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May 30, 2019
The BSE Ltd. The National Stock Exchange of India Ltd.
Phiroze Jeejeebhoy Towers Exchange Plaza, Bandra-Kurla Complex,
Dalal Street Fort, Bandra (E),
Mumbai —400 001 Mumbai — 400051

Dear Sir/Madam,

Sub: Outcome of the Meeting of Board of Directors
Ref: Regulation 30 & 33 of the Listing Regulations 2015

Scrip Code: BSE —517556; NSE - PVP

With reference to the subject matter cited above, we would like to inform you that the Board of
Directors of the Company at its Meeting held on Thursday, May 30, 2019, have inter-alia:

I

3.

4,

Approved the Standalone Audited Financial Results & Statements, Standalone Audit Report for
the quarter and financial year ended March 31, 2019 and Statement of Impact of Audit
Qualification for modified opinion in Standalone Audit report.

Approved the Consolidated Audited Financial Results & Statements, Consolidated Audit Report
for the quarter and financial year ended March 31, 2019.

The Scheme of Merger amongst Picturehouse Media Limited (“PHML”) with PVP Ventures
Limited (‘PVP”), its various group Companies and their Stakeholders, pursuant to the
provisions of Sections 232 read with Section 230 and other applicable provisions, if any,
of the Companies Act, 2013, has been closed due to un-avoidable situation.

The Board of Directors of the Company have adopted the revised "Code of Practices and
Procedures for Fair Disclosures of Unpublished Price Sensitive Information" ("the Code") in order
to align it with SEBI (Prohibition of Insider Trading) (Amendment) Regulations, 2018.

Further, the Code will be made available on the Company’s website http://www.pvpglobal.com.

We, hereby confirm and declare that Company has received Consolidated Audit report with
unmodified opinion for the financial year ended March 31, 2019 from the Statutory Auditors, M/s.
Brahmayya & Co., Chartered Accountants, firm registration no. 000511S vide Independent Auditors
Report dated May 30, 2019.

PVP Ventures Ltd.

Corp. Office: Plot No. 83 & 84 4th Floor Punnaiah Flaza Rood Na. 2

Banjara Hills Hyderabod - 500 034 T: +91 40 6730 9999
F: +91 40 6730 9988

Regd. Office: KRM Centre 9th Floor No. 2 Harrington Road Chetpet

Chennai - 600 031 T: +91 44 3028 5570 F: +91 44 3028 5571

info@pvpglobal.com | pvpglobal.com




WHERE YOU WANT TO BE

Further, please find enclosed copy of the Standalone & Consolidated Audited Financial Results and
Standalone & Consolidated Audit Report for the financial year ended March 31, 2019.

The Board meeting commenced at 4.00 P.M and concluded at_7- ©©  P.M.
Kindly take the above information on records.
Thanking you.

Yours sincerely,
for PVP VENTURES LIMITED

D. Krishnamoorthy
CFO & Company Secretary

PVP Ventures Ltd.

Corp. Office: Plot No. 83 & 84 4th Floor Punnaioh Plaza Road No. 2
Banjara Hills Hyderabad - 500 034 T: +91 40 6730 9999

F: +91 40 6730 9988

Regd. Office: KRM Centre 9th Floor No. 2 Harrington Road Chetpet
Chennai - 600 031 T: +91 44 3028 5570 F: +91 44 3028 5571
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VP VENTURES LTMTTED
Registered Office: Door No. 2, 9th Floor, KRM Centre, Harringlon Koad, Chetpet, Chennai-b00037
Audited Financial Resulis for the Quarter and Year ended March 31, 2019

CIN:LTZINT NI I LC20122

Part-] Statement of Standalone & Consolidated Financial Results for the Quarter and year ended March 31, 2019 — TR
o Standalome | Consolidated

Quarter ended ended

PARTICULARS

1 |Revenue from operations

(a) Net Sales/ Income from operations Ra7.13 R1835 1,126.24 3,045.29 283018 3,681.41 584330
(b) Other Income 31462 350 3377 3519 36.39 49.05 51.89
Total Income B78.75 82185 1,160.01 3,080,448 2,875.57 3,730.46 5845149

