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Date: October 22, 2022
BSE Ltd. National Stock Exchange of India Ltd.
P.J. Towers, Dalal Street, ‘Exchange Plaza’, C-1, Block G
Mumbai — 400 001 Bandra Kurla Complex
Bandra , Mumbai 400 051
Script Code: 517536 Script Symbol: ONWARDTEC

Sub: Newspaper Advertisement - Financial Results for Quarter and Half Year Ended September 30,
2022.

Pursuant to Regulation 30 and other applicable provisions of Listing Regulations, please find enclosed
copies of Financial Results for Quarter and Half Year Ended September 30, 2022, published in the
following newspapers today:

1. Free Press Journal (in English)
2. Navshakti (in Marathi)

Request you to take the same on record.

Thanking you,
For Onward Technologies Limited

o™

Shama Pawar
Company Secretary
M. No. A28393

Regd. address. : 2nd floor, Sterling Centre, Dr. A.B. Road, Worli, Mumbai 400018. Tel: +91 22 24926570
CIN: L28920MH1991PLC062542 | email: info@onwardgroup.com | website: www.onwardgroup.com
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’ IN THE BOMBAY CITY CIVIL \

COURT AT DINDOSHI
COMMERCIAL SUIT
NO. 147 OF 2019

ICICI BANK LIMITED

Banking Company incorporated

Under the Companies Act, 1956

and licensed as a bank under the

Banking Regulation Act, 1949

and having its registered office at

ICICI Bank Tower, Near Chakli

Circle, Old Padra Road,

Vadodara- 390 007, Gujarat and

having Corporate office at ICICI

Bank Towers, 4th Floor, South

Tower, Bandra-Kurla Complex

Bandra (E), Mumbai- 400051

ough its Power of Attorney Holder

Mr. Rajesh Chintaman Wankhede

The Debt Manager, Age 48 years
...Plaintiff

Versus

SAMEER NAHUBHAI SHAIKH

Aged 33, Occupation- Salaried

Residing at Sarvodaya

Residency, Building No. 1,

1st Floor, Room No. 102,

Near Patri Pool, Kalyan (West),

Thane- 421302 ...Defendant
To,
SAMEER NAHUBHALSHAIKH

Residing at Sarvodaya
Residency, Building No. 1,

1st Floor, Room No. 102,

Near Patri Pool, Kalyan (West),
Thane-421302.

TAKE NOTICE That, this Hon'ble
court will be moved before her
Judge Smt. S.S. TODKAR
presiding in Court Room No. 05 on
2nd December, 2022 at 11:00
O'clock in the forenoon by the
above named defendants for the
following reliefs:-

The Plaintiff therefore prays that:

a. that it be declared that an
aggregate sum Rs. 3,03,942.00/-
(Rupees Three Lakhs Three
Thousand Nine Hundred Forty
Two Only) is due and payable by
the Defendant to the Plaintiff as per
Particulars of Claim mentioned
aforesaid together with interest at
the contractual rate 24% p.a. from
the date of filing the suit till
payment and/or realization;

b. that a decree be passed against
Defendant directing Defendants to
pay to the Plaintiff an aggregate
sum of Rs. 3,03,942.00/- (Rupees
Three Lakhs Three Thousand Nine
Hundred Forty Two Only) as per
the Particulars of Claim mentioned
aforesaid along with further
interest thereon at the rate of 24%
per annum from the date of filing
the Suit till payment and/or
realization;

c. for costs of this suit;

d. for such further and other reliefs
as the court may deem fitin the facts
and circumstances of the case;
Dated this 07th day of October,
2022.

For Registrar
City Civil Court, At Dindoshi

Sealer

Mrs. Savita N. Malkampate
Advocate for the Plaintiff
Office:- A-001, Ground Floor,
Saryu CHS Ltd., Building No. 9,
Suchidham, Behind Bank of
India Building, Near Dindoshi
Court, Film City Road, Malad
(E), Mumbai- 400097
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CARTRADE TECH LIMITED

Registered and Corporate Office: 12th Floor, Vishwaroop IT Park, Sector 30A, Vashi, Navi Mumbai 400 705, Maharashtra, India.
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Emmessar Biotech & Nutrition Lid.
Registered Office: Plot No.T-3/2, MIDC, Taloja, Raigad Dist., Maharashtra - 410 208.
CIN: L24110MH1992PLC06594229

