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a portfolio of over 75 prod-
ucts, serving more than 40 
customers spanning the US, 

MINT SHORTSm

nesses they are already in, the 
third person cited above said.

Formerly called Sutures 
India, Healthium is one of the 
largest surgical sutures makers 
globally. In 2018, Apax Part-
ners had acquired close to a 
100% stake in the company 
from then-shareholders TPG 
Growth, CX Partners and the 
founders for $350 million.

Spokespersons for Health-
ium Medtech, Apax Partners, 

disk have put in separate bids, 
ChrysCapital has bid along 
with Mankind Pharma,” the 
second person cited above said.

For KKR, which already 
acquired Healthium’s UK 
business last year, it is an 
extension of its belief in the 
segment. Novo Nordisk and 
Mankind Pharma are taking a 
strategic call on the growth in 
the segment and a natural 
adjacent category to the busi-

AI-powered design will effi-
ciently manage risks across 
multi-cloud infrastructures, 

Gulveen Aulakh

gulveen.aulakh@livemint.com
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G
oogle Cloud will sup-
port Microsoft’s Azure 
and Amazon’s AWS 

clouds, enabling enterprises to 
manage their security solutions 
across all cloud platforms and 
ensuring heightened levels of 
security. 

Besides, Google will also pri-
oritize artificial intelligence 
(AI) integration with existing 
solutions to streamline the user 
experience for enterprises, a 
top executive told Mint.

“Adding Azure and AWS will 

offer value to our customers, so 
they can follow similar work-
flows, regardless of which 
cloud they engage in. We will 
also combine the cloud-native 
application protection plat-
form solution with a security 
operations solution,” said Kyle 
Turner, global managing 
director of customer engineer-
ing, Google Cloud Security, in 
an interaction. “With AI, we’re 
able to achieve simple transla-
tion of native language to query 
language, which will provide 
actionable information and 
summarize the information,” 
he added. 

According to Google, the 

amid increasing threats, such 
as data theft and ransomware 
attacks, to cloud security.

The extensive support will 
simplify tasks for enterprises by 
combining teams responsible 
for security operations, and 
those operating native applica-
tion protection platforms. This 
will also help eliminate the silo 
model currently used by many 
enterprises, said Turner.

Google also plans to inte-
grate its threat intelligence 
solutions from multiple sour-
ces, including Mandiant, which 
was acquired in 2022, and pro-
vide a risk score, enabling 
enterprises to prioritize cyber 

threats to its systems, and initi-
ate mitigating actions, he 
added.  

This, he said, will take care of 
‘alert fatigue’ that enterprises 
sometimes face in the wake of 
increasing cyber-attacks tar-
geting vulnerabilities.

The decision to provide inte-
grated solutions stems from a 
shortage of security talent, 
even as threats and severity was 
on the rise, he added. “We’ve 
recently received some 
research data that shows the 
talent gap within the security 
space has grown dramatically 
over the last five to six years, 
roughly from 1.5 million to as 

many as 3.5 million open jobs 
within the security industry.”

The integration of AI and 
Gen AI to its solutions could 
also help address the talent 
shortage, through training pro-
grammes for entry-level pro-
fessionals across markets, 
including India, Turner said.

The increasing threat land-
scape also presents a significant 
revenue opportunity for Goo-
gle Cloud Security. 

“In the last couple of years, 
we've grown from $100 million 
to over a billion-dollars, with a 
path to a a multi-billion dollar 
business in the next couple of 
years.” he said.  

