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Dear Sir,

Pursuant to the provision of clause 33 of Listing Regulations (LODR) 2015, the Board of Directors of
the Company in its meeting held today i.e. Thursday, 30" July 2020 inter-alia has approved the
audited Financial Result of the company for the quarter and year ended 31% March, 2020.

A copy of Audited Financial Result of the Company for the quarter and Year ended March, 2020
along with the audit Report received from Statutory Auditor of the Company is enclosed herewith.

Kindly take the same on your record and oblige.

Thanking You

Yours Faithfully
For Vision Corporation Limited

=z

(Mr. Brijesh rathod)
Company Secretary and Compliance officer

Place: Mumbai
Date: 30.07.2020

Encl: a/a
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CIN : L24224MH1995PLCOB6135
Audited Financial Results for the quarter & year ended 31st March, 2020

(Rs. in Lakhs )
Ind AS Preceding Ind AS Previous Year | Current Year
sr Quarter ) 3 months Quarter ended on ended
I\o Particulars ended ended ended
31.03.2020 31.12.2019 31.03.2019 31.03.2019 31.03.2020
(Audited) {Ui_lg.ucl_ile_d) {Audited) (Audited) {Audited)
I. |Revenue from Operations 336.96 123.60 241.88 341.55 460.56
Il. [Other Income ¥ .. 11.75) 4.36 ~22.03 20.30 | 2.61
i |Total Revenue (I +11) ] I 1 3352 ~ 127.96 | 263.91 361.85 463.17
V. |Expenses i ‘
(a) Cost of materials consumed = - = - -
(b) Purchase of stock-in-trade - - = - -
. (¢) Changes in inventories of finished goods, & - & - 5
work-in-progress and stock-in-trade
(d) Empoyee benefits expenses 27.10 8.72 21.89 37.65 35.82
(e) Excise Duty = m - = #
(f) Finance Costs 0.01 0.01 0.97
(9) Depreciation and amortisation expenses 9.20 12.75 12.76
(h) Other expenses 202.32 | 304.26 | 482.43
~ Total expenses (IV) | 23342 35467 |  531.98 |
V. |Profit/ (_Los_s) before exceptional items of tax (Il - I!)_ 3049 | 7.18 _ ~ (68.81)
VI. |Excepticnal ltems 1} = == ia L
VI, |Profit / (Loss) before tax (V- VI) | (87.92)| 3,11 3049 T BB ] I (BB 81)
VAll. | Tax Expenses: el ceee i g L= = EALE B
(a) Current Tax / (Credlt) pame e I W 5.73 -2 A, - | e
| {b) Deferred Tax / (Credit) i | 2 LI [P A Nl | S
| 1. |Profit/(Loss) for the period after tax from continuing (_)peratlons (VI . (87.82))]  13.38 | 2812 481  (68.81)
#. |Profit / (Loss) from discontinuing operations N N | 4 - e e ! - =
Al {Tax Expense of discontinuing operations A _ & IR e P " = | -
| XIL. |Profit / (Loss) from discontinued operations (aftertax) (X=XLy JiTd % : 4 & - @
Xill. |Profit / (Loss) for the period (1X + XII ) 1 (8782 1338  28.12 48] (68.81)|
XV, |Other Comprehensive Income et ) Y | Waof e v ; e |
{i) Items that will not be reclassmed to profit or loss Shelmeadl. i 4 sw = b v ™ N
(i) ___Income tax relating to items that will not be reclassified to proflt orloss . = 20 N I ||l - e o L
B (i} ltems that wil be reclassifi ied to P(ot" it or loss ! = N el i =
(i) Income tax relating to items that will be reclassified to profitorloss - C e I - - &
XV. |Total Comprehensive income for the permd (XIEI+XIV) (Cnmprlsmg Proflt.f(Loss) and OCI) (87.92) 13.38 28.12 4.81 (68.81)
XVI.|Paid - up Equity Share Capital RERAER 199701  1,997.01| 1,997.01|  1,897.01|  1,997.01 |
(Face Value of Rs. 10/- per share) 7777777 | e - 0 . 0, s et
AVIl|Earnings per share Rl | . - PR | -
(1) Basic E . | ©.44) 007 014 ~_ 0.02 | (0.34)
(2) Diluted (0.44) 0.07 0.14 0.02 (0.34)
el
NOQTES :