UNAUDITED FINANCIAL RESULTS FOR THE QUARTER / HALF YEAR ENDED 30™ SEPTEMBER 2022

Tel: +91 22 6739 8888; Website: www.cartradetech.com; E-mail: investor@cartrade.com; Corporate Identity Number: L74900MH2000PLC 126237 [ in lakhs)
Extract of Unaudited Consolidated Financial Results For The Quarter and Half Year Ended September 30, 2022 Unaudited Audited
; Sr. Particul Year Ended
(Rs. in Lakhs) N::. articutars Quarter Ended Half Year Ended carknde
QUARTER ENDED HALF YEAR ENDED YEAR ENDED
Sept 30,2022 | June 30, 2022 | Sept. 30, 2021 | Sept, 30,2022 | Sept. 30, 2021 | March 31, 2021 ' 30.09.2022 | 30.06.2022 | 30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
PARTICULARS (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited) || Revenue from Operations 676 | 2078 | 358 | 2754 | 590 | 3649
Total Income 10,249.09 927747 8,308.70 19,526.56 1507509 | 35895.02 l_| Other Income 4322 | 4409 | 4271 | 8731 | 8052 19187
Profit/ (loss) before tax 1375.33 379.21 (3,059.98) 175454 (752903 | (1191172) Total Income (I +11) 4998 | 64.87 | 46.29 | 114.85 | 86.42 | 228.36
Profit/ (loss) after tax 557,68 33192 (3,534.87) 889.60 (8,14715) | (12,135.20) | Expenses
Total Other comprehensive Income / (10ss) 1838 ©329) 15.02 (44.86) 49.89) [28.05) Cost of material consumed 1.20 149 | 069 269 071 165
Profit/ (loss) attributable fo equity holders of the parent 34422 25653 | (3.767.24) 60075  (8307.22) | (13210.18) P‘;“has? of 5t°c"'tfadef — - 7.00 - 7.00 | 11.00
Total other comprehensive income / (loss) attributable E ar;ge n Ianer::ltogeso Finished goods 091 -0.33 0.22 0.58 108 -0.09
to Equity holders of the parent 1747 (50.25) 1475 (32.78) (41.69) (25.88) tmployee er{‘;At xpenses ”2"22 13'22 17'26 38“6‘3 32'21 7;'3;
Paid up Equity Share Capital (Face Value of Rs. 10/- per share) 4,666.97 4,666.97 458341 4,666.97 458341 4,662.26 Oe:recE'am”d, mortisation of Assets — = ;5; 1;"52 18‘6;‘ Tar
Other equity (excluding revaluation reserves) 193,265.20 ther Expenditure . - - - ; -
. : Total Exp (Iv) 29.49 38.34 | 27.94 67.83 59.27 | 135.21
Earnings Per Equity Share (Face Value of Rs. 10/- each), -
. IV | Profit / (loss) from Operations
(not annualised for the quarter / half year) before tax (Il - IV) 20,49 26.53 1835 47.02 2715 93.15
Basic (in Rs.) 0.74 0.55 8.22) 129 (18.24) 2872 v Efc‘;;i;:al o = =2 = : =2 =
D"“tefj (inRs.) 068 0.51 622 1.18 (1824) (2872) VI | Profit/ (loss) before tax 2049 | 2653 | 18.35 | 47.02 | 27.15| 93.15
Notes: . . . . . i " . X VIl | Tax Expenses
1) The financial Results have been prepared in accordance with the Indian Accounting Standards notified under Section 133 of the Companies Act, 2013, as amended, 1. Current Tax (MAT) {10.00) - - (10.00) T -79.00
read with Companies (Indian Accounting Standards) amendment rules, 2016 (“Ind AS”) and in terms of Regulation 33 of the Listing Requirements. 2' Deferred Tax 3 0 7.00) - (4'00) - 72'22
2) The above is an extract of the detailed format of unaudited consolidated financial results for the quarter and half year ended September 30, 2022 filed with the stock 3' MAT Credit - — - _5'00
exchange under Regulation 33 of the Listing Requirements. The full format of the unaudited financial results (standalone and consolidated) for the quarter and half year : rect — - -
: ; . . ; - . 4. Excess/short provision of earlier years - - - | -19.39
ended September 30, 2022 is available on the Company's website i.e. www.cartradetech.com under Investor Information section and on the stock exchange websites
i.e. www.bseindia.com and www.nseindia.com VIIl| Net Profit / (loss) after tax (V-VI) 13.49 19.53 18.35 33.02 27.15 47.54
3) The key standalone financial information is as under: . IX_| Other Comprehensive Income - - - - -| 072
(Rs. in Lakhs) X | Total comprehensive income and
QUARTER ENDED HALF YEAR ENDED YEAR ENDED Other Comprehensive Income 13.49 | 19.53 | 1835 | 33.02 | 27.15| 46.82
PARTICULARS Sept. 30,. 2022 | June 30,. 2022 | Sept. 30,. 2021 | Sept. 30,. 2022 | Sept. 30,. 2021 | March 3.1, 2021 XI | Paid-up Equity Share Capital 49961 49961 | 49961 249961 49961 | 49961
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) (Face Value of the share) 10.00 10.00 10.00 10.00 10.00 10.00
Total Income 5,493.91 4,202.37 3,913.76 9,696.28 6,868.27 15,696.55 Earning per Shares
Profit / (loss) before tax 1,393.33 160.54 (3,731.99) 1,553.87 (8,061.48) (15,193.11) Basic 0.27 0.39 0.37 0.66 0.54 0.94
Profit / (loss) after tax 747.44 168.13 (4,058.39) 915.56 (8,495.44) | (14,606.64) Diluted 0.27 0.39 037 0.66 0.54 0.94
For CarTrade Tech Limited Notes:
. Sd/- 1 The above results were taken on record by the Board of Directors and the Audit Committee at their meeting held on 20" October 2022 and have been
Place: Mumbai Vinay Vinod Sanghi subject to Limited Review by the Statutory Auditors. The review report of the Statutory Auditors is being filed with the BSE.
Date : October 21, 2022 Chairman and MD

\ Mobile No. 9821482519 /

PUBLIC NOTICE

TAKE NOTICE that the
undersigned is asked to
investigate, verify and certify the
title of Niket Khushal Rambhia to
the piece and parcel of the land
bearing survey no. 138, Hissa
No. 7, Old Survey no. 462, Hissa
no. 7 of Village Navghar, Tal and
Dist Thane admeasuring 130 sq.
mtrs. and land bearing Survey
No. 138, Hissa No. 4, Old Survey
No. 462, Hissa No. 4
admeasuring 3110 Sq. Mtrs. of
Village Navghar, Taluka and
District Thane more particularly
described in the Schedule
hereunder written.

Any person, having any claim by
way of sale, transfer, mortgage,
assignment, lease, sub-lease,
lien, gift, trust, charge,
inheritance, easement,
maintenance, right of way,
tenancy, sub-tenancy, adverse
possession or under any other
provisions of law etc., or in any
other manner whatsoever in the
aforesaid pieces of lands more
particularly described in the
Schedule hereunder written are
hereby requested to make their
claims known to the undersigned
with relevant documents in
support thereof within a period of
14 days from the date of
publication of the said notice to
the undersigned, at the address
mentioned below, otherwise it
will be presumed that there are
no such claims and that if they do
exist the said claims are deemed
to have been waived and/or
abandoned by them and would
certify the title accordingly.

THE SCHEDULE ABOVE
REFERRED TO

1) ALL THAT piece or parcel of land
bearing survey no. 138, Hissa No.
7, old survey no. 462, hissa no. 7
of Village Navghar, Tal and Dist
Thane admeasuring 130 sq. mtrs

On or towards the North by-0ld S.
No.462 new S.No.138,HissaNo. 3

On or towards the South hy-Old
EI.N?())AGZ new S.No.138 Hissa
0.

On or towards the East by — Old
EI.Né)ABZ new S.No.138 Hissa
0.

On or towards the West by - Old
ﬁ'NfAGZ new S.No.138 Hissa
0.

2) A Plot of agriculture land
admeasuring 3110 sq.mtrs.,
bearing Old Survey No. 462 &
New Survey No. 138, Hissa No. 4
Village Navghar, Taluka & dist
Thane, Mira Road (E).
On or towards the North by-D.P.
Road,

On or towards the South by-0ld S.
No.462 new S.No.138,HissaNo.3

On or towards the East by — Old
ﬁ.N§.462 new S.No.138 Hissa
0.

On or towards the West by - Old
S.N0.462 new S.No0.138 Hissa
No.3and7

Dated this 21st
day of October, 2022.

(Sunil Kale)

Advocate

(81/402, Panchvati,

Vasant Vihar, Pokhran Road No. 2,
Thane 400610

Onward Technologies Limited
CIN: L28920MH1991PLC062542
Regd.Office: Sterling Center, 2" Floor,
Dr. A.B. Road, Worli, Mumbai - 400018
Website : www.onwardgroup.com
Email : investors@onwardgroup.com
Tel : +91 22 2492 6750
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Extract of Consolidated Unaudited Financial Results for the quarter and six month ended September 30, 2021 (% in Lakhs)
Quarter ended Six months ended Year ended
s Particulars September 30, June 30, September 30, | September 30, | September 30,  March 31,
r. 2022 2022 2021 2022 2021 2022
No (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1 | Revenue From Operations 11,010.51 9,367.29 7,294.10 20,377.80 14,253.86 30,726.87
2 | Net Profit/ (Loss) for the period (before Tax, Exceptional and/or Extraordinary items) 4842 153.48 861.15 201.90 1,962.78 3,182.96
3 | Net Profit/ (Loss) for the period before tax (after Exceptional and/or Extraordinary items) 4842 153.48 861.15 201.90 1,962.78 3,182.96
4 | Net Profit/ (Loss) for the period after tax (after Exceptional and/or Extraordinary items) 57.91 120.56 558.91 178.47 1,548.07 2,368.40
5 | Total Comprehensive Income for the period [Comprising Profit / (Loss) for the
period (after tax) and Other Comprehensive Income (after tax)] 68.08 270.64 548.98 338.72 1,555.14 2,304.12
6 | Paid-up Equity share capital (Face value ¥ 10 each) 2,215.27 2,206.71 1,758.74 2,215.27 1,758.74 2,202.09
7 | Reserves (excluding Revaluation Reserve) as shown in the Audited Balance Sheet
of the previous year 14,118.97
8 | Earnings per share ( of Z 10 each) (for Continuing and discontinued operations)
a) Basic (In INR) 0.26 0.55 3.18 0.81 9.11 12.62
b) Diluted (In INR) 0.25 0.53 2.84 0.79 8.49 1217

