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24™ June 2020
Dear Sir,

SUB : Outcome of the Board Meeting held today (24-06-2020) for consideration and approval of the
Audited Financial Results (Standalone and Consolidated) for the quarter and year ended 31%
March 2020 — Reg.

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 the following are the outcome of the Board Meeting: -

1. Audited Financial Results for the Quarter and Year ended 31-03-2020

The Board had approved the audited financial results (Standalone and Consolidated) for the
Quarter and year ended 31% March 2020 that has been recommended by the Audit Committee
held today and the Extract of the detailed format of the Financial Results for the Quarter and
Year ended on 31% March 2020, to be filed with the Stock Exchanges pursuant to Regulation
33 of the SEBI (Listing and Other Disclosure Requirements) Regulations,2015 (Quick
Results) for Publication along with the audited Financial Results for the Quarter and Year
ended on 31% March 2020 are being forwarded for your information and records.

The meeting commenced at 12.30 P.M. and concluded at 04.30 P.M.
Kindly take the same on record.
Thanking you,

Yours faithfully
For Shriram EPC Limited

K. SURESH
Vice President &
Company Secretary. Encl.:a.a
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Shriram EPC Limited

Registered Office: 4th Floor, Sigappi Achi Building,

Door No. 18 / 3, Rukmani Lakshmipathi Salai (Marshalls Road), Egmore, Chennai - 600008.
www.shriramepc.com

Corporate Identity Number : L40108TN2006PLC061665

Extract of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2020

Rs lakhs
Particulars Quarter Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Un Audited | Un Audited | Un Audited | Un Audited | Un Audited
Total Income from Operations (Net) 18,746.72 35,121.24 51,620.75 1,25,886.71 1,27,629.56
Profit / (Loss) for the period / year (before Tax,
Exceptional and/or Extraordinary items) (2,542.53) 454.60 429.43 (1,119.35) 3,604.77
Profit /(Loss) for the period / Year after tax (after
Exceptional and/or Extraordinary items) (9,108.19) 435.57 315.22 (7,726.33) 3,058.58
Total Comprehensive Income /(' Loss) for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] (9,085.58) 427.36 31227 (7,711.93) 3,072.53
Equity Share Capital ( Face value of Rs 10/- each) 9715290 | 9715290 | 9715290 | 9715290 | 97,152.90
Earnings Per Share (of Rs. 10/- each)
(a) Basic (0.94) 0.04 0.03 (0.79) 0.32
(b) Diluted (0.94) 0.04 0.03 (0.79) 0.32

Note:

The above Audited Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of

the Company at their meetings held on June 24, 2020.

The above is an extract of the detailed results for the quarter and year ended March 31, 2020 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed results for the quarter

and year ended March 31, 2020 are available on the Stock Exchanges Website www.bseindia.com and www india.com and on
the website of the Company www.shriramepc.com.
The Audited Standalone Results for the Quarter and Year ended March 31, 2020 are hereunder :
Rs lakhs
Quarter Ended Year Ended

31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Total Income from Operations 12,332.17 20,444.49 34,599.54 72,923.19 81,493.07
Profit / (Loss) for the period / year (before Tax,
Exceptional and/or Extraordinary items) -2,537.12 352.35 264.56 -1,491.85 3,321.93
Profit / (Loss) for the period / year after tax (after
Exceptional and/or Extraordinary items) -9,144.10 352.35 264.56 -8,098.83 2,861.96
Total Comprehensive Income/ (Loss) for the period /year
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)] -9,118.02 344.16 240.73 -8,080.94 2,649.84

Place :Chennai
Date : 24.06.2020

For Shriram EPC Limited

T.Shivaraman

Managing Director & CEO




Shriram EPC Limited

Registered Office: 4th Floor, Sigappi Achi Building,

Door No. 18, 4th Floor, Sigappi Achi Building,Rukhmini Lakshmipathi Salai (Marshalls Road), Egmore, Chennai - 600008
Website: www.shriramepc.com

Statement of Standalone Audited Financial Results for the Quarter and Year Ended March 31, 2020

(in ¥ lakhs, except per equity share data)

Quarter Ended Year Ended
S No Particulars
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
1 |Income
(a) Revenue from operations 12,110.66 19,278.00 31,855.62 68,105.20 74,065.70
(b) Other Income 221.51 1,166.49 2,743.92 4,817.99 7,427.37
Total Income 12,332.17 20,444.49 34,599.54 72,923.19 81,493.07
2 |Expenses
(a) Cost of Materials ,Erection, Construction &
Operation Expenses 8,851.29 14,719.91 29,807.35 50,786.10 58,597.62
(b) Changes in inventories of finished goods, work- 9 83.67
in-progress and stock-in-trade (161.26) 704.63 (434.93) 3,524.37 (83.67)
(c) Employee benefits expense 1,473.89 1,227.48 1,393.75 5,004.17 5,229.68
(d) Finance Costs 2,579.87 2,534.05 2,067.66 9,879.96 9,544.54
(e) Depreciation and amortisation expense 138.98 139.06 141.08 555.53 559.53
(f) Other expenses 1,986.52 767.01 1,360.07 4,664.91 4,323.44
Total expenses 14,869.29 20,092.14 34,334.98 74,415.04 78,171.14
3 Profit / (Loss) before exceptional items and tax (1-
2) (2,537.12) 352.35 264.56 (1,491.85) 3,321.93
4 |Exceptional Items (Refer Note No 3) 6,606.98 - 6,606.98 459.97
5 |Profit / (Loss) before tax (3 - 4) (9,144.10) 352.35 264.56 (8,098.83) 2,861.96
6 |Tax Expense - - 35.50 - -
7 |Profit 7 (Loss) for the period / year (5 - 6) (9,144.10) 352.35 229.06 (8,098.83) 2,861.96
8 |Other comprehensive income / (loss) (OCI)
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods
Re-measurement gains on defined benefit plans (Net
of Taxes) 36.32 (11.29) 5.15 25.03 32.49
Fair Value of Equity Instruments through OCI (Net of
Taxes) (10.24) 3.09 (8.10) (7.15) (18.54)
Total Other comprehensive income / (Loss) 26.08 (8.20) (2.95) 17.88 13.95
9 Total comprehensive income / (Loss) for the
period / year (7+8) (9,118.02) 344.15 226.11 (8,080.95) 2,875.91
10 |Paid-up equity share capital (Face value X 10 each) 97,152.90 97,152.90 97,152.90 97,152.90 97,152.90
11 |Other Equity - - - - 28,655.16
12 |Earnings per share (of Rs 10/- each)
(a) Basic (0.94) 0.04 0.02 (0.83) 0.30
(b) Diluted (0.94) 0.04 0.02 (0.83) 0.30

See accompanying notes to the financial results




Notes:

1. The Standalone results for the Quarter ended March 31, 2020 were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their respective meetings held on June 24, 2020 and have been subjected to Limited review by the Statutory Auditor of the Company. The
audited standalone financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act, 2013.

2. Financial Assets Loans (Non-Current) and Other Trade Receivables under "Other Non-Current Financial Assets" include 4,110.44 Lakhs (March 31, 2019: Rs.
4,134.15 Lakhs), due from Leitwind Shriram Manufacturing Pvt Limited (LSML) (a related party). LSML is in the process of restructuring their operations and
the dues are expected to be recovered earlier than the original repayment plan. Considering the developments, the management is confident of realizing
the dues. The auditors have qualified this matter in their report for the Year ended March 31, 2020.

3. Exceptional items for the quarter and year ended March 31, 2020 represents :

a. Exceptional items for the quarter and year ended March 31, 2020 represents write off of trade and other receivables subject to litigation amounting to Rs.
3,858.02 lakhs, and write off of contract assets amounting to Rs. 2,748.97 lakhs, based on estimation of potential stress on project completion in a project,
considering COVID 19 pandemic.

Exceptional items for the quarter and year ended March 31, 2019 represents :

a. Rs. 4,702.65 Lakhs loss recorded on sale of advances receivable from an associate company and its subsidiary amounting to Rs. 29,702.65 Lakhs to the
Company’s Investing party for a total consideration of Rs. 25,000 Lakhs along with rights attached to it.

b Rs.6,649.03 lakhs recorded as gain resulting from discounting of amount payable to M/s ACRE (an Asset Reconstruction Company) pursuant to a
settlement agreement as the dues are to be settled over a period of seven years ending 2025 on deferred payment basis without interest.

c. Rs.2,406.35 lakhs charged off being net amount after discounting the amount payable for a claim from vendor, by way of deferred settlement agreement
over a period of three years ending 2021 without interest.

4. Against the carried forward loss of Rs.1,82,359 lakhs, the company has recognized deferred tax asset on a carry forward loss to the extent of Rs.1,28,911
lakhs which results in DTA of Rs. 43,520.00 lakhs. Considering potential order book as on date, future business plan, projects in pipeline etc, the
management is confident of adjusting these carry forward losses and reversal of DTA before the expiry of the period for which this benefit is available. The
auditors have qualified this matter in their report for the Year ended March 31, 2020.

5. The outbreak of Coronavirus (COVID -19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity coupled
with total lockdown announced from March 25, 2020 due to COVID-19 pandemic which was gradually lifted based on the impact of outbreak.

The Company’s assessment of impairment loss allowance on its loans and other assets is subject to a number of management judgments and estimates. While
the methodologies and assumptions applied in the determination of the impairment loss allowance calculations remained unchanged from those applied
while preparing the financial results for the period ended December 2019, the Company has separately incorporated estimates, assumptions and judgments
specific to the impact of the COVID-19 pandemic based on early indicators of delayed payments metrics observed along with an estimation of potential stress
on project completion in certain projects.

Accordingly, the Company has measured additional impairment on loss and other assets which has been disclosed under exceptional item in the Standalone
Financial Results. The Company will continue to monitor any material changes to the future economic conditions based on the dynamic situation arising out
of COVID - 19 pandemic situation.

6. Consequent to the initiation of insolvency proceedings of Haldia Coke and Chemicals Private Limited (HCCPL) by the shareholders of HCCPL during March
2019, the investments in HCCPL amounting to Rs.4007.22 lakhs has been written off against the provision carried towards this investment.

7. Revenue includes Rs 5,144.77 lakhs (for the quarter ended March 31, 2020), Rs. 30,380.40 lakhs (for the year ended March 31, 2020) , being share of
revenue relating to the Basra project, billed from Mokul Shriram EPC JV ( MSJV), a jointly controlled operation, wherein the company owns 50% interest.

8. There is no provision for tax in view of the brought forward losses/unabsorbed depreciation relating to earlier years, available for set off, while
computing income, both under the provisions of 115 JB and those other than Sections 115 JB of the Income Tax Act 1961.