Google adds Azure, AWS support; boosts Cloud security with AI

The move will enhance 

security. AP

Dexif secures ₹33 crore seed 
capital from RTP Global 
Bengaluru: Dexif has raised $4 million (₹33 crore) in a seed 
funding round from existing investor RTP Global. The startup 
will use the funding to improve its technological capabilities, 
invest in talent and scale the business.  Founded in 2022 by Deep-
ank Bhandari and Tushar Sharma, who were later joined by Pal-
lavi Bajaj as a co-founder, the startup provides financial solutions 
focused on the fixed-income markets. K. AMOGHAVARSHA 

Anthill set to launch $100 million 
hybrid fund for Indian startups
India-based firm Anthill Ventures plans to launch a hybrid fund 
focused on the startup sector, as investors flock to the Asian 
nation amid a slowdown in the Chinese economy.The company 
plans to raise $100 million for a cross private credit and equity 
fund to finance startups geared towards consumer experiences, 
wellness, and entertainment, it said. BLOOMBERG 

Fresh From Farm raises ₹16.6 cr
in pre-Series A funding 

Bengaluru: Fresh From Farm, a B2B2C platform for con-
solidating fresh fruit demand, has raised $2 million (₹16.6 
crore) in a pre-Series A funding round led by angel investor 
Ashish Kacholia and saw participation from early-stage 
investor Inflection Point Ventures.  It will use the funding 
for team expansion, developing its technology stack and 
introducing new product lines. Fresh From Farm is a fresh 
fruits demand consolidation platform. K. AMOGHAVARSHA

Go DESi snags ₹41 crore from 
Avishkaar Capital, others 
Mumbai: Bengaluru-based packaged foods startup Go DESi on 
Thursday said it has secured ₹41 crore in a funding round led by 
Avishkaar Group firm Avishkaar Capital.This marks the seventh 
investment from the Aavishkaar India Fund VI, a $150-million 
fund investing across impact sectors such as financial inclusion, 
sustainable agriculture, climate, consumer and healthcare in 
India, Avishkar Group said. PTI

Infinity Fincorp bags $8 mn funding 
from Archerman Capital
New Delhi: Non-banking finance company Infinity Fincorp on 
Thursday said it has secured an additional $8 million funding 
from Archerman Capital. “Infinity Fincorp Solutions (Infinity), 
a leading Reserve Bank of India-registered NBFC (non-banking 
finance company) specializing in tailored property loans for small 
businesses, has secured an additional $8 million from Archerman 
Capital as an extension to the $26 million funding round led by 
Jungle Ventures, a Singapore-based independent VC firm, earlier 
this month,” according to a company statement. PTI

ISTOCKPHOTO

Queries emailed to the spokesper-
sons of TPG and VPS remained unan-
swered till press time. Temasek and 
Bain Capital declined to comment on 
the development.

Established in 1989, HCG primarily 
caters to cancer patients, with 23 onco-
logy care centres as of 31 December  
2023, and four multi-speciality hospi-
tals. The company has its presence in 
cities such as Ahmedabad, Chennai, 
Nasik, Ranchi, Rajkot, Cuttack, Hubli, 
Mumbai, Nagpur, Vizag, and Vijaya-
wada. It is present across the oncology 
value chain, offering services from pre-
vention, screening, diagnosis and treat-
ment to rehabilitation, supportive care, 
and palliative care.

The company recorded an operating 
income of ₹1,417.5 crore during the 
nine months ended 31 December. 
“Going forward, the company’s reve-
nue growth is expected to remain 
healthy driven by increasing cancer 
incidence, in addition to HCG’s estab-
lished position in the oncology seg-
ment. Furthermore, the company is 
expected to witness improvement in 
profitability margins supported by 
improving operating leverage, reduc-
tion in losses and turnaround of its 
emerging centres, besides continued 
improvement in payor mix,” according 
to a 28 March ratings report by ICRA.

ranjani.raghavan@livemint.com

Temasek eyes CVC’s 60% 
stake in Healthcare Global

TPG, Bain Capital and Burjeel Holdings are also in the race to acquire a controlling stake.

HCG primarily caters to cancer patients. ISTOCKPHOTO

operating margin of 27.6% in 
H1 FY24. Icra expects the com-
pany to register healthy reve-
nue growth for the full 
FY2024, while maintaining its 
margins.

As per the Icra report, in 
FY23, the company divested 
its UK business, the Clini 
group specializing in the urol-
ogy segment, to KKR.

On a consolidated basis 
(excluding the discontinued 
UK business), Healthium wit-
nessed revenue growth of 
14.3% to ₹728.5 crore in FY23 
from ₹637.1 crore in FY22, 
supported by healthy demand 
from the key end-user indus-
try segments for wound clo-
sure, both in the domestic and 
export markets.

