.46
11 _|Earnings per equity share { Face value per share Rs. 10/-)
(1) Basic (in ¥ per share) 0.29 0.15 0.65 0.44 (0.03) 0.39
(1) Diluted (in T per share) 0.29 0.15 0.65 0.44 (1.03) 0.39
As per our report of even date attached
For PSMG & Associates JHS SVENDGAARD RETAIL VENTURES LIMITED
Chartered Accountants
Firm Regn No. - 00B567¢—
e ASSOCH7
Louday Jo FRM 008387 C < .

CA Sandeep Jain
Partner
M. No:. 077281

Nikhil Namda
Manaing Director
DIN: 00051501

ub: QM0 FF2 R ) Ukﬁ( o N Lf&é

Place : New Delhi

Date: 12 November 2024




JHS SYVENDGAARD RETAIL VENTURES LIMITED
(Formerly Known as JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED)
Regd. Office Fifth Floor, Plot No 107, Sector-44 Institutional Area Gurugram, Gurugram, Haryana, India, 122001

CIN-L52100HR2007PLC093324

STATEMENT OF ASSETS AND LIABILITIES AS AT 30 SEPTEMBER 2024

(Rs. In Lakhs)

As at As at
Particulars 30 September 2024 31 March 2024
Unaudited Audited
ASSETS
Non-current assets
Property, Plant and equipment 27.34 12,12
Right-of-Use Assets 741.05 57.46
Financial Assets
(i) Investments 58.61 -
(ii) Others 216.89 154.40
Deferred Tax Assets (net) 40.08 30.82
Total Non-Current Assets 1,083.94 254.79
Current assets
Inventories 118.67 76.41
Financial Assets
(1) Investments 4.40 57.74
(ii) Trade Receivables 85.33 47.15
(iii) Cash and Cash Equivalents 32.09 162.09
(iii) Bank Balances other than (ii) above - -
(1v) Others 94.72 56.59
Current Tax Assets (net) 33.69 11.83
Other Current Assets 135.57 139.08
Total Current Assets 504.47 550.88
Total Assets 1,588.41 805.67
EQUITY AND LIABILITIES:
Equity
Equity Share Capital 650.46 650.46
Other Equity 21.24 (7.27)
Total Equity 671.70 643.19
Liabilities
Non-current liabilities
Financial Liabilities
(i) Lease Liabilities 523.88 64.61
Total Non-Current Liabilities 523.88 64.61
Current liabilities
Financial Liabilitics
(i) Borrowings 5 s
(1) Trade Payables
- total outstanding dues of micro and small enterprises 4.21 112
- total outstanding dues of creditors other than micro and small enterprises 17.85 3498
(i1) Lease Liabilities 218.29 4.53
Other Current Liabilities 92.48 STas
Total Current Liabilities 392.83 97.88
Total Liabilities 916.70 162.48
Total Equity and Liabilities 1,588.41 805.67

As per our report of even date attached
For PSMG & Associates

Chartered Accountants

Firm Regn No. - 008567C
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CA Sandeep Jain Nikhil Nanda
Partner Manaing Director
M. No:. 077281 DIN: 00051501

UDIN.. 2U6 7428 |14 P/ O® SYY4

Place : New Delhi
Date: 12 November 2024

JHS SYENDGAARD RETAIL VENTURES LIMITED




JHS SVENDGAARD RETAIL VENTURES LIMITED

(Formerly Known As JHS Svendgaard Retail Ventures Private Limited)
CIN-L52100HR2007PLC093324

Cash Flow Statement for the Quarter and Half Year Ended 30 September 2024

(Rs. In Lakhs)

Particulars Half year Ended Half year Ended
30 Sepitember 2024 30 September 2023
A. |Cash Flow from Operating Activities
Net Profit Before Tax 252703 (0.67)
Adjustments to reconcile profit before tax to net cash flows:
Depreciation and Amortization 1357901 (8.66)
Interest Income (49.4506) 0.05
Re- measurement Gains (45.2438) 5
Interest and Financial Charges 50.5985 22.60
Operating profit before working capital changes 116.96 13.32
Adjustments for :
(Increase)/Decrease in Inventories (42.27) (36.67)
(Increase)/Decrease in Trade Receivables (38.18) 39.36
(Increase)/Decrease in Other Current Assets .51 (40.72)
(Increase)/Decrease in Other Current Financial assets (38.13) (44.78)
(Increase)/Decrease in Non current Loans - 54.54
(Increase)/Decrease in Lease Liability 771.95 -
(Increase)/Decrease in Other Non-Current Financial assets (62.48) (3.23)
Increase/ (decrease) in Other Current Financial Liabilities - (6.81)
Increase/ (decrease) in Trade Payables 4595 (29.24)
Increase/ (decrease) in Other Current Liabilities 35.24 -
Cash Generated from Operations 792.55 (54.25)
Taxes Paid 27.88 -
Net Cash Generated from Operating Activities (A) 764.67 (54.25)
B. |Cash Flow from Investing Activities
Sales/(Purchases) of Fixed Assets (17.18) 1.22
Right-of-use Asset (772.15)] (0.00)
Increase in Investments (5.27) -
Interest received 49.45 (0.05)
Net Cash (used) in Investing Activities (B) (745.14) 1.17
C. |Cash Flow from Financing Activities
Proceeds from/ (repayment of) horrowings - (8.29)
Interest and Financial Charges 0.2 (2.91)
Repayment of Lease Liabilities (149.31) -
Net Cash (used) in Financing Activities (C') (149.52) (11.20)
Net Increase/(decrease) in Cash and Cash Equivalents (A+B+(7) (130.00) (64.28)
Opening balance of cash and cash equivalents 162.09 103.91
Closing balance of cash and cash equivalents 32.09 39.63
Notes:
(a) Cash and Cash Equivalents Comprises of :
Cash on Hand 18.06 1.13
Balances with Banks
- On Current Account 14.03 38.50
- i term deposits with original maturity of 3 months or less -
32.09 39.63