9. The Company has not opted to exercise the option under Section 115BAA of the Income Tax Act,1961, as introduced by the taxation laws (Amendment)
Ordinance, 2019 and decided to continue with the existing rate of income tax for the purpose of deferred tax computation.

10. The Company is engaged in the sole activity of carrying on the business of "Engineering ,Procurement and Construction " (EPC) and therefore, has only
one reportable segment in accordance with Ind AS 108 "Operating Segments". Hence no separate segment reporting is applicable to the Company.

11. Ind AS 116 " Leases" , has been recently introduced effective April 01, 2019, and its application did not have any significant impact on recognition and
measurement of leases in the financial results including the retained earnings as at April 01, 2019.

12. Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect of the full financial
year ended March 31, 2020 and March 31, 2019 respectively and the published year to date figures for nine months ended December 31, 2019 and December
31, 2018 respectively, as regrouped.

13. Previous period figures have been regrouped / reclassified to be in conformity with current period's classification/disclosure, wherever necessary.

For Shriram EPC Limited

=

Place : Chennai
Date: June 24, 2020 Managing Director & CEO




Shriram EPC Limited

Standalone Statement of Assets and Liabilities as at March 31, 2020

(Amount in ¥ lakhs, unless otherwise stated)

ASSETS
Non-current assets
Property, plant and equipment
Capital work-in-progress
Intangible assets
Financial assets

Investments

Loans

Trade Receivables

Other Financial Assets
Deferred tax asset (net)
Income tax assets (net)
Other non-current assets
Total Non-Current Assets
Current assets
Inventories
Financial assets

Trade receivables

Cash and cash equivalents

Other bank balances

Other financial assets
Other current assets
Assets classified as held for sale
Total Current Assets
Total Assets

EQUITY AND LIABILITIES
Equity

Equity share capital
Other equity

Total Equity

Liabilities
Non-Current Liabilities
Financial liabilities
Borrowings
Other financial liabilities
Provisions
Other non-current liabilities
Total Non-Current Liabilities
Current liabilities
Financial liabilities
Borrowings
Trade payables

Total outstanding dues of micro enterprises

and small enterprises

Total outstanding dues of creditors other
than micro enterprises and small enterprises

Other financial liabilities
Other current liabilities
Provisions

Total Current Liabilities
Total Liabilities

Total Equity and Liabilities

As at 31-03-2020

As at 31-03-2019

4,888.30 5,330.39
- 14.84
40.08 48.03
101.59 112.21
12,301.03 17,675.66
19,848.34 25,256.19
1,621.73 1,729.92
47,623.70 47,623.70
2,917.19 2,394.76
3,956.02 3,956.02
93,297.98 1,04,141.72
324.86 3,849.25
37,744.42 34,421.44
673.58 944.26
4,885.40 8,116.89
8,639.66 4,285.20
95,089.13 97,975.53
703.35 -

1,48,060.41

1,49,592.57

2,41,358.39

2,53,734.29

97,152.90
20,567.03

97,152.90
28,655.15

1,17,719.93

1,25,808.05

20,622.70 20,645.33
5,642.52 5,690.66
613.20 660.69
12,535.32 18,889.16
39,413.75 45,885.84
45,209.42 42,614.61
30,812.18 31,707.96
2,579.27 2,465.70
5,065.32 4,719.07
558.52 533.06
84,224.71 82,040.40

1,23,638.46

1,27,926.24

2,41,358.39

2,53,734.29

e




Shriram EPC Limited

Statement of cash flows for the Year ended ended March 31, 2020

(Amount in X lakhs, unless otherwise stated)

Particulars 31-Mar-20 31-Mar-19
Cash flow from operating activities
Profit /(Loss) before tax (8,098.84) 2,861.96
Adjustments for:
Depreciation and amortization expenses 555.53 559.53
Provision for Gratuity 134.22
Provision for Compensated Absences 109.39
Finance cost 6,952.52 10,606.00
Interest income (493.70) -6,805.35
Liabilities written back -501.23
(Gain)/ loss on sale of fixed assets (5.95) -
Loss on write off of CWIP 14.84
Operating profit before working capital changes -1,075.62 6,964.52
Changes in working capital
Decrease in trade payables (895.78) 245.54
Decrease/ (Increase) in inventories 3,524.39 (83.67)
Decrease in trade receivables 2,084.87 (3,820.29)
Decrease in loans and advances 5,374.63 22,949.36
Increase/ (Decrease) in other current liabilities 346.26 (4,179.95)
Decrease in other non current liabilities (6,353.84) 5,771.36
Decrease in Short Term provisions 46.77 117.40
Increase/ (Decrease) in Long Term provisions (47.49) 128.42
Increase/ (Decrease) in other financial liabilties 65.43 1,465.28
Decrease/(Increase) in other financial assets -4,483.88 7,210.22
Decrease/(Increase) in other current assets 2,954.87 (16,322.83)
Increase in non-current assets (0.00) 5,364.40
Increase in assets held for sale (703.35)
Cash generated used in operations 837.26 25,809.76
Income tax paid -522.10 623.53
Net cash flows used in operating activities (A) 315.16 26,433.29
Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets (118.99) (485.97)
Movement in Bank balances not considered as Cash and cash 3.231.49
equivalents (Net) S (4,418.97)
Proceeds from sale/ disposal of fixed assets 19.43 84.70
Interest received 667.51 1,012.37
Net cash flow from investing activities (B) 3,799.45 -3,807.87
Cash flow from Financing activities
Proceeds/ Repayment of Short term borrowings(net) 2,594.82 (8,549.24)
Proceeds / Repayment of Long term borrowings (22.63) (7,519.25)
Interest and Finance Charges Paid (6,957.48) (7,738.31)
Net cash flow from financing activities (C) (4,385.29) (23,806.80)
Net increase in cash and cash equivalents (A+B+C) (270.68) (1,181.38)
Cash and cash equivalents at the beginning of the year 944.26 2,125.64
Cash and cash equivalents at the end of the Year 673.58 944.26
Cash and cash equivalents comprise
Cash and cash equivalents as per Balance Sheet 5,558.98 9,061.15
Les§: Bar'1k balances not considered as Cash and cash equivalents as 4,885.40 8,116.89
defined in AS 3 Cash Flow Statements
Total cash and bank balances at end of the Year 673.58 944.26
—aSsS— = J.00




Shriram EPC Limited

Registered Office: 4th Floor, Sigappi Achi Building,

Door No. 18 / 3, Rukmani Lakshmipathi Salai (Marshalls Road), Egmore, Chennai - 600008.
www.shriramepc.com

Corporate Identity Number : L40108TN2006PLC061665

Extract of Consolidated Audited Financial Results for the Quarter and Year Ended 31 March 2020

Rs lakhs
Particulars Quarter Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019

Un Audited | Un Audited | Un Audited | Un Audited | Un Audited
Total Income from Operations (Net) 18,746.72 35,121.24 51,620.75 1,25,886.71 1,27,629.56
Profit / (Loss) for the period / year (before Tax,
Exceptional and/or Extraordinary items) (2,542.53) 454.60 429.43 (1,119.35) 3,604.77
Profit /(Loss) for the period / Year after tax (after
Exceptional and/or Extraordinary items) (9,108.19) 435.57 315.22 (7,726.33) 3,058.58
Total Comprehensive Income /( Loss) for the period
[Comprising Profit / (Loss) for the period (after tax) and
Other Comprehensive Income (after tax)] (9,085.58) 427.36 312.27 (7,711.93) 3,072.53
Equity Share Capital ( Face value of Rs 10/- each) 97,152.90 97,152.90 97,152.90 97,152.90 97,152.90
Earnings Per Share (of Rs. 10/- each)
(a) Basic (0.94) 0.04 0.03 (0.79) 0.32
(b) Diluted (0.94) 0.04 0.03 (0.79) 0.32
Note:

The above Audited Consolidated financial results were reviewed by the Audit Committee and approved by the Board of Directors of

the Company at their meetings held on June 24, 2020.

The above is an extract of the detailed results for the quarter and year ended March 31, 2020 filed with the Stock Exchanges under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The detailed results for the quarter
and year ended March 31, 2020 are available on the Stock Exchanges Website www.bseindia.com and www.nseindia.com and on

the website of the Company www.shriramepc.com.

The Audited Standalone Results for the Quarter and Year ended March 31, 2020 are hereunder :

Rs lakhs
Quarter Ended Year Ended
31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Total Income from Operations 12,332.17 20,444.49 34,599.54 72,923.19 81,493.07
Profit / (Loss) for the period / year (before Tax,
Exceptional and/or Extraordinary items) -2,537.12 352.35 264.56 -1,491.85 3,321.93
Profit / (Loss) for the period / year after tax (after
Exceptional and/or Extraordinary items) -9,144.10 352.35 264.56 -8,098.83 2,861.96
Total Comprehensive Income/ (Loss) for the period /year
[Comprising Profit for the period (after tax) and Other
Comprehensive Income (after tax)] -9,118.02 344.16 240.73 -8,080.94 2,649.84

Place :Chennai
Date : 24.06.2020

For Shriram EPC Limited

T.Shivaraman

Managing Director & CEO




Shriram EPC Limited

Registered Office: 4th Floor, Sigappi Achi Building,
Door No. 18/3, Rukhmini Lakshmipathi Salai (Marshalls Road), Egmore, Chennai - 600008.
www.shriramepc.com
Statement of Consolidated Audited Financial Results for the Quarter and Year Ended March 31, 2020.
(in ¥ lakhs, except per equity share data)