Notes:

1. The statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their meeting held on October 21, 2022. The statutory auditors have issued an unmodified
review opinion on these results. The results for the corresponding period, previous periods have been reviewed by a firm other than B S R & Co. LLP.
2. The consolidated financial results include the results of Onward Technologies Limited (the Holding company) and its subsidiaries in India, USA, Germany, Netherland and Canada (together referred as "the

Group"

3.This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and rules amended from

time to time.

4.The Group has only one operating segment which is Engineering Design, Digital and IT services.
5.The Code on Social Security, 2020 (‘Code’), pertaining to employee benefits during employment and post-employment, received Presidential assent in September 2020. The ministry of Labour and
employment has released draft rules for the code on Social security, 2020 on November 13, 2020. The Code may impact the existing employee benefit obligations of the Group. The Group will assess the
impact and recognise it in its financial statements in the period in which the Code becomes effective and the related rules are notified.
6. The current tax charge for the quarter ended September 30, 2022 includes additional charge of INR 9.55 lakhs (charge for June 30, 2022 is net of reversal of provision of INR 23.32 lakhs) relating to

previous periods. (% in Lakhs)

Quarter ended Six months ended Year ended
. September 30, June 30, September 30, | September 30, | September 30,|  March 31,
Particulars 2022 2022 2021 2022 2021 2022
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

Revenue from operations 7,675.51 6,912.59 5,671.09 14,588.10 10,829.80 23,439.50

Profit /(loss) before Tax 174.73 344.86 420.84 519.59 337.71 1,301.68

Profit /(loss) after Tax 121.19 285.22 310.10 406.41 248.67 93248

The above is an exact of the detailed format of the quarterly unaudited financial result filed with the stock exchanges under Regulation 33 of the SEBI (Listing and other Disclosure Requirements)
Regulations, 2015. The full format of the quarterly unaudited financial results are available on the stock exchange websites, www.nseindia.com, and www.bseindia.com, and on the company’s website,

www.onwardgroup.com

Place: Mumbai
Date: October 21, 2022

For and on behalf of the Board of Directors of
Onward Technologies Limited

Jigar Mehta
Managing Director

I< I< : - Making growth fashionable

KEWAL KIRANCLOTHINGLIM

ITED

Registered Office: Kewal Kiran Estate 460/7 , I.B. Patel Road, Goregaon (E), Mumbai — 400 063.
Corporate Identification Number: L18101MH1992PLC065136
Email ID: contact@kewalkiran.com, Website: kewalkiran.com, Phone: 022 - 26814400, Fax: 022- 26814420

EXTRACTS OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE
QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER 2022

(Rs. in Lakhs)

Quarter Year Quarter | Quarter Year Quarter
Ended Ended Ended Ended Ended Ended
Particulars 30-Sep-22(31-Mar-22|30-Sep-21|30-Sep-22|31-Mar-22|30-Sep-21
Standalone Consolidated
Audited | Audited | Audited | Audited | Audited | Audited

1 | Total income from operations 22,634 60,761 17,508 22,634 60,761 17,508
2 | Net Profit/Loss for the period (before tax,

Exceptional and/or Extraordinary items) 5,226 10,534 3,525 5,227 10,531 3,525
3 | Net Profit/Loss for the period before tax

(after Exceptional and/or Extraordinary items) 5,226 10,534 3,525 5,227 10,531 3,525
4 | Net Profit/Loss for the period after tax

(after Exceptional and/or Extraordinary items) 3,913 8,165 2,702 3,909 8,162 2,702
5 | Total Comprehensive income for the period

[Comprising profit/(loss) for the period (after tax)

and Other Comprehensive income (after tax)] 3,922 8,220 2,742 3,918 8,217 2,742
6 | Paid up Equity Capital (Face Value of Rs.10/- each) 6,163 6,163 1,233 6,163 6,163 1,233
7 | Reserves excluding revaluation reserves - 41,657 - - 41,642 -
8 | Earnings Per Share (EPS) in Rs. (Not Annualized)

a. Basic & Diluted EPS before extra ordinary items 6.35 13.25 4.38 6.34 13.25 4.38

b. Basic & Diluted EPS after extra ordinary items 6.35 13.25 4.38 6.34 13.25 4.38

Notes:

meeting held on 21" October, 2022.

Place : Mumbai
Date : 21" October, 2022

AN Pg3 Olntegr
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For and on behalf of the Board of Directors

1 Theaboveisan extract of the detailed format of quarterly audited financial results filed with the Stock Exchange under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The full format of the
audited financial results are available on the Stock Exchange websites viz. www.bseindia.com and www.nseindia.com
and also on the Company's website at www.kewalkiran.com.

2 The above audited results have been reviewed by the Audit Committee and approved by the Board of Directors at its

3 The above results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015
[Ind AS] prescribed under section 133 of the Companies Act, 2013.

Kewalchand P Jain
Chairman & Managing Director
Din No: 00029730
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K-LOUNGE ADDICTIONS

Sd/-

2 The Company operates two segments ie. Healthcare and rent on leasehold land during this quarter.
3 No Investor Complaint was received for the quarter ended 30" Sept 2022

Segmentwise Revenue, Results and Capital Employed for
the Quarter Ended 30" Sept 2022