2 |Expenses
(a) Cost of Movie Production Expenses = - < = - 241 1,674.85

(h) Purchases of Stock-in-Trade - - - 2 . ¥ A

{c) Changes in inventories ol finished goods work-in-progress 2154 4788 5536 134,18 14523 144.18 14523
and Stock-in-Trade
(d) Employee benefit expenses 50.06 3857 66,58 171.62 19578 265.33 321.88
() Finance Cost 79384 356.32 218.04 248612 204471 59199 508518
(N Depreciation and amortization expenses 11.73 13.56 14.08 55,39 5775 17091 108.67
() Others expenses 41235 13330 123.82 79479 379.57 868221 1,508.59
(h} Provision against Sub-Standard assels - = - - - 6,198.93 3,009.47
{i) Provision for doubtiul advances and debts 606.93
Total Expenses 1,289.52 589.63 47828 365210 2823 14,190.81 11,943.687
3 |Profiy(Loss) before exceptional items and tax (1-2) @10.77) 3222 G81.73 (571.62) 5253 | (1046035)|  (6,048.68)
4 |Exceptional items - (725.00) = |1 (725.00) - 1,168.26 .
5 |Profit before tax (3-9) (410.77) 957.22 £81.73 153.38 5253 (11,628.61) (6,045 68)
6 |Tax expense
a) Current Tax - - 10.01 - 10.01 10,01
Less: MAT Credit = 5 (10.01) : (10.01) (10.01)
b) Deferred Tax - = - — 2
€) Income tax far earlier years - - (78.80) - 872 157.81
d) MAT Credit reversal 83.34 315
Total Tax Expenses - - (78.80) - 92.06 315 157.81
7 |Net Profit for the period/year (5-6) (410.77) 957.22 760.53 153.38 (39.53)|  (1L631.78) (6,206.49)
Other Comprehensive Income 5.84 - 132 584 132 13.28 713
8 |Total Other Comprehensive Income 5.84 - 1.32 5.84 132 1328 7a3
9 |Total Comprehensive Income (7+8) (404.93) 957.22 761,85 159.22 (38.21)| (1L618.48)|  (6199.38)
10 |Paid-up equity share capital (Face Value of Re. 10/-each) 2450527 2450527 24,505.27 24,505.27 24,505.27 24,396.25 24,396.25
11 |Other Equity - - - 36.497.56 37.878.51 (12,124.32) (3.895.92)
12 | Earnings per share
{a) Basic (in Bs.) (017 039 03 .06 (0.02) (4.77) (2.54)
(1) Diluted (in Rs) ‘gs\"’“ YAe o (0.17) 039 031 0.06 (0.02) (4.77) (254)
7 .
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Statentent of Assels and Liabilities

(Rs. In Lakhs)

