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For, SHALIBHADRA FINANCE LIMITED.

Thanking You,
Yours Faithfully,

Kindly take on your record, and acknowledge the receipt of the same.

We are also enclosing herewith statement of Assets & Liabilities for the year ended 31st
March, 2019.

With reference to the above we are enclosing herewith the Auditors Report of the company
for the Quarter & Year ended 315t March, 2019.

Ref Code no.:511754.

Re : Audited Financial Result along with Auditors Report of the company for the
quarter and year ended 31~tMarch, 2019.

Dear Sir,

Date: 3-(}th May, 2019.To,
The Manager,
The. Bombay Stock Exchange,
Mumbai.

@< ~~ S_~_A_l_iB_~_A_d_RA
FINANCE LIMITED
CIN ; L65923MH1992PLC064886
3, Kamat Industrial Estate,
396, Veer Savarkar Marg,
Opp. Siddhi Vinayak Temple,
Next to Chintamani Jewellers,
Prabhadevi, Mumbai - 400 025.
Phone: 2432 2993 12432 2994

2422 45751 2438 2607
24323005

E-mail: shalibhadra_mum@yahoo.co.in



We conducted our audit in accordance with the auditing standards generally accepted in
India. Those standards require that we plan and perform the audit to obtain reasonable
assurance as to whether the annual financial results are free of material misstatement(s). An
audit includes examining, on a test basis, evidence supporting the amounts disclosed as

These annual financial results have been prepared on the basis of the annual financial
statements and reviewed quarterly financial results which are the responsibility of the
company's management. Our responsibility is to express an opinion on these annual financial
results based on our audit of the annual financial statements which have been prepared in
accordance with the recognition and measurement principles laid down in applicable
accounting standards notified under Section 133 of the Companies Act 2013 read with Rule 7
of the Companies (Accounts) Rules, 2014 and other accounting principles generally accepted
in India and in compliance with Regulation 33 of the Listing Regulations.

We have audited the annual financial statements of SHALIBHADRA FINANCE LIMITED for
the year ended 31st March 2019, attached herewith, being submitted by the Company
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015. Attention is drawn to the fact the figures for the last
quarter ended 31st March 2019 and the corresponding quarter ended in the previous year as
reported in these annual financial statements are the balancing figures between audited
figures in respect of the full financial year and the published year to date figures up to the end
of the third quarter of the relevant financial year. Also the figures upto the end of the third
quarter had only been reviewed and not subjected to audit.

Dear Sirs,

Review report to:
The Board of Directors,
SHALIBHADRA FINANCE LIMITED,
3, Kamat Industrial Estate,
Opp. Sidhivinayak Temple,
396, Veer Savarkar Marg,
Prabhadevi,
Mumbai - 400025.

Ref.:MA:19: SFL1304

Independent Auditor's Review Report On audited Quarterly and year to date financial
results of the Company Pursuant to the Re~lation 33 of the SEBI (Listine Oblieations
and Disclosure Requirements) Reeulations. 2015
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PLACE: MUMB lAY 2019
DATED: 3 0 ; I

I~\lo<;JL- - .
C -

BHAKTI M. VORA
PARTNER

(Membership No.: 148837)

For VORA &ASSOCIATES
CHARTERED ACCOUNTANTS
(lCAI Firm Reg. No.: 111612W)

(i) Are presented in accordance with the requirements of regulations 33 of the listing
regulations in this regard; and

(ii) Give a true and fair view of the Net Profit and other financial information for the
year ended 31st March 2019.

In our opinion and to the best of our information and according to the explanation given to us
these financial results:

financial results. An audit also includes assessing the accounting principles used and
significant estimates made by management. We believe that our audit provides reasonable
basis for our opinion.