Quarter Ended Year Ended
SNo Particulars 31.03.2020 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
1 |Revenue from operations 18,400.07 33,975.03 48,873.32 1,20,794.88 1,20,195.88
Other Income 346.65 1,146.21 2,747.43 5,091.83 7,433.68
Total Income from Operations 18,746.72 35,121.24 51,620.75 1,25,886.71 1,27,629.56
2 |Expenses
(a) Cost of Materials ,Erection,
Construction & Operation Expenses 14,948.14 28,083.82 46,643.87 99,953.89 1,00,156.02
(b) Changes in inventories of finished
goods, work-in-progress and stock-in-trade -161.26 704.63 (434.90) 3,524.37 (83.67)
(c) Employee benefits expense 1,568.12 1,416.22 1,598.01 5,726.01 5,751.52
(d) Finance Costs 2,582.32 2,564.79 2,091.50 10,043.86 9,544.54
(e) Depreciation and amortisation expense 141.61 142.03 143.46 566.81 566.50
(f) Other expenses 2,210.32 1,755.15 1,149.38 7,191.12 8,089.88
Total expenses 21,289.25 34,666.64 51,191.32 1,27,006.06 1,24,024.79
3 Profit / (Loss) before exceptional items and
tax (1-2) (2,542.53) 454.60 429.43 (1,119.35) 3,604.77
4 |Exceptional items - (Refer Note No 3) 6,606.98 - 6,606.98 459.97
5 |Profit/(Loss) before tax (3 - 4) (9,149.51) 454,60 429.43 (7,726.33) 3,144.80
6 |Tax Expense / (Benefit) (41.32) 19.03 114.21 - 86.22
7 |Profit /(Loss) for the period / Year (5 - 6) (9,108.19) 435.57 315.22 (7,726.33) 3,058.58
8 |Other comprehensive income (OCI)
Other comprehensive income not to be
reclassified to profit or loss in subsequent
periods
Re-measurement gains on defined benefit plans
(Net of Taxes) 36.33 (11.30) 5.15 25.03 32.49
Fair Value of Equity Instruments through OCI
(Net of Taxes) (13.71) 3.09 (8.10) (10.62) (18.54)
Total Other comprehensive income 22.62 (8.21) (2.95) 14.41 13.95
g |Total comprehensive income / (Loss) for the (9,085.58) 427.36 312.27 (7,711.93) 3,072.53
period / Year (7+8)
Paid- ity sh i F Rs. 1
aid-up equity share capital (Face value Rs. 10 97,152.90 97,152.90 |  97,152.90 97,152.90 97,152.90
10 |each)
11 |Other Equity - - - - 28,894.18
12 |Earnings per share (of Rs 10/- each)
(a) Basic (0.94) 0.04 0.03 (0.79) 0.32
(b) Diluted (0.94) 0.04 0.03 (0.79) 0.32
T

See accompanying notes to the financial results




Notes:

1. The Consolidated results for the Quarter and year ended March 31, 2020 were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on June 24, 2020 and have been subjected to|
audit by the Statutory Auditor of the Company. The audited consolidated financial results are prepared in accordance with Indian
Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act, 2013.

2. Financial Assets Loans (Non Current) and Other Trade Receivables under "Other Non Current Financial Assets" include Rs.
4,110.44 Lakhs (March 31, 2019: Rs. 4,134.15 Lakhs), due from Leitwind Shriram Manufacturing Pvt Limited (LSML) (a related
party). LSML is in the process of restructuring their operations and the dues are expected to be recovered earlier than the original
repayment plan. Considering the developments the management is confident of realising the dues. The auditors have qualified this
matter in their report for the Quarter and Year ended March 31, 2020.

3. Exceptional items for the quarter and year ended March 31, 2020 represents :

a. Exceptional items for the quarter and year ended March 31, 2020 represents write off of trade and other receivables subject to
litigation amounting to Rs. 3,858.02 lakhs, and write off of contract assets amounting to Rs. 2,748.97 lakhs based on estimation of
potential stress on project completion in a project, considering COVID 19 pandemic.

Exceptional items for the qaurter and year ended March 31, 2019 represents :

a. Rs. 4,702.65 Lakhs loss recorded on sale of advances receivable from an associate company and its subsidiary amounting to Rs.
29,702.65 Lakhs to the Company’s Investing party for a total consideration of Rs. 25,000 Lakhs along with rights attached to it.

b Rs.6,649.03 lakhs recorded as gain resulting from discounting of amount payable to M/s ACRE (an Asset Reconstruction
Company) pursuant to a settlement agreement as the dues are to be settled over a period of seven years ending 2025 on deferred
payment basis without interest.

c. Rs.2,406.35 lakhs charged off being net amount after discounting the amount payable for a claim from vendor, by way of
deferred settlement agreement over a period of three years ending 2021 without interest.

4. Against the carried forward loss of Rs.1,82,359 lakhs, the company has recognized deferred tax asset on a carry forward loss to
the extent of Rs.1,28,911 lakhs which results in DTA of Rs. 43,520.00 lakhs. Considering potential order book as on date, future
business plan, projects in pipeline etc, the management is confident of adjusting these carry forward losses and reversal of DTA
before the expiry of the period for which this benefit is available. The auditors have qualified this matter in their report for the
Year ended March 31, 2020.

5. The outbreak of Coronavirus (COVID -19) pandemic globally and in India is causing significant disturbance and slowdown of
economic activity coupled with total lockdown announced from March 25, 2020 due to COVID-19 pandemic which was gradually
lifted based on the impact of outbreak.

The Company’s assessment of impairment loss allowance on its loans and other assets is subject to a number of management
judgments and estimates. While the methodologies and assumptions applied in the determination of the impairment loss allowance
calculations remained unchanged from those applied while preparing the financial results for the period ended December 2019,
the Company has separately incorporated estimates, assumptions and judgments specific to the impact of the COVID-19 pandemic
based on early indicators of delayed payments metrics observed along with an estimation of potential stress on project completion
in certain projects.

Accordingly, the Company has measured additional impairment loss allowance on loans and other assets which has been disclosed
under exceptional item in the Consolidated Financial Results. The Company will continue to monitor any material changes to the
future economic conditions based on the dynamic situation arising out of COVID - 19 pandemic situation.

6. Consequent to the initiation of insolvency proceedings of Haldia Coke and Chemicals Private Limited (HCCPL) by the
shareholders of HCCPL during March 2019, the investments in HCCPL amounting to Rs.4007.22 lakhs has been written off against
the provision carried towards this investment

7.Revenue includes Rs 5,144.77 lakhs (for the quarter ended March 31, 2020), Rs. 30,380.40 lakhs (for the year ended March 31,
2020) , being share of revenue relating to the Basra project, billed from Mokul Shriram EPC JV ( MSJV), a jointly controlled
operation, wherein the company owns 50% interest

8. There is no provision for tax in view of the brought forward losses/unabsorbed depreciation relating to earlier years, available
for set off, while computing income, both under the provisions of 115 JB and those other than Sections 115 JB of the Income Tax
Act 1961.

9. The Company has not opted to exercise the option under Section 115BAA of the Income Tax Act,1961, as introduced by the
taxation laws (Amendment) Ordinance, 2019 and decided to continue with the existing rate of income tax for the purpose of
deferred tax computation.

10. The Company is engaged in the sole activity of carrying on the business of "Engineering ,Procurement and Construction " (EPC)
and therefore, has only one reportable segment in accordance with Ind AS 108 "Operating Segments". Hence no separate segment
reporting is applicable to the Company.

11. Ind AS 116 " Leases" , has been introduced effective April 01, 2019, and its application did not have any significant impact on
recognition and measurement of leases in the financial results including the retained earnings as at April 01, 2019.

12. Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in
respect of the full financial year ended March 31, 2020 and March 31, 2019 respectively and the published year to date figures for
nine months ended December 31, 2019 and December 31, 2018 respectively, as regrouped.

13. Previous period figures have been regrouped / reclassified to be in conformity with current period's classification/disclosure,
wherever necessary.

Place: Chennai T. Shivaraman
Date : June 24, 2020 Managing Director & CEO




Shriram EPC Limited
Statement of Consolidated Assets and Liabilities as at March 31, 2020
(Amount in INR lakhs, unless otherwise stated)

As at 31-03-2020 As at 31-03-2019
ASSETS
Non-current assets
Property, plant and equipment 5,011.25 5,424.48
Capital work-in-progress - 14.84
Intangible assets 40.08 48.03
Financial assets
Investments 77.33 87.95
Loans 12,301.03 17,675.67
Trade Receivables 19,848.33 25,256.19
Other Financial Assets 1,634.87 1,729.92
Deferred tax asset (net) 47,623.70 47,623.70
Income tax assets (net) 2,917.18 2,394.76
Other non-current assets 3,956.02 3,968.43
Total Non-Current Assets 93,409.79 1,04,223.97
Current assets
Inventories 324.86 3,849.24
Financial assets
Trade receivables 47,996.50 48,482.69
Cash and cash equivalents 1,205.55 3,060.04
Other bank balances 4,885.40 8,116.89
Other financial assets 8,639.66 4,285.20
Other current assets 1,03,100.27 1,25,103.25
Assets classified as held for sale 703.36 -
Total Current Assets 1,66,855.60 1,92,897.31
Total Assets 2,60,265.39 2,97,121.28
EQUITY AND LIABILITIES
Equity
Equity share capital 97,152.90 97,152.90
Other equity 21,237.65 28,758.64
Non-Controlling Interest 146.76 135.54
Total Equity 1,18,537.31 1,26,047.08
Liabilities
Non-Current Liabilities
Financial liabilities
Borrowings 20,622.70 20,645.33
Other financial liabilities 5,642.52 5,690.66
Provisions 613.20 660.69
Other non-current liabilities 12,535.32 20,683.41
Total Non-Current Liabilities 39,413.74 47,680.09
Current liabilities
Financial liabilities
Borrowings 45,209.42 42,614.60
Trade payables
Total outstanding dues of micro enterprises and small
enterprises )
Total 0L.|tstand1ng dues of creclhtors other than micro 43,808.28 53,876.32
enterprises and small enterprises
Other financial liabilities 2,579.27 2,465.70
Other current liabilities 10,158.86 23,817.73
Provisions 558.51 619.76
Total Current Liabilities 1,02,314.34 1,23,394.11
Total Liabilities 1,41,728.08 1,71,074.20
Total Equity and Liabilities 2,60,265.39 2,97,121.28
=




Shriram EPC Limited
Statement of cash flows for the Year ended ended March 31, 2020
(Amount in X lakhs, unless otherwise stated)

Profit before tax
Adjustments for:

