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Swan Energy to Sell LNG Terminal to Botas for $399 M 
Mu mbal: Swan Energy lAd plaustosell its 
stake ina floating liquefied natural gas ter· 
mirml to Turkey's ~tatt)-run Bota.~ for $399 
million. The deal. which Is likely to be 
completed in Six months. is subject to the 
approval of shareholders and regulators. 
the Mumbal·baoodcompan),said in astock 
exchange filing. 

IFFCO controls the as the relmed port facilities couldn't be 
rest. compltlted in tilT\(l due 10 thtl Covld outhR)-
It isn't clear if IFF· ak and a cyclone in 2022. according to 

CO tOO will sell its Swan'S annual reports. Triumph got the 
shares. Spokesper· delivery of the FSRU from Hyundai Heavy 
sons from both Iff· Industries Shipyard In September 2020. 
CO and Swan didn't and chartered it to Bolas in J anuary 2023. 
Immediately com· india currently has seven land-based I-NG 
ment on the mal1e~ terminals. but five of them areoperatingat 

Vasant I. the lOO.OO).cubic-meter floating 
storageandregasiflcatlon unit. isowned by 
its subsidiary Triumph Offshore J>;1 where 
Swan holds a 51% stake in the unit. while 

The textiles-to-petrochtJmicats company less than half of theirCllpacitiesdueto "'t)­
had originally planned to commission Ihe akcrdemand and thtl lack of pipelines con· 
terminal on the "''est coast at theJafrabad necting them with the national gas grid. 
port in2019-2O. However. it suffered delays -Bloomberg 
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• Rising Chinese Steel 
Imports may Hit 
Local Investments, 
Warns AMNS CEO 
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Mumbai: Increasing imports of 
heavily discounted finished steel 
from China could impact future 
investmen ts by Indian compani· 
es, Dilip Oommen. chief executi· 
w'officerof AMNS India.said .jo­
ining the rising chorus of top in· 
dU8try exreutives seeking PR)­
ventive measures to ch~k stool 
impOlts. 

Empowering the dreams of our Nation 
Since 1907 

"The concept of provingan inju· 
ry to initiate a trade measure is 
outdated,'· he told F..T\n an exdu· 
si\'e Interaction. emphasising on 
the need for Imme<iiattl action to 
be taken b)' the government asdo­
mestic steel prlC(>S havtl falltln to 
allover three-}'ear low. 

"We normall), 

a don't react to what 
Is happening in the 
short term or hal'll 
any knee-jeJ1i: reac· 
tions. but if this 

continues and we fmd that no 
changes are happening. our fore­
cast is that the steel industry will 
not be im'esting the future capex 
that was initially envisaged:' 
Oommensaid , 

Increasing the basic customsdu· 
ty to 12,5 ~. from 7.5 '4 al present. 
implementing the ·melt·and·po­
UT' norm in free trade agrwments 
(FTAs). and making BlS norms 
more stringent could be some of 
the measures thai the govern· 
ment can look at implementing in 
the short·term. hesaid. 

Independence Day 

Under the melt·and·pour norm. 
only those slool products for 
whicb rmv steel Is melted and 
then poured into molds to give 
shape in the same cotmtry will be 
eligible for tax benefit~ under 
ITA. 
Imports of flat steel productsdu· 

ring January.June this year in· 
creaS(-d 36% }'ear on year to 3.42 
million lonnes. with South Korea. 
Japanand China emerging top ex· 
porters. data from Numero Ana· 
1}1ic5Showed. 8 180042500000 I () _.Indlanbank.ln I Follow us on: n .. Is) 0 C 

STATEMENT OF AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS 
FORTHE QUARTER ENDED 30TH JUNE 2024 

r,--------------- (~in Lilkhs) 

Consohdated 

Ye~r Ye~r 
51. 

