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Dear Sir

Sub: Audited financial results for the quarter and year ended 31 March 2019

‘In terms of the provisions of Regulation 30 (read with Part A of Schedule 111} and 33 of the SEBI
~ (Listing Obligations and Disclosure Requirements) Regulations, 2015, please find enclosed the
Statement of Audited Standalone Financial Results for the quarter and year ended 31 March «~
2019 along with Audit Report; approved and taken on record by the Board of Directors at its
meeting held on 15 May 2019. «~

“The audjt reports are submitted with unmodified oplnlon (free from any qualifications) and a
declaration to.that effect is enclosed.

‘ Dividend at the rate of Rs. ) l/per share (7330 %) of face value of Rs.10 each on equity
shares of the Company, has been recommended by the Board of Directors today for the
financial year ended 31 March 2019 and the said dividend, if declared, by the shareholders at
the ensuing annual general meeting, w;ll be credited/dispatched on 29 July 2019 andfor 30 July.
2019.

| 'Annual Generai Meetlng of the Company will be held on Wednesday, 24 July 2019 at the
registered office of the Company.

The register of members and share transfer books will remain closed from Saturday, 13 July
2019 to Wednesday, 24 July 2019, both days inclusive for the purposes of the Annual General
Meeting and payment of dividend to be dec!ared thereat.

e
The meeting commenced at 12.00 noon and concluded-at O - 45 p.m.

| Thanking you,

. Yours truly,
For Maharashtra Scooters leited

Com any Secretary & Compliance Officer

" Enc: as above.
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Sub: Declaration in terms of Regulation 33(3)(d) of SEBI {Listing
' Obiigations & Disclosure Requirements) Regulations, 2015

' Sir

In teims of the second prdv_is'o to Regulation 33(3)(d) of SEBI {Listing Obligations
& Disclosure Requirements) Regulations, 2015, as amended, we confirm that the -
Statutory Auditors of the Company have given an Unmodified Opinion on the

Annual Audited Standalone Financial results of the Company for the financial
~year ended 31 March 2019.

Thankmg you,

Yours truly, |
“For Maharashtra Scooters Limited

Chlef Financial Officer
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STATEMENT OF STANDALONE AUDITED FINANGCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31 MARCH 2019

{Ks.In Laxn)
Sr. |Particulars . Quarter ended Year andad
No. ' 31-03-2019| 31-12-2018] 31-03-2018| 31-03-2019 31-03-2018
{Audited}| (Unaudited} {Audited} {Audited) {Audited)
1. |Revenue frem Operations
{a} Grosssales 337 ~ 310 315 1443 1253
{6} ' Other operating revenue 3 - 5 7 11
Total revenue fram operatlons 340 30 | 320 1450 1264
2. |Cther Income 406 754 318 8143 6979
3. [Total income [1+2) 746 1064 638 9593 8243
4, |Expenses:
{a) Costof raw material consumed . 135 186 223 m| 754
.|(b) Changes in inventories of finished goods and wark-in-pragress  * 53 (22) {14} (1) i0
(c) Exciseduty - - - - - 3t
(d) Employees benefits expense 208 195 194 822 821
(e) Finance costs : . - - M - -
() Depreciation and amortisation 43 42 24 155 75
{g) Other expenses 98 128 101 408 418
. Total expanses . - y 537 510 531 - 2153 2109
5: |Profit before Tax (3-4) _— ‘ ) © 208 " 554 107 | 7440 6134
6. |Tax ¢xpanse ‘
_ Ha) Current Tax . 55 iis 38 293 146
. Hb) MAT credif entilfement : . (41 {108) 72 {280) {95)
. Hc) Deferred tax . . 60 3) - 18 60 17
(d) Tax (creditydebit pertaining to earfier years 67 - (10} &7 (&[]
- {Total tax expense 141 4 -(29) 160 58
7. [Prafit for the parlod (5-6) - &8 550 136 7280 - 6076
8. |Other comprehensive income, net of tax . ST
(a) Items that will nat be reclassified to profit or loss 107508 93149 {47575) 307056 165318
(b) Items-that will be reclassified to profitar loss ' : 5 - 11 5 "
Total other comprehenslve Income, net of tax . 107513 93149 {47564) 307061 165329
9. |Total comprehansive Income (7+8) . 107581 93699 . {47428) 314341 171405
10. |Paid-up Equily Share Capital (Face Value of Rs.10 each) .- 1143 1143 | 1143 1143 1143
11. |Other Equity : ’ : 113117% 821384
12. |Basic and diluted Earnings Per Share (EPS) (not annualised) Rs, 080 4.81 118 63.70 53.16
Notes: ' . ' '
1. Segment-wise revenue, resulls and capital employed
. ) . (RSN Lakn)
Sr. [Particulars . ’ Quarter ended Year ended
No. 31-03-2019] 31-12-20138] 31-03-2018}f J1-03-2019] 31.03.2018
{Audited)| {Unaudited) {Audited) [Audited) {Audited)|’
1 [Segment revenue
Manufacturing : . 341 375 32t 546 1340
Investmenls ) 386 390 317 7729 6903
Unallocable 18 299 - 318 -
Total 746 1064 638 95693 8243
2 {Segment profit before tax and finance costs .
Manufacturing “(195) {(134) (209)| - {603) (787)
Investments 385 389 316 . 7725 6901
Unaltocable 19 299 - 318 -
Total . 209 554 107 7440 6134
Less: Einance cosis - - - - C—
Total profit before tax 209 554 107 7440 6134
3 [Capital amployed
Segment assets } )
Manufacturing . 2672 2561 2403 . 2672 ,2403
Investments - 1168457 1046963 820727 1168457 820727
Unallocable . : ' 172 1227 1181 1172 181
Sub-total . 1172304 1050751 824311 1172301 824311
Segment liabilities .
Manufacturing . 1404 1669 1736 1404 1736
-|Investments . - - - - . -
Unallacable : 38576 24341 48 38576 48
Sub-total ) 39980 26010 784 39980 1784
Capital employed
Manufacluring o R P2 y 1268 892 667 1268 667
Investments V':\%(' 1168457 10469563 820727 1168457 820727
Unallocable é‘s - (37404) (23114) 1133 {37404) 1133
Totl Sf  SIGRED 1132321 ] 1024741 822527 | 1132321 822527

