Madhav Inira Projecis Limited

GIf: LA5200G1992F LCO185392
Madhav House Prot Mo, 4

Mear Panchrat 12 Building
Subhanpura, Yadodara-290 023
Telefax : (e€5- 2290722

W, madbevcor, com

Drate: August 05, 2019

Ta,

BSE Limited

Phiroze Jeejechhoy Towers,
Dala. Street,

Mumbai - 400 001.

Dcar Sirs,

Sub: Submission of Financial Resuits under the Regulation 33 of the SEBI {LODR)
Regulalions, 2015

Ref: Madhav Infra Projects Limited [(Security 1d/Code: MADHAVIPL/539894)

Pursuant to Reguiations 33 of SERI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, we hereby informed that the Board of Directors of the Company, in their

Board Meeting held today, ie. onAugust 05, 2019 at the registered office of the Company

situated at Madhav House, Plot Ng- 04, Nr. Panchratna Tower, Beside Amul Apartment,

Subhanpura, Vadedara - 390 023, which was commenced at 05:00 P.M. and concluded at
P& have;

(i Approved and taken on record the Standalone and Consolidated Audited Financial
Result for the quarter and year ended on March 31, 2013 along with the Auditor's
Report and

{ii)]  Declaration pursuant to Regulation 33 [3){d] of the SERI (LODR) Regulations,
2015 are enclesed herewith.

Kindly take the same on your record and oblige us.

Thanking you,
For, M dhavlﬂnjra Pj_ruiects' L'imil;er:l
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Gopal Shah

Company Secretan™,-
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12 [pai d-up Equity Share Capital (face value per share Rs. 10 each) 640.57 640.57 640.57 640.57 640.57 640.57 640.57
13 |Earnings per Share of Rs. 10 each

{a) |Basic {Rs.) . 3.49 0.50 541 5.10 10.92 8.02 12.17
(b) |Diluted (Rs.} 3.49 0.50 5.41 5.10 10.92 8.02 12.17
Notes:-

1 {The above results were reviewed by the Audit commttee on their meeting held on May 30, 2019 and subsequently taken on record by the Board of Directors of the Company at its
meeting held on August 05, 2019.

2 | These financial results have been prepared in accordance with the Companies (Indian Accounting Standards) Rules, 2015 (Ind AS) notified by the Ministry of Corporate Affairs and
prescribed under section 133 of the Companies Act, 2013 and other accounting principles generally accepted in India.

3 | The Company is engaged in devlopment, construction as well as operation & maintainance of Infrastructure Projects. The Company undertakes infrastructure devlopments projects
directly or indirectly through Special Purpose Vehicle(SPVs), in terms of the concessional agreements. The Company also engaged in the business of Power Genration Businees i.e.
solar & Hydro. In this business, the revenue is less than 10% of the main segmient. Hzznte the activity of the Company relates to one segment.

4 | The Income Tax department has conducted search u/s 132 and survey u/s 133A of the Income Tax Act, 1961 at verious offices/ premises of the Company, during the financial year
2016-17. Based on survey, department issued notices for filing returns from the financial year 2010-2011 to 2016-17. Accordingly returns for the above years were filed.
Subsequently, The Company and its subsidiary company had filed an application to Hon'ble Income Tax Settlement Commission disclosing additional / unaccounted income of Rs.
30.81 crores (Rs.25.81 crore by the company and Rs.4.96 crore by one of its subsidiary) for the above years on which tax and interest liability is Rs. 5.64 crores has been paid including
adjustment of Taxes already paid through TDS. The Hon'ble Income Tax Settlement Commission has admitted the application u/s 245D(1) of the Income Tax Act. Effect of the said
disclosure and tax liability is not given in the books of accounts.

S |During the year, the Company has neither ascertained nor provided Differed Tax Liabilities for the Financial year ened on March 31, 2019, hence effect of the said differerd tax liability
is not given in the books of accounts.

6 |The Consolidation figures for financial year 2018-19, there is a change in the number of subisidairies. In the previous year, the Company has consolidated the following companies
which are being excluded in this year i.e. a) Madhav (Phoolsagar Shahpura Niwas Corridor) Highways Private Limited and b) Madhav (Sehora Silodi Corridor) Private Limited excluded
from the consolidation due to change in definition of subsidiary vide the word 'total share capital’ substitued with the 'total voting power' in Companies Amended Act, 2017 with effect
from May 07, 2018 for considering the Subsidiary Company. Other Companies i.e. Madhav Infracon (B K Corridor) Private Limited, Khalghat Manawer Toll Private Lir~ted, Sarangpur
Agar Road Private Limited and Madhav Solar (J) Private Limited, excluded due to Company has made disinvestment through sale of shares.

