
Shree Renuka Sugars Limited 
Corporate Office: 7th Floor • Devchand House • Shiv Sagar Estate • Dr. Annie Besant Road • Worli Mumbai 400 018 • Maharashtra • India 

P +91 22 2497 7744/4001 1400 F +91 22 2497 7747 E info@renukasugars.com 
Registered Office: 2nd / 3rd Floor, Kanakshree Arcade, CTS No. 10634, JNMC Road, Nehru Nagar, Po: Belagavi- 590 010 • Karnataka • India 

P +91 831 2404000 F +91 831 2404961 

W www.renukasugars.com • Corporate Identification No.: L01542KA1995PLC019046 

28th February 2024 

Listing Department 
National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex 
Bandra (East), Mumbai – 400 051 

NSE Symbol: RENUKA 

Dept. of Corporate Service 
BSE Limited 
P. J. Towers, Dalal Street 
Mumbai – 400 001 

BSE Scrip Code: 532670 

Sub: Intimation under Reg. 30 of SEBI (LODR) Regulations, 2015 – NCLT order for reduction of share 
capital of the subsidiary company 

Dear Sir/Madam, 

Pursuant to Regulation 30 read with Schedule III of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations 2015 and in terms with the Company’s Policy on 
Determination of Materiality for Disclosure of Events or Information, we inform that Hon'ble National 
Company Law Tribunal, Mumbai Bench, has vide its order dated 23rd February 2024 (Ref: C.P. No. 92/MB/ 
2023 under Section 66 and 52 of Companies Act, 2013) has approved the reduction of Share Capital of 
KBK Chem-Engineering Private Limited (“KBK”), a Wholly Owned Subsidiary of the Company, for reducing 
an amount of Rs. 1088.55 million out of the balance standing to the credit of Securities Premium Account 
of KBK as on 31st December 2022, for writing off the equivalent amount of deficit in the statement of 
Profit and Loss Account of KBK.  

The Certified Copy of the Order received by the Company on 27th February 2024 at around 6 pm. A copy 
of the NCLT Order is enclosed herewith. 

You are requested to kindly take the above information on record. 

Thanking you, 

Yours faithfully, 
For Shree Renuka Sugars Limited 

Deepak Manerikar 
Company Secretary 

Encl.: As above 



BEFORE THE ilATIONAL COIIPANT LAW TRIBUNAL

BENCH AT MT,MBN

C.P. No. g2ltilBl 2023

AND

I(BK Chern-Englaeerlng Hvate Llm- )

ited, a comparry incorporated under 
,

the provisions of the Companies Act'

1956 and having its registered office at

Gate No -540, Urwade Road' Kasar

Amboli, Tal.Mulshi, Pirangut Pune MH

412 111 IN

ln the matter of Section 66 read

with section 52 of the ComPa-

nies Act, 2013 (the 'Act") read

with the National ComParrY

I^aw Tribunal Rules, 2016' Na-

tional ComPanY Law Tribunal

(Procedure for Reduction of

Share CaPital of ComPanY)

Rules, 2016 (the "Rules")'

In the matter of reduction of

Equity Share CaPitaI of KBK

Chem Engineering Private Lim-

ited. ("Petitioner ComPan/)

.....Petitioner ComPanY



BEFORE THE NATIONAL COMPANY T'AW TRIBUNAL BENCH AT MUMBAI

c.P. No. 92l(MB)/ 2023

Order Dellve rcdz 23'02'2024

Ms. Reeta Kohll, Hoa'ble Mernber (Judiciaff

Ms. Madhu Slaha, Hon'ble Meaber (Techintcal)

I^T ih*T:':fflru"' Devenshi Sethi' i/b' Hemant Sethi & co' Advo-

Fot Regional Dlrectot"
i;ili; wagh, Assistant Director RD WEST'

CORAM:

cate

ORDER

Per: Mo.dhu Sinhq Member (Technbol)

1 The learned Counsel for the Petitioner Company submits that this

petition is for confirmation of a special resolution passed by ttre requisite

majority equity shareholders of the Petitioner Company by way of Ex-

tra Ordinary General Meeting (EGM) for reducing an amount of Rs'

108,85,45,66 7 /- outof the balance stalding to tl-e credit of Securi-

ties Premium Account of the Company as on 31"t December 2022 
'

for writing off the equivalent amount of deficit in the statement of

Profit and Loss Account of the Company' The said special resolution
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BEFORE THE NATIONAL COMPA}.IY I.AW TRIBUNAL BENCH AT MUMBAI

c.P. No. 92l(MB)/ 2023

was unanimously aPProved by the equity shareholders of the Pe-

titioner Company in its Extraordinar5r General Meeting held on March

8,2023.