“Revenue growth was 
majorly supported by volume 
growth on the back of strong 
distribution network in the 
domestic markets, new prod-
uct launches and established 
relationships with existing cli-
ents,” the report said.

sneha.shah@livemint.com

ChrysCapital,  Mankind 
Pharma and Novo Nordisk did 
not respond to emailed que-
ries. A spokesperson for KKR 
declined to comment.

Founded in 1992, Health-
ium has four key product areas 
—wound closure, arthroscopy, 
wound care and infection pre-
vention portfolio. It is one of 
the largest manufacturers of 
surgical needles and sutures in 
the global market. The com-
pany and its subsidiaries have 
seven manufacturing facilities 
with three research and devel-
opment centres.

The company has steadily 
introduced higher value-added 
products over the past few 
years, from antimicrobial gloves 
and barbed sutures to meniscus 
guns and ligation clips.

As per a 31 January credit 
ratings release by Icra, Health-
ium has a diversified presence 
across products and geo-
graphies with exports to more 
than 90 countries. The com-
pany has generated revenue of 
around ₹394 crore, with an 

Sneha Shah & 

Ranjani Raghavan
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G
lobal private equity 
(PE) major KKR and 
pharma major Novo 

Nordisk have submitted final 
bids to acquire surgical sutures 
firm Healthium Medtech, 
three people with knowledge 
of the development said on 
condition of anonymity. A 
third, joint bid has come from 
India-focused PE firm Chrys-
Capital and Mankind Pharma.

The bids submitted have 
valued Bengaluru-headquar-
tered Healthium at up to 
₹6,500 crore, the people cited 
above said. The company is 
99% owned by global PE fund 
Apax Partners.

“The final binding bids 
came in on Wednesday night,” 
the first person cited above 
said. “There were only three 
final bids from PE and strate-
gic investors.”

“While KKR and Novo Nor-

KKR, Novo Nordisk, others bid for Healthium buy

Formerly called Sutures India, Healthium is one of the largest 

manufacturers of surgical needles and sutures, globally. 

Ranjani Ranhavan & Sneha Shah 
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S
ingapore’s Temasek Holdings 
may bid for CVC Capital Part-
ners’ controlling stake in 
listed hospital chain Health-
care Global Enterprises Ltd, 

two people aware of the development 
said. Other potential investors in the 
race for the 60.4% stake include TPG, 
Bain Capital and Burjeel Holdings  (for-
merly VPS Healthcare).

“Temasek will either bid alone or 
partner one of the other private equity 
funds,” one of the two people said, add-
ing that potential suitors have submit-
ted initial bids and are conducting due 
diligence.

Shares of HCG closed on Thursday at 
₹358.80 apiece on NSE, down 1.98%. 
The Nifty index closed at 22,648.20 
points. Its total market capitalization 
stood at ₹4,997.71 crore.

CVC Capital Partners, 
which purchased around 
59% in Healthcare Global 
for ₹1,100 crore in 2020, 
raised its shareholding to 
over 60.4% subsequently. 
At the current share price 
and market cap, the stake 
is worth over ₹3,004 crore.

When contacted, Dr B.S. Ajai Kumar, 
founder of Healthcare Global, said he 

does not plan to sell his close to 11% 
stake, or increase his holdings. Kumar, 
however, declined to comment on the 

deal, directing all queries to CVC Capi-
tal Partners.

“I am not selling my stake. As far as I 

am concerned, I am the founder, a doc-
tor, interested in oncology and I plan to 
continue at HCG,” Kumar, 71, said.

Kumar’s daughter 
Anjali Ajaikumar Rossi is 
executive director , strat-
egy at HCG. Kumar clari-
fied that he is not plan-
ning to increase his stake 
at the company, dismiss-
ing rumours that he may 
partner with another pri-

vate equity firm to increase his stake. 
“There’s no such consideration as of 
now,” he added.