Standalone Consolidated
R - Year Ended | Year Ended | Year Ended | Year Ended
31-03-19 31-03-18 31-03-19 31-03-18
Audited Audited Audited Audited
1 ASSETS
[&1] Non Current Assels
(a) Property, Plant and Equipment 24582 2269 1.231.57 132333
(b) Capital work-in-progress i - % =
(¢) Goodwill - - - 393
{d) Other Intangible assets 0.21 0.35 7.38 8.27
(e} Financial Assets
(i) Investments §2,079.48 82,319.16 3,289.36 4,387.66
(ii) Loans - 2 = -
(111} Other financial asscts 204.65 126.34 241.50 16481
Total Financial Asset B2,284.13 $2,445.50 3,540.86 4,552.47
(f) Deferred tax liabilities(Net) 1,211.62 1,211.62 1,211.62 1,201.82
(g) Other non current assets 218.67 216.68 15,122.47 14,079.88
Total Non Current Assets 83,960.45 84,101.10 21,113.90 21,169.70
2 Current assets
(a) Inventories 6,701.07 6,560.56 34,369.53 3332091
(b) Financial Assets
(i) Trade receivables 143.84 690.83 162.90 1,267.61
(i) Loans 137.43 134.24 9.508.18 14,984.36
(iii) Cash and cash equivalents 113.70 6747 180.67 13087
{iv) Other financial assects 68.94 16014 1,503.42 1,871.06
Total Financial Assel 463.91 1,052 68 11,355.17 18,253.90
(c) Other current assets 4.17 £.52 101.03 75.68
Total Current Assels 7,169.15 7,619.76 45,825.73 51,650.49
(3) Non current assets classified as held for sale - e - =
Tolal Assels 91,129.60 91,720.87 ©6,939.63 7282019 |
11 EQUITY AND LIABILITIES
A EQUITY
(a) Equity Share Capital 24,505.27 24,50527 24,396.25 2439625
(b} Other Equity 36,497.56 37.878.51 (12,124.32) (3.895.92)
(c) Non Controlling, Interest - - (3,903.52) 1,014.50
(d) Equity Component of Parent Company - - 707.00 707.00
Total Equity 61,002.53 62,383.78 §,075.41 22,22183
B LIABILITIES
1 Non Current Liabilities
(a) Financial Liabilitics
(i) Borrowings 15,205.58 12,920.00 24,359.56 20,351.23
(ii) Orther financial liabilities - - - -
Total Financial Liabilities 15,205.58 12,920.00 24,359.56 20,351.23
(b} Provisions 14.39 14.27 26.80 29.78
(c) Other non current liabilities 4,489.67 4,519.52 4,489.67 4,819.52
Total Non Current Liabilities 19,709.64 17,753.79 25,876.03 25,200.53
2y Current Liabilities
(a) Financial Liabilities
(i) Borrowings 1.00.20 1,011.17 10,678.73 10,050.00
(ii) Trade payables
- Total Outstanding dues to Micro, Small and Medium Enterprise| - - - -
- Total Qutstanding dues to Creditors Other than Micro, Small
and Medium Enterprise 42.37 68.88 196.66 440.74
(iii) Other financial liabilities 4,489.76 6,046.73 9,261 83 8,827.62
Total Financial Liabilities 5,542.33 7,126.78 20,137.22 19,318.36
(b} Other current liabilities 4,558.29 4,213.51 7.340.55 5,066.62
(¢) Provisions 31651 243.1 1.510.42 1,012.85
Total Currenl Liahilities 10,417.13 11,583.30 28,988.19 25,397.83
3 Liabilities associated with non current assets held for sale - - - -

Total Equity and Liabilitics

91,129.60 91,720.87 66,939.63 72,820.19
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The company allated 13,789 convertible of redesmable detientures of Rs. 1,00,000 each convertible into preference shares and or equity shares as per scheme of amalgamation dated 25th April, 2008, sanctioned by Honorable High Court of
Madras betwesn 451 Limited and PYP ventures Private Limited  The Debenture holder, by letter dated $th December, 2017, has extended the conversonfredemption option, il 31st March, 2029

Dunng the year, One of the Deb holder holding 5000 dob { As. 1 lakh each] amounting to Rs. 5,000 lkhs, has waved interest from 018t Aperl, 2017 o 10th Octeber, 2018 subject to redemption of debentures befare 310t
October 2018 The had e an 10th October, 2018 The interest waived on this from 016t Agril, 2017 10 10th Dotober, 2018 i Bs. 1,104.38 Lakhs. Out of this, the interest relating 1o the previous fmancial year
{F¥ 2017-18) i5 Rs. 725 Lakhs which has been shown under “Exceptional items” Turther the company has recerved the extension letter from the Debentare halder for the repayment of Interest foe the period from Apri 2017 to March 2019
amounting to Rs. 1449 ks till the 15th December, 2019 and the balance debentures amounting to Ry, 500 likhs,

