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Independent Auditor’s Report on Quarterly and year ended Standalone Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

To the Monitoring Committee of Tantia Constructions Limited 

Report on the Audit of Standalone Financial Results 

Opinion 

We have audited the accompanying Standalone financial results of Tantia Constructions Limited (hereinafter referred to as the “Company”) for the year ended 31° March, 2020 (“the statement) attached herewith, being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us the 
aforesaid statement: 

{i) include the annual financial results of the Company. 

(ii} are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed 
under section 133 of the Companies Act, 2013(“the Act”) read with Companies (Indian 
Accounting Standards) Rules, 2015 as amended, and other accounting principles generally 
accepted in India, of net profit and other comprehensive income and other financial information of the Company for the year ended 31° March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013 (“Act”). Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Results section of our report. We are independent of the Group, its associates and jointly controlled entities in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements that are relevant to our audit of the financial statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in accordance with these requirements and the Code of Ethics. 

            
 



  

Emphasis of Matters 

We draw attention to: 

a. Note 6 to the Standalone Ind AS financial results in respect of de-recognition of Operational and 
Financial Creditors in terms of Resolution Plan approved by the Hon’ble National Company Law 
Tribunal, Kolkata bench, vide their order dated 24¢ February, 2020 for the corporate insolvency of 
the Company, the consequential impact have been given in accordance with Approved Resolution 
Plan. In accordance with the same the difference amount of Rs.101,554 lacs between the carrying 
amount of financial liabilities and consideration payable is recognised in the statement of profit 
and loss. 

Further after thorough review concerning corresponding assets the Company have found it 
justified to adjust and/or make provision against the current assets, which have also been 
disclosed under exceptional items amounting to Rs. 68080 lacs. 

b. | Note 6 to the standalone Ind AS financial results with respect to provision for diminution in value 
of investment amounting to Rs. 13,321 lacs against investment in Tantia Infrastructure Pvt Ltd 
(TIPL) and Rs. 2 lacs in Tantia Raxaultollways Pvt Ltd (TRPL) both being subsidiary company. TRPL 
being non-operational and in arbitration is expected to have adverse impact on the net worth of 
TIPL since the same has made substantial investment in TRPL. 

Our opinion is not qualified in respect of above matters. 

Monitoring Committee’s Responsibilities for the Standalone Financial Results 

These Standalone financial results have been prepared on the basis of the Standalone annual financial 
statements. The Company’s Board have been suspended and Monitoring Committee are responsible for 
the preparation and presentation of these Standalone financial results that give a true and fair view of 
the net profit/ loss and other comprehensive income and other financial information of the Company in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with 
Companies (Indian Accounting Standard) rules 2015, as amended and other accounting principles 
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. The 
management of the Company is responsible for maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the company and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating 
effectively for ensuring accuracy and completeness of the accounting records, relevant to the 
preparation and presentation of the Standalone financial results that give a true and fair view and are 
free from material misstatement, whether due to fraud or error, which have been used for the purpose 
of preparation of the Standalone financial results by the Company, as aforesaid. 

In preparing the Standalone financial results, the Monitoring Committee of the Company is responsible 
for assessing the ability of the Company to continue as a going concern, disclosing, as applicable, 
matters related to going concern and using the going concern basis of accounting 

        
  

 



Auditor’s Responsibilities for the Audit of the Standalone Financial Results. 

Our objectives are to obtain reasonable assurance about whether the Standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in aggregate, they could reasonably be expected to influence the economic decisions of users taken 
on the basis of these Standalone financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the Standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks 
and obtain audit evidence that is sufficient and appropriate to provide a basis of our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

¢ Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we 
are responsible for expressing our opinion on whether the Company has adequate internal 
financial controls with reference to financial statements in place and the operating 
effectiveness of such controls. 

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Monitoring Committee. 