Income tax paid

Interest received

Particulars 31-Mar-20 31-Mar-19
[Cash flow from operating activities
-7,726.33 2,861.96
Depreciation and amortization expenses 566.81 559.53
Provision for Gratuity 134.22
Provision for Compensated Absences 109.39
Finance cost 7,116.42 10,606.00
Interest income -767.55 -6,805.35
Liabilities written back -501.23
(Gain)/ loss on sale of fixed assets -5.95 -
Loss on write off of CWIP 14.84
Operating profit before working capital changes -801.75 6,964.52
Changes in working capital
Decrease in trade payables -10,068.04 245.54
Decrease/ (Increase) in inventories 3,524.39 -83.67
Decrease in trade receivables 5,894.05 -3,820.29
Decrease in loans and advances 5,374.63 22,949.36
Increase/(Decrease) in other current liabilities -13,658.87 -4,179.95
Decrease in other non current liabilities -8,148.09 5,771.36
Decrease in Short Term provisions 46.77 117.40
Increase/(Decrease) in Long Term provisions -47.49 128.42
Increase/(Decrease) in other financial liabilties 65.43 1,465.28
Decrease/(Increase) in other financial assets -4,308.13 7,210.22
Decrease/(Increase) in other current assets 22,002.98 -16,322.83
Increase in non-current assets 12.41 5,364.40
Increase in assets held for sale -703.35
Cash generated used in operations -815.05 25,809.76
-522.43 623.53
Net cash flows used in operating activities (A) -1,337.48 26,433.29
Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets -145.62 -485.97
Movgment in Bank balances not considered as Cash and cash 3.231.49 4,418.97
equivalents (Net)
Proceeds from sale/ disposal of fixed assets 84.70
941.36 1,012.37
Net cash flow from investing activities (B) 4,027.22 -3,807.87
Cash flow from Financing activities
Proceeds/ Repayment of Short term borrowings(net) 2,594.82 -8,549.24
Proceeds / Repayment of Long term borrowings -22.63 -7,519.25
Interest and Finance Charges Paid -7,116.42 -7,738.31
Net cash flow from financing activities (C) -4,544.23 -23,806.80
Net increase in cash and cash equivalents (A+B+C) -1,854.49 -1,181.38
Cash and cash equivalents at the beginning of the year 3,060.04 2,125.64
Cash and cash equivalents at the end of the Year 1,205.55 944.26
Cash and cash equivalents comprise
Cash and cash equivalents as per Balance Sheet 6,090.95 9,061.15
Les§: Ba|.1k balances not considered as Cash and cash equivalents as 4,885.40 8,116.89
defined in AS 3 Cash Flow Statements
Total cash and bank balances at end of the Year 1,205.55 944.26

==
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Independent Auditors’ Report on Quarterly Standalone Financial Resuits and Year to Date Standaione
Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disciosure
Requirements) Regulations 2015

To the Board of Directors of Shriram EPC Limited
Report on the Audit of Standalone Financial Results

Qualified Opinion

We have audited the accompanying Statement of Standalone Financial Results of Shriram EPC Limited
(hereinafter referred to as ‘the Company’) for the quarter and year ended March 31, 2020 (the ‘Statement’},
being submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended (‘Listing Regulations’).

1. In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matters described in the Basis for Qualified Opinion paragraph below, the aforesaid
Statement:

i. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

ii. give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (Indian Accounting Standards)
Rules, 2015, as amended, and other accounting principles generally accepted in India, of net loss and
other comprehensive income and other financial information of the Company for the year ended March .
31, 2020.

Basis for Qualified Opinion:

Our audit report on the Statement for the quarter ended March 31, 2020 and the year to date results for
the period April 01, 2019 to March 31, 2020 is qualified in respect of the matters stated below:

1 Financial Assets Loans (Non Current) include Rs. 3,800.40 Lakhs (March 31, 2019: Rs. 3,815.40
Lakhs) and Other Trade Receivables under "Other Non Current Financial Assets’ include Rs. 310.04
Lakhs (March 31, 2019: Rs. 318.75 Lakhs), due from related party. Due to unavailability of
sufficient appropriate audit evidence to corroborate management’s assessment of recoverability of
the above said amounts and as these are outstanding for more than five years, we are unable to

omment on the recoverability of the same. No provision with respect to the same is made in the

ooks of accounts as explained in the Note 02 of standalone financial results. The impact, if any, of

e undetermined provision on the financial statements is not ascertainable currently. ’

C;\: ‘\"t
=/ cpear |
=5 r‘:?
WJ his matter was also qualified in our report on the standalone financial statements for the year
: =" ended March 31, 2019

tHiead Office: Floor 3, Enterprise Centre, Nehru Road, Near Domestic Airport, Vile Parle (E), Mumbai 400099, INDIA, Tel: +91 22 3358 9800
Bengaluru | Chennai | Hyderabad | Kolkata | Mumbai | New Delhi- Gurugram | Pune www.mska.in
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ii. The carrying value of Deferred Tax Asset (DTA) include an amount of Rs. Rs. 43,520.00 Lakhs which
is recognized on unabsorbed business losses. Due to unavailability of sufficient appropriate audit
evidence to corroborate management’s assessment on reasonable certainty of future taxable
profits, as required by IND AS 12 considering the current pandemic situation, we are unable to

ascertain the extent to which the deferred tax asset can be utilized. Refer to Note 4 of standalone
financial result.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities
for the Audit of the Standalone Financial Results section of our report. We are independent of the Company
in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Fthics.

We believe that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our
qualified opinion.

Emphasis of Matter

We draw attention Note 05 to the Statement, which fully describes that the Company has made an assessment
to recognize and impairment loss of Rs. 2,748.97 Lakhs on financial assets to reflect the business impact and
uncertainties arising from the COVID 19 pandemic. Further such estimates are based on current facts and

circumstances and may not necessarily reflect the future uncertainties and events arising from the full impact
of the COVID 19 pandemic

Our opinion is not modified in respect of this matter.

Board of Directors’ Responsibilities for the Standalone Financial Results

This Statement have been prepared on the basis of the standalone financial statements. The Company’s Board
of Directors are responsible for the preparation and presentation of this Statement that give a true and fair view
of the net loss and other comprehensive income in accordance with the Indian Accounting Standards prescribed
under Section 133 of the Act read with Companies (Indian Accounting Standards) Rules, 2015, as amended issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of
the Listing Regulations. The Board of Directors of the Company are responsible for maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the Statement that give a true and fair view and are free from material misstatement, whether due to fraud or

error, which have been used for the purpose of preparation of the Statement by the Directors of the Company,
as aforesaid.
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In preparing the Statement, the Board of Directors of the Company are responsible for assessing the ability of
the Company to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors of the Company are responsible for overseeing the financial reporting process of the
Company.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professionat
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e FEvaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Company to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Company to cease to continue as a going
concern.
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e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,

and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

We communicate with those charged with governance of the Company of which we are the independent auditors
regarding, among other matters, the planned scope and timing of the audit and significant audit findings,
including any significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Other Matters

The Statement include the results for the quarter ended March 31, 2020 being the balancing figure between the
audited figures in respect of the full financial year and the published unaudited year to date figures up to the
third quarter of the current financial year prepared in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” which were subject to
limited review by us.

Our opinion is not modified in respect of the above matter.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

ot ™

e
Geetha Jeyakumar
Partner

Membership No.: 29409
UDIN: 20029409AAAAEX2762

Place: Chennai
Date: June 24,2020



Shriram EPC Limited

Registered Office: 4th Floor, Sigappi Achi Building,

Door No. 18, 4th Floor, Sigappi Achi Building,Rukhmini Lakshmipathi Salai (Marshalls Road), Egmore, Chennai - 600008
Website: www.shriramepc.com

Statement of Standalone Audited Financial Results for the Quarter and Year Ended March 31, 2020

(in ¥ lakhs, except per equity share data)

Quarter Ended Year Ended
S No Particulars
31.03.2020 | 31.12.2019 31.03.2019 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
1 |income
(a} Revenue from operations 12,110.66 19,278.00 31,855.62 68,105.20 74,065.70
(b) Other Income 221.51 1,166.49 2,743.92 4,817.99 7,427.37
Total Income 12,332.17 20,444.49 34,599.54 72,923.19 81,493.07
2 [Expenses
{a) Cost of Materials ,Erection, Construction &
Operation Expenses 8,851.29 14,719.91 29,807.35 50,786.10 58,597.62
(b) Changes in inventories of finished goods, work- ’
in-progress and stock-in-trade (161.26) 704.63 (434.93) 3,524.37 {83.67)
(c) Employee benefits expense 1,473.89 1,227.48 1,393.75 5,004.17 5,229.68
(d) Finance Costs 2,579.87 2,534.05 2,067.66 9,879.96 9,544.54
(e) Depreciation and amortisation expense 138.98 139.06 141.08 555.53 559.53
() Other expenses 1,986.52 767.01 1,360.07 4,664.91 4,323.44
Total expenses 14,869.29 20,092.14 34,334.98 74,415.04 78,171.14
3 Profit / (Loss) before exceptional items and tax (1-
2) (2,537.12) 352.35 264.56 (1,491.85) 3,321.93
4 |Exceptional Items (Refer Note No 3) 6,606.98 - 6,606.98 459.97
5 |Profit / {Loss) before tax (3 - 4) (9,144.10) 352.35 264.56 (8,098.83) 2,861.96
6 |Tax Expense - - 35.50 - -
7 [Profit /7 (Loss) for the period / year (5 - 6) (9,144.10) 352.35 229.06 (8,098.83) 2,861.96
8 [Other comprehensive income / (loss) (OCI)
Other comprehensive income not to be reclassified
to profit or loss in subsequent periods
- t gai defined benefit pl N
Re-measurement gains on defined benefit plans (Net 36.32 (11.29) 5.15 25.03 37.49
of Taxes}
Fair Value of Equity Instruments through OCI (Net of
Taxes) (10.24) 3.09 (8.10) (7.15) {18.54)
Total Other comprehensive income / (LOSs) 26.08 (8.20) (2.95) 17.88 13.95
9 Total comprehensive income / (Loss) for the
period / year (7+8) (9,118.02) 344.15 226.11 {8,080,95) 2,875.91
10 {Paid-up equity share capital (Face value X 10 each) 97,152,90 97,152.90 97,152.90 97,152.90 97,152.90
11 {Other Equity - - - - 28,655.16
12 |Earnings per share (of Rs 10/- each)
(a) Basic (0.94) 0.04 0.02 (0.83) 0.30
{(b) Diluted {0.94) 0.04 0.02 (0.83) 0.30
| SeesgeEompanying notes to the financial results s 1,

LS e SV




Shriram EPC Limited

statement of cash flows for the Year ended ended March 31, 2020

(Amount in X lakhs, unless otherwise stated)