Particulars 
Quarte r e nded Quarter ended 

, 
5 

6 

7 

8 

9 

Other Income 

Net Profitl(loss) for the period 
I 

Net Profitl(loss) for the period before Tax 
I Items) 

for the period afterTax 

" Total Comprehensive tncome for 
the period [Comprising Profitl(loss) 
for t he period (after tax) and Other 

I 

Paid-up Equity Share Capital 
I . ~ ) 

Other Equity excluding revaluation 

i I Reserve 

Earnings Per Share (Face value of ~51· 

Audited Audited Audited Audited Audited Audited 

11 the quarters are not annualised) 

(ii) Diluted 

The above is an extract of the detailed format of quarterly and year end audited financial results filed with Ihe Stock 
Exchanges under Regulation n o f the SEBI (listi ng Obligations and Disclosure Requirements) Regulations, lOIS. 
The full fOima t of the quarterly audited financial results are available on the Stock Exchange websites i.e. 
www.bseindla .com & www.nseindia .com andalsoonthe Company's website www.haHndla.(o.ln . 

The Company has prepared these standalone and consolidated financial results in accordance with the Companies 
(Indian Accounting Standards) Rules. 1015 prescribed under Section I n of the Companies Act,lOl3. 

The Statutory Auditors have issued unmodified opinion on the standalone and consolidated financial results of the 
Company for the quarter ended 30. June 1014. 

The Shareholders of the Compan~, at the 60 th Annual General Meeting held on 31 August 2023, had approved Ihe 
sub·division of one equit y share of the face value oft 10 each into two equity shares offace value t 5 each. The record 
date for the said sub-division was set at 29 September 2023_ 

The basic and diluted EPS and the number of shares for the prior periods have been restated considering the face value of 
t 5 each in accordance with Ind AS n · -Earnings per Share- on accountofthe abovementioned sub·division of equity shares_ 

Figures for the previous periods have been regrouped I reclassified to conform to the classification of the current 
period, wherever necessary. 

: Bengaluru 
14.08.2024 

CB Ananthakrishnan 
Director (Finance ) &- CFO 

Chairma n &- Managing Director (Additional Charge) 
DIN: 06761339 

Companies: Pursuit of Profit 
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EXTRACT OF UNAUD[TED CONSOLIDATED F[NANC[AL RESULTS 
FOR THE QUARTER ENDED 30 JUNE 2024 

(~ in c:rore urWess ~ stated) 

Quarter tlIded YI~ Indtd 
Particu lars 30Junt 202. 31 Mirth 202. 30 June 2023 3t March 202-4 

(Unaudittd) (Audit. d) (Unaudited) (Audited) 

Totol income 138 ,23 t55,79 130.82 591.11 

profit b.fOl1l Financ. costs, Depreciation . nd amortiution 
.1.68 53,72 .D.Ot 2D5,24 

upense and T~~ 

Profit bofo" II' for tilt PlRodIyt~r 2HO ~" 12_20 U. 
ProW(Loss)afler ta>: for the petIodIyear (1.90) 18.43 8.12 68,77 

Total compreheMive 1ncomeI( bss) lor !he periOOIyear, nel 01 ta>: (2,34) 17,09 m 67,01 

Paid-up EQUity Share Capita l (Face value per share . Re , t MCll ) 2t ,34 21.34 H.47 21.34 

Other equily 1.17665 

Earnings/(Io!;s) per eqlity share oIf""" V<lLle 01 Re. t each 
attributable to eqtity 1'OOers 01 the paren! (EPS) 

8asic(Rs.) (0.09) OM 0_46 322 

OikJted Ifh,1 10,09) O.M 0.46 3,22 

(001 aoouaIised) (001 arw1ll.1 lsedj 1001 anouaIsed) larv1lJal!ied) 

The a!xlve is an e.~act oIlhe 0013100 formal 01 Ouarter1y1AMua1 financia l Resu ls 6ied witIlltie SIa;I: Exc/larlge$ (I(lder RegJalion 33 oIlhe SEel 
(listing ObIigalions aod Oisdosun ~IS) Regulations 2Qt5 . The lui ~ 01 the S!andiOone am Coosolidilted Filandal ReWIS are a ..... abIe 
00 !he v.ebsi!e of BSE and NSE at _,~.com aoo WWI'I.nseindia,COIlI respedi'lely aod 00 the Company's website at www.lhe\l8MIOteis.com. 