(X in lakhs)
Unaudited Audited
Sr. Particulars
No. Quarter Ended Half Year Ended Year Ended
30.09.2022 | 30.06.2022 |30.09.2021 | 30.09.2022 | 30.09.2021 | 31.03.2022
1 | Segment Revenue
a | Healthcare 6.76 20.78 3.58 27.54 5.90 36.49
b | Renton leasehold land 37.16 37.16 33.78 74.32 67.56 138.51
c | Others 6.06 6.93 8.93 12.99 12.96 53.36
Total: 49.98 64.87| 46.29 | 114.85 86.42 | 228.36
Less: Inter Segment Revenue - - - - - -
Net Sales / Income from Operations 49.98 64.87 | 46.29 | 114.85 86.42 | 228.36
2 | Segment Results (Profit / Loss) before tax
a | Healthcare 4.65 11.86 2.35 16.51 3.79 22.60
b | Renton leasehold land 36.93 36.93 33.55 73.86 67.10 138.51
c | Others 6.06 6.93 8.93 12.99 12.96 53.36
Total: 47.64 55.72 44.83 103.36 83.85 | 214.47
Less:
Interest - - - - - -
Other Unallocable Expenditure (net off) 27.15 29.19 26.48 56.34 56.70 121.32
Total Profit before Tax 20.49 26.53 18.35 47.02 27.15 93.15
3 | Capital Employed
(Segment Assets - Segment Liabilities)
a | Healthcare 6.99 6.55 5.93 6.99 5.93 3.78
b | Renton leasehold land (0.25) -0.02 0.68 (0.25) 0.68 0.21
c | Others 646.30 634.90 | 586.39 646.30 586.39 583.79
Total: 653.04 | 641.43| 593.00 | 653.04 | 593.00 | 587.78
Note: The Fixed Assets are employed for the general enterprise and are not segmental in nature.
The above results were taken on record at a meeting of the Board of Directors held on 20" October, 2022.
Statements of Assets & Liabilities @ in lakhs)

No. Particulars As at 30.09.2022 As at 31.03.2022
A | ASSETS
1 Non-current Assets
(a) Property, Plant & Equipment 142.20 145.51
(b) Investment Property 61.17 61.63
Financial Assets
(a) Deferred Tax Assets (net) 23.80 27.80
(b) Other non current assets 0.34 0.29
Total non-current assets 227.51 235.24
2| Current Assets
(a) Current Investments 0.81 0.79
(b) Inventories 5.85 6.82
(c) Trade Receivables 1.37 1.29
(d) Cash & Cash equivalents 242.63 18.19
(e) Bank balance other than cash & Cash Equi 206.12 440.21
(f) Loans 1.13 0.59
(g) Income tax assets (net) - 1.32
(h) Other current assets 63.93 5.51
(i) Other Financial assets 6.98 11.42
Total current assets 528.82 486.14
TOTAL ASSETS 756.33 721.37
B| EQUITY AND LIABILITIES
1| Equity Share Capital
(@) Share Capital 499.61 499.61
(b) Other Equity 150.31 117.29
Total Equity 649.92 616.90
LIABILITIES
2 Non-current Liabilities
(a) Other long term liabilities 61.42 61.42
(b) Long term provisions 10.06 10.04
Total non-current liabilities 71.48 71.46
3 | Current Liabilities
(a) Trade payables 0.36 2.16
(b)Other financial Liabilities 7.48 7.14
(c) Provision for Income Tax (net) 0.47 -
(d) Other current liabilities 3.25 3.21
(e) Short-term provisions 23.37 20.50
Total current liabilities 34.93 33.01
TOTAL EQUITY AND LIABILITIES 756.33 721.37

Unaudited Cash Flow Statement for the half year ended 30" Sept 2022

@ in lakhs)
St . For the Half year For the year
. Particulars ende ended
No. 30/09/2022 31/03/2022

A | CASHFLOW FROM OPERATING ACTIVITIES
Net Profit before Tax and Extraordinary Items 47.02 93.15
Add/(-)Less: Depreciation 4,60 9.23
Interest / Dividend (13.00) (20.91)
Other comprehensive income 0 (0.99)
Exceptional Items 0 0.00
Operating Profit / Loss before working Capital changes 38.62 80.48
Adjustment for (Increase) / Decrease in operating Assets
Inventories 0.97 (0.09)
Trade Receivables (0.08) 269.72
Non current loans and Income Tax Assets 1.32 (15.53)
Other Financial Assets (0.05) 0.00
Current Assets - Loans and other assets (58.96) 3.29
Adjustment for Increase / (Decrease) in operating Liabilities
Non current provisions 0.02 1.13
Trade Payables (1.80) (47.46)
Borrowings and Other Financial Liabilities (0.34) (11.10)
Other Current Liabilities (3.28) (26.72)
Current Provisions 0.00 241
Cash generated before tax payments (23.58) 256.13
Less: Income tax paid 0.00 29.15
Cash generated from operations (23.58) 226.98

B | CASHFLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (0.83) (30.56)
Investments in Mutual Funds (0.01) (0.03)
Interest / Dividend Received 13.00 13.93
Investments in Fixed Deposits (maturing within 12 months) 235.86 (245.76)
Deposits Received 0.00 0.99
Net Cash inflow/(out flow) in Investing activities 248.02 (261.43)

C CASH FLOW FROM FINANCING ACTIVITIES
Net Cash used in financing activities
Net increase in cash and cash equivalents 224.44 (34.45)
Cash and cash equivalents as at the beginning of the period 18.19 52.64
Cash and cash equivalents as at the end of the period 242,63 18.19

By order of the Board
Srinivasa Raghavan Mathurakavi Ayyangar
Mumbai Managing Director
20 October 2022 DIN: 00090266




HaE, vItER, 33 stfaerEr 2037 | AT 4 9B

QUA e ITETE HrEAT-va faftres
K“’ AQ Y.Q.S (qeff v i e fofiee oTeft 1) (HieTme: Tau’ 233TRR 0 8 L fiueriatiz ¥ :R.s)

FKLOSAATI HAMAARA Y. STTTOT SHTOT. HTATETE : R0g-R0R, R T WA, HISHY U TFISH, AHHNER Fefegaet uftan, SaqR-3020%0.

- wemggw

Onward Technologies Limited
CIN: L28920MH1991PLC062542
Regd.Office: Sterling Center, 2" Floor,
Dr. A.B. Road, Worli, Mumbai - 400018
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Notes:

1. The statement has been reviewed by Members of the Audit Committee and approved by the Board of Directors at their meeting held on October 21, 2022. The statutory auditors have issued an unmodified
review opinion on these results. The results for the corresponding period, previous periods have been reviewed by a firm other than B S R & Co. LLP. ants/objector or objectors to the transfer of

2. The consolidated financial results include the results of Onward Technologies Limited (the Holding company) and its subsidiaries in India, USA, Germany, Netherland and Canada (together referred as "the the said 100% shares and interest of
Group"). the deceased original member in the capital/

3. This statement has been prepared in accordance with the Companies (Indian Accounting Standard) Rules, 2015 (Ind AS) prescribed under section 133 of the Companies Act, 2013 and rules amended from property of the society within a period of 15
time to time. days from the publication of this notice, with

4.The Group has only one operating segment which is Engineering Design, Digital and IT services. copies of such documents and other

5.The Code on Social Security, 2020 (‘Code’), pertaining to employee benefits during employment and post-employment, received Presidential assent in September 2020. The ministry of Labour and proofs in support of hlS/hefo/lhew claims/
employment has released draft rules for the code on Social security, 2020 on November 13, 2020. The Code may impact the existing employee benefit obligations of the Group. The Group will assess the objections for transfer of 100% shares and
impact and recognise it in its financial statements in the period in which the Code becomes effective and the related rules are notified. interest of the deceased member in the