Particulars 31-Mar-20 31-Mar-19
‘Cash flow from operating activities
Profit /{Loss) before tax (8,098.84) 2,861.96
Adjustments for:
Depreciation and amortization expenses 555.53 559.53
Provision for Gratuity 134.22
Provision for Compensated Absences 109.39
Finance cost 6,952.52 10,606.00
Interest income (493.70) -6,805.35
Liabilities written back -501.23
(Gain)/ loss on sale of fixed assets (5.95) N
Loss on write off of CWIP 14.84
Operating profit before working capital changes -1,075.62 6,964.52
Changes in working capital
Decrease in trade payables (895.78) 245.54
Decrease/ (Increase) in inventories 3,524.39 (83.67)
Decrease in trade receivables 2,084.87 (3,820.29)
Decrease in loans and advances 5,374.63 22,949.36
increase/(Decrease) in other current liabilities 346.26 (4,179.95)
Decrease in other non current liabilities (6,353.34) 5,771.36
Decrease in Short Term provisions 46.77 117.40
Increase/{Decrease) in Long Term provisions (47.49) 128.42
Increase/(Decrease) in other financial liabilties 65.43 1,465.28
Decrease/(Increase) in other financial assets -4,483.88 7,210.22
Decrease/{Increase) in other current assets 2,954.87 (16,322.83)
Increase in non-current assets {0.00) 5,364.40
lincrease in assets held for sale (703.35)
Cash generated used in operations 837.26 25,809.76
Income tax paid -522.10 623.53
Net cash flows used in operating activities (A) 315.16 26,433.29
Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets {118.99) (485.97)
Movement in Bank balances not considered as Cash and cash 3.931.49
equivalents (Net) e (4,418.97)
Proceeds from sale/ disposal of fixed assets 19.43 84.70
Interest received 667.51 1,012.37
Net cash flow from investing activities (B) 3,799.45 -3,807.87
Cash flow from Financing activities
Proceeds/ Repayment of Short term borrowings(net) 2,594.82 (8,549.24)
Proceeds / Repayment of Long term borrowings (22.63) (7,519.25)
Interest and Finance Charges Paid (6,957.48) (7,738.31)
Net cash flow from financing activities (C) (4,385.29) (23,806.80)‘
Net increase in cash and cash equivalents (A+B+C) (270.68) (1,181.38)
Cash and cash equivalents at the beginning of the year 944.26 2,125.64
Cash and cash equivalents at the end of the Year 673.58 944 26
Cash and cash equivalents comprise
Cash and cash equivalents as per Balance Sheet 5,558.98 9,061.15
Les§: Bar‘lk balances not considered as Cash and cash equivalents as 4,885.40 8,116.89
defined in AS 3 Cash Flow Statements
‘Fotal-cash and bank balances at end of the Year 673.58 944.26
idﬁ@h“{‘"‘gi’\ L AEeTRT 0.00



Shriram EPC Limited
Standalone Statement of Assets and Liabilities as at March 31, 2020
(Amount in ¥ lakhs, unless otherwise stated)

As at 31-03-2020 As at 31-03-2019

ASSETS
Non-current assets
Property, plant and equipment 4,888.30 5,330.39
Capital work-in-progress - 14.84
Intangible assets 40.08 48.03
Financial assets
Investments 101.59 112.21
Loans 12,301.03 17,675.66
Trade Receivables 19,848.34 25,256.19
Other Financial Assets 1,621.73 1,729.92
Deferred tax asset (net) 47,623.70 47,623.70
Income tax assets (net) 2,917.19 2,394.76
[Other non-current assets 3,956.02 3,956.02
Total Non-Current Assets 93,297.98 1,04,141.72
Current assets
Inventories 324.86 3,849.25
Financial assets
Trade receivables 37,744.42 34,421.44
Cash and cash equivalents 673.58 944.26
Other bank balances 4,885.40 8,116.89
Other financial assets 8,639.66 4,285.20
Other current assets 95,089.13 97,975.53
Assets classified as held for sale 703.35 -
Total Current Assets 1,48,060.41 1,49,592.57
Total Assets 2,41,358.39 2,53,734.29

EQUITY AND LIABILITIES

Equity

Equity share capital 97,152.90 97,152.90
Other equity 20,567.03 28,655.15
Total Equity 1,17,719.93 1,25,808.05

Liabilities
Non-Current Liabilities
|Financial liabilities

Borrowings 20,622.70 20,645.33
Other financial liabilities 5,642.52 5,690.66
Provisions 613.20 660.69
Other non-current liabilities 12,535.32 18,889.16
Total Non-Current Liabilities 39,413.75 45,885.84

Current liabilities
{Financial liabilities
Borrowings 45,209.42 42,614.61
Trade payables

Total outstanding dues of micro enterprises
and small enterprises

Total outstanding dues of creditors other 30,812.18 31,707.96
than micro enterprises and small enterprises
Other financial liabilities 2,579.27 2,465.70
Other current liabilities 5,065.32 4,719.07
{Provisions 558.52 533.06
Total Current Liabilities 84,224.71 82,040.40
o Total Liabilities _1,23,638.461  1,27,926.24
LRSS0
17>\ Total Equity and Liabilities 2,41,358.39 2,53,734,29

o 2] ,




Notes:

1. The Standalone results for the Quarter ended March 31, 2020 were reviewed and recommended by the Audit Committee and approved by the Board of
Directors at their respective meetings held on June 24, 2020 and have been subjected to Limited review by the Statutory Auditor of the Company. The

audited standalone financial results are prepared in accordance with Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies
Act, 2013.

2. Financial Assets Loans (Non-Current) and Other Trade Receivables under "Other Non-Current Financial Assets” include 4,110.44 Lakhs (March 31, 2019: Rs.
4,134.15 Lakhs), due from Leitwind Shriram Manufacturing Pvt Limited (LSML) (a related party). LSML is in the process of restructuring their operations and
the dues are expected to be recovered earlier than the ariginal repayment plan. Considering the developments, the management is confident of realizing
the dues. The auditors have qualified this matter in their report for the Year ended March 31, 2020.

3. Exceptional items for the quarter and year ended March 31, 2020 represents :

a. Exceptional items for the quarter and year ended March 31, 2020 represents write off of trade and other receivables subject to litigation amounting to Rs.
3,858.02 lakhs, and write off of contract assets amounting to Rs. 2,748,97 lakhs, based on estimation of potential stress on project completion in a project,
considering COVID 19 pandemic.

|Exceptional items for the quarter and year ended March 31, 2019 represents :

a. Rs. 4,702.65 Lakhs loss recorded on sale of advances receivable from an associate company and its subsidiary amounting to Rs. 29,702.65 Lakhs to the
Company’s Investing party for a total consideration of Rs. 25,000 Lakhs along with rights attached to it.

b Rs.6,649.03 lakhs recorded as gain resulting from discounting of amount payable to M/s ACRE (an Asset Reconstruction Company) pursuant to a
jsettlement agreement as the dues are to be settled over a period of seven years ending 2025 on deferred payment basis without interest.

c. Rs.2,406.35 lakhs charged off being ret amount after discounting the amount payable for a claim from vendor, by way of deferred settlement agreement
over a period of three years ending 2021 without interest. =

4. Against the carried forward loss of Rs.1,82,359 lakhs, the company has recognized deferred tax asset on a carry forward loss to the extent of Rs.1,28,511
lakhs which results in DTA of Rs. 43,520.00 lakhs. Considering potential order book as on date, future business plan, projects in pipeline etc, the
managenient is confident of adjusting these carry forward losses and reversal of DTA before the expiry of the period for which this benefit is avaitable. The
auditors have qualified this matter in their report for the Year ended March 31, 2020,

5. The outbreak of Coronavirus (COVID -19) pandemic globally and in India is causing significant disturbance and slowdown of economic activity coupled
with total lockdown announced from March 25, 2020 due to COVID-19 pandemic which was gradually lifted based on the impact of outbreak.

The Company's assessment of impairment loss allowance on its loans and other assets is subject to a number of management judgments and estimates. While
the methodologies and assumptions applied in the determination of the impairment loss allowance calculations remained unchanged from those applied
vihile preparing the financial results for the period ended December 2019, the Company has separately incorporated estimates, assumptions and judgments
specific to the impact of the COVID-19 pandemic based on early indicators of delayed payments metrics observed along with an estimation of potential stress
on project completion in certain projects.

Accordingly, the Company has measured additional impairment on loss and other assets which has been disclosed under exceptional item in the Standalone
Financial Results. The Company will continue to monitor any materiat changes to the future economic conditions based on the dynamic situation arising out
of COVID - 19 pandemic situation.

6. Consequent to the initiation of insolvency proceedings of Haldia Coke and Chemicals Private Limited (HCCPL) by the shareholders of HCCPL during March
2019, the investments in HCCPL amounting to Rs.4007.22 lakhs has been written off against the provision carried towards this investment.

7. Revenue includes Rs 5,144.77 lakhs (for the quarter ended March 31, 2020), Rs. 30,380.40 lakhs (for the year ended March 31, 2020) , being share of
revenue relating to the Basra project, billed from Mokul Shriram EPC JV ( MSJV), a jointly controlled operation, wherein the company owns 50% interest.

8. There is no provision for tax in view of the brought forward losses/unabsorbed depreciation relating to earlier years, available for set off, while
computing income, both under the provisions of 115 JB and those other than Sections 115 JB of the Income Tax Act 1961.

9. The Company has not opted to exercise the option under Section 115BAA of the Income Tax Act,1961, as introduced by the taxation laws (Amendment)
Ordinance, 2019 and decided to continue with the existing rate of income tax for the purpose of deferred tax computation.

10. The Company is engaged in the sole activity of carrying on the business of "Engineering ,Procurement and Construction * (EPC) and therefore, has only
one reportable segment in accordance with Ind AS 108 "Operating Segments”. Hence no separate segment reporting is applicable to the Company.

11. Ind AS 116 " Leases™ , has been recently introduced effective Aprit 01, 2019, and its application did not have any significant impact on recognition and
measurement of leases in the financial results including the retained earnings as at April 01, 2019.

12. Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in respect of the full financial

year ended March 31, 2020 and March 31, 2019 respectively and the published year to date figures for nine months ended December 31, 2019 and December
31, 2018 respectively, as regrouped.

13. Previous period figures have been regrouped / reclassified to be in conformity with current period's classification/disclosure, wherever necessary.

For Shriram EPC Limited

Place : Chennai
Date: June 24, 2020

Managing Director & CEO
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& Associates
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Independent Auditors’ Report on Quarterly Consolidated Financial Results and Year to Date Consolidated

Financial Results pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015

To the Board of Directors of Shriram EPC Limited [Holding Company]
Report on the Audit of Consolidated Financial Results
Qualified Opinion

We have audited the accompanying consolidated financial results of Shriram EPC Limited (hereinafter referred
to as the ‘Holding Company’) and its subsidiary (Holding Company and its subsidiary together referred to as
“the Group”), for the quarter and Year ended March 31, 2020 (‘the Statement’) attached herewith, being
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as amended (‘Listing Regulations’).