2. The Petitioner Company was incorporated as KBK Chemical Engi-

neering Consultancy Private Limited on the OSth day of October,

1997, under the provisions of the Companies Act, 1956 as a Pri-

vate Company Limited by shares. Consequenfly, a certificate of in-

corporation was issued by the Registrar of Mumbai to the Peti-

tioner Company. Later on, the name of the Compaay was changed

to KBK Chem-Engineering Private Limited, and a fresh cerlifrcate

of incorporation was issued by the Registrar of Pune on 1lth Jan-

uary 2OO2.

3. The Learned Counsel for the Petitioner Company states that the ra-

tional for capital reduction is as follows;

a) "As per the Proui.sional Balance Sheet as on 37"t December 2O22,

the Compang hos accumulafed losses of Rs. 108,85,45'667/-

(Rupees One hundred and Eight Crores Eightg-Fiue Lakhs Fortg-

Fiue Thousottd Six Hundred ond Sirtg-Seuen Onlg)' Further, the

Comp ang atso has Secuitie s Premium of Rs. 1 O 8' 9 7' 5 8' 1 4 6 / - (Ru-

pees One Hundred and. Eight Crores Ninetg-Seuen Lakhs Fiftg-

Eight Thousond One Hundred and Fortg-Six Onlg) o's on that date'

Howeuer, in light of the accumulated losses cs aforesai'd the capi-

tal of the Compattg ho.s been depleted to thatextent'

b) In order to acctratelg and trulg refl-ect the liabilities and assets

position of the Compang in its books of accounts and for better

J
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c.P. No. 92l(MB)/ 2023

presentation of the fawnciat Position there is a need for rationol-

izing the bolance sheet.

c) Acrordingtg, tlrc accumulated losses can be written off bg reduc-

ing the amount of the Securities Premium Account os on 31"t De-

cember 2022 to the ertent of tle accumulated lasses, to giue a

true and. fair ui.eu of the books of accounts of the Compang under

a capitaL reductian exercise as per Sectbn 66 reo'd' uith Section

52 of the Compa nies Act, 20 1 3 (the "Acf-/ read uith the National

Compang Law Tribunol Rules, 2O 16, National Compang Laut Tri-

bunal (Procedure for Reduction of SLnre Capital of Company)

Rules, 2016 (the oRules"|

d) In ubut of the oboue bockgroun'd and rationaLe, the Boafi of Di-

rectors in thei meetittg held on 8a March, 2023 considered ond

approued. the proposed capital reductinn in accorda nce with Sec-

tion 66 rea.d with Section 52 of the Act read with the Rules and

carry out the reductinn of on atnount of Rs,1O8,85'45'667/ - Ru-

pees One hurtdred. and Eight Crores Eightg-fiue Lokhs Fortg-fiue

Thou.sand Six Hundred. and Stxtg-seuen Onlg) out of the balance

standing to the credit of Secuities Premium Acaunt of the com-

ponA as on 31"t December 2022, for uriting off the equiualent

amount of deficit in the statement of profit and loss occount of the

Compony as on the date of approual bg the Nationd Compang

Lau Tibunal. Mumbai benchfor optimizing and rationalizing the

balance sheet.

The Regional Director (Westem Region), Ministry of Corporate Af-

fairs, Mumbai, has filed a Report dated 7 Jnny 2023 inter-alia making

observations which are produced hereunder to which

fa
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BEFORE THE NATIONAL COMPAM LAW TRIBUNAL BENCH AT MUMBAI

C.P' No. 92l(MB)/ 2023

the Petitioner has filed responses by way of an Affidavit -In-Rejoinder

dated 13 September 2023:

Responses bY the PetitlonerObselvatlon bY the Regloaal

Dlrector

In so far as the rePresentation

made in ParagraPh 6 of the

said Report is concerned, the

Petitioner submits that the list

of creditors is as of 28ft Febru-

ary 2023 and the Petition is

filed on 15th March 2O23 and

not 12th May 2023.

ROC, Mumbaiinhis RePort No.