¢ Conclude on the appropriateness of the Monitoring committee using the going concern basis 
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cause significant doubt on the ability of the company 
to continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor’s report to the related disclosures in the Standalone 
financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions 
are based on the audit evidence obtained up to the date of our auditor’s report. However, 
future events or conditions may cause the company to cease to continue as a going concern. 

e Evaluate the overall presentation, structure and content of the Standalone financial results, 
including the disclosures, and whether the Standalone financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Companyincluded in the Standalone 
financial results of which are the independent auditors regarding, among other matters, the 
planned scope and timing of the audit and significant audit findings, including any significant 
deficiencies in internal control that we identify during our audit. We also provide those charged 
with governance with a statement that we have complied with relevant ethical requirements 
regarding independence, and to communicate with them all relationships and other matters that 
may reasonably be thought to bear on our independence., and where applicable, related 
safeguards. 

    
         



We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

The Financial Results include the results for the quarter and year ended 31* March, 2020 being the 
balancing figure between the audited figures in respect of the full financial year and published 
unaudited year to date figures up to the third quarter of the report financial year prepared in 
accordance with the recognition and measurement principles led down in Indian Accounting 
Standard 34 “Interim Financial Reporting” which were subject to limited review by us. 

For S GUHA & ASSOCIATES 

Chartered Accountants 

FRN: 322493E 

Seurwabl Mba 

CA SOURABH MITRA 

Partner 

Membership No: 308743 

Place: Kolkata 

Date: 12.02.2021 

UDIN —21308743AAAACV6643 
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STATEMENT OF STANDALONE AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2020 
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Notes to Standalone Financial Statements for the year ended 31st March 2020 

1. 

Date : 12-02-2021 

Place : Kolkata 

  

The financial results have been reviewed by the Statutory Auditor of the Company. The statement has been prepared in accordance 
with Indian Accounting Standards (Ind AS) as notified by the Ministry of Corporate Affairs pursuant to Section 133 of Companies 
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standard) Rules, 2015, Companies (Indian Accounting Standards) 
Amendment Rules, 2016 and Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 and 
SEBI circular dated 5th July 2016. 

The figures for the corresponding previous period have been regrouped/ reclassified wherever necessary, to make them 
comparable. 

The Company is in business of infrastructure activities and hence has only one reportable operating segment as per IND AS 108 - 
Operating Segment. 

Attention is invited to the following: 

- Tantia Constructions Limited (hereinafter referred to as ‘Company’) is one of the most proficient civil infrastructure solutions 

providers in tndia. Incorporated as a private limited Company in 1964 which became public limited Company in 1982, the Company 
is engaged in executing critical infrastructure projects. It began operations in the railways segment and over the years expanded to 
six other core infrastructure segments namely roads, urban development, infrastructure and industrial fabrication, power, marine 
and aviation. 

Pursuant to an application made by State Bank of India, the Hon'ble National Company Law Tribunal, Kolkata bench (hereinafter 

referred to as ‘Adjudicating Authority’), vide its order dated 13 March 2019, had ordered the commencement of the corporate 
insolvency resolution (CIR) process in respect of the company under the provisions of the Insolvency and Bankruptcy Code, 2016 

(hereinafter referred to as ‘the Code’). 

During the CIR process, only one resolution pian (hereinafter referred to as ‘Resolution Plan’) was received jointly from Upendra 

Singh Constructions Pvt Ltd and EDCL Infrastructure Limited (hereinafter referred to as ‘Resolution Applicants’). During the CIR 

process, expression of interest was sought against which applications were received, out of which Consortium of EDCL 
Infrastructure Limited and Upendra Singh Constructions Pvt Ltd were selected as "Resolution Applicant". Pursuant to its order 
(hereinafter referred to as ‘NCLT Order’) dated 24 February 2020 (hereinafter referred to as ‘effective date’), the Adjudicating 

Authority approved the Resolution Plan (hereinafter referred to as ‘Approved Resolution Plan’) submitted by the Resolution 

Applicants (RA) for the Company under Section 31 of the Code, 2016. As per the terms of Section 31 of the Code, the Approved 

Resolution Plan shall be binding on the Company, its employees, members, creditors, guarantors and other stakeholders involved 
in the Resolution Plan. As per the Approved Resolution Plan, a Monitoring Committee (MC) has been formed to oversee its 
implementation and to manage the affairs of the Company as a going concern. During the Implementation of the Approved 
Resolution Plan, the powers of the Board of Directors remain suspended. The MC has not been in existence for the most part of the 

period covered by these financial statements since that period was under the CIR process. 