2 The a!xlve linaocials reSIJIIS have been reviewed by the Audit & Risk I.\arIagameI1I Committee MId awroved by the Boord 01 Directots 81 their respedivt 
meeIings had 00 14 AugtJsl 2024. The SlaMor)' AOO~ have carried out IrTited review Ii these ftnancial results 

3 In previoos ye8B, Ihe Group acquired certain partel of IaOOs of 3,36 <ICfI!5 at EM SwaM. KoIi<aIa , This land parcel wall dassilied as Investmenl 
Properties pending a lVlaI decisJan on Ihe e.>:1en! \0 which each....", land parcel may be used for puIJKlSIlS ather than the Group's hotel busness 
0I0-1"ig!he previoos year. !he Group had exectlled a Joint Oevelopmenl Agfeement ('JOA'). power Ii altorney and 8 oonlraclUa l arrangement for 
~t 01 serl'iced apafIrneO!s (49't. 01 land area) and hoIel (51 % of land i!f8.l) at EM Bypass 00 DeceITtler 15. 2Q23 ,.;u, ArrIt>.Ij3 Housiog and 
Urban I'1fnlStruclllfe Company Limited (1)e\'ekl[ler"), Pursuant \0 !he JDA. tile Deveklper at Its own COSI and e~se wil t:ClI\SlnI{;I and markeltlle 
seMood apartmerlts, and """""'" received from assignmelll or $Ul>ease 01 serviced aparlml!n!s iM l be <istriblJled arnortglll Oe\Jeklper and Group al 
a prede1eIrrOned rut" Furlhe<, the Group will develop the proposed i'IoIl'j .1 EM Bypass 00 projecl ~ o:nwllancy model. enll\J$ting !he 
Oelltioper iMth responsibij~y of c:ompetiog the nocture MId o::IadOOlg of !he Ilo«!I al EM Bypass, In 8OOJfd.1oce with I N 0 AS 41). · Iovestmerlt properties', 
!he traosle<!rom irweslmeo! properly to inVl!ntorykM'ner-occupied [l<Op<lrt)' (PPElCWlP) would be made when active devebpment woold begin 00 
the land parcel 00 EM Bypa ... Til March 31, 2024. tI-Os was .tiI classified as in"".1menl properties pending such acIM! developmoot. Managemenl 
had recogrVsed deferred tax asset (,DTA') ri Rs 1933 r:rores arising from diflerenoe betwoon book values 01 the portions ri land parcels tIIiIl (\'ja1e 10 
serviced apartmenl and their corresponding 1ode.9(j c:osts lor Ii" purposes, 

0I0-1"ig the current ~. lhe Group 11M ritiated arIDtw:ural designs and OCher approvals reqoir9d \0 be taI<eo lor !he PIIrpo5e 01 consuuction 
ri seMce apai~. which indicates tIIiIl acWe development 11M begoo 00 !he EM By·pass property as per 100 AS 40 , AccordinrfI. the 
proparliooalll Iaod parcel lias been uansferred from in"",lmenI properties to 'wentories/CWIP as a1 Jooe 30. 2024 . Consequenl \0 such Iran!;fur, 

deferred laX dlarge of Rs 1933 (1(Irll$ lias been roo.>g:i:ed in the Slalemen! of profil and loss during !he QUarler ended June 30. 2024 