In our opinion and to the best of our information and according to the explanations given to us, and based on
the consideration of reports of other auditor on separate audited financial statements except for the effects of
the matters described in the Basis for Qualified Opinion paragraph, the Statement:

(i) include the annual financial result of the following entity:

Sr. No Name of the Company Relationship with the Holding
Company

1. Shriram EPC (FZE) - Sharjah Subsidiary

(i) are presented in accordance with the requirements of Regulation 33 of the Listing Regulations in this
regard; and

(iii) give a true and fair view in conformity with the applicable accounting standards prescribed under
Section 133 of the Companies Act, 2013 (“the Act”) read with Companies (indian Accounting Standards)
Rules, 2015, as amended and other accounting principles generally accepted in India, of net loss and other
comprehensive income and other financial information of the Group for the year ended March 31, 2020.
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Basis for Qualified Opinion:

Our audit report on the Statement for the quarter ended March 31, 2020 and the year to date results for
the period April 01, 2019 to March 31, 2020 is qualified in respect of the matters stated below:

i. Financial Assets Loans (Non Current) include Rs. 3,800.40 Lakhs {(March 31, 2019: Rs. 3,815.40
Lakhs) and Other Trade Receivables under "Other Non Current Financial Assets” include Rs. 310.04
Lakhs (March 31, 2019: Rs. 318.75 Lakhs), due from related party. Due to unavailability of
sufficient appropriate audit evidence to corroborate management’s assessment of recoverability
of the above said amounts and as these are outstanding for more than five years, we are unable to
comment on the recoverability of the same. No provision with respect to the same is made in the
books of accounts as explained in the Note 02 of consolidated financial results. The impact, if any,
of the undetermined provision on the financial statements is not ascertainable currently.

This matter was also qualified in our report on the consolidated financial statements for the year
ended March 31, 2019

ii.  The carrying value of Deferred Tax Asset (DTA) include an amount of Rs. Rs. 43,520.00 Lakhs
which is recognized on unabsorbed business losses. Due to unavailability of sufficient appropriate
audit evidence to corroborate management’s assessment on reasonable certainty of future taxable
profits, as required by IND AS 12, considering current pandemic situation, we are unable to
ascertain the extent to which the deferred tax asset can be utilized. Refer to Note 04 of
consolidated financial result.

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10) of
the Act. Our responsibilities under those Standards are further described in the Auditor’s Responsibilities for
the Audit of the Consolidated Financial Results section of our report. We are independent of the Group, in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the
ethical requirements that are relevant to our audit of the financial statements under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics.

We believe that the audit evidence obtained by us and other auditor in terms of their report referred to in
“Other Matter” paragraph below, is sufficient and appropriate to provide a basis for our qualified opinion.

Emphasis of Matter

- We draw attention to the following matter in the Notes to the accompanying Statement:

a) We draw attention Note 05 to the consolidated financial results, which fully describes that the group
has made an assessment to recognize an impairment loss of Rs. 2,748.97 Lakhs on financial assets to
reflect the business impact and uncertainties arising from the COVID 19 pandemic. Further such
estimates are based on current facts and circumstances and may not necessarily reflect the future
uncertainties and events arising from the full impact of the COVID 19 pandemic.

Our opinion is not modified in respect of this matter.
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Board of Directors’ Responsibilities for the Consolidated Financial Results

These Statement have been prepared on the basis of the consolidated annual financial statements. The Holding
Company’s Board of Directors are responsible for the preparation and presentation of this Statement that give
a true and fair view of the net loss and other comprehensive income and other financial information of the
Group in accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with
Companies (Indian Accounting Standards) Rules, 2015, as amended and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. The respective Board of
Directors of the companies included in the Group are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding of the assets of the Group and for
preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and the design, implementation
and maintenance of adequate internal financial controls, that were operating effectively for ensuring accuracy
and completeness of the accounting records, relevant to the preparation and presentation of the Statement
that give a true and fair view and are free from material misstatement, whether due to fraud or error, which

have been used for the purpose of preparation of the Statement by the Directors of the Hoiding Company, as
aforesaid.

In preparing the Statement, the respective Board of Directors of the companies included in the Group are
responsible for assessing the ability of the Group to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the respective Board of

Directors either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
s0.

The respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of this Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Statement, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.
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e Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under Section 143(3) (i} of the Act, we are also responsible
for expressing our opinion on whether the company has adequate internal financial controls with
reference to financial statements in place and the operating effectiveness of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by the Board of Directors.

e Conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the Statement or, if such disclosures are inadequate, to modify our
opinion. Qur conclusions are based on the audit evidence obtained up to the date of our auditor’s

report. However, future events or conditions may cause the Group to cease to continue as a going
concern.

e Evaluate the overall presentation, structure and content of the Statement, including the disclosures,
and whether the Statement represent the underlying transactions and events in a manner that achieves
fair presentation.

e Obtain sufficient appropriate audit evidence regarding the financial results/financial information of the
entities within the Group to express an opinion on the Statement. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities included in the
Statement of which we are the independent auditors. For the other entities included in the Statement,
which have been audited by other auditor, such other auditor remain responsible for the direction,
supervision and performance of the audits carried out by them. We remain solely responsible for our
audit opinion.

We communicate with those charged with governance of the Holding Company and such other entities included
in the Statement of which we are the independent auditors regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.
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Other Matters

i.

The Statement include the audited Financial Results of one subsidiary company (including step
down subsidiary), whose Financial Results reflect Group’s share of total assets of Rs.21,244.19
Lakhs as at March 31 2020, Group’s share of total revenue of Rs.6,289.41 Lakhs and Rs. 58,492.79
Lakhs and Group’s share of total net profit after tax of Rs.35.88 lakhs and Rs.372.50 lakhs for the
quarter ended March 31, 2020 and for the period from Aprit 01, 2019 to March 31, 2020,
respectively, as considered in the Statement, which have been audited by their respective
independent auditor. The independent auditors’ reports on Financial Results of this entity have
been furnished to us and our opinion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the report of such auditors and
the procedures performed by us are as stated in paragraph above.

The Statement include the results for the quarter ended March 31, 2020 being the balancing figure
between the audited figures in respect of the full financial year and the published unaudited year
to date figures up to the third quarter of the current financial year prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34 “Interim
Financial Reporting” which were subject to limited review by us.

Our conclusion on the Statement is not modified in respect of the above matters.

For MSKA & Associates
Chartered Accountants
ICAI Firm Registration No.105047W

e

Geetha Jeyakumar

Partner

Membership No.: 29409
UDIN: 20029409AAAAEY5927

Place: Chennai
Date: June 24,2020




Shriram EPC Limited

Registered Office: 4th Floor, Sigappi Achi Building,
Door No. 18/3, Rukhmini Lakshmipathi Salai {(Marshalls Road), Egmore, Chennai - 600008.
www.shriramepc.com
Statement of Consolidated Audited Financial Results for the Quarter and Year Ended March 31, 2020,
(in ¥ lakhs, except per equity share data)

Quarter Ended Year Ended
SNo Particulars 31.03.2020 31.12,2019 31.03.201¢ 31.03.2020 31.03.2019
Audited Unaudited Audited Audited Audited
1 |Revenue from operations 18,400.07 33,975.03 48,873.32 1,20,794.88 1,20,195.88
Other Income 346.65 1,146.21 2,747.43 5,091.83 7,433.68
Total Income from Operations 18,746.72 35,121.24 51,620.75 1,25,886.71 1,27,629.56
2 |Expenses
(a) Cost of Materials ,Erection,
Construction & Operation Expenses 14,948.14 28,083.82 46,643.87 99,953.89 1,00,156.02
{b) Changes in inventories of finished
goods, work-in-progress and stock-in-trade -161.26 704.63 (434.90) 3,524.37 (83.67)
{c) Employee benefits expense 1,568.12 1,416.22 1,598.01 5,726.01 5,751.52
{d) Finance Costs 2,582.32 2,564.79 2,091.50 10,043.86 9,544.54
(e) Depreciation and amortisation expense 141.61 142.03 Healt 29621 566.50
(f) Other expenses 2,210.32 1,755.15 1,149.38 7,191.12 8,089.88
Total expenses 21,289.25 34,666.64 51,191.32 1,27,006.06 1,24,024.79 |
3 Profit / (Loss) before exceptional items and
tax (1-2) (2,542.53) 454,60 429.43 (1,119.35) 3,604,77
4 |Exceptional items - (Refer Note No 3) 6,606.98 - 6,606.98 459.97
5 |Profit/{Loss) before tax (3 - 4) (9,149.51) 454.60 429.43 (7,726.33) 3,144.80
6 |Tax Expense / (Benefit) (41.32) 19.03 114.21 - 86.22
7 |Profit /(Loss) for the period / Year (5 - 6) (9,108.19) 435,57 315.22 (7,726.33) 3,058.58
8 |Other comprehensive income (QOCI)
Other comprehensive income not to be
reclassified to profit or loss in subsequent
periods
Re-measurement gains on defined benefit plans
(Net of Taxes) 36.33 (11.30) 5.15 25,03 32.49
Fair Value of Equity Instruments through OCI
(Net of Taxes) (13.71) 3.09 (8.10) (10.62) (18.54)
Total Other comprehensive income 22.62 (8.21) (2.95) 14.41 13.95
Total comprehensive income / (Loss) for the
. 9 period / Year (7+8) (9,085.58) 427.36 312.27 (7,711,93) 3,072,53
Paid-Gp ERIG, Sre CapiRal (Pacevalue Bs: 10 97,152.90 97,152.90 |  97,152.90 97,152.90 97,152.90
10 |each) ’
11 {Other Equity - - - - 28,894.18
12 |Earnings per share (of Rs 10/- each)
(a) Basic (0.94) 0.04 0.03 {0.79) 0.32
(b) Diluted (0.94) 0.04 0.03 (0.79) 0.32
S
See accompanying notes to the financial results i
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Shriram EPC Limited

(Amount in INR lakhs, unless otherwise stated)

Statement of Consolidated Assets and Liabilities as at March 31, 2020

ASSETS
Nen-current assets
Property, plant and equipment
Capital work-in-progress
Intangible assets
|Financial assets
Investments
Loans
Trade Receivables
Other Financial Assets
Deferred tax asset (net)
Income tax assets (net)
|Other non-current assets
Total Non-Current Assets

Current assets
Inventories
Financial assets
Trade receivables
Cash and cash equivalents
Other bank balances
Other financial assets
Other current assets
Assets classified as held for sale
Total Current Assets
Total Assets

kEQUITY AND LIABILITIES
Equity

Equity share capital
Other equity
Non-Controlling Interest
Total Equity

hLiabilities
Non-Current Liabilities
Financial liabilities
Borrowings
Qther financial liabilities
Provisions
Other non-current liabilities
Total Non-Current Liabilities

Current liabilities
Financial liabilities
Borrowings
Trade payables
Total outstanding dues of micro enterprises and small
enterprises
Total outstanding dues of creditors other than micro
enterprises and small enterprises
Other financial liabilities
Other current liabilities
Pravisions