The Company is authorised 1o jssue 1950 listed, rated, secured, bl nen € tibile Det {the NCEs) of Rs, 10 Lakhs each for an aggregate amount of Rs, 19,500 bkhs which consits of Tranche A 386 Debentures ageregating
10 A5 3860 lakhs and Tranche B of B29 Debentures aggregating to Bs.8,250 lakhy as per the debenture trust deed dated 16th June, 2017
The Company has written ta the Tranche & Det Holder, of repay of principal (A5 890 Lakhs) and interest (Rs. 5114 Lakhs) which i due on March 31, 2019, During the year the company has regaid a sum af B 1161 26

Lakhs 1owards interest and ks 75 Lakhs towards Principal

e A% 115 Aevenus from contracts with customers has been notifind by Ministry of Corporate Affairs [MCA) an 28 March 2018 and w effective from accounting perod beginning on or after 15t April 2018 and replaces existing revenue
recognition standard ‘ind AS 18 Aevenue’ The company has adopted Ind AS 115 'Revenue from Customers” with effect lram 1st April, 2018, using modified retrospective methed. The application of Ind a5 115 has impacted the Company's
accounting for recognition of revenue from real estate residential project.

The Company has applied the modidied retrospective approach o all contracts as of 15t April, 2018 and has given impact of application of ind A5 135 through "Reserves and Surplus’ grouped under "Other Equity” 1o the extent of Ra. 1617.53
Lakhs [net of taxes) and consequent reduction in ‘Changes in Inventory’ amounting to e 77.36 lakhs, Accordingly, the comparatives have not been restated and hence not comparable with previous period figures.

Due 16 the apphcation of Ind A5 115 In the cutrent periad, revenue from operations i higher by Rs. 706,86 lakhs consequent inerease in cast shown in ‘Changes in inventory’ amounting to Ry, 31,60 lakhs and Net profit after tax s higher by
R, 675,23 Lakhs, The basic and diluted EPS for the year ended 315t March, 2019 i Rs, 0,07 per shareinstead of loss per share of Rs. 0.21

The value of investments in subsidiaries and loans and ad 10 thise P net af dsions made are currently standing at Fs, 25,008.90 Lakhs and Rs, 3266701 Lakhs respectively, Considering the intrinsic value af the assets
held by these companies and potential cash flows that may acerus on acesunt of their business operations the management i of view that the carrying value of net investments and loans and advances does not warrant any adjustment n
the bong run. Auditars have drawn qualdfied opinion on this marter,

The company has mortgaged a portion of perambur land as a security 1a loans availed by third parties with current outstanding of Rs.2,880,14 Lakhs. The parties have not repaid the loan amounts on due dates and the lenders continue to
hold the symbolie passeczion on the ascets of the company. Thee management i gureuing the matter with third party and n confident that the b will meet their loan oblgations and accordingly the value of assets
mortgaged by the company does not require any adjustment (o the carrying value. Auditors have drawn quafified opinlon on this matter.

The Company has given & corporate guaramiee 1o is Step-down Subsidiary Company, PVP Capital Umited [FYPCL], which has not adhered to repayment schedule of principal and interest dues to a bank consequent ta which the bank has
filed a case for recovery of the dues before the Debt Recovery Tribunal [DRT] amounting to Rs.18076.05 |skhs (inchades interest] along wath consequent interest and costs therean as on 31s1 March, 2019 Further the bank has initiated
SARFALS! proceedings and has taken symbolic possession of secured, immovable property of the Company under Securitisation and Reconstruction of Financial Assets and Enforcement of Security interest Act, 2002 [SARFAESI and issued
an p-auction sale notice. There were no bidders for the aforesaid sale notice and consequently the e-auction sale proceedings has become infructuous. Further, FYPCL has applied for One Time Settlement to the bank and confident to settle
the same Auditars have drawn quabfied opinion en this mater,

The Company has gliven a corporate guarantee and pledged 10,00,000 equity shares of Rs. 10/- each held in Ficturshouse Media Limited. With the approval of developer, the company has marigaged 20 flats of Ekanta Tower-1 of North
Town Project, Chennay, for availing term |oan from the Bank by its subsidiary rampany (e Safe trunk Services Private Limited (S5P1). The outstanding loan with bank by $5PL as on 31st March 2019 is fie, 475 a2 kakhs {3150 March 2018 is Ry,
418,08 Lakhs]