t. The financial results of the Company have been prepared in accordance with Indian Accounting Stama!{ d ("Ind AS™) notified under the
Companies (Indian Accounting Standard) (Amendment), Rules 2015 prescribed under section 133 of the Companies Act, 2013 and other
Recognised Accounting Practices and Policies to the extend applicable.

2 The above financial results have been reviewed by Audit Committee and approved by the Board of Directors at their meetings held on 30th July
2020.

3 With effect from 1st April 2018, the Company has adopted Ind AS 115, "Revenue from Contracts with Customers". The application of Ind AS-115

does not have any significant impact on recognition and measurement of revenue from opéerations and other related items in the financial results
of the Company.

4 Previous period's figures have been regrouped/recast/reclassified wherever necessary.

P
By Order of the Board

For Vjsion Corporation Limited

Mumbai

July 30, 2020 Ashok Kumar Mishra

DIN: 00571792
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Particuiare Note As on 31.03.2020|As on 31.03.2019
Amount in (Rs.) in Lakhs |Amount in {Rs.) in Lakhs
ASSETS|
Non-Current Assets
(a) |Property, Plant and Equipment 2 343.76 171.28
(b) |Capital work-in-progress 2 - 119.02
(c) |Investment Property 2 - =
(d) |Other Intangible Assets 2 0.29 0.49
(e) |Financial Assets - -
(1) Investments 3 = 1,100.08
(ii) Loans 4 0.12 0.63
(iii) Others (to be specified) S 10.00 3.14
() |Deferred Tax Assets (net) - 0.22
(g) |Other Non Current Assets 6 1,387.57 264.83
1,741.75 1,659.68"
Current Assets
(a) |Inventories 7 564.79 443.98
(b) |Financial Assets - -
(i) Trade receivable 8 224.68 505.43
(ii) Cash and cash equivalents 9 12.87 13.32
(iii) Bank balances other than (iii) above 10 7.35 6.57
(iv) Others 11 - g
(¢) |Current Tax Assets (Net) 11 - -
(d) |Other current assets 12 92.64 139.82
902.33 1,109.12
Total Assets 2,644.08 2,768.80
EQUITY AND LIABILITIES
Equity
(a) |Equity Share Capital 13 1,997.01 1,997.01
(b) |Other Equity 14 299.15 367.97
2,296.16 2,364.98
Liabilities
(1) |Non-Current Liabilities
(a) Financial Liabilities
(i) Borrowings 15 - -
(ii) Other Financial Liabilities 16 - .
(b) Deferred tax liabilities (Net) 17 - =
(2) |Current Liabilities
{a) Financial Liabilities
(i) Borrowings 18 27.65 44.84
(ii) Trade Payable 19 257.76 252.59
(iii) Other financial liabilities 20 - -
[other than those specified in item(c)] = 5
(b) Other Current Liabilities 21 62.50 106.39
(c) Provisions 22 - -
347.92 403.82
Total Equity and Liabilities i 2.,644.08 2,768.80
For VISIC CORPORATION LTD

VISION




M/S A J MOHAN & ASSOCIATES

CHARTEREDACCOUNTANTS
New Delhi | Mumbai | Chennai | Lucknow | Saharanpur | Hisar | Udaipur
Mumbal office: 3/4 Jagardev Nagar, Kajupada Borivali East Mumbai - 400066
E-mail: caakshayjoshi?@gmail.com; Mobile: +91 9702895049

Independent Auditors’ report

TO THE MEMBERS OF VISION CORPORATION LIMITED

Report on the Audit of the Ind AS Financial Statements

| have audited the accompanying Ind AS financial statements of VISION CORPORATION LIMITED ('the
Company'), which comprise the Balance sheet as at 31 March 2020, the Statement of profit and loss the
Sstatement of Changes in Equity and the Statement of Cash Flows for the year ended, and summary of the
significant accounting policies and other explanatory information.