ROCP/Sec.66/KBK

Chem/2023/614 dated

19.06.2023 inter-oLia men'

tioned that there is no insPec'

tion, inuestigatiort, inquuA'

prosecution Pendittg against

the ampong. Further, the ROC'

Pune has made his obseruatton

qt parano. 23 of his rePort and

states that:

"List of creditors xs dated

28.02.2023 ond aPPlication is

presented before the Hon'ble

NCLT on 12.O5.2O23.
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BEFORE THE NATIONAL COMPA},TY LAW TRIBUNAL BENCH AT MUMBAI

c.P. No.92/lMBl/ 2023

In uizu.t of the aboue, the Peti-

tion m.ag be decided on the

meits cor*idering the interest

of minoitg sharehoLders ond

creditors.'

In so far as the observation

made in ParagraPh 7 (A) of the

said Report, the Petitioner

Company states that the same

does not merit anY rePlY as

merely section 52 of the Com-

panies Act, 2013 is rePro-

duced.

Proui.siorts of section 52 of the

Compani.es Act, 2013 is rePro-

duced as belou>

"Apptbation of Premiums re-

ce ted on i-ssue of shares-

(1) Where a comParlg issue

shares at a Premium"

whether for cosh or othet-

7
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ui.se, a sum equal to the og-

gregate amount of the Pre-

mium receiued on those

shares shall be transfened

to a- securities Premium ac-

thi.s Act relating tP reduction

of share capital of a com-

pang shalt excePt a,s Pro-

ui.ded in this sectinn, aPPlg

as if the secuitbs Premium

arcount uere the Paid-uP

share capital of the com-

Pang.

(2) Nottuithstanding arrything

contained in sub-section (1)'

the securities Premium ac-

countmaA be oPPliedbY the

compang-

(a) touards the issue of unis-

sued shares of the omPanY

count and the P rouisiorts o

BEFORE THE NATIONAL COMPAI'TY I.AW TRIBUNAL BENCH AT MUMBAI

C.P. No. 92l(MB)/ 2023
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to the members of the com-

parlA as fiilg Pai'd boruts

shares;

(b) in writing off the Preliminarg

expenses of the amPang;

(c) in uniting off the eq)enses

of, or the commi.ssion Paid or

discount olloued on" anY is-

sue of slures or debentures

of the comPang;

(d) in prouiding for the Premium

payoble on redemPtion

ang redeemabLe Preference

shares or of ang debentures

of the comPanY; or

(e) for the Purchase of i* oun

shares or other securtties

under section 68.

(3) The secuities Premium ac-

count maA, notuithstanding

otrything contained in sub-

o

BEFORE THE NATIONAL COMPAI\ry LAW TRIBUNAL BENCH AT MUMBAI

c'P. No. 92l(MB)/ 2023
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BEFORE THE NATIONAL COMPAI'ry I^AW TRIBUNAL BENCH AT MUMBAI

C.P. No. 92l (MB)/ 2023

h

sectinns (1) and (2), be aP-

plicd bg such class of com-

poti.es, 0s mag be Pre-

scrtbed and uhose financial

statement amPlg with the

occountittg stand.ards Pre-

scribed for such class o/

companies under section

133-

(a) in paying uP unissued eq-

uitg shares of the comPang

the ampang as fuUg Paid

bonus shares; or

(b) in uriting off the exPenses

of or the commission Pai.d"

or discount alloued on ang

issue of equitg shares of

the comPa ng; or

(c) for the Purchase of its oun

shares or other secuities

under section 68."

to be issued to members o
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BEFORE THE NATIONAL COMPA}'IY I.AW TRIBUNAL BENCH AT MUMBAI

C.P. No. 92l(MB)/ 2023
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In so far as the observation

made in ParagraPh 7 (A) & (B)

of the said RePort the Petitioner

Company states that the Provi-

sional Balance Sheet as on 31st

December 2022, tl:e ComPanY

has Accumulated Losses of aP-

proximatelY Rs.

(108,85,45,667l-). F\rrther,

the Company also has Securi-

ties Premium of Rs.

108,97,58,1461- as on that

date. That the Petitioner Com-

pany has filed the Petition un-

der Section 66 read with Sec-

tion 52 of the Act for confirming

reduction of an amount of Rs'

108,85,45,667l- (RuPees One

Hundred and Eight Crores

Eighty-Five Lakhs FortY-Five

Thousand Six Hundred and

Sixty-Seven OnlY) out of the

In uieut of the proui.siorts of sec-

tion 52 of the ComPatties Act'

2013 the Petitianer shall sat-

isfg the Hon'ble NCLT that the

reduction of caPital aPPlbation

is also fulfrilinS the requtre-

ments of sectbn 52 of ComPa-

nies Act, 2013.