55PL has requested One Time Settlement of Dues [“OT5"| and Closure of Accounts with UCO Bank. SEPL & UCO Bank are taking reconciliatary efforts on the final settiement amount. During the quarter, UCO Hank Lid has invoked the
aloresaid pledged shares. Auditers have drawn qualfied opinion on thes matter

Appeals have been filed and are pending adjudication in regard 1o various income tax disputes, demands aggregating to Rs. 1.783.25 Lakhs: The company has been adviced that it has a good case to support its stand hence does not warant
any prowision in this regad. Auditon have drawn emphasis on this matter.

The shares of the company is lsted in BSE & NSE. The Board had a Woman director til March 2017 and subsequent to the resignation, a new Woman Director was appointed on 05th December, 2018 During the year. the company recended
notice for delayed compliance of appointment of Women Director in the Board of Directors as per Regulation 17{1) of SEBI (Listing Obligations & Disclosure Requitements| Regulations 2015 {"SERI LODRT) impesing penatty of s 12.57 lakhs
by NSE and Rs_12.97 lakhs by BSE. in addition to imposing penalty, stock exchanges moved the scrip 10 ‘7' category ['B2° series| wherein trades shall take place on Trade to Trade’ basis with effect from 26th February, 2019

Aggrieved by the penalty, the company filed an application undes Regulation 102 of SEB| LODR with SEBI, for granting exemption frem penalty for delayed compliance of SEB LDOR. However, SEBI dismissed the application vide letter dated
2Gth April, 2019,

Aggrieved by the aforesald letter from SEBI dismissing the application, the Company i contemplating ta file an appeal with the Securities Appellate Tribunal (SAT} and the management belleves that it has a jood case and accordingly no
prevision has been made in the books of accounts. Auditors have drawn emphasis on this matter.

The company was inspected under section 206 of the Companies Act 2013 in lan'16 and the company receved the letter dated 22nd ul'17, from the Inspecting officer asking the company to explain the non-compiance of Sec.193(1), 209,

211, 3724 of the Companies Act 1956 B Sec.118{1),12%, 134 (4], 197 and 203 of the T At 2013, The pany replied on 03rd OCtober, 2017 and furnished all the required detads and explanations.

Subsequently on 22nd Mar'19, the company recerved Show Cause notices and adjudication for Sec. 118, 134(4) (of 2013 Act) and 193{1) (of 1956 Act} for which the company provided reply along with details in &pr'19. To complete the
pending issues, ARDC ivsued letter di. 20th Apr'19 for filing and the is in the process of completing the same with Regional Directar, Southern Region. Auditors have drawn emphasis of matter in this
regard

The Company applied with stock exchanges for menger with its subsidiaries by way of a Scheme of e cum A The Id not inue with the merger process and the alofesaid apphcation was dosed by the
Stock Exchanges.

The company operates in Real estate and allind activities and hence segment reporting is not apphcabile,

The figures for the quarter saded 3151 March 2019 and 315t March 2018 are the balancing figures between audited figures for the year ended an that date and the year-ta-date figures upto the end of the third guater of the respective
financial year.

Motes to the Consclidated Financial Results

Appeak have been filed and are pending adjudication in regard to various income tax disputes, demands ageregating to Rs. 1,893.13 |akhs. The compary has been adviced that it has a good case to support s stand hence does not warrant
any provision in this regad, Auditers have drawn emphasis on this matter

Notes relating (o M/s. Picturehouse Media Limited(PHML):

The current assets of the company includes loans & advances amounting 10 Rs 4,239.76 lakhs and ‘expenditure on films under produrtion’ mwntk\l 1o R, 5,066.31 lakhs. As regards the loans & ad the s confident of
realisinig the value at which they are carried not withstanding the period of out standing. As regards Tims under prod * mainty to artistes and co-producers the company is evaluating options for optimal
of these pay in and release of films. Accordingly the company is confident of realising the entire ulhde of 'upendimrt on films under production’. The management does not larsee any erosion in carmyng valus
The auditors have drawn qualified opinian in this regard.

