Dated: 03/11/2023
TO,

TO
CORPORATE RELATION DEPARTMENT

IFL ENTERPRISES LIMITED
C-110 G/F BHOLA NATH NAGAR, | BSE LIMITEDP] TOWER,
SHAHDARA, EAST DELHI, DELHL, DELHI, | DALAL STREET, MUMBAI-400001

INDIA, 110032

Subject: Disclosure under Regulation 29(2) of Securities and Exchange Board of India
(Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

Reg: Acquisition of shares in IFL Enterprises Limited- Target Company

Dear Sir,

L Nishant Subhashchandra Gandhione of the promoterof IFL Enterprises Limited("the Company"),
hereby submit the requisite disclosure in terms of Regulation 29(2) of the SEBI (Substantial

Acquisition of Shares & Takeovers) Regulations, 2011 with regard to change in my shareholding in
view of the Acquisition of 1,00,000(0ne Lakh) Equity Shares of the Companyon03' November, 2023.

This is for your information and record please.

Kindly acknowledge the receipt.

For and on behalf of Acquirer/ PAC

Nishant Subhashchandra Gandhi

PAN: AJQPG2471C
Place: Ahmedabad
Date: 03.11.2023
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Disclosures under Regulation 29(2) of SEBI (Substantial Acquisition ofSharesand
Takeovers) Regulations 2011

NameoftheTargetCompany(TC)

IFL Enterprises Limited

Name(s)oftheAcquirerandPersons
Acting in Concert (PAC) with
theacquirer

Mr. Nishant Subhashchandra Gandhi

Whether  the Acquirerbelongs

toPromoter/Promoter group

Yes

Name(s)oftheStockExchange(s)wherethe
sharesofTCare Listed

BSE Limited

Detailsoftheacquisition/ dispesalasfollows

Number

% wrt total
shares/voting
capital
wherever
applicable (*)

% wrt total
diluted
share/voting
capital of the
TC (**)

Beforethe acquisition /sale-
underconsideration,holding of:

a) Sharescarryingvotirfgrights

b) Sharesinthenatureofencumbrance(ple
dge/lien/non-
disposalundertaking/ others)
Voting  rights  (VR)
thanbyshares

Warrants/ convertiblesecurities /anyot
herinstrumentthatentitlestheacquirer
to receive shares
carryingvotingrightsintheTC(specifyh
oldingin eachcategory)
e) Total(a+b+c+d)

c) otherwise

d)

27,54,300
NIL

NIL

NIL

27,54,300

1.21%
NIL

NIL

NIL

1.21%

1.21%

NIL

NIL

NIL

1.21%

Detailsofacquisition/ sale
a) Sharescarryingvotingrightsacquired/

b) VRs  acquired /sold
thanbyshares

)
herinstrumentthatentitlestheacquirer
to receive
carryingvotingrightsintheTC(specifyh
oldingineachcategory)acquired /sold

d)
bytheacquirer

€) Total(a+b+c+/-d)

otherwise
Warrants/convertiblesecurities /anyot

shares

Sharesencumbered /invoked/released

1,00,000

NIL

NIL

NIL

0.04%

NIL

NIL

INIL

1,00,000

0.04%

0.04%

NIL

NIL

NIL

0.04%
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[ Aftertheacquisition/sale,holdingof:

a) Shares  carrying voting
rightsacquired

b) Shares encumbered with
theacquirer

C) VRsotherwise thanbyshares

d) Warrants / convertible securities /any
other instrument that
entitlestheacquirertoreceivesharescarr
yingvotingrightsintheTC(specify
holding in
category)afteracquisition

each

e) Total(atb+c+d)

28,54,300 1.25%

NIL NIL

NIL NIL

NIL NIL

28,54,300

1.25%

NIL

NIL

NIL

28,54,300

Modeofacquisition/ sale(e.g.openmarket/o
ff-market/ publicissue/rights
issue/ preferentialallotment/inter-

Open Market

setransferetc).
Dateofacquisition/ saleefshares/ VRordate
ofreceiptofintimationofallotmentofshares,

whicheveris

Date of No.of Shares

Rate

Transaction

03-11-2023 1,00,000

| 71319

Applicable
Equitysharecapital/ totalvotingcapitalofthe

TCbeforethesaidacquisition/

shares of Rs. 1/each

Rs. 22,74,03,880divided into 22,74,03,880Equity

Sale
Equity sharecapital/ totalvotingcapital

oftheTCafterthesaidacquisition/sale

shares of Rs. 1/each

Rs. 22,74,03,880 divided into 22,74,03,880 Equity J

Totaldilutedshare/ votingcapitalofthe

shares of Rs. 1/each

TCafterthesaidacquisition / sale

Rs. 22,74,03,880 divided into 22,74,03,880 Equity X

(*) Total share capital/ voting capital to be taken as per the latest filing done by
thecompanyto theStockExchangeunder Clause35ofthelisting Agreement.

(**)Dilutedshare/votingca pitalmeansthetotalnumberofsharesintheTCassumingfull
conversion of the outstanding convertible securities/ warrants into equity shares oftheTC.

For and on behalf of Acquirer/ PAC

Nishant Subhashchandra Gandhi
PAN: AJQPG2471C
Place: Ahmedabad

Date: 03.11.2023
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