Pursuant to the Resolution Plan submitted by the consortium of EDCL Infrastructure Ltd and Upendra Singh Constructions Pvt Ltd 
(collectively referred to as the “Resolution Applicant”) and its approval by the Hon’ble National Company Law Tribunal, Kolkata 
bench, vide their order dated 24th February, 2020 for the corporate insolvency of the Company, the following consequential impact 

have been given in accordance with approved Resolution Plan. 

The board of the company was suspended, and Monitering Committee (MC) was formed with seven members, three from Financial 

Creditors, three from successful Resolution Applicant and one being Erstwhile Resolution Professional. Accordingly, Mr. Kshitiz 

Chhawchharia (Erstwhile Resolution Professional) and Mr. Tarun Chaturvedi (Representative of Resolution Applicant) were 

inducted as members in its first meeting, held on 02nd March, 2020. 

Statutory auditors have drawn emphasis on their report regarding that- 

The impact of write back of liabilities aggregated to Rs.101554 Lacs was carried out in terms of approve Resolution Plan and 

considered under Exceptional Items. 

Further after thorough review concerning current assets related to closed projects and/or projects under arbitration, the 
management has been written off current assets amounting to Rs.68080 Lacs and have considered the same under Exceptional 

Items. 

The Company is holding investments in its subsidiary Tantia Infrastructure Private Limited (TIPL) in the form of Equity and 
Preference Shares. TIPL has in turn made substantial investments in inter alia Tantia Raxaul Private Limited (TRPL). TRPL being 
an SPV entity is currently non operational and the project is currently under arbitration which in turn is expected to have an adverse 
impact on the net worth of TIPL. Therefore as a conservative approach, 50% in the value of investment amounting to Rs.13323 lacs 

has been given effect and is grouped under Exceptional item. 

For Tantia Constructions Limited 

  

Tarun Chaturvedi 
( Member of the Monitoring Committee) 

For S. GUHA & ASS 
Gnartered A niants 

Gove bb Mebwa 

Partner 
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STATEMENT OF STANDALONE ASSETS AND LIABILITIES AS AT 31.03.2020 

PREPARED IN COMPLIANCE WITH INDIAN ACCOUNTING STANDARDS (IND-AS) 

Particulars 
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Statement of Standalone Cash Flows for the year ended March 31, 2020 

(in Lakhs) 
  

31-Mar-20 31-Mar-19 
  

  

A Cash Flow from Operating Activities 

Net Profit / (Loss) before Tax 

Add/{Less) Adjustment for: 
Depreciation 

Provision for Dimunition in value of Investment 

Exceptional Items 

(Profit)/Loss on Investment in Joint Ventures (Net} 

Interest Income 

Interest on Borrowings 

Operating Profit before working Capital changes 

Add/{Less) (Increase)/decrease in Assets/Liabilities ; 

Debtors 

Loans & advances 

Other Non-Current Assets 

Other Current Assets 

Earmarked Bank balances 

Inventories 

Trade payables, Liabilities & Provisions 

Cash Generated from Operations 

Direct Taxes Paid / Refund (Net) 

Cash Flow before extraordinary items 

Exceptional Items 

Net Cash From Operating Activities 

B Cash flow from Investing Activities 

Add/(Less) (Increase)/decrease in Assets/Liabilities : 

Purchase of Fixed Assets 

Sale/discard of Fixed Assets 

interest Income 

Investment in Joint Ventures & others 

investment in Fixed deposit 

Net Cash used in investing Activities. 

C Cash Flow from Financing Activities 

Add/(Less) (Increase)/decrease in Assets/tiabilities : 

Share Capital issue 

Share Premium Account 

Net Cash inflow 

Long term borrowings 
Short term borrowing 

Interest Paid 

Dividend Paid 

Tax on Dividend 

Dividend & Unclaimed Share Application Money Deposited 

Net Cash from financing Activities. 