SPECIALIST CARE

SHARES of HCG 
closed on 
Thursday at ₹358.80 
apiece on NSE, 
down 1.98%
 

IT has 23 oncology 
care centres as of 31 
December 2023, and 
four multi-speciality 
hospitals
 

HCG recorded an 
operating income of 
₹1,417.5 crore during 
the nine months 
ended 31 December  

Priyal Mahtta
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M
u m b a i - h e a d q u a r -
tered real estate inves-
tor Nisus Finance and 

Investment Managers LLP, a 
part of Nisus Finance Group, 
has established a new interna-
tional vehicle in Mauritius. The 
company aims to channel for-
eign capital to its second fund 
under its real estate stressed 
assets strategy, Amit Goenka, 
the head of Nisus Finance, said. 

The company’s new vehicle 
based in Mauritius is named the 
Nisus India Opportunity Fund.

The firm is currently deploy-
ing capital from its maiden 

s t r e s s e d 
assets fund, 
Nisus Real 
Estate Spe-

cial Opportunities Fund – I 
(RESO-I). It had set up the fund 
in Singapore in 2023 to attract 
foreign funds for its stressed 
assets vehicle, alongside capital 
raised from domestic limited 
partners (LPs), VCCircle had 
first reported last year. 

The category-II alternative 
investment fund (AIF) based in 
Singapore had secured a cumu-
lative ₹700 crore with an equal 
mix of onshore and offshore 
capital, according to the VCCir-
cle report in September. 

Nisus Fin 
sets up 2nd 
realty fund 
in Mauritius  

Asia-Pacific region, managing 
third-party money funds and 
investing in the region for 
over two decades, primarily 
through highly structured 
minority investments and 
control buyouts in the mid-
market segment.

Private equity firm InvAs-
cent manages assets worth 
$650 million across four 
funds, tailored for India’s 
small and mid-market com-
panies across the pharma, 
healthcare delivery, medical 
devices and other allied sec-
tors.

Canada, Europe, Australia 
and Latin America.

“This fundraise will be used 
to add more vials, lyophiliza-
tion and suspension capacity 
and introduce new manufac-
turing capabilities for pre-
filled syringes, cartridges and 
bags,” said Bhaskar Krishna, 
managing director and chief 
executive officer at Maiva 
Pharma.

The company was estab-
lished in 1993.

Morgan Stanley Private 
Equity Asia is a leading pri-
vate equity investor in the 

facturing facility near Hosur, 
Tamil Nadu, besides expand-
ing capabilities for sterile dos-
age forms including bags, 
pre-filled syringes, and onco-
logy,  and hormonal injecta-
bles, the company said on 
Thursday.

Avendus acted as the exclu-
sive financial advisor to Maiva 
and its shareholders for this 
transaction. The contract 
development and manufac-
turing organization operates 
a facility in Hosur to manufac-
ture sterile injectables in vials 
and lyophilized vials, and has 

Sowmya Ramasubramanian

sowmya.r@livemint.com
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M
organ Stanley Private 
Equity Asia and Inv-
Ascent (India Life 

Sciences Fund-IV) have 
jointly picked up a controlling 
stake in Maiva Pharma Pvt. 
Ltd for ₹1,000 crore. The 
round comprised both pri-
mary and secondary capital.

Maiva, a Bengaluru-based 
injectables contract manufac-
turer, plans to utilize the capi-
tal to set up a second manu-

Maiva Pharma raises ₹1,000 cr to set up new mfg unit

Bhaskar Krishna, MD and CEO, 

Maiva Pharma.  