The Principal Cammissioner of CGST and Central Excise hat gassed an order in 2017 for the Finaneial Vears 2011-13 to 2014-15 with regard to the Service Tax on the perpetual sale of various copyrights, demanding a sum of Rs 802 33 lakh
and penalty of Ps.802.43 lakhs. This is an Film Industry's issue and most of the Producers have gone for appeal. Aggrisved by the order, the company also has disputed the demand with Honourable Customs, Escise and Service Tax
Appellate Tribunal (CESTAT) by paying the required Deposit of Ry 60,18 lakhs, which |s shown under Non-Current Assets,

In continuation ef abave Show Cause Notice, during the year Additional Commissioner of CGST and Central Excise passed another order for the Financial year 2015-16, 2016-17 and 200738 {Till June 2017] on the same giourds demanding
& sum of Rs. 155 42 lakhs and penatty of Ra. 15,64 lakfis and fusther passed an order demanding 3 sum of Bs. 117 59 lakhs for the financial year 201516 without allowing CENVAT credit. Aggrieved by the arders, the company has dsputed
all the demands with Learned Commissioner of CGST and Central Excise by paying the required deposit of Rs 20,48 lakhs, which is shown under Non-Current Assets. The management believes that it has a good case and accordingly no
provision has been made in 1he books of accounts.
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The shares of the company i listed jn BSE . The Board had a Waman director Ull Mar'17 and subssquent to the resignation, a naw Woman Director was appainted in Oec’18 SERI issaed a Circular in May'18, that non-appaintment will
atract fne. So the stock exchange has imposed a penalty under regulation 17 & 19 for the guearier ended 30th Sep'18 amounting to Rs. 7 53 lakhs. The company i mihe process of applying appeal with 3AT for the same. Auditors have
drawn emphasinof matter inthis egard

In the case of PV Capital Limited [Whally swned Subsidairy of PHML)

1. As already refetred in point 6, The Company has detauited an repayment of interest and loans aggrogating fs 14,076.05 lakhs which are payable an demand Due to market condition m film industry, the compamy's boreowers did not
meet theit payment obligations and herce the above default, The company is costemplating Lo close the lean of way of One Time Settlement (UT5] in the near future, Auditors have drawn qualilied opinion in this regard

b Parallefly, the Company has a loan book of Rs. 15,897 33 lakhs given 1o variows film producers. Due to signifi delay n wpleting the films, the Company’s Borrowers did nat service the intecest and loan repayment. Conseguently, the
company has mate 4 provasion of Ry, 8,298 40 lakhs for the eapected credit loss

Management asserts that ne adjustment to the carryging value is required as it i< confident by considering the aspects ke recovery from the borrowers and other resources 1o bring in additinal cash flows 1o meets it sbiligations. Auditors

have drawn goalfied opinion in this regard

In the case of Safetrunk Services Private Limited

Saterrunk Services Pyl Ltd [SSP1] s engaged in the business of providing private locked faciiny center. The company has 4294 (ockers with high-end secunty faclities, which can be considered ax 3 State of art mirastructure facifity. The
Company cammenced its operation during the financial year 2018 and i the process of consalidating the market. There |5 no intention to bquidate and the Compary has got foreseeable future Further, the Netwarth of the company is Rs:
157,89 lakhs, Despite low cash flows from the cash generating unit [E5U], impairment of the corrying value of entire assets of the CGU of ks 93247 lakhs has not been pravided for, due to which the Loss is losser by this amocmt

Conndening the gestation period lor market cap the financial are prepared an Gaing Concern basiz theugh the Company's incame I far less than the lenal axpend and the B does not forses any
erosion in carrdng value of Cash Generating Unit, Auditors have drawn qualified opinin in this regard.
In the case of PYP Global Ventures Private Limited