D Net increase/(Decrease) in Cash and Cash equivalent (ArB+C) 

rt
 

Add: Balance at the beginning of the Year 

Cash & Cash equivalents as the close of the year 

Note: 

Cash & Cash equivalents 

- Balances with banks in Current Accounts 

- Cash in hand 

Cash & Cash equivalents (As per Note 11)* 

* §) Excluding balances with the bank in the form of Fixed 

Deposit pledged as Security / Margin with Bank for BG Limit 

and Lien with Client 

li) Earmarked Bank balances against Dividend and Unclaimed 

Share Application 

Total (As per Note 12) 

Total [As per Note (11+12)   

583 
13,323 
(20,149) 
(3,931) 

(136) 
51 

13,825 

3,542 

43,893 

1 

6,813 

(16,566) 

(19) 

172 
(2) 

414 

(20,432) 
(53,255) 
(9,567) 

(1) 

21,480 

(10,259) 
411,221 

51,508 
62,729 

(301) 
62,428 
20,149 

82,577 

565 
565 

(83,255) 
(83,255) 

(113) 

579 

466 

456 

10 

466 

212 

212 

678   

657 

(3,319) 
(119) 

5,092 

685 

(1,148) 

(5,904) 

15,298 

248 

(265) 
244 
119 

(1) 
324 

(1,300) 
7,141 

(2,803) 
(1) 

(15,594) 

2,311 
(13,283) 

9,241 
(4,042) 

567 
(3,475) 

(3,475) 

421 

424 

3,037 
3,037 

(27) 

596 

579 

25 
579 

626 

627   1,206 
  

The above Cash Flow Statement has been prepared in accordance with indirect method as set out in the Ind AS 7 "Statement of Cash Flows" 
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Independent Auditor’s Report on Quarterly and year ended Consolidated Financial Results pursuant to 

the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations 2015 

To the Monitoring Committee of Tantia Constructions Limited 

Report on the Audit of Consolidated Financial Results 

Opinion 

We have audited the accompanying consolidated financial results of Tantia Constructions Limited 

(hereinafter referred to as the “Holding Company”) and its subsidiaries (Holding Company and its 

subsidiaries together referred to as “the Group’), its associates and jointly controlled entities for the year 

ended 31* March, 2020 (“the statement”) attached herewith, being submitted by the Holding Company 

pursuant to the requirement of Regulation 33 of the SEBI (Listing obligations and Disclosure 

Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to us and based 

on the consideration of reports of other auditors on separate audited financial statements of the 

subsidiaries, associates and jointly controlled entities, the aforesaid statement: 

(i) include the annual financial results of the following entities. (Annexure A) 

(ii) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in 

this regard; and 

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under 

section 133 of the Companies Act, 2013(“the Act’) read with Companies (Indian Accounting 

Standards) Rules, 2015 as amended, and other accounting principles generally accepted in India, 

of net profit and other comprehensive income and other financial information of the Group for 

the year ended 31% March, 2020. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 

143(10) of the Companies Act, 2013 (“Act”}. Our responsibilities under those Standards are further 

described in the Auditor’s Responsibilities for the Audit of the Consolidated Financial Results section of our 

report. We are independent of the Group, its associates and jointly controlled entities in accordance with 

the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical 

requirements that are relevant to our audit of the financial statements under the provisions of the 

Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical responsibilities in 

accordance with these requirements and the Code of Ethics. We believe that the audit evidence obtained 

by us and other auditors in terms of their reports referred to in “other Matter” paragraph below, is 

sufficient and appropriate to provide a basis for our opinion. 

        

 



Emphasis of Matters 

We draw attention to: 

a. _ Note 6 to the Consolidated Ind AS financial results in respect of de-recognition of Operational and 
Financial Creditors in terms of Resolution Plan approved by the Hon’ble National Company Law 
Tribunal, Kolkata bench, vide their order dated 24° February, 2020 for the corporate insolvency of 
the Company, the consequential impact have been given in accordance with Approved Resolution 
Plan. In accordance with the same the difference amount of Rs.101,554 lacs between the carrying 
amount of financial liabilities and consideration payable is recognised in the statement of profit and 
loss. 

Further after thorough review concerning corresponding assets the Company have found it justified 
to adjust and/or make provision against the current assets, which have also been disclosed under 
exceptional items amounting to Rs. 68,080 lacs. 

Our opinion is not qualified in respect of above matters. 