Management's Responsibility for the Ind AS Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect to the preparation and presentation of these financial
statements that give a true and fair view of the state of affairs, profit/loss and other comprehensive
income changed in equity and cash flow of the company in accordance with the accounting principles
generally accepted in India, including the Indian Accounting Standards specified in the Companies (Indian
Accounting Standard) Rules, 2015 (as amended) under section 133 of the Act. This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair

view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company’s ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis’ of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.
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AUDITOR'S RESPONSIBILITY

| have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be Included In the audit report under the provisions of the Act and the Rules made

there under.

| conducted my audit of the Ind AS financial statements in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that | comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the financial
statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in
the financial statements. The procedures selected depend on the auditor’s judgment, including the
assessment of the risks of material misstatement of the IND AS financial statements, whether due to
fraud or error. In making those risk assessments, the auditor considers internal financial control relevant
to the Company's preparation of the standalone IND AS financial statements that give a true and fair view
in order to design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of accounting policies used and the reasonableness of the accounting
estimates made by management, as well as evaluating the overall presentation of the financial
statements.

I am also responsible to conclude on the appropriateness of management’s use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the entity’s ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in the auditor’s
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify the opinion. Qur conclusions are based on the audit evidence obtained up to the date of the
auditor’s report. However, future events or conditions may cause an entity to cease to continue as a
going concern.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit qualified opinion on the Ind AS financial statements.

Basis for Qualified Opinion

The Company has not accounted for liability for gratuity and leave encashment for the year ended 31
March 2020 this is not in accordance with the requirements of Ind AS 19 — Employee Benefits which
requires the Company to accounted for actuarial liability of gratuity and leave encashment, | am unable
to quantify the amount adjustments to these Ind AS financial statements as the Company has not carried
out actuarial valuation of gratuity and leave encashment.

ualified Opinlon

In my opinion and to the best of my information and according to the explanations given to us, except for
the possible effects of the matter described in the Basis for Qualified Opinion paragraph the aforesaid Ind
AS financial statements give the information required by the Act in the manner so required and give a
true and fair view in conformity with the accounting principles generally accepted in India of the state of
affairs of the Company as at 31st March 2020, its loss and other comprehensive income, changes in
equity and its cash flows for the year ended on that date.
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REPORT ON OTHER LEGAL AND REGULATORY REQUIREMENTS

1, As required by the Companles (Auditor’s Report) Order, 2016 (“the Order”) issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, |
give in the “Annexure A" statement on the matters specified in paragraph 3 and 4 of the Order, to

extent applicable.

2 As required by Section 143(3) of the Act, | report that:

a. I have sought and obtained, except for the matters described in the Basis for Qualified
. Opinion paragraph, all the information and explanations which to the best of my
knowledge and belief Ire necessary for the purposes of my audit.

b. Except for the matters described in the Basis for Qualified Opinion paragraph in my
opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books ;

¢: The Balance Sheet, the Statement of Profit and Loss, the Cash Flow Statement and
Statement of Changes in Equity dealt with by this Report are in agreement with the books
of account;

d. Except for the matters described in the Basis for Qualified Opinion paragraph, the

aforesaid standalone Ind AS financial statements comply with the Indian Accounting
Standards prescribed under section 133 of the Act.

e. The qualification relating to the maintenance of accounts and other matters  connected
therewith are as stated in the Basis for Qualified Opinion paragraph above.

f. On the basis of the written representations received from the directors as on 31 March
2020, taken on record by the Board of Directors, none of the directors is disqualified as
on 31 March 2020, from being appointed as a director in terms of section 164(2) of the
Act;

B with respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to my separate
report in "Annexure B"; and

h. with respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in my opinion and to the
best of my information and according to the explanations given to us :

i. The pending litigations as disclosed in Note No. 24 of Financial Statements would not
impact financial position of the Company.