4 The Parl!ll\ OO'IlP"'lY has formJlaled an employee $lock opIW.>'l sdleme """,,"y !he Apeeiay S\mnr:r.I Pall; ~s t.mted - Empklyees Sioct Opf'-'n 
Plan 2023 ("ESOP Schemei PIIrwant \0 resoIlIOOns passed by the Board MId the SharehoIOOrs 00 AuguSlt6, 2023. ~~. wilt1 a mil"""'" 
options po:d of 34.00,00J options, The parenr company has granted 2Q,3O.00J opIions 10 eligible empoyees, Vestir19 ofltle share options is dependent 
00 the <:OffiIIIetion 01 a minimum perl:ld of ~yment iMth the Pa"",t company and!or ru ~ Jnenl of performance OO"ldilions as may be specffied in 
ttjs regard . The granted OpIioos shal 1leS10'IeI' a perl:ld of 1·3 yedI1i sabiect \0 oomp!elion of I!W:ntm no 01 years Ii se<Vk:e as specffied t.n.le-r 
the respecIi\'e option. and shaI be ewn:isaJ:je W\tt'io 1·3 yea<S from the dale of respect i~ _ting PlAuanl \0 ItIe a!xlve, tile P~ company 
has recognized an e~ of Rs , 1.12 crores, Rs, 1.21 ams, Rs , Nil and Rs, 3,05 crores during !he QUarter ended June 30, 2024. quarler ended 
M<m:h 3t. 2024. quarter ended J""" 30, 2023 and year ended March 31, 2024 respectively 

5 OIo-ing tile <Uf8Ill QUarter, ItIe Gro.4>·s credrl mting lias uwrnded lhe bng-tarm Rating \0 VCRA)A+ (pronoonced ICRA A p/tls) from [ICRA)BBB+ 
(prooouno;ed ICRA aiple B pOls) and 11M <Iso upgralled !he s/'OO.len11 mOOg to [ICRAJ A \ (pron<ulced ICRAA ore) from [ICRAI A2 (pronoonced ICRA 
A 1M:» ("Rating'). The 001001:. 00 the Iong~ Rating is Stable 

Place: De hi 
Oat.: 14August. 2024 

For and on behall of the Boaflj of Directors 01 
Ap"Jay Surrendra Park Hote ls Llm~ed 

Sdl­
Vijay Dewa~ 

Managing Dire<:\or 
(D IN;Ci0051164) 

SK FINANCE LIMITED sk 
Registered Office: G 1_2, New Morkel, Khas a KOThi, Jalpur, Rajasthon _ 302001 

E-mail : Info@skfln.ln I I Phone : 0141-4161300 

FINANCE 
"""-"""::!!" 

CIN: U6.5923IUI994PLC0090.51 

Extrod af unoudiTe d linonciol resulTs lor The quorte r ended June 30, 2024 

IRegula Tlon .52 (8) , read wiTh Regulotlon.52 (4 ) of the SecurITies and Exchange Board of Indio 
(Usllng ObligaTions and Disclosure Requirements) Regulations, 201.5 ("LOOR Regulatlons")[ 

( ~ In la kh l ncepl 0lher.ln 11aled) 

Q.art« ended 

(a) The abo~e Is an extract of the deta iled unaudited quarterly financial resuns Iiled wiln Stock Exchange under Requlatkln 52 01 the LOOR 
Regulations, The fun loooal of the unaudrted quarterty financ ial resutts Is available on the websites 01 the BSE ltd. (www.bseindia.com)and 
the webs~e olthe COmpany (www.sidin.in). 

Ib) Forthe other line ~ems relerfe{j in regulat>on 52(4) oI\he LOOR R€'IIulalions, the pertinem disc losures tlave l)eeo made totl1e SSE lid, and can 
be accessed on www.bseirKlia.com. 

(c) There is flO impact on nel plofrt / loss. tolal comprehensive income or any otI1er relevant financial item(s) due 10 change(s) in accoumiflg 
policies lor the quarter ended June 30. 2024, 

Id) The prev;ous period's / years figures have bIlen regrouped I reclaSSified, wherever necessary, to correspond wiln the current period's I yeafS 
classificatiQn I disclosure, 

(e) The basic! diluted eaming per share lor the prior periods have been restated consideMng \he lace valoe 01 Rs. 1/· each In accordance with the 
Ind AS 33· 'Earnings pershare'. 