Total Current Liabilities
Total Liabilities

Total Equity and Liabilities

As at 31-03-2020

As at 31-03-2019

5,011.25 5,424.48
- 14.84
40.08 48.03
77.33 87.95
12,301.03 17,675.67
19,848.33 25,256.19
1,634.87 1,729.92
47,623.70 47,623.70
2,917.18 2,394.76
3,956,02 3,968.43
93,409.79 1,04,223.97
324.86 3,849.24
47,996.50 48,482.69
1,205.55 3,060.04
4,885.40 8,116.89
8,639.66 4,285.20
1,03,100.27 1,25,103.25
703.36 -
1,66,855.60 1,92,897.31
2,60,265.39 2,97,121.28
97,152.90 97,152.90
21,237.65 28,758.64
146.76 135.54
1,18,537.31 1,26,047.08
20,622.70 20,645.33
5,642.52 5,690.66
613.20 660.69
12,535.32 20,683.41
39,413.74 47,680.09
45,209.42 42,614.60
43,808.28 53,876.32
2,579.27 2,465.70
10,158.86 23,817.73
558.51 619.76

1,02,314.34

1,23,394.11

1,41,728.08

1,71,074.20

2,60,265.39

2,97,121.28
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Shriram EPC Limited

Statement of cash flows for the Year ended ended March 31, 2020

(Amount in X lakhs, unless otherwise stated)

Particulars 31-Mar-20 31-Mar-19
{Cash flow from operating activities
{Profit before tax -7,726.33 2,861.96
Adjustments for:
Depreciation and amortization expenses 566.81 559.53
Provision for Gratuity 134.22
Provision for Compensated Absences 109.39
Finance cost 7,116.42 10,606.00
Interest income -767.55 -6,805.35
Liabilities written back -501.23
(Gain)/ loss on sale of fixed assets -5.95 .
Loss on write off of CWIP 14.84
Operating profit before working capital changes -801.75 6,964.52
Changes in working capital
Decrease in trade payables -10,068.04 245.54
Decrease/ (Increase) in inventories 3,524.39 -83.67
Decrease in trade receivables 5,894.05 -3,820.29
Decrease in loans and advances 5,374.63 22,949.36
Increase/(Decrease) in other current liabilities -13,658.87 -4,179.95
Decrease in other non current liabilities -8,148.09 5,771.36
Decrease in Short Term provisions 46.77 117.40
Increase/(Decrease) in Long Term provisions -47.49 128.42
Increase/(Decrease) in other financial Habilties 65.43 1,465.28
Decrease/(Increase) in other financial assets -4,308.13 7,210.22
Decrease/(Increase) in other current assets 22,002.98 -16,322.83
Increase in non-current assets 12.41 5,364.40
Increase in assets held for sale -703.35
Cash generated used in operations -815.05 25,809.76
fIncome tax paid -522.43 623.53
Net cash flows used in operating activities (A) -1,337.48 26,433.29
Cash flow from Investing activities
Payment for property, plant and equipment and intangible assets -145.62 -485.97
Mov?ment in Bank balances not considered as Cash and cash 3,231.49 -4.418.97
equivalents (Net)
Proceeds from sale/ disposal of fixed assets 84.70
Interest received 941.36 1,012.37
Net cash flow from investing activities (B) 4,027.22 -3,807.87
Cash flow from Financing activities
Proceeds/ Repayment of Short term borrowings(net) 2,594.82 -8,549.24
Proceeds / Repayment of Long term borrowings -22.63 -7,519.25
Interest and Finance Charges Paid -7,116.42 -7,738.31
Net cash flow from financing activities (C) -4,544.23 -23,806.80
Net increase in cash and cash equivalents (A+B+C) -1,854.49 -1,181.38
Cash and cash equivalents at the beginning of the year 3,060.04 2,125.64
Cash and cash equivalents at the end of the Year 1,205.55 94426
Cash and cash equivalents comprise
Cash and cash equivalents as per Balance Sheet 6,090.95 9,061.15
Les§: Bar_ik balances not considered as Cash and cash equivalents as 4,885.40 8,116.89
defined in AS 3 Cash Flow Statements
Total cash and bank balances at end of the Year 1,205.55 944.26
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Notes:

1. The Consolidated results for the Quarter and year ended March 31, 2020 were reviewed and recommended by the Audit
Committee and approved by the Board of Directors at their respective meetings held on June 24, 2020 and have been subjected to|
audit by the Statutory Auditor of the Company. The audited consolidated financial results are prepared in accordance with Indian|
Accounting Standards (Ind AS}) as prescribed under Section 133 of the Companies Act, 2013.

2. Financial Assets Loans {Non Current) and Other Trade Receivables under "Other Non Current Financial Assets” include Rs.
4,110.44 Lakhs {March 31, 2019; Rs. 4,134.15 Lakhs), due from Leitwind Shriram Manufacturing Pvt Limited (LSML) (a related
party). LSML is in the process of restructuring their operations and the dues are expected to be recovered earlier than the original|
repayment plan. Considering the developments the management is confident of realising the dues. The auditors have qualified this
matter in their report for the Quarter and Year ended March 31, 2020.

3. Exceptional items for the quarter and year ended March 31, 2020 represents :

a. Exceptional items for the quarter and year ended March 31, 2020 represents write off of trade and other receivables subject to
{itigation amounting tc Rs. 3,858.02 lakhs, and write off of contract assets amounting to Rs. 2,748.97 lakhs based on estimation of
potential stress on project completion in a project, considering COVID 19 pandemic.

Exceptional items for the qaurter and year ended March 31, 2019 represents :

a. Rs. 4,702.65 Lakhs loss recorded on sale of advances receivable from an associate company and its subsidiary amounting to Rs.
29,702.65 Lakhs to the Company's Investing party for a total consideration of Rs. 25,000 Lakhs along with rights attached to it.

b Rs.6,649.03 lakhs recorded as gain resulting from discounting of amount payable to M/s ACRE (an Asset Reconstruction
Company) pursuant to a settlement agreement as the dues are to be settled over a period of seven years ending 2025 on deferred
payment basis without interest.

c. Rs.2,406.35 lakhs charged off being net amount after discounting the amount payable for a claim from vendor, by way of
deferred settiement agreement over a period of three years ending 2021 without interest.

4. Against the carried forward loss of Rs.1,82,359 lakhs, the company has recognized deferred tax asset on a carry forward ioss to
jthe extent of Rs.1,28,911 lakhs which results in DTA of Rs. 43,520.00 lakhs. Considering potential order book as on date, future
business plan, projects in pipeline etc, the management is confident of adjusting these carry forward losses and reversal of DTA|
before the expiry of the period for which this benefit is available. The auditors have qualified this matter in their report for the|
Year ended March 31, 2020.

5. The outbreak of Coronavirus (COVID -19) pandemic globally and in India is causing significant disturbance and slowdown of|
economic activity coupled with total lockdown announced from March 25, 2020 due to COVID-19 pandemic which was graduatly|
lifted based on the impact of outbreak.

The Company's assessment of impairment loss allowance en its loans and other assets is subject to a number of management|
judgments and estimates. While the methodologies and assumptions applied in the determination of the impairment loss allowance|
calculations remained unchanged from those applied while preparing the financial results for the period ended December 2019,
the Company has separately incorporated estimates, assumptions and judgments specific to the impact of the COVID-19 pandemic
based on early indicators of delayed payments metrics observed along with an estimation of potential stress on project completion
{in certain projects.

Accordingly, the Company has measured additional impairment loss allowance on loans and cther assets which has been disclosed
under exceptional item in the Consolidated Financial Results. The Company will continue to monitor any material changes to the
future ecenomic conditions based on the dynamic situation arising out of COVID - 1% pandemic situation.

6. Conseguent te the initiation of insolvency proceedings of Haldia Coke and Chemicals Private Limited (HCCPL) by the
shareholders of HCCPL during March 2019, the investments in HCCPL amounting to Rs.4007.22 lakhs has been written off against
the provision carried towards this investment

7.Revenue includes Rs 5,144.77 lakhs (for the quarter ended March 31, 2020), Rs. 30,380.40 lakhs (for the year ended March 31,
2020) , being share of revenue relating to the Basra project, billed from Mokul Shriram EPC JV ( MSJV), a jointly controtled
operation, wherein the company owns 50% interest

8. There is no provision for tax in view of the brought forward losses/unabsarbed depreciation relating te earlier years, available
for set off, while computing income, both under the provisions of 115 JB and those other than Sections 115 JB of the Income Tax]
Act 1961,

9. The Company has not opted te exercise the option under Section 115BAA of the Income Tax Act,1961, as introduced by the|
taxation laws (Amendment) Ordinance, 2019 and decided to continue with the existing rate of income tax for the purpose of|
deferred tax computation.

10. The Company is engaged in the sole activity of carrying on the business of "Engineering ,Procurement and Construction ” (EPC)
and therefore, has only one reporiable segment in accordance with Ind AS 108 "Operating Segments”. Hence no separate segment
reporting is applicable to the Company.

11. Ind AS 116 " Leases” , has been introduced effective April 01, 2019, and its application did not have any significant impact on
recognition and measurement of leases in the financial results including the retained eamnings as at April 01, 2019.

12. Figures for the quarter ended March 31, 2020 and March 31, 2019 are the balancing figures between the audited figures in
respect of the full financial year ended March 31, 2020 and March 31, 2019 respectively and the published year to date figures for
nine months ended December 31, 2019 and December 31, 2018 respectively, as regrouped.

13. Previous period figures have been regrouped / reclassified to be in conformity with current period's classification/disclosure,
wherever necessary.

= {f», e -
Place: Chennai T. Shivaraman
Date : June 24, 2020 Managing Director & CEQ




ANNEXURE |

on Impact of Audit Ot ions (for audit report with modified opinion) submitted along-with Annual Audited Financiat Results - {Standalone)
Statement on Impact of Audit Qualifications for the Financial Year ended March 31,2020 , [See Regulation 33 / 52 of the SEBI (LODR) (Amendment} Regulations,
2016]
5l No. Particulars Audited Figures (as | Adjusted Figures [audited figures
reported before: after adjusting for qualifications}
adjusting for
qualifications)
Rs lakhs
1 Turnover / Total income 7292318 7292312
2 Tatal Expenditure 74,415.04 7441504
3 Net Prafitf(Lass) -1,491.85 -1,491.85
4 Eamings Per Share -0.83 023
5 |Total Assets 2,41,358,39 2,41,358.39
6 Total Liabilities 1,23,63846 1,23,638.46
7 Net Worth 1,17,71893 1,17,719.52
8 Any other financial item(s) (as felt appropriate by the management} E =
1. | Audiit Qualification {each audit qualification separately):
3. Details of Audit Qualification:

D) rinancial Assets Loans (Non Current) include Rs. 3,800.40 Lakhs (March 31, 2019: Rs. 3,815.40 Lakhs) and Other Trade Receivables under “Other Non
Current Financial Assets™ include Rs. 310.04 Lakhs (March 21, 2019: Rs. 313.75 Lakhs), due from refated party. Due to unavailability of sufficient
appropriate audit evidence to corroborate of rec ility of the above said amounts and as these are outstanding for
mare than five years, we are unable to comment on the recoverability of the same. No provision with respect to the same is made in the books of
accounts as explained in the Note 02 of Standalone financial results. The impact, if any, of the undetermined provision on the financiat statements
is not ascertainable currently.