"ii, The Company did not have any long term contracts including derivative contracts for
which there Ire any material foreseeable losses.

ili, There has been no delay In transferring amounts, required to be transferred, to the
Investor Education and Protection Fund by the Company.

NN R
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For M/s A ) Mohan & Associates
Chartered Accountants
FRN 002468N

CA Akshay Joshi
MRN 170787
Place Mumbai
Date 30.07.2020
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ANNEXURE - A TO THE AUDITORS' REPORT.

The Annexure referred to in my Independent Auditors’ Report to the members of the Company on the
Financial Statements for the year ended 31* March, 2020, | report that:

Fixed Assets

a) The company has maintained proper records showing full particulars, including quantitative
details and situation of fixed assets.

b) All fixed assets have been physically verified by the management during the year and there is
a regular activity of verification which, in my opinion, is reasonable having regard to the size
of the company and the nature of its assets. No material discrepancies Ire noticed on such
verification

¢) According to the information and explanations given to us and on the basis of my
examination of the records of the Company, the title deeds of immovable properties are held
in the name of the Company.

Inventories

a) The inventories have been physically verified by the management at reasonable intervals
during the current year. The discrepancies noticed on verification between the physical
stocks and the book records are not material and have been properly dealt with in the books
of accounts. In my opinion, the frequency of verification is reasonable.

The Company has not granted any loans to body corporate covered in the register maintained
under section 189 of the Companies Act, 2013 ('the Act').

a) In my opinion, the rate of interest and other terms and conditions on which the loans had
been granted to the body corporate listed in the register maintained under Section 189 of
the Act are not, prima facie, prejudicial to the interest of the Company.

b) In the case of the loans granted to the body corporate listed in the register maintained under
section 189 of the Act, the barrios have been regular in the payment of the principal and
interest as stipulated.

) There are no overdue amounts in respect of the loan granted to a body corporate listed in
the register maintained under section 189 of the Act.

In my opinion and according to the information and explanations given to us, the Company has
complied with the provisions of section 185 and 186 of the Act, with respect to the loans and
investments made.

In my opinion and according to the information and explanations given to us ,the Company has
not accepted any deposits from the public covered under section 73 to 76 of the companies Act
2013,
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vi.

vii.

viii.

%i.

| have broadly reviewed the records maintained by the company pursuant to companies (Cost
Records and Audit) Rules, 2014 prescribed by the Central Government under Sub-section (1) of
section 148 of the Companies Act, 2013 and we are of the opinion that prima facie the prescribed
accounts and records have been made and maintained. | have not, however, made a detailed
examination of the records with a view to determine whether they are accurate or complete.

a. According to the information and explanation given to us and on the basis of my
examination of the records of the Company, amounts deducted/accrued in the books of
account in respect of undisputed statutory dues including provident fund, income tax,
sales tax, value added tax, duty of customs, service tax, cess and other material statutory
dues have been regularly deposited during the year by the Company with the appropriate
authorities. As explained to us, the Company did not have any dues on account of
employees’ state insurance and duty of excise.

According to information and explanations given to us, no undisputed amounts payable
in respect of provident fund, income tax, sales tax, value added tax, duty of customs,
service tax, cess and other material statutory dues are in arrears as at 31 March 2020 for
a period of more than six months from the date they became payable.

b. According to the information and explanations given to us, there are no material dues of duty
of customs which have not been deposited with the appropriate authorities on account of
any dispute. However, according to information and explanations given to us, the following
dues of income tax, sales tax, duty of excise, service tax and value added tax have not been
deposited by the Company on account of disputes:

Name of the | Nature | Disputed Amount Period to | Forum
statute of dues | Amount (in | Paid which  the | where
Rs) amount dispute is
relate pending

The Income Tax | Income | 21,252/- - AY ITAT Appeal

Act, 1961 Tax 2009-10

The Income Tax | Income | 82,569/- * | - AY ITAT Appeal

Act, 1961 Tax 2009-10

The Income Tax | Income | 42,42,400/- - AY ITAT Appeal
‘| Act, 1961 Tax 2013-14

The Company has not taken any loan from bank / financial institution.

