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OUTCOME OF THE BOARD MEETING:

The Board of Directors of the Company met on 27.07.2020 and following was discussed

1.

Place: Mumbai

The Statutory Auditors of the Company have conducted audit of the financial results for the year ended
31/03/2020 pursuant to the requirement of Regulation 33 of the SEBI (LODR) Regulations, 2015 and
have given an unmodified opinion in their report.

The Company Secretary and Compliance Officer of the Company Mr.Sagar Shah has resigned from the
Company with effect from 16.07.2020 and his place the Company has appointed Ms.Suyashi Mishra as
Company Secretary and Compliance Officer.

The financial results for the year ended 31/03/2020 have been extracted from the audited financial
statements prepared in accordance with the Indian Accounting Standards (Ind-AS) as prescribed under
Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies (Indian Accounting
Standards) Rules, 2015 and relevant amendment rules thereafter. These financial results have been
reviewed by the Audit Committee and thereafter approved by the Board of Directors at their respective
meetings held on 27/07/2020.

In March 2020, the World Health Organization declared COVID-19 to be a pandemic. The Company has
adopted measures to curb the spread of infection in order to protect the health of its employees and
ensure business continuity with minimal disruption.

The Company has considered internal and external information while finalizing various estimates in
relation to its financial statements captions upto the date of approval of the financial statements by the
Board of Directors. The actual impact of the global health pandemic may be different from that which
has been estimated, as the COVID -19 situation evolves in India and globally. The Company will
continue to closely monitor any material changes to future economic conditions.
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