6. The current tax charge for the quarter ended September 30, 2022 includes additional charge of INR 9.55 lakhs (charge for June 30, 2022 is net of reversal of provision of INR 23.32 lakhs) relating to S?,jp;‘c?i'(/)pn?f,fenﬁ'e%féﬂ,izoﬁﬁ.’f‘nlmg Fc)l::rirtl)sé
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The above is an exact of the detailed format of the quarterly unaudited financial result filed with the stock exchanges under Regulation 33 of the SEBI (Listing and other Disclosure Requirements) claimants/obiectors. in the office of the 0000 ¥ @ | 3 23/3 Airefl- %803 34,29 336,00/~
Regulations, 2015. The full format of the quarterly unaudited financial results are available on the stock exchange websites, www.nseindia.com, and www.bseindia.com, and on the company's website, society/with tjhe Seéretary of the society ENELEER U3 3/23 3/R, A 18 2003/ ,%%,%%8.00/
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wonwardgroup.com For and on behalf of the Board of Directors of between 10.00 A.M. to 12.00 P.M. from the

date of publication of the notice till the
date of expiry of its period.

For Sai Ram Co-op. Housing Society Ltd.

Onward Technologies Limited

Place: Mumbai Jigar Mehta Administrator T+ 3TR
Date: October 21, 2022 Managing Director Place : Malad (West), Mumbsi Teetien : aferetart 2%, R0%% srftrg s
Date : 22nd October 2022 |73 qag arTfor @t Eipricieieieiecy %ﬁég/

T FE FoleR/FHIERE AR 30 fEagia THET TN HOATE GIAT SUATG A IR, IFAT T fieedt e st
(THIEHS) Ted, Ro0R <A1 fam ¢ ofiT { <1 TRl STerta Tex T FehTeT=A 30 feawiean T fasvara Adfe.

OPEN OFFER FOR ACQUISITION OF UP TO 45,72,263 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF :

PRE-OFFER ADVERTISEMENT IN ACCORDANCE WITH REGULATION 18(7) OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF SHARES
AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED, AND CORRIGENDUM TO THE DETAILED PUBLIC STATEMENT FOR THE ATTENTION OF THE PUBLIC SHAREHOLDERS OF

INEOS STYROLUTION INDIA LIMITED

Registered Office: 5th Floor, Ohm House - I, Ohm Business Park, Subhanpura, Viadodara — 390 023, Gujarat, India; Corporate Identification Number (CIN): L25200GJ1973PLC002436
Tel: +91-2652303201/02; Fax: Not available; Website: www.ineosstyrolutionindia.com

%10 EACH (“EQUITY SHARES”), REPRESENTING 26.00% OF THE VOTING SHARE CAPITAL OF INEOS
STYROLUTION INDIA LIMITED (“TARGET COMPANY”) FROM THE PUBLIC SHAREHOLDERS OF THE

TARGET COMPANY BY SHIVA PERFORMANCE MATERIALS PRIVATE LIMITED (“ACQUIRER”) ALONG WITH :
GEETGANGA INVESTMENT PRIVATE LIMITED (“PAC 1”), MR. RAKESH AGRAWAL (“PAC 2”) AND MR. :
RAHUL AGRAWAL (“PAC 3”) (PAC 1, PAC 2 AND PAC 3 ARE COLLECTIVELY REFERRED TO AS “PACS”) IN :
THEIR CAPACITY AS PERSONS ACTING IN CONCERT WITH THE ACQUIRER PURSUANT TO AND IN :
COMPLIANCE WITH THE REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA

(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, AS AMENDED (THE
“SEBI (SAST) REGULATIONS”) (THE “OPEN OFFER” OR “OFFER").

This advertisement and corrigendum to the Detailed Public Statement is being issued by JM Financial Limited, the
manager to the Open Offer (“Manager/Manager to the Open Offer/Manager to the Offer”), for and on behalf of the :
Acquirer and the PACs in respect of the Open Offer (“Pre-Offer Advertisement cum Corrigendum’), in accordance  :

with Regulation 18(7) of the SEBI (SAST) Regulations.
This Pre-Offer Advertisement cum Corrigendum should be read in continuation of, and in conjunction with the:

public announcement dated August 1, 2022 (“Public Announcement” or “PA”);
detailed public statement dated August 4, 2022 which was published on August 5, 2022 in the following

newspapers: Financial Express (English), Jansatta (Hindi), Navshakti (Marathi), Vadodara Samachar (Gujarati) :

(“Detailed Public Statement” or “DPS”); and

letter of offer dated October 17, 2022 along with the Form of Acceptance-cum-Acknowledgement (“Letter of

Offer” or “LoF”).

This Pre-Offer Advertisement cum Corrigendum is being published in all such newspapers in which the Detailed
Public Statement was published.

For the purpose of this Pre-Offer Advertisement cum Corrigendum:

(@)
(b) “Identified Date” means October 12, 2022 (Wednesday), being the date falling on the 10" (Tenth) Working Day
()

Capitalised terms used but not defined in this Pre-Offer Advertisement cum Corrigendum shall have the same

“Voting Share Capital” means the total equity share capital of the Target Company on a fully diluted basis

expected as of the 10" Working Day from the closure of the Tendering Period for the Open Offer;

prior to the commencement of the Tendering Period; and

“Tendering Period” means the period commencing from October 28, 2022 (Friday) and closing on November
11, 2022 (Friday) (both days inclusive).

meaning assigned to such terms in the Letter of Offer.

The Public Shareholders of the Target Company are requested to kindly note the following information related to the

Open Offer:

1.

Offer Price: The offer price is X 848.72 per Equity Share. There has been no revision in the Offer Price. For
further details relating to the Offer Price, please refer to paragraph 4 of Section VI(A) (Justification of Offer
Price) of the Letter of Offer.

Recommendation of the Committee of Independent Directors (“IDC”): The recommendation of the IDC :
was approved on October 19, 2022 and published on October 21, 2022 in the same newspapers in which the :

Detailed Public Statement was published. The relevant extract of the recommendation of the IDC is given below:

1. | Members of the Committee of
Independent Directors

(Please indiicate the chairperson of the
Committee separately)

Recommendation on the Open offer, as to
whether the offer is fair and reasonable

Mr. Vinesh Sadekar (Chairperson)
Ms. Sandra Martyres (Member)

The IDC is of the opinion that the Offer Price of

¥ 848.72 (Indian Rupees Eight hundred forty-eight and
paise seventy two only) per Equity Share offered by the
Acquirer is (a) in accordance with the applicable
regulations under the SEBI (SAST) Regulations, and

(b) accordingly, the Open Offer appears to be fair and
reasonable.

However, IDC would like to point out that the share price
of the company is dynamic in nature and is subject to
daily fluctuations and change. The closing share price
(as at the end of day October 19, 2022) of the Target
Company on the NSE was INR 839.40.

The shareholders are advised to independently evaluate
the open offer and take an informed decision, whether or
not to tender their equity shares in the open offer.