CHARTERED ACCOUNTANTS

101-103, REWA CHAMBERS
31, NEW MARINE LINES
MUMBAI - 400 020_ INDIA

\. 022-22005933 -22005934
022-22063289- 6615 5599e www.cavoras.corn
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SHALmHADRA FINANCE LIMITED
CIN : L65923MH1992PLC064886

Regd. Office: 3, Kamal Industrial Estate, 396, Veer Savarkar Marg,
Opp. Siddhi Vinayak Temple, Prabhadevi, .
Mumbai-25

(Rs. In '000)
PART I - STATEMENT OF STANDALONE AUDITED RESULTS

Particulars For the 0.arter ended (R.. I 'Fho..<~"'" VPllr F.n<'prllRs .
3 months ended 31 3 Months ended 31 Corresponding 3 Year to date Figures Previous year

Mar 2019 Dec 2018 months ended 31 for Period ended 31 ended 31 Mar
Mar2018 Mar 2019 2018

Audited Unaudited Audited Audited Audited
1 Income from Operations ~

Income from Retail Finance 78,035.00 56,658.00 56,763.00 2,22,225.00 1,93,963.00
Total Income from operations (Net) 78,035.00 56,658.00 56,763.00 2,22,225.00 1,93,963.00

2 E!J.l.enses
a. Employees Benefit Expenses 7,189.00 6,233.00 5,695.00 20,853.00 18,31LOO
b. Administrative &Other Expenses 8,824.00 7,910.00 8,652.00 31,994.00 30,728.00
c.. Depreciation and amortisation expense 292.00 174.00 171.00 751.00 615.00
Total Expenses 16,305.00 14,317.00 14,518.00 53,598.00 49,654.00

3 Profit from Operations before Other Income, Finance 61,730.00 42,341.00 42,245.00 1,68,627.00 1,44,309.00
costs & Exceptional Items (1-2)

4 Other Income - - - - -
5 Profit from ordinary activities before Finance cost & 61,730.00 42,341.00 42,245.00 1,68,627.00 1,44,309.00

Exceptional Items (3+4)
6 Finance Costs 32,315.00 18,652.00 19,655.00 79,271.00 65,010.00
7 Profit from oridnary activities after Finance Costs but 29,415.00 23,689.00 22,590.00 89,356.00 79,299.00

before Exceptional Items(5+6)
8 Exceptional items - - - - -
9 Profit from Ordinary Activities before Tax (7+8) 29,415.00 23,689.00 22,590.00 89,356.00 79,299.00
10 Tax expense 9,459.00 6,656.00 7,023.00 25,369.00 22,623.00
11 Net Profit from Ordinary Activities after tax (9-10) 19,956.00 17,033.00 15,567.00 63,987.00 56,676.00

12 Extraordinary Item (Net of tax expense Rs. Lakhs ) - - - - -
13 Net profit for the period (11+12) 19,956.00 17,033.00 15,567.00 63,987.00 56,676.00
14 Share of Profit of associates - - - - -
15 Mincritv Interest - - - - -
16 Net Profit after taxes,minority interest and share of 19,956 17,033 15,567 63,987 56,676

Iprofit of associates (13+14+15)
17 Paid -up equity share capital

I(Face value oftbe share Rs. lO} 50,031 50,031 50,031 50,031 50,031
18 Reserve excluding Revaluation Reserve as per balance

sheet of previous accountias vear - - - 3,14,748 2,58,188
19 (ii) Earnings per share (EPS) after extraordinary items (of

Rs 10 each) (not annualised):
a) Basic 3.99 3.40 3.11 12.79 11.33
b) Diluted



SHALffiHADRA FINANCE LIMITED
CIN : L65923MHI992PLC064886

Regd.Office: 3, Kamat IndustrialEstate, 396, VeerSavarkarMarg,
Opp. Siddhi VrnayakTemple,Prabhadevi, .
Mumbai -25

PART II - SELECT INFORMATION FOR THE QUARTER ENDED 31st December, 2018 ,

PARTICULARS For the Oi tarter ended fRs. In V.."r F.nded fRs.
3 montbs ended 31 3 Months ended 31 Corresponding 3 Year to date Figures Previous year

Mar2019 Dec 2018 months ended 31 for Period ended 31 ended 31 Mar
Mar 2018 Mar 2019 2018

Audited Audited Audited Audited Audited
A PARTICULARS OF SHAREHOLDING

1 Public Sbareholding
- Number of shares 2431909 2431909 2431909 2431909 2431909
- Percentageof Shareholding 48.61% 48.61% 48.61% 48.61% 48.61%