IDENTLFICETION
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2. Disclosure of standalone assels and liabiliies as per Regutation 33 of the SEBI (Lisling Obllgaliorjs and Disclosure Requirements) Requlations,

2015 fot the year ended 31 March 2019 -

{Rs.in Lakh)
Yoar ended
Paricutars [03-2019] -31-03-2018
{Audited) (Audited}
A. |Assels
1.| Non-current assets
{a) Propery, plant and equipment 1469 1253
{b) Capilal work-in-progress - -
{c) Financial assels
Investments 1163073 811558
1.0ans 9 12
Other financial assels . -
(d) Income tax assets (net) 1015 1038
(e) Other non-current assets 30 30
Sub-total - Non-current assets 1165596 513891
2.| Current assets
| {a) Inventories 161 120
(b) Financial assets
Investments 4893 8054
Trade receivables 73 345
Cash and cash equivalents 40 ) 45
Olher bank balances 532 1287
Loans 4 5
QOther financiat assets 445 291}
{¢) Curentlax assets (net) 157 143
(d) Other current assets 110 130
Sub-total - Current assets 6705 10420
Total - Assets 11723014 824311
B | Equity and liabilities
1.1 Equity
{a) . Equily sharc capital 1143 1143
(b} Other equity 1131179 821384
Sub-total - Equity 1132322 822527
2.| Nen-current lfabilitles
(a) Deferred tax liabilities {net) 38575 48
(b} Other non-current liabilities 422 7i7
Sub-total - Non-current liabilities 38997 765
3.] Current liabilities
(a) Financial liabilities
Trade payables 16 84
Other financial liabililies 502 477
(b} Ciher current liabilities 385 377
(c) Pravisions 79 81
Sub-total - Current liabifities 982 1019
Total - Equity and llabllittes 1172301 824311

Notes:

Pune-411035
15 May 2019

3. Post the applicability of GST with effect from 1 July 2017, Sales are disclosed net of GST. Accordingly, the gross sales figures for the year ended 31
March 2019 are not comparable with the previous perinds presented in the results.

The Boeard of Directors recommend a Dividend of Rs. "b% per share { ?,’bo%subjacl 10 the approval of shargholders.
Figures for the previous year / period have been regrouped wherever necessary. '

6.  The figures of last quarter are the batancing figures between audited figures in respect of the full financial year and the published year to date figures
uplo the third quarter of the cumrent financial year, which were subjecled to a limited review.

7. The above resulls have been reviewed by the Audit Committee and approved by the Board of Directors at their meeling held on 15 May 2019.

By order of the Board

SANJIV BAJAJS

/——‘—’-—@m-
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KIRTANE Q] PANDIT LLP

INDEPENDENT AUDIT REPORT FOR THE QUARTER AND YEAR ENDED MARCH 31, 2019
FINANCIAL RESULTS

To the Board of Directors of
Maharashtra Scooters Limited
1. We have audited the accompanying statement of financial results of Maharashtra
Scooters Limited (the “Company”) for the quarter and year ended March 31, 2019 (“the
" Statement”), being submitted by the Company pursuant to the requirements of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations,
2015, read with SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016. attention is
drawn to the fact that the figures for the quarter ended March 31, 2019 and the
corresponding quarter ended in the previous year as reported in these annual financial
results are balancing figures between audited figures in respect of full financial year and
published year to date figures up to end of the third quarter of the relevant financial
year.

2. These financial results have been prepared on the basis of annual financial statement
and published financial results up to end of third quarter which is the responsibility of
the Company's Management. Our responsibility is to express an opinion on these annual
financial results based on our audit of such annual financial statements, which have
been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India.

3. We conducted our audit in accordance with the Standards on auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

FRN

105215W/
W100057

Kirtane & Pandit LLP - Chartered Accountants
Pune { Mumbai | Nashik | Bangaluru | Hyderabad

Regd. Office : 5th Floor, Wing A, Gopal House, S.No. 127/1B/1, Plot A1, Opp. Harshal Hall, Kothrud, Pune — 411 038, India | Tel : +91 20-67295100/ 25433104
www.kirtanepandit.com | Email : kpca@kirtanepandit.com



An audit includes examining, on a test check basis, evidence supporting the amounts
disclosed as financial results. An audit also includes assessing the accounting principles
used and significant estimates made by management. We believe that the audit
evidence obtained by us, is sufficient and appropriate to provide a basis for our audit

opinion.

4, Based on audit conducted as above, in our opinion and to the best of our information
and according to the explanation given to us, these financial results:

(i) are presented in accordanc.e with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular NO. CIR/CFD / FAC/ 62 /2016 dated July 5, 2016 and

(ii) give a true and fair view of the net profit {including total comprehensive income)
for the quarter and year ended March 31, 2019 and other financial information in
conformity with the aforesaid Indian Accounting Standards and other accounting

principles generally accepted in India.

For Kirtane & Pandit LLP
Chartered Accountants
Firm Registration No. 105215W/W100057

Suhas Deshpande
Partner
Membership No.: 031787

W100057

Pune, May 15, 2019
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