Particulars
Quarter Ended For the Year Ended

31.03.2024 31.03.2023 31.03.2024 31.03.2023

Revenue from Operations 83,270 66,836 69,746 2,56,782 1,95,734

Other Income 1,910 645 983 5,435 3,730

Total Income 85,180 67,481 70,729 2,62,217 1,99,464

Net profit / (loss) (before tax &
exceptional items) 8,954 9,508 6,569 35,481 25,596

Net profit / (loss) (before tax &
after exceptional items) 10,193 8,424 10,223 32,809 25,390

Net profit after tax 7,753 6,214 7,524 24,621 18,825

Total comprehensive income 7,389 6,267 7,762 24,415 19,035

Equity share capital 32,094 32,094 32,094 32,094 32,094

Other Equity - - - 1,50,630 1,32,794

Earnings Per Equity Share (Face Value of ₹ 10/- each)

(a) Basic (in ₹) 2.42 1.94 2.34 7.67 5.87

(b) Diluted (in ₹) 2.42 1.94 2.34 7.67 5.87

RAILTEL CORPORATION OF INDIA LTD
Registered & Corporate Office: Plate - A, 6th Floor, Office Block

Tower - 2, East Kidwai Nagar, New Delhi - 110023.
Phone: 011-22900600, Fax: 011-22900699

Website: www.railtel.in; e-mail: cs@railtelindia.com
CIN: L64202DL2000GOI107905

(A Govt. of India Undertaking)

Rs. in Lakh

The above financial results have been reviewed and recommended by the Audit Committee and approved by
the Board of Directors at their meeting held on 2nd May 2024. The Statutory Auditors of the company have
conducted audit of the financial results for the Quarter and Year ended 31st March 2024.

1.

The information presented in the financial results is extracted from the audited financial results, which have
been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of
the Companies Act, 2013 read with relevant rules thereunder and in terms of Regulation 33 of the SEBI
(Listing obligations and Disclosure Requirements) Regulations, 2015 (as Amended) and other recognised
accounting practices and policies to the extent applicable.

2.

During the year, the company has rationalised the estimate of expected credit loss as per Ind AS-109, which
has resulted into reduction of Expected credit loss provision by Rs. 1,505 Lakhs in FY 2023-24.

3.

Figures for the previous periods / year have been re-grouped / re-classified / re-casted to conform to the
classification of the current period.

4.

The figures of quarter ended 31.03.2024 are the balancing figure between the audited figures in respect of
full financial year and published year to date figure upto 3rd Quarter.

5.

Merger of RailTel Enterprises Limited (wholly owned subsidiary company):6.

EXTRACT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

For and on behalf of
RailTel Corporation of India Limited

Sd/-
Sanjai Kumar

Chairman & Managing Director
DIN No.: 06923630Date:02.05.2024

Place: New Delhi

Notes-

(1) Pursuant to the Scheme of Amalgamation between erstwhile RailTel Enterprises Limited (REL) with RailTel
Corporation of India Ltd. (the Company) under Sections 230 to 232 of the Companies Act, 2013 sanctioned by Ministry of
Corporate Affairs on 31 August, 2023, all assets and liabilities of REL are transferred and vested in the Company with
appointed date of October 1, 2022.
(2) The amalgamation has been accounted in the books of account of the company in accordance with IND AS 103
'Business Combination' read with Appendix C to IND AS 103 specified u/s 133 of the Act, read with the Companies
(Accounting Standards) Amendment Rules, 2016. Accordingly, the accounting treatment has been given as follows:-
'

7.The above is an extract of the detailed format of the financial results filed with the Stock Exchange under Regulation 33 of
the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended. The full format of the aforesaid
financial results are available on the Stock Exchanges website of BSE (www.bseindia.com/corporates), NSE
(www.nseindia.com/corporates) and Company's website at www.railtel.in.

(3) Pursuant to the scheme of amalgamation, the authorised share capital of REL of Rs. 5000 Lakh has been added to
authorised share capital of the company. Paid up share capital of REL of Rs. 1000 Lakh is extinguised (eliminated) with
Investment of the company.

All the asset, liabilities & reserves of REL have been recognised by the company at their carrying amounts
Inter-Company balances & transactions between REL & RCIL have been eliminated.
1,00,00,000 equity share of ₹ 10 each fully paid in REL held as investment by the company stands cancelled.
Post merger credit balance of Rs. 1239.63 Lakh in Retained Earnings of REL has been transferred to Retained
Earnings of the company
The financial information in the standalone financial results in respect of prior period have been restated as if business
combination had occurred during the preceding period in the standalone financial results as the appointed date of
merger is October 1, 2022.

31.12.2023
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