The IDC has reviewed the PA, the DPS, and the LOF.
Further, Shailesh Haribhakti & Associates, Chartered
Accountants, appointed by the IDC to provide its
independent opinion, has confirmed that the Offer Price
of ¥ 848.72 (Indian Rupees Eight hundred forty-eight
and paise seventy two only) per Equity Share is in
accordance with the Regulation 8(2) of the SEBI (SAST)
Regulations and opined that the Offer Price of ¥ 848.72
(Indian Rupees Eight hundred forty eight and paise
seventy two only) per Equity Share is fair and
reasonable.

In view of the above, the IDC has set out its
recommendation above.

The statement of recommendation will also be available
on the website of the Target Company at

https://www.ineosstyrolutionindia.com/INTERSHOP/web
[WFS/Styrolution-India-Site/en _US/-/USD/ViewContent-
Start?PageletEntryPointID=investors-investor-notices
Shailesh Haribhakti & Associates, Chartered

Accountants, appointed by the IDC to provide its
independent opinion with respect to the Offer Price.

The recommendation was unanimously approved by the

Summary of reasons for recommendation

Details of Independent Advisors, if any.

Disclosure of voting pattern

Shares in the Open Offer and are also required to adhere to and follow the procedure outlined therein. A
summary of the procedure for tendering Equity Shares in the Offer is as below:
In case of Equity Shares held in physical form:
Public Shareholders holding Equity Shares in physical form may participate in the Open Offer by
approaching their respective Selling Broker along with complete set of relevant documents in the manner
as set out in paragraph 15.2 of Section VIII (Procedure for Acceptance and Settlement of the Open Offer)
on pages 45, 46, and 47 of the LoF.
In case of Equity Shares held in dematerialized form:
Public Shareholders who are holding Equity Shares in dematerialized form and who desire to tender their
Equity Shares in dematerialized form under the Open Offer would have to do so through their respective
Selling Broker by giving the details of Equity Shares they intend to tender in the Open Offer in the manner
as set out in paragraph 15 of Section VIII (Procedure for Acceptance and Settlement of the Open Offer) on
pages 44 and 45 of the LoF.
In accordance with Regulation 16(1) of the SEBI (SAST) Regulations, the Draft Letter of Offer was filed with
SEBI on August 10, 2022. The final observations from SEBI were received under Regulation 16(4) of the SEBI
(SAST) Regulations by way of SEBI's letter dated October 12, 2022 bearing reference number
SEBI/HO/CFD/CFD-RAC-DCR1/P/OW/2022/0000052105/1 (“SEBI Observation Letter”). SEBI's
observations have been incorporated in the Letter of Offer.
Material Updates: The comments specified in the SEBI Observation Letter and certain changes (occurring
after the date of the Public Announcement and/or Detailed Public Statement) which may be material have been
incorporated in the Letter of Offer and are more particularly disclosed in paragraphs 7-9 below.

Key updates and changes include the following:

7.1 The following have been included in "Risk Factors" in Letter of Offer, on page 5 — paragraph 2 (6" and 7"
bullet) of the LoF:
“The arrangement of pledge and other encumbrances on the shares of the Target Company may lead to
disposal of shares under encumbrance in the event of the Acquirer / guarantors not being able to repay as
per the terms and conditions of the loans. Such disposal may contribute to price risk through the possible
adverse effects on the share price of the Target Company.”
“The Acquirer's ability to comply with Minimum Public Shareholding (“MPS’) norms shall be subject to the
conditions/covenants stipulated in loan agreement(s), as there would be pledge and other encumbrance
arrangements on the shares of the Target Company.”
The Letter of Offer has been updated to clarify that the Acquirer undertakes to take necessary steps to
ensure compliance by the Targhet Company, in spite of the restrictive covenants in the Sanction Letter.
Please refer to paragraph 2 (5" bullet) in "Risk Factors" on page 5 of the LoF, paragraph 21 of Section
1li(B) (Details of the proposed Open Offer) on page 17 of the LoF and paragraph 3 of Section Ili(A)
(Background to the Open Offer) on page 13 of the LoF, for further details.
The Letter of Offer has been updated to include the updated shareholding pattern of PAC 1. Please refer
to paragraph 9 of Section IV(B) (Background of the Acquirer and the PACs) on page 23 of the LoF.
Accordingly, paragraph 9 of Section I(B) (ACQUIRER, PACs, SELLER, TARGET COMPANY AND OPEN
OFFER) of the DPS stands amended.
The Letter of Offer has been updated to include the confirmation with respect to Manager to the Offer that
there are no directions subsisting or proceedings pending against the Manager to the Offer under SEBI
Act and regulations made thereunder or by any other regulator. Further, the details of regulatory actions /

administrative warnings / have been disclosed. Please refer to paragraph 22 of Section IlI(B) (Details of

the proposed Open Offer) on pages 17 and 18 of the LoF, for further details.

The Letter of Offer has been updated to include the confirmation with respect to Registrar to the Open
Offer that there are no regulatory actions / administrative warnings / directions subsisting or proceedings
pending against the Registrar to the Open Offer under SEBI Act and regulations made thereunder or by
any other regulator. Please refer to paragraph 23 of Section lI(B) (Details of the proposed Open Offer) on
page 18 of the LoF, for further details.

The Letter of Offer has been updated to include the confirmation that the Acquirer and PACs do not have
any relationship or association with the Seller/Promoter (i.e. INEOS Styrolution APAC Pte Ltd). Please
refer to paragraph 11 of Section IV(A) (Background of the Acquirer and the PACs) on page 21 of the LoF,
paragraph 11 of Section IV(B) (Background of the Acquirer and the PACs) on page 24 of the LoF,
paragraph 5 of Section IV(C) (Background of the Acquirer and the PACs) on page 27 of the LoF, paragraph
5 of Section V(D) (Background of the Acquirer and the PACs) on page 28 of the LoF, for further details.
The Letter of Offer has been updated to include the confirmation that the Acquirer and PACs have had no
instances of non-compliances or delay in compliance with respect to Regulation 29 under Chapter V of the
SEBI (SAST) Regulations, 2011 in relation to any acquisition/disposal of the shares of the Target
Company. Please refer to paragraph 15 of Section IV(A) (Background of the Acquirer and the PACs) on
page 21 of the LoF, paragraph 15 of Section IV(B) (Background of the Acquirer and the PACs) on page 24
of the LoF, paragraph 9 of Section IV(C) (Background of the Acquirer and the PACs) on page 27 of the LoF,
paragraph 9 of Section IV/(D) (Background of the Acquirer and the PACs) on page 28 of the LoF, for further details.
The Letter of Offer has been updated to include the confirmation with respect to Acquirer and PACs that
there are no regulatory actions / administrative warnings / directions subsisting or proceedings pending
against the Acquirer and PACs under SEBI Act and regulations made thereunder or by any other regulator.
Please refer to paragraph 14 of Section IV(A) (Background of the Acquirer and the PACs) on page 21 of
the LoF, paragraph 14 of Section IV(B) (Background of the Acquirer and the PACs) on page 24 of the LoF,
paragraph 8 of Section IV(C) (Background of the Acquirer and the PACs) on page 27 of the LoF, paragraph
8 of Section IV(D) (Background of the Acquirer and the PACs) on page 28 of the LoF, for further details.
The Letter of Offer has been updated to include the confirmation with respect to the Acquirer and PACs
that there are no outstanding penalties by SEBI or RBI. Please refer to paragraph 14 of Section IV(A)
(Background of the Acquirer and the PACs) on page 21 of the LoF, paragraph 14 of Section IV(B)
(Background of the Acquirer and the PACs) on page 24 of the LoF, paragraph 8 of Section IV(C)
(Background of the Acquirer and the PACs) on page 27 of the LoF, paragraph 8 of Section V(D)
(Background of the Acquirer and the PACs) on page 28 of the LoF, for further details.