7

(B)
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BEFORE THE NATIONAL COMPA}'IY I,AW TRIBUNAL BENCH AT MUMBAI

c'P. No. 92l(MB)/ 2023

,-:\

fd

balance standing to the credit

of Securities Premium Account

of the CompanY as on 3l"t De-

cember 2022 for writing off the

equivalent amount of deficit in

the statement of Profit and

Loss Account of the ComPanY.

It is further submitted that the

proposed udlization of Share

Premium Account amounts to

reduction of CaPital of the AP-

plicalt ComPanY bY virtue of

the provisions of Sections 52, &

66 of the Act. As Section 52 of

the Act exPresslY Provides that

provisions of the said Act relat-

ing to the reduction of share

capital of a ComPanY shall, ex-

cept as Provided in Section 52

apply even for adjustment of

Share Premium Account as if it

were the Paid uP share CaPital

11
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BEFPRE THE NATIONAL COMPAM I.,q,W TRIBUNAL BENCH AT MUMBAI

C .P . No. 92 | (MBl / 2023

of the ComPanY and in tJle cir-

cumstances utilization in the

aforesaid circumstances as

proposed would attract Provi-

sions of Sections 66 of the Act

for which the APPlicant Com-

pany is required to Pass sPecial

Resolution in terms of Section

66 of the ComPanies Act 2013.

fq'-l
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BEFORE THE NATIONAL COMPAM LAW TRIBUNAL BENCH AT MUMBAI

C.P. No. 92l(MB)/ 2023
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In so far as the observation

made in ParagraPh 7 (C) of the

said Report the Petitioner Com-

pany is concerned the Peti-

tioner ComPanY undertakes

that interest of all the creditors,

stakeholders as well as the

Government Revenue are Pro-

tected and all the statutory

dues are Paid off bY ttre Peti-

tioner ComPanY. The Present

reduction is in the nature of

book entry. Notices have been

given to all the Creditors and

none of ttre Creditors have

come forward to oppose the Re-

duction of share caPital'

Applicant to submit an AJfi.d'a-

uit to the effect that the interest

of tle creditors and all stoke-

hoLders and Gouemment Reue-

nue are Protected os uell a

statutory dues are Paid. off.

7
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BEFORE THE NATIONAL COMPAIIY LAW TRIBUNAL BENCH AT MUMBAI

C.P. No. 92l(MB)/ 2023

In so far as the observation

made in ParagraPh 7 (D) of the

said Report is concerned, the

Petitioner ComPanY submits

that the tax imPlications, if

any, arising out of the ProPosal

for reduction is subject to frnal

decision of the Income Tax Au-

thorities. The aPProval of tJ:e

Company Petition bY this

Hon'ble Tribunal maY not deter

the Income Tax AuthoritY to

scrutinize the tax return liled

by the Petitioner ComPanY af-

ter giving effect to the ProPosed

reduction and all issues arising

out of scheme for reduction will

be decided in accordance with

law.

The tax implication if ang aris-

ing out of the ProPosoJ for re-

ductian is subject to frnal deci-

sion of Income Tax Authorities.

The approual of the ComPang

Petition bg this Hon'bl'e Court

maA not deter the Income Tax

Authoritg from scrutinizing the

tax rehtm fiied bg the Com-

pang after giuing effect to the

proposed reduction. The dect-

sbn of the Inome Tox Author-

itg is binding on the Petitioner

Compang.

7
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BEFORE THE NATIONAL COMPANY I,AW TRIBUNAL BENCH AT MUMBAI

C'P. No. 92l(MB)/ 2023
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In so far as the observation

made in ParagraPh 7 (E) of the

said Report is concerned, the

Petitioner states that the Peti-

tioner ComPanY is a whollY

owned subsidiary of a Public

listed companY being Shree Re-

nuka Sugars Ltd. and does not

have arry individual holding

more than 10 % equitY interest

or voting rights in the Peti-

tioner ComPanY, consequenflY,

the requirement of filing Form

BEN-2 in terms of Significant

Beneficial OwnershiP Rules

("Rules") under the ComPanies

Act, 2013 in this case does not

As far as the observation made

in ParagraPh 7(E) of the said

anse.