2 Promoters and promoter "roup
Sbarebolding **
a) Pledged/Encumbered
- Numberofsbares 430000 680000 Nil 68000 Nil
- Percentageof shares (as a % of rota!shareholdingof 16.72% 33.94% 33.94%
promoterand promotergroup)
- Percentageof shares (as a% oftotal share capital of the 8.59% 13.59% 13.59%
company)
b) Non-Encumbered
- Number of shares 2141191 1891191 2571191 189tr91 2571191
- Percentageof shares (as a %of total shareholdingof 83.28% 66.06% £00.00% 66.06% 100.00%
promoterand promotergroup)
- Percentageof shares (as a %of total share capital of the 42.80% 37.80% 51.39% 37.80% 51.39"/0
company)

B Investor Complaints

Particulars 3 montbs ended 31st Marcb 2019
Pendingat the beginningof the quarter NIL
Receivedduring the quarter NIL
Disposedduring the quarter NIL
Remainingunresolvedat the end of the quarter NIL

Notes:
I) The above audited standaloneFinancial results for the Quarter& year ended 31st March,2019 have been reviewedby the Audit Committee& takenon record by
the Board ofDirectors at its meetingheld on 30th May,2019
2) In the opinionof the BoardOf Directors,thereis onlyone
Majorsegment, hence,no separate segmentsare reportedas
3) As intimatedby the company'sRegistrars,tbe investorscomplaintspendingas on 31st March2019 and as at 31st December2018 wereNil.
4) Provision for CurrentTaxation for the quarter ended3Ist March2019, is calculatedand providedat applicable rates.
5) Figures have been re-c1assifiedI regroupedI re-arrange

By Order of the Board
For SbaJibbadra inance Ltd

Place: Mumbai

~~
Da.te: 30th May. 2019



Particulars As at 31-03-2019 As at 31-03-2018
EQUITY AND LIABILITIES

1 Shareholders' funds
Share capital 5,00,31,000 5,00,31,000
Reserves and surplus 31,47,48,365 25,81,88,031
Money received aaainst share warrants

Total shareholders' funds 36,47,79,365 30,82,19,031
2 Share application money pending allotment - -
3 Deferred government grants - -
4 Minority interest - -
5 Non-current liabilities

Long-term borrowings 71,45,36,308 59,49,54,473
Deferred tax liabilities (net) 21,42,434 18,73,434
Foreign currency monetary item translation
difference liability account - -
Other long-term liabilities 1,71,54,001 1,68,29,583
tone-term provisions - -

Total non-current liabilities 73,38,32,743 61,36,57,490
6 Current liabilities

Short-term borrowinas - -
Trade Payables

(A) Total outstanding dues of micro enterprises
and small enterprises - -

(8) Total outstanding dues of credil:ors other
than micro enterprises and small enterprises 8,92,892 5,65,543

Other current liabitities 1,21,15,103 91,09,080
Short-term provisions 3,73,95,000 3,17,76,098 .

Total current liabilities 5,04,02,995 4,14,50,721
TOTAL EQUITY AND LIABILITIES 1,14,90,.15,104 96,33,27,244

ASSETS
1 Non-current assets
(i) Fixed assets

Tangible assets 2,11,50,506 1,98,14,842
Producing properties
Intangible assets - -
Preproducing properties
Tangible assets capital work-in-progress
Intangible assets under development or work-in
orocress

Total fIXed assets 2,11,50,506 1,98,14,842
(ii) Non-current investments 1,25,00.,000 1,25,00,000
(iii) Deferred tax assets (net)

(iv) Foreign currency monetary item translation
difference asset account

(v) Long-term loans and advances 53,63,980 83,48,687
(vi) Other non-current assets 35,83,84,616 29,47,14,271

Total non-current assets 39,73,99,102 33,53,77,801
2 Current assets

Current investments - -
Inventories 72,28,45,020 59,39,0.1,860
Trade receivables 59,343 5,152
Cash and cash equivalents 2,65,67,256 3,19,49,474
Bank balance other than cash and cash equival - -
Short-term loans and advances - -
Other current assets 21,44,383 20,92,956

Total current assets 75,16,16,002 62,79,49,443
TOTAL ASSETS 1,14,90,15,104 96,33,27,244

As per our report of even date
For and on behalf of Board of Directors of
For Vora & Associates Shalibhadra Fi nee Limited
Chartered Accountants
Firm Registration Number: 111612W

~

Minesh.
Mafia

Place: Mumbai
r

Date: 30th May, 2019