7.10 The Letter of Offer has been updated to include the confirmation with respect to the Acquirer and PACs
that as and when the pledge over the shares of the Target Company held by them is established, the
necessary disclosures regarding encumbrances under SEBI (SAST) Regulations, as applicable, shall be
made. Please refer to paragraph 20 of Section IV(A) (Background of the Acquirer and the PACs) on page

719

7.20

7.21
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7.23

724

The Letter of Offer has been updated to include disclosure as to absence of any conflict of interest of
Manager in the loan availed by the Acquirer. Please refer to paragraph 7 of Section VI(B) (Offer Price and
Financial Arrangements) on page 37 of the LoF, for further details.

The Letter of Offer has been updated to include details of the closing price of the shares of the Target as of
August 1, 2022 (being the PA date) and August 2, 2022 (being the date immediately succeeding the PA
date) on the NSE and BSE. Please refer to paragraph 3 of Section V (Background of the Target Company)
on page 29 of the LoF, for further details.

The Letter of Offer has been updated to include the updated composition of the board of directors of the
Target Company. Please refer to paragraph 12 of Section V (Background of the Target Company) on page
30 of the LoF, for further details.

The Letter of Offer has been updated to include details of the pre and post offer shareholding pattern of the
Target Company as on the Identified Date being October 12, 2022 assuming full acceptance under the
Open Offer and related information has been updated. Please refer to paragraph 22 of Section V
(Background of the Target Company) on page 33 of the LoF, for further details.

The Letter of Offer has been updated to include certain revisions in Section IX (Compliance with Tax
Requirements). Please refer to Section IX (Compliance with Tax Requirements) on page 49 of the LoF, for
further details.

The Letter of Offer has been updated to include that documents shall be available for inspection to public
shareholders electronically. Please refer Section X (Documents for Inspection) on Page 61 of the LoF for
further details.

Details regarding the status of statutory and other approvals:

8.1

To the best of the knowledge of the Acquirer and the PACs, there are no statutory or other approvals
required by the Acquirer to complete the acquisition under the Share Purchase Agreement and the Offer
as on the date of the Letter of Offer. However, in case of any statutory or other approval being required by
the Acquirer and/or the PACs at a later date prior to completion of the Offer, the Offer would be subject to
such other statutory or other approval(s) being obtained. Please also refer to paragraphs 15 and 16 of
Section 11(B) (Details of the Open Offer) and paragraph 1 of Section VII(C) (Terms and Conditions of the
Open Offer) of the Letter of Offer for further details.

Revised schedule of activities:

Part VIl (Tentative Schedule of Activity) of the Detailed Public Statement has been amended and the revised
schedule of activities pertaining to the Open Offer is set out below:

Sr.
No.

Revised
Schedule of Activities
(Date and Day)

Schedule of Activities
(Date and Day)*

Activity

1.

Issue of the Public Announcement Monday, August 01, 2022 | Monday, August 01, 2022

2.

Publication of the DPS in the newspapers Friday, August 05, 2022 | Friday, August 05, 2022

3.

Last date for filing the Draft Letter of Offer
with SEBI

Wednesday,
August 10, 2022

Wednesday,
August 10, 2022

Last date for public announcement for
competing offer

Thursday,
September 01, 2022

Thursday,
September 01, 2022°

Last date for receipt of comments from SEBI
on the Draft Letter of Offer (in the event
SEBI has not sought clarification or
additional information from the Manager

to the Open Offer)

Monday,
September 05, 2022

Wednesday,
October 12, 2022*

Identified Date* Wednesday,

September 07, 2022

Wednesday,
October 12, 2022

Last date for dispatch of the Letter of Offer
to the shareholders of the Target Company
whose names appear on the register of
members on the Identified Date ***

Wednesday,
September 14, 2022

Wednesday,
October 19, 2022

Last date by which a committee of
independent directors of the Target Company|
is required to give its recommendation to the
shareholders of the Target Company for this
Open Offer

Monday,
September 19, 2022

Tuesday,
October 25, 2022

Last date for upward revision of the Offer
Price and/or the Offer Size

Monday,
September 19, 2022

Tuesday,
October 25, 2022

Date of publication of Open Offer opening
public announcement, in the newspapers in
which the DPS has been published ****

Tuesday,
September 20, 2022

Thursday,
October 27, 2022

Date of commencement of the
Tendering Period

Wednesday, Friday,
September 21, 2022 October 28, 2022

Date of closure of the Tendering Period Tuesday, October 04, 2022 | Friday, November 11, 2022

Last date of communicating the rejection/
acceptance and completion of payment of
consideration or refund of Equity Shares to
the shareholders of the Target Company

Wednesday, Friday,
October 19, 2022 November 25, 2022

Last date for publication of post Open Offer
public announcement in the newspapers in
which the DPS has been published

Friday,
October 28, 2022

Friday,
December 2, 2022

Date falling on the 10" Working Day prior to the commencement of the Tendering Period. The Identified
Date is only for the purpose of determining the Equity Shareholders as on such date to whom the Letter of
Offer would be sent. All the Public Shareholders (registered or unregistered), are eligible to participate in
this Open Offer at any time prior to the closure of the Tendering Period.

The original schedule of activities was indicative (prepared on the basis of timelines provided under the
SEBI (SAST) Regulations) and was subject to receipt of approvals (if any) from various
statutory/regulatory authorities.

There has been no competing offer.

Actual date of receipt of SEBI comments

The dispatch has been completed by October 19, 2022

This Pre-Offer Advertisement is being published on October 22, 2022, in the newspapers in which the
DPS was published and will also be published in the available editions of the newspapers in which the
DPS was published, on October 27, 2022.

. The Acquirer and its directors accept the responsibility for the information contained in this Pre-Offer
Advertisement cum Corrigendum (other than such information as has been obtained from public sources or
provided by or relating to and confirmed by the Target Company or the Seller), and undertake that they are
aware of and will comply with their obligations under the SEBI (SAST) Regulations in respect of this Open Offer.

23 of the LoF paragraph 20 of Section IV(B) (Background of the Acquirer and the PACs) on page 26 of the
LoF, paragraph 15 of Section IV(C) (Background of the Acquirer and the PACs) on page 27 of the LoF,
paragraph 15 of Section IV(D) (Background of the Acquirer and PACs) on page 28 of the LoF, for further details.

members of the IDC

Other details of the Open Offer:

4.