Place : Jaipor 
0a1e : Auoust 14, Z024 

for and 00 behalf 01 the Board of Oimctors 

\10\918001039039 I www.skfin.in 

s.· 
RajenOrn Kumar setia 

Managing Director & CEO 
OIN· 00957374 
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EXTRACT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS 
FOR THE QUARTER ENDED 30 JUNE 2024 

(~ ilcroce unless oI/lerwise Slaled) 
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3OJu""2024 311obrch2024 )0 Ju", 2023 31 March 2024 
lU naudk,dj lAudit9d1 IUn,uditt<lj (Audit9d) 
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. PfofiII(loss)alle<la>:fo<lheperiodlyear (Hill) 1843 812 6817 
5 TotaI~sM!Ini:on>eI(Ioss)lorlhepe<iOO'y<.!ar,r.elolta>: (2.34) 1709 782 67.01 

6 Paid-upEqt.;tyShareCapilalIFaoovaloopersllarti - Re 1 eacf1) 2134 213.4 213.4 , Otherequily 1.116,1)5 . Eamings/(k:lSs)perequi\)'sllareollaocevaloeolRe, leadl 
• ltfbuIable t>equityl'iok1erscilheparem (EPS) 

Basic(Rs.) (0.09) OM ,n 
DikJIWIRs.) (0.(19) OM 046 ,n 

InoIarroaiised) (noIaMiJa1ised) (noIamualised) lamualised) 

1 The above is an e>:lr3Cl<llthe delalled kIm\at <lIOuartef1ylAllnuai Fioarldal ResUl\ fi led wilt! the Stock Exd\arIges ooder Regulaloo 33 01 the SEB I 
lUsting OOigalioos and Oisdooure Requiremenls) Regui<llioos 2015 . The lui formal oIthe Standalooe and Coosdidaled Financial R...uls are available 
on the website of SSE and NSE at wwwbseindiaoomand wwwnseWldiaoom ~('ly and on the Compan\,,5 wOOsiIe 31 www.lhepar1<hoIels.com 

2 Theaoovefinaoti<llsresullsllavebwnreviewedbytheAudit&RisI;ManagemenlCornnVneeandapprovedbyItleBoiird<llI)i-\lCtor$at lt>eirrespeai>le 
meelings h('ld on 14August2024. TheSIaMoryAudilorsllavecaniedOUl liorWledrevie'w<llthesellnancia l resullS 

3 In previoo5 )"lars, the Group~ certain parool 0< land50f 336aCJe$ al EM Sypass. Kolata Th51and parool Wil$ da$si/ied 85 IrWt'stnlel11 
PropertiespendiogaflnaldecisionootheeXlenilowhiclleachsuch landparoeimaybeusedlocpo..orposesodleflh&ntheGroup·. ~business 

DOOng the previoo5 year, the Group had MectJled a Join1 Deveklpmenl Agreemenl ('JD/I'), power <lI attorney and a contractua l arra~1 1or 

developmenl<ll wrviced apanmooI5(49'4 <l1 land area) and ~ (51% of laM area).1 EM Bypass 011 December 15, 2023 wiltiAmOOja Iiousing and 
Urban InfiastnxllJre Company Unit<ld ("OeveOpet"). Purwarlt to the JD .... the ~oper al ils ()Wl1 cost and e,+,!,nse ", I constrvd and """,,elthe 
se.-vicedapartmenlS.and reveouereceivedlrctnassigomenl 0il5Ul)easeolserviced apartmeflts-"; I be distriOOled arnongSI DeveKlpeo'and Groopal 
aPf"delerminedrntio . Furlhe<,theGroupwildeveklp lheproposed~atEMBypassoo~m3IIagem!!I'IIooosuI\aOC)'model. enlruStingthe 