7 | The prior period figures have been regrouped and reclassified, wherever necessary.

8 | The Investors can also view the Financial Results on the Stock Exchange website (www.bseindia.com) and on the Company's website (www.madhavcorp.com).

For i hya Projects Limited
[} \/

oy Ashok Khurana
AVRE Chairman
[DIN: 00003617]

Date :- August 05, 2019
Place:- Vadodara













Chandrakant & Sevantilal & J. K. Shah & Co.
CHARTERED ACCOUNTANTS

4th Floor, Padmavati Complex, Near Jain Temple,
Cow Circle, Akota, Vadodara-390 020.

(if)

(iii)

(iv)

(v)

CA Jitendra K. Shah
% CA Himatial B. Shah
CA Pradeep S. Shah

CA Kran C. Shah
CA Pratap B. Shah
CA Mayank J. Shah

includes the year-to-date financial results of the following Associates:

Sr. No. Name of the entity % of Holding

1 Madhav Industrial Park Private Lim- 34.00
ited

2 Mansha Textiles Private Ltd 21.57

includes the year-to-date financial results of the following joint ventures:

Sr. No. | Name of the entity % of Profit Sharing

1 M/S Eagle Infra India Limited — M/S 49.00
Madhav Infra Projects Ltd. —JV

2 M/S Madhav Infra Projects Ltd. — M/S 70.00
M. S. Khurana Engineering Limited -
\Y,

3 M/S Madhav Infra Projects Ltd — M/S 70.00
Eagle Infra India Ltd JV

4 M/S Madhav Infra Projects Ltd. — M/S 50.00
Chetak Enterprise Limited - JV

are presented in accordance with the requirements of Regulation 33 of the
Listing Regulations read with the Circular, in this regard; and

give a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the
consolidated net profit, consolidated total comprehensive income and other
financial information of the Group, its subsidiaries and its joint ventures for the
year ended 315 March, 2019.

5. Other Matters

(i)

We have relied upon the audited financial statement in respect of three
subsidiaries whose financial statements reflect total assets of Rs. 51.69 Crores
as at March 31, 2019, total revenues of Rs. 26.78 Crores, total Net Profit of Rs.
1.80 Crores and total comprehensive income of Rs. Nil for the year ended on
that date. These audited financial statements as approved by the board of

br(%r{olj
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Chandrakant & Sevantilal & J. K. Shah & Co. CA Jisuira K. Shah
CHARTERED ACCOUNTANTS g: z::ﬁp :ﬁ::an
4th Floor, Padmavati Complex, Near Jain Temple, CA Pratap B. Shah

Cow Circle, Akota, Vadodara-390 020. CA Mayank J. Shah

Directors of the company have been furnished to us by the management and
our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries is based solely on such
approved audited financial statements.

(ii) We have relied upon the unaudited financial statements of two Associates
wherein Group's share of net loss is Rs. .41 Crore for the year ended March 31,
2019. These unaudited financial statements as approved by the board of
Directors of the Associates have been furnished to us by the management and
our opinion on the Statement in so far as it relates to the amounts and
disclosures included in respect of this Associates is based solely on such
approved unaudited financial statements.

(iii)  We have relied upon the unaudited financial statements of four Joint Ventures
wherein Group's share of profit after tax is Rs. 0.54 crores for the year ended
March 31, 2019. These unaudited financial statements as approved by the
Principal Officer of the joint ventures have been furnished to us by the
management and our opinion on the Statement in so far as it relates to the
amounts and disclosures included in respect of this joint ventures is based
solely on such approved unaudited financial statements.

Our report on the Statement is not modified in respect of our reliance on the interim
financial information / results certified by the management.

6. We draw attention to Note No. In the Statement of Financial Results in respect of
Searches / Surveys carried out at various places of the Company and disclosure of the
unaccounted income of Rs. 30.81 crores before the Hon’ble Income Tax Settlement
Commission and tax liability of Rs. 5.64 crores ( after some adjustments ). Effect of
the said disclosure and the tax liability /provision is not given in the Financial Results.

7. We draw attention to Note No. In the Statement of Financial Results in respect of
non-ascertainment & non provision of Deferred Tax Liability as per Ind AS 12 “Income
Taxes”.

FOR CHANDRAKANT & SEVANTILAL & J.K. SHAH & CO.
Chartered Accountants
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