3.1 The Open Offer is being made under Regulation 3(1) and 4 of the SEBI (SAST) Regulations to the Public : 71

Shareholders of the Target Company.

3.2 The Open Offer is not a competing offer in terms of Regulation 20 of SEBI (SAST) Regulations. There was
no competing offer to the Open Offer and the last date for making such competing offer has expired. The = :

Open Offer is not conditional upon any minimum level of acceptance in terms of Regulation 19(1) of SEBI
(SAST) Regulations.

The dispatch of the Letter of Offer to the Public Shareholders as on the Identified Date (i.e., October 12,

2022 (Wednesday) in accordance with Regulation 18(2) of the SEBI (SAST) Regulations has been :
completed (either through electronic mode or physical mode) on October 19, 2022, Wednesday. The :
Identified Date was relevant only for the purpose of determining the Public Shareholders to whom the LoF  :
was to be sent. It is clarified that all the Public Shareholders (even if they acquire Equity Shares and :
become shareholders of the Target Company after the Identified Date) are eligible to participate in the :

Open Offer. A copy of the LoF (which includes Form of Acceptance-cum-Acknowledgement) is available
on the website of SEBI (www.sebi.gov.in) from which the Public Shareholders can download/print the
same in order to tender their Equity Shares in the Open Offer.

Please note that a copy of the LoF (which includes Form of Acceptance-cum-Acknowledgement and Form  :
SH-4) will be available on the website of SEBI (www.sebi.gov.in) from which the Public Shareholders can :

download/print a copy in order to tender their Equity Shares in the Open Offer.

Persons who have acquired the Equity Shares but whose names do not appear in the register of members :

of the Target Company on the Identified Date, or unregistered owners or those who have acquired Equity
Shares after the Identified Date, or those who have not received the Letter of Offer, may also participate in
the Offer. A Public Shareholder may participate in the Offer by approaching their Selling Broker and tender

the Equity Shares in the Offer as per the procedure mentioned in the Letter of Offer or in the relevant Form
of Acceptance-cum Acknowledgment. Such Public Shareholders of the Target Company may download :
the Letter of Offer from the SEBI website (www.sebi.gov.in), BSE website (www.bseindia.com) or obtaina :
copy of the same from Link Intime India Private Limited (‘Registrar to the Offer’) on providing suitable :
documentary evidence of holding of the Equity Shares of the Target Company. Alternatively, in case of :

non-receipt/non-availability of the Form of Acceptance-cum-Acknowledgement, a Public Shareholder may
participate in the Open Offer by providing their application in plain paper in writing signed by all
shareholder(s), stating name, address, number of shares held, client ID number, DP name, DP ID number,

number of Equity Shares being tendered and other relevant documents as mentioned in the LOF. Such
Public Shareholders have to ensure that their order is entered in the electronic platform to be made :

available by BSE or NSE before the closure of the Open Offer.

The Public Shareholders are requested to refer to Section VIII (Procedure for Acceptance and Settlement of the
Open Offer) on page 41 onwards of the LoF in relation to, inter-alia, the procedure for tendering their Equity *

The Letter of Offer has been updated to clarify that there are no depository receipts of the shares issued in
foreign countries by the Target Company. Please refer to paragraph 9 of Section V (Background of the
Target Company) on page 30 of the LoF for further details.

7.12 The Letter of Offer has been updated to include the confirmation that none of the directors of the Target
Company hold any shares in the Target Company. Please refer to paragraph 14 of Section V (Background
of the Target Company) on page 30 of the LoF, for further details.

7.13 The Letter of Offer has been updated to include the confirmation that neither the Promoter nor the Target
Company are aware of any relationship/ association with the Acquirer/ PACs. Please refer to paragraph 16
of Section V (Background of the Target Company) on page 31 of the LoF, for further details.

7.14 The Letter of Offer has been updated to include the confirmation with respect to the Target Company that
there are no regulatory actions / administrative warnings pending against the Target Company under SEBI
Act and regulations made thereunder or by any other regulator. Please refer to paragraph 17 of Section V
(Background of the Target Company) on page 31 of the LoF, for further details.

7.15 The Letter of Offer has been updated to include the confirmation with respect to Existing Promoter of the
Target Company (i.e. INEOS Styrolution APAC Pte. Ltd) that there are no regulatory actions /
administrative warnings / directions subsisting or proceedings pending against the Promoter of the Target
Company under SEBI Act and regulations made thereunder or by any other regulator. Please refer to
paragraph 17 of Section V (Background of the Target Company) on page 31 of the LoF, for further details.

7.16 The Letter of Offer has been updated to include a confirmation that there are no outstanding penalties
against the Target Company and the Existing Promoter of the Target Company by SEBI or RBI. Further,
details of settled instances of delayed compliance involving the Target Company (with Regulation 13(6) of
the SEBI (Prohibition of Insider Trading) Regulations, 1992) and Existing Promoter of the Target Company
(with Regulation 10(5), 10(6) and 10(7) of the SEBI (SAST) Regulations) have been included. Please refer
to paragraphs 18 and 19 of Section V (Background of the Target Company) on page 31 of the LoF for
further details.

7.17 The Letter of Offer has been updated to include confirmation that the Existing Promoter of the Target
Company has had no instances of non-compliances or delay in compliance with Chapter V of the SEBI
(SAST) Regulations (including regulations 29, 30 and 31). Please refer to paragraph 20 of Section V
(Background of the Target Company) on page 31 of the LoF for further details.

7.18 The Letter of Offer has been updated to include additional details in respect of the loan transaction in

terms of the Sanction Letter (including details of the lender and relationship with Manager). Please refer to

paragraph 4 of Section VI(B) (Offer Price and Financial Arrangements) on page 36 of the LoF, for further
details.

. This Pre-Offer Advertisement cum Corrigendum would also be available on SEBI's website (www.sebi.gov.in).

Issued on behalf of the Acquirer by the Manager

1JM FINANCIAL

JM Financial Limited

SEBI Registration Number: INM000010361

Address: 7th Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai — 400 025, India

Contact Person: Ms. Prachee Dhuri

Tel: 91 22 6630 3030; Fax: 91 22 6630 3330

E-mail: ineos.openoffer@jmfl.com

Website: https://www.jmfl.com

Registrar to the Open Offer

LIN

Link Intime India Private Limited

SEBI Registration Number: INR000004058

Address: C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli West,
Mumbai — 400 083, Maharashtra, India

Contact person: Sumeet Deshpande

Telephone: +91 810 811 4949; Fax: +91 22 4918 6195
Website: www.linkintime.co.in

E-mail: ineos.openoffer@linkintime.co.in

KIntime

Issued by

the Manager to the Open Offer

For and on behalf of the Acquirer and the PACs

Shiva Performance Materials Private Limited (Acquirer)

Geetgang
Mr. Rakes
Mr. Rahul

a Investment Private Limited (PAC 1)
h Agrawal (PAC 2)
Agrawal (PAC 3)

Place: Mumbai
Date: October 21, 2022
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