Note No 2 as appearing in the Standalone Finanefal Resulis for the quarter and vear ended March 31, 2020

Financial Assets Loans {Non-Cuirrent) and Other Trade Receivables under "Other Non-Cuirtent Finantial Assets” include 4,110.44 Lakhs (March 31,
2019: Rs. 4,134.15 Lakhs), due from Leitwind Shriram Manufacturing Pvt Limited {LSML) (a related party). LSML is in the process of restructuring
their operations and the dues are expected to be recovered eartier than the original repayment plan. Considering the developments, the
|management is canfident of realizing the dues. The auditors have qualified this matter in their report for the Year ended March 31, 2020.

1{b) g
| The carrying value of Deferred Tax Asset {DTA) include an amount of Rs. Rs. 43,520.00 Lakhs which is reccgnized on unabsorbed business losses. Due
to il ity of sufficient approp audit evidence to on certainty of future taxable
profits, as required by IND AS 12, considering current pandemic situation, we are unable to ascertain the extent to which the deferred tax asset can
be utitized. Refer to Hote 04 of Standalone financial result.

Note No 4 as appearing in ¢he Standalonc Financial Results for the quarter and year ended March 31, 2020

Against the carried forward loss of Rs.1,82,359 lakhs, the company has recognized deferred tax asset on a carry forward loss to the extent of
Rs.1,28,911 lakhs which results in DTA of Rs. 43,520.00 lakhs. Considering potential order book as on date, future business plan, projects in pipeline
etc, the management is confident of adjusting these carry forward losses and reversal of DTA before the expiry of the period for which this benefit
is available. The auditors have qualified this matter in their report for the Year ended March 31, 2020.

1(ct [Ewmphasisof Maticr
a) We draw Mote 05 to the financial results, which fully describes that the group has made an assessment to recognize an
impairment loss of Rs. 2,748.97 Lakhs on financial asses to reflect the business impact and uncertainties arising from the COVID 19 pandemic.
Further such estimates are based on current facts and ci wces and may not reflect the future uncertainties and events arising
from the full impact of the COVID 19 pandemic.

Nate No 5 as appearing in the Fi ial Results for the quarter and vear ended March 31, 2020
3. The cutbreak of Coropavirus (COVID -19) pandemic globally and in India is causing significant disturbance and stowdewn of economic activity
coupled with total lockdown announced from March 25, 2020 due to COVID-19 pandemic which was gradually lifted based on the impact of
outbreak,
The Company’s assessment of impairment loss allowance on its loans and other assets is subject to a number of management judgments and
‘While the hodologies and applied in the ination of the i Lozs all calculations remained
junchansed from those applied while preparing the financial results for the period ended December 2019, the Company has zeparately incorporated
jons and specific to the impact of the COVID-19 fc based on early indi of delayed payments metrics
observed along with an estimation of potential stress on project completion in certain projects
Accordingly, the Company has measured additional impairment loss allowance an loans and other assets which has been disclosed under exceptional
tem in the Standalone Financial Results. The Company will continue to monitor any material changes to the future economic conditions based on
the dynamic situatfon arising out of COVID - 1% pandemic situation.
c. Fre:quency of gualification: Whether appeared first time / repetitive / since how long Qualification 1(s}- Repetitive { Fifth Year)
|continuing
Qualification 1(b}- Re First time
{Emphasis of Matter -1(c) - First time
d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's Mot Applicable
Views:
e. For Audit Qualification(s} where the impact is not quantified by the auditor:
(i) Management's estmation on the impact of audit qualification: Nit
2 Tumover / Tatal income
2 | Total Expenditure
3 Net Profit/{Loss)
4 Earnings Per Share
5 Total Assets
6 Total Liabilities
7 Net Waorth
(i} If management is unable to estimate the impact, reasons for the same : Management is of the view of the entire amount is|
recoverable
Auditors' Comments on (i} or (i} above: Refer Audit Report dated lune 24, 2020 on the Standalone]
financial statement of the Company
gl = ,_!,- ﬁ._g‘-\?ii"! sl
w.  |signatories: e
T Shivaraman R .S Chandrasekharan
Managing Director , CEQ Chief Financial Officer
= For MSKA & Assaciates
Audit Committee Chairman Chartered Accountants
Geetha Jeyakumar
Place: |Chennai Partner
Date : [24th June 2020




ANNEXURE |

S on Impact of Audit. [for audit report with modifled opinion} submitted along-with Annual Audited Financial Results - {Cansolidated)
on Impact of Audit Quali for the Financial Year ended March 31,2020 , [See Regulation 33 / 52 of the SEBI {LODR) (Amendment) Regulations, 2016]
Si.No. Particulars Audited Figures (as reported before | Adjusted Flgures (audited figures
adjusting for qualifications) aftar adjusting for qualifications)
b Rs lakhs
i | Tumover / Total income 1,25,885.71 1,25,886.71
2 Total Expenditure 1,27,006.06) 1,27,006.06
3 Net Profit/{Loss) -1,119.3) -1,11936
4 Earnings Per Share -0.79| 079
5 Total Assets 2,60,265.39 2,60,265.39
6 Total Liabllities 11853731 1,18,537.31
74 (Net Worth 1,41,723.08 1,41,728.08
8 |Any other financial item(s) (as felt appropriate by the managament) - al
3, [AuditQualification (each audit qualificat }
a. Detalls of Audit Qualification:
1{a)  |Financial Assets Loans {Non Current) include Rs. 3,800.40 Lakhs {March 31, 2019: Rs. 3,815.40 Lakhs) and Other Trade Receivables under "Other Non Curcent Finencial
Assetz" include Rs. 310.04 Lakhs (March 31, 2019: Rs, 31875 Lakhs), due from related party. Due to L of suffigent P audit evidence to
t's ofr y of the above s3id amounts and as these are outstanding for more than five years, we are unable to comment]
on the recoverability of the same. No provision with respect to the same is made in the books of accounts as explained in the Note 02 of consolidated finandal results.
The impact, if any, of the undetermined provision on the financial statements is not ascertainable currently.
Note No 2 as appearing in the Consolidated Rnancial Results for the quarter and year ended March 31, 2020
Financial Assets Loans {Non-Current) and Other Trade Receivables under "Other Non-Current Financial Assets” include 4,110.44 Lakhs {March 31, 2019: Rs. 4,134.15
Lakhs}, due from Leitwind Shriram Mapufacturing Pvt Limited (LSML) (2 related party). 1ML is in the process of restructuring their operations and the dues are
expected to be recovered earlier than the orfginal plan. Considering Uw the 15 confident of realizing the dues. The
auditors have qualified this matter in their repart for the Year ended March 31, 2020.
1(6) The camrying value of Deferred Tax Asset (DTA) include an amount of Rs. Rs. 43,520.00 Lakhs which is recognized en unabzorbed business losses. Due to
unavailability of sufficient appropriate audit evidence to corroborate s on certainty of future taxable profits, as required by
IND AS 12, considering current pandemic situation, we are unable to ascertain the extent to which the defetred tax asset can be utilized. Refer to Hote 04 of
financial result.
Note No 4 as appearing in the Consolidated Financial Results for the quarter and year ended March 31, 2020
Against the carried forward loss of Rs.1,82,359 lakhs, the eompany has recognized deferred tax assct on 2 carry forwand loss ta the extent of Rs.1,28,911 lakhs.
which results in DTA of Rs, 42,520.00 lakhs, Considering potentiat order book as on date, future business plan, projects in pipeline etc, the management is
confident of adjusting these carmy forward losses and reversal of DTA before the expiry of the period for which this benefit is available. The auditors have
qualified this matter in their report for the Year ended March 21, 2020,
12 |Emphasis of Matter
a) We draw attention Note 05 to the consolidated finandal results, which fully describes that the group has made an to an impair loss of
Rs. 2,742.97 Lakhs on financial as<ets to reflect the business mpact and uncertainties arising from the COVID 19 pandemic. Further such estimates are based on
current facts and circu and may not ily reflect the future uncertainties and events arising from the full Impact of the COVID 19 pandemic.
Nata No 5 as appearing in the Consolidated Financial Results for the quarter and year ended March 31, 2020
5. The outbreak of Coronavirus {COVID -19) pandemic globally and in India is causing significant disterbance and slowdown of economic activity coupled with total
lackdown announced from March 25, 2020 due to COVID-19 pandemic which was gradually lifted based on the impact of outbraak.
| The Company's assessment of impairment loss allowance on its loans and other assets is subject to a number of management judgments and estimates. While the
mett ies and ptions applied in the ) of the i loss ns remainad h from those applled while preparing,
the financial results for the period ended December 2019, the Company has separately incorporated estimates, assumptions and Judgments specific to the Impact of]
the COVID-19 pandemic based on early inticators of delayed payments metrics observed along with an estimation of potential stress on project completion in certain;
projects.
Accordingly, the Company has measured additional impairment foss allowance on loans and other assets which has been disclosed under exceptional item in thel
‘Consolidated Financial Results. The Company will continue to meniter any material <changes to the future economic conditions based an the dynamic situztion arising|
'out of COVID - 19 pandemic situation.
. F i H i ity it
c. r.equ_encv of qualification: Whether appezred first time / repetitive / since how long Qualification 1{a}- Repetitive { Fifth Year)
continuing
‘Qualification 1{b}- Repetitive ( Third Year, First time
|Emphasis of Matter -1{c) - First time
d. For Audit Qualification(s] where the impact is quantified by the auditor, Not Applicatle
Management's Views:
e For Audit Qualification(s) whera the impact i not qunntified by the auditor:
(I Management's estimation on the impact of audit qualification: Nil
1 Tumover / Total income
2 [Total Expenditura
3 Net Profit/{Loss)
4 Earnings Per Share
5 | Total Assets
& Totzl Liabilities
7 Net Worth
{ii} If management is unable to estimate the impact, reasons for the same :
is of the view of the entire amount is recoverable
{ilT) Auditors’ Comments on (i} or (if) above: Refer Audit Report dated lune 24, 2020 on the Consolidated financiall
statement of the Company
,?% § o ] S
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e
T Shivaraman (};_%A/»M j R S Chandraselharan
Managing Director, CEO Chief Financial W
< Q/\/ For M5KA & Associates
e g . |Chartered Accountants
™~ R Geatha Jeyakumar
Audit Committee Chairman et Partnar
Place: |Chennal
Date : |24th June 2020