Devel:.:ope<wiihrespon$iblityolco;wnpetiogltlestructureanddaOclingO<Ihel'(llei 31 EM Bypass. In a<.:<.:ordan:ewiih INDAS4(J- "InveWnenl properties" 
the transferlrctn inYestmer1t property 10 iwelliOilYJowner-oo:upied prope<ty (PPElCWlP).-wkj be made when adive deveOpmen1l¥QUkj begWl on 
the land parcel 00 EM Bypass, TI Mard1 31, 2024. this was &ti l classified as iW<lSlmenl properties peoding such acIiYe developmeot Managoemenl 
hadreoogniseddererredtaxasset('DTA1<llRs. 19 .33a-ores aminglrctn ditrerencebelweenbook","""s<lllheportions<ll land~slhalreialelo 

wrvicedapartmentandthei-conespon<.linQindexedoosl$lorlal purp<.>w.; 

DOOng Ihe oorrenl quarter. the GmJp has iniIi<l1ed arcMectura l desigr1s and other approvals requ;,oo to be Ia<en lor the P'-"JlW'<lIconstruclion 
<lIse<Viooapartmenl~,whicIlindicaIeS lhaladive~ll\;I$beg\rlonIheEMBYi'<lsspropertyaspe<IndM;4(l. AccordingIy.the 

proportiooate land parcel 1\;1$ been ~ansrerred from inveslmertl properties 10 InvenlOOe-siCWiP as aI June 30. 2024 , Coosequenllo such IraIlSIer. 
deferred tax ctlarge 01 Rs , 19,33 crores has been re<:ognized in the Slalemenlol profiland Iossdtmgthe quarter ended Juoe 30, 2024. 

4 ThePareol companyhaslormulaledanemploye&sIOCkoptionsdlemenamelytheApeejay&m-eodraParkl-tolelsLiniled - EmpklyeesStockOption 
P1an 2023 ('ESOP S<:heme") pursuanl 10 resaLJlions passed byllie Board am the SharehoIdersonAugusllS, 2023. respectively, wiII1. maximum 
oplil:wlspoolof34,(l(l,OOOopbons. The ParenicompanyllaSlP"led2O,3O,OOOopli<.:on$to('ligibleemployee$ . Vestingofllie5hareoptionsisdependenl 
ontheoomplelil:wl ola"'"'in'unpe<iodol~-";ihtheParemcompanyandlOilIu~OroeolI<llperlormanceCOllditionsasmaybesp&til\edirl 

thi$regard , The granted Optionsshal vest over a pe<iod 01 1-3 years sut:;edlocomple!ioo<llminimum oo, <lIyearsoi seMce as SjleCiIied under 
lhe respective opIionsand ""'I be e.u!fdsat>e wilhin 1-3 )"l'''' han lhe date <lIre."..ctive .... sting . Pursuanlto Ihe .rove, the Parenl company 
has reoognired an expense of Rs. 112cronl$, Rs 1 21 crores, Rs Niland Rs 305 crores during Ihe quarter ended JUlIe 30, 2024, quarter ended 
MarchJl . 2024. QUar1efeodedJone3O. 202Jand)"larendedMard131,2024res.pecti>'eiy 

5 DurTog Ihe 00I'I1!I11 QUar1ef, the Groop's credit ralWlg lias upgo-aded tile ~term Raling to IICRA)A> (proooorad ICRA /I plus) !rom ICRAIBas> 
Iprrmur.ced ICRA~1e B pIJs)and hasalsoupgraded theshotl-term rating 10 IICRAj/lllprrmur.ced ICRA/looe) 1rctn(ICRA]A2 (pronounced ICRA 
AIMl)("RaIing").TheoulookOllIhe~termRatingisSIa!>le 

PI..,;e: [)ejr,; 

Dale: 14August, 2024 

For and on beha~of Ihe Soard of Directors 01 
Apeejay Surrendrn Park HQtel$ limited ... 

VijayDewan 
ManagiflgDirector 

(D IN: 00051164) 