Cash and Bank Equivalents

(by  The above Cash Flow Statement has been prepared under the ‘Indirect Method' as set out in Ind AS 7, ‘Statement of Cash Flows",

The accompanying Notes form an integral part of the Financial Statements
As per our report of even date attached

For PSMG & Associates
Chartered Accountants

CA Sandeep Jain
Partner
M. No:. 077281

UDIN- ) o F7F2.8 HZ}(H('GO SL{&A

Place : New Delhi
Date: 12 November 2024

Nikhil Nanda
Manaing Director
DIN: 00051501
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JHS SVENDGAARD RETAIL VENTURES LIMITED
(Formerly Known as JHS SVENDGAARD RETAIL VENTURES PRIVATE LIMITED)
Regd. Office Filth Floor, Plot No 107, Sector-44 Instiotional Area Gurogram, Geregram, Haryana, 122001
CIN-LS2100HR2007TPLC0O93324
Notes:
The above unaudited financial results have been reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors of the Company in the respective meeting

held on 12 November 2024,

The statutory auditor of the company has carried out the review of these financial results in accordance with the recognition and principles laid down in the applicable Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian Accounting Standards) Rules, 2015, as amended, and in terms of Regulation 33 of

the SEBI (Listing Obligations and Disclosure Requirements) Regulati 2015, as ded

In line with the provisions of Ind AS 10§ - Operating Segments and on the basis the review of operations being done by the Management, the operations of the Company fall under Retail Business,
which is cansidered to be the only reportable seg by the

The National Company Law Tribunal, Chandigarh Bench (“NCLT™) on 10 August, 2023, had approved the Composite Scheme of Arrangement between JHS Svendgaard Retail Ventures Private
Limited ("Resulting Company”), JHS Svendgaard Brands Limited {"Transferor Company”) and JHS Svendgaard Laboratories Limited ("Demerged /Transferee Company”) and their respective
shareholders and creditors (“Scheme”) under the provisions of Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 (“Act”) read with the Rules framed thereunder. This
Scheme was is set to become retrospectively as of the appointed date, which is the I April 2021 and the certified order copy was submitied to the concerned Registrar of Companies, on the 28 August
2023,

Accondingly, 64,92,600 equity shares were allotted to the shareholders of JHS Svendganrd Laboratories Limited on September 12, 2023, as per the specified ratio in the Composite Scheme and
65,00,000 shares originally held by JHS Svendgaard Laboratories Limited were cancelled. The Resuliing Company, JHS Svendgaard Retail Ventures Lid, was listed on the stock exchanges, i.e.
Bombay Stock Exchange and National Stock Exchange of India on June 26, 2024,

In compliance with section 42 and 62 of the Companies act, 2013 & rules made therunder and the SERI(Listing Obligations and Disclosure Requirements) Regulations, 2015 ( as amended) and
pursuant to the resolution of Board of Directors dated 27th September, 2024 and of the shareholders by special lution dated 26th October, 2024, the company has issued the 87,71,357/ fully
convertible warrants on preferential basis of Rs, 10 each al an issue price of Rs. 50 per warrant {including premium of Rs. 40 per warrant) aggregaling to Rs. 43,85,678,50/- to individuals belonging
to "promoter & promater group” and "non-promoter " Calegories on payment of 25% of issue price per warrant. Each warrant shall carry right of being convertible into fully paid up equity shares of’
face value of Rs. 10 each within a period of eighteen months from the date of allotment of warrants on payment of balance amount of 75% of issue price.

55 Combination™, the company has accounted merger by using pooling of interest method in the financial results in line with the

As Stated above, pursuant 1o the requirements of Ind AS 103 "Busi
Scheme. Accordingly the financial information presented for the prior periods has been restated as per Ind AS 103,

The Figures for the quarter ended 315t March 2024 are the balancing figures between audited figures in respect of the full financial year and published year to date figures upto the third quarter of
year ended 31st March 2024,

Previous period figures have been re-grouped / re-classified wherever necessary, to conform to current period’s classification or also in order to comply with the requirements of the amended
Schedule 11 to the Companies Act, 2013 effective | April 2021

This statement is as per Regulation 33 of the SEBI(Listing Obligaton and Discl Requi 1) 2015 as ded

For PSMG & Associates For and on behalf of Board of Directors
Chartered Accountants
Firm Regn No. - D08567C

,
CA Sandeep Jain Nikhil Nanda

Partner Managing Director

M. No:. 077281 DN : 00051501

Place : New Delhi
Date : 12 November 2024