It is obserued that the comPong

has one corPorate bodY share-

holLer namelg Shree Renuka

Sugar Limited hauing share-

hotding of 99.98%o, but the

Compang hos nat ftled Ben'2

disclostng the name of benefi'

cial oumer of the shareholditrg

as its shoreholders on

31.03.2022 and 31.12.2022 in

compltance of section 90 of the

CA, 2013, thus the Petitioner

Compong sholl undertake to

comply tuith require

Section 9O of the CA, 2013 and

Comp anies ( Sig nificant Benefi-

cial Ouners) Rules, 2018.

ments o

(E)
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BEFORE THE NATIONAL COMPAI'IY L,AW TRIBUNAL BENCH AT MUMBAI

C.P. No. 92l(MB)/ 2023

Fs
Ai;t IAp

Report is concerned, the Peti-

tioner states that t]le Petitioner

CompanY does not have/had

Erny "signifrcant Beneficial

Owner' as there is no individ-

ual who:

a) Holds 107o shares ot lOYo

of voting rights in the

shares of Petitioner Com-

pany; or

b) Has right to receive or Par-

Ucipate in a financial Year

in at least 1O% oftotal dis-

tributable dividend, or of

any other distribution bY

the Peiitioner ComPanY; or

c) Either through indirect

holding or together with di-

rect holding has right to ex-

ercise or the actual exer-

76
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BEFORE THE NATIONAL COMPAI.IY TAW TRIBUNAL BENCH AT MUMBAI

c.P. No. 92l(MB)/ 2023
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cise of "signilicant inllu-

ence" or "control" over the

Petitioner ComPanY.

In view of the above, it is sub-

mitted that the requirement to

complywith Section 90 of Com-

panies Act, 2013 (filing of form

BEN-2 in respect of "Significant

Beneficial Owner") did not

arise. Nonetheless, the Peti-

tioner Company undertakes to

comply with the require-

ments/ consequences, if anY, of

Section 90 of the ComPanies

Act, 2013 in the event is aPPli-

cable/crystallized.

77
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In so far as the observation

made in ParagraPh 7 (F) of the

said Report is concerned, the

same is merely factual and

merit no resPonse.

7(F) Further, in uieut of the obserua-

tions rai,sed bg the ROC, Pune

as mentioned at Pora 6 oboue,

the HonhLe Bench mag kindlg

pass appropiate order/ orders

o,s deemlit antd' ProPer.

BEFORE THE NATIONAL COMPAT'IY I,AW TRIBUNAL BENCH AT MUMBAI

c.P. No. 92l(MB)/ 2023

6. In response to the Report of the Regional Director the Petitioner

Company has fited affrdavit in rejoinder ald have given necessar5/

clarifications to the observations made by the Regional Director'

7. The reply, rejoinder and undertaking grven by the Petitioner Com-

pany is satisfactory. Therefore, this Bench is of the considered view

tJlat reduction of share capital is just an equitable in terms of the

Section 66 of the Companies Act, 2013 and therefore the Compaay

Petition is allowed '

8. The Petitioner Company to publish notices about registration of or-

der and minutes by the concerned Registrar of Companies' Mumbai'

Maharashtra in two newspapers namely "Business Standart in

English language and translation thereof in "Naushakt? in Marathi

language both having circulation in the State of Maharashtra within

30 daYs of registration.

9. The Petitioner Company undertakes to lile the certified copy of the

order and form of minutes duly certilied by the Designated Registrar

of this Tribunal with the Registrar of Comp

18

days from

J-lr1a$
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BEFORE THE NATIONAL COMPA}{Y I,.AW TRIBUNAL BENCH AT MUMBAI

c.p. No.92llMBll 2023

the date of receipt of the certified Order from the Registry of this
Tribunal.

10. All concerned regr:Iatory authorities to act on production of certified
copy of the order to be issued on demand by the Designated Registrar
of this Tribunal.

11. ordered Accordingly. cp No. 92lMB /2023 is alowed and disposed-off.

sD/- sD/-

Madhu Slaha
Member (Techatcalf

/PIiyanka,/

Reeta Kohli
Member lJudtctal)

Ceftified True copY

copY Issued "free cofsi
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\

,6) " rn-772-N'

n'^K"l-^)"2"7"2 7a
uqti onat comp a"n;itl''itiuuntr uo'uai etn't'

I
.,5

'JtBAl

79


		2024-02-28T11:40:42+0530
	DEEPAK MADHAV MANERIKAR