Monitoring Committee’s Responsibilities for the Consolidated Financial Results 

These Consolidated financial results have been prepared on the basis of the consolidated annual financial 
statements. The Holding Company’s Board of Directors have been suspended and Monitoring Committee 
are responsible for the preparation and presentation of these consolidated financial results that give a 
true and fair view of the net profit/ loss and other comprehensive income and other financial information 
of the Group including its associates and jointly controlled entities in accordance with the Indian 
Accounting Standards prescribed under Section 133 of the Act read with Companies (Indian Accounting 
Standard) rules 2015, as amended and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The Monitoring Committee of the Company and 
the respective Board of Directors included in the Group, of its associates and jointly controlled entities 
are responsible for maintenance of adequate accounting records in accordance with the provisions of the 
Act for safeguarding of the assets of the Group, its associates and jointly controlled entities and for 
preventing and detecting frauds and other irregularities; selection and application of appropriate 
accounting policies; making judgments and estimates that are reasonable and prudent; and the design, 
implementation and maintenance of adequate internal financial controls, that were operating effectively 
for ensuring accuracy and completeness of the accounting records, relevant to the preparation and 
presentation of the consolidated financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the 
consolidated financial results by the Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the Companies 
included in the Group and of its associates and jointly controlled entities are responsibie for assessing the 
ability of the Group and its associates and jointly controlled entities to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of accounting 
unless the respective Board of Directors either intends to liquidate the Group or to cease operations, or 
has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates and jointly 
controlled entities are responsible for overseeing the financial reporting process of the Group and of its 
associates and jointly controlled entities. 

          
 



Auditor’s Responsibilities for the Audit of the Consolidated Financial Results. 

Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report 
that includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or in aggregate, 
they could reasonably be expected to influence the economic decisions of users taken on the basis of 
these consolidated financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional 
scepticism throughout the audit. We also: 

e Identify and assess the risks of material misstatement of the consolidated financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks 
and obtain audit evidence that is sufficient and appropriate to provide a basis of our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 
the override of internal control. 

e Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are 
responsible for expressing our opinion on whether the Company has adequate internal financial 
controls with reference to financial statements in place and the operating effectiveness of such 
controls. 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Monitoring Committee. 

® Conclude on the appropriateness of the Monitoring Committee using the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cause significant doubt on the ability of the Group and 
its associates and jointly controlled entities to continue as a going concern. If we conclude that a 
material uncertainty exists, we are required to draw attention in our auditor’s report to the 
related disclosures in the consolidated financial results or, if such disclosures are inadequate, to 
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of 
our auditor’s report. However, future events or conditions may cause the Group and its 
associates and jointly controlled entities to cease to continue as a going concern. 

e Evaiuate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. We 
also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence., and where applicable, 
related safeguards. 

          
 



We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 

The Statement includes financial result of one (1) subsidiary which is not currently in operation and 
has gone into arbitration. Due to the same, financial results was not available and audited financial 
results for the year ended 31.03.2019 has been considered for consolidation purpose whose Financial 
Statements reflect total assets of Rs.54,798 Lacs as at 31°t March 2019. 

The Consolidated financial results also includes groups share of net loss and total comprehensive loss 
of Rs.6 Lacs for the quarter and year ended 31.03.2020 for six (6) Joint Ventures whose Financial 
Results are not audited. 

Our opinion on the consolidated Financial Results is not modified in respect of the above matters 
with respect to our reliance on the work done and the reports of the other auditors and the Financial 
Results/financial information certified by the Monitoring Committee. 

The Financial Results include the results for the quarter ended 31* March, 2020 being the balancing 
figure between the audited figures in respect of the full financial year and the published unaudited 
year to date figures up to the third quarter of the financial year prepared in accordance with the 
recognition and measurement principles led down in Indian Accounting Standard 34 “Interim 
Financial Reporting” which were subject to limited review by us. 

For S GUHA & ASSOCIATES 

Chartered Accountants 

FRN: 322493E 

Sau prabh Misha, 

  

CA SOURABH MITRA 

Partner 

Membership No: 308743 

Place: Kolkata 

Date: 12.02.2021 

UDIN — 21308743AAAACW1421 

        
 