The Company did not raise any money by way of initial public offer or further public offer
(including debt instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the
Order is not applicable.

To the best of my knowledge and belief and according to the information and explanations given
to me, no fraud on or by the Company has been noticed or reported during the course of my
audit.

According to the information and explanations give to us and based on my examination of the
records of the Company, the Company has paid / provided for managerial remuneration in

accordance with the requisite approvals mandated by the provisions of section 197 read with
Schedule V to the Act.
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Xl In my opinlon and according to the Information and explanations glven to us, the Company is not
a nldhl company. Accordingly, paragraph 3(xll) of the Order Is not applicable.

Nl According to the Information and explanations given to us and based on my examination of the
records of the Company, transactions with the related parties are In compliance with sections 177
and 188 of the Act where applicable and detalls of such transactions have been disclosed in the
financlal statements as required by the applicable accounting standards.

xiv.  According to the Information and explanations given to us and based on my examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

XV, According to the information and explanation given to us and based on my examination of the
records of the Company, the Company has not entered into non-cash transactions with directors
or persons connected with him, Accordingly, paragraph 3(xv) of the Order is not applicable.

xvi.  According to the information and explanation given to us and based on my examination of the
records of the Company, the Company is not required to be registered under section 45-1A of the
Reserve Bank of India Act 1934,

Xvii In our opinion company should review / reassess the value of Investments and suitable action to
be taken in this matter by the board of directors.

Xviii Further the preliminary expenses which is continuing since taking over by new management needs
to be discuss in the board of directors meeting and suitable action needs to be taken.

For M/s A J Mohan & Associates
Chartered Accountants
FRN 002468N Lt

)h

d

CA Akdhay Joshi
MRN 170787
Place Mumbali
Date 30.07.2020
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ANNEXURE — B TO THE AUDITORS' REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 143 OF THE
COMPANIES ACT, 2013 ("the Act")

| have audited the internal financial controls over financial reporting of VISION CORPORATION LIMITED
('the company'), as of 31 March 2019, in conjunction with my audit of the standalone financial statements
of the Company for the year ended on that date.

MANAGEMENT’S RESPONSIBILITY FOR INTERNAL FINANCIAL CONTROLS

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls over Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAl'). These
responsibilities include the design, implementation and maintenance of adequate internal financial
controls that Ire operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

AUDITORS’ RESPONSIBILITY

My respansibility is to express an opinion on the Company's internal financial controls over financial
reporting based on my audit. | conducted my audit in accordance with the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting (the “Guidance Note”)and the Standards on Auditing,
issued by ICAI and deemed to be prescribed under section 143(10)of the Companies Act, 2013,to the
extent applicable to an audit of internal financial controls, both applicable to an audit of Internal Financial
Controls and, both issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Note require that comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial reporting was
established and maintained and if such controls operated effectively in all material respects.

My audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. My audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.

| believe that the audit evidence | have obtained is sufficient and appropriate to provide a basis for my
audit opinion on the Company’s internal financial controls system over financial reporting.
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MEANING OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles. A company's internal
financial control over financial reporting includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and
dispositions of the assets of the company; (2) provide reasonable assurance that transactions are
recorded as necessary to permit preparation of financial statements in accordance with generally
accepted accounting principles, and that receipts and expenditures of the company are being made only
in accordance with authorizations of management and directors of the company ; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the financial statements.

INHERENT LIMITATIONS OF INTERNAL FINANCIAL CONTROLS OVER FINANCIAL REPORTING

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

OPINION

In my opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting Ire operating
effectively as at 31 March 2019, based on the information and explanation of the company provided to
us, Internal Financial Control framework and the report of the Internal Auditors on the internal control
over financial reporting criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India.

For M/s AJ Mohan & Associates
Chartered Accountants
FRN 002468N ()Qu )

Ry Q
5
(o)
CA AksKay Joshi S
MRN 170787
Place Mumbai

Date 30.07.2020
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