VP Global Ventures Private Limited has advanced a sum of Rs. 13, 75546 Lakhs [PY: 12,908 75 Lakhs) towards acquisition of land and other rights for its proposed power projectis). In terms of the arrangements, these parties are reguised
1o facilitate aequisition of certain areas of land parcels within 88 months against which these advances are paid off, failing the completion of the land parcel. the group may demand payment of the advance and shall not be obliged 1o
acquire the fand parce! from these parties. The Auditor have drawn ermphiasis of matter

The Enforeement Directorate had provisionally anached the land measuring 28 Acres and 8 Guntas of the Grougp n connection with the ion of the 51 in Energy Ventures Private Limited by the Group, The said

attachment order has been confi 1 by the Adjud h of the Enls Lhir: The & has liled an appeal against the said Order, Based on the expert advice, The Company is af ding befare the
appellate authority

General Tor lidatio

with reference and in continuation to the Point No. 6, During the year, UCE Bank 1t invoked the 10 lakhs pledged shares of Picturehoose Media Ltd held by PYP Ventures Ltd. ©
Media Ltd held by PYF Ventures 1d along with its subsidiaries has reduced 16 49 55%,

PVF Ventures Ltd alonp with its subsidiaries has less than a majerity of voting rights (49 55%) on Picturehouse Medis Ltd but still holds control over the management. Hence the Financial statements of Picturehouse Media Ltd along with its
subsidiaries are consolidated while preparing the Consolidated Financial Statements as on 315t March, 2019 m compliance with Sec. 2{87] of the Companes Act, 2013,

the total of S1LA6% In Picturehouse

During the year, PP Global Ventures Pyt Ltd has atquired the 100% shares of 2 Companies e, Arete Real Estate Developers Pt Lid and Fip ions Real Estate Pvt 11d 10 expand the real estate business vertieal. The aforesaid
:omp anies have become the Whelly Owned Subsidiary of PYP Global Ventures Pt Ltd with effect from 2nd June, 2018
1 by, the af. il have been for the first time as at 315t March, 2019 and hence the current yoar figures are not comparable with the previoos year figures.

The Group has accounted provision for doubtful debts ameunting ta Rs 537 lakhs against debstors and Rs.50 lakhs against advances given to parties during the quarter snded 30 05, 2018, During this quarter, the company actounted
provision for doabtiul debits ameouting te Rs. 19.93 |akhs.

(R in Lakhs)

| Exceptional items 31st March, 2018 31st March, 2018

4] Interest on FCD's wavied {725 00)

&) Penaity levied by SEB1 214553

)} Goodwill Impairment on 127

acquisition of new

subsidiaries

o} Reversal of prevision on [3ro.00) "

advances due to scquisition

af subsidiaries

Total 1,168.26 -

PYT Global Ventures Pyt Ltd. [PYF Global), Mr. Frasad ¥ Potiuri and PYP Ventures Ltd [PYP) received Orders from Adjudicating Officer dated 37th March, 2015 for non i of SEBI [Sul 1 Acquitsi of Shares and Takeovers|
Regulath 1997 & SEBI |Prok of Wnsider Trading) Regulations, 1992, PVP Global, Mi. Prasad V Potlurl and PVP filed appeats befors the Securities Appellate Tribunal (SAT) vide Appeal No. 356 & 357 of 2015 challenging the orders of
Adjudicating Officer.

SAT vide order dated 20th June, 2018 reduced the penalty of Rs. 1,530 lakhs on Mr. Prasad V Potlori 1o Rs. 515 Lakhs, upheld the penalties of Rs, 1,500 lakhs imposed on PVP Global and Rs.15 Lakhs on PVP. Hence, miscelaneous Applcations
No.1B0 & 1B1 dt. 2nd lul'18 were filed before the Hon_ SAT for staying its order for which the SAT granted & weeks’ time to appeal with Hon. Supreme Court, Also on 6th July 2018, a5 Security, the appellants deposited Onginal Title deeds of
Larid valuing more than As. 30 Crores, held by its subsidiaries for realiration and pagment of the aforesad demand. Civil appeal No 9052 dated 16th August 2018 was filed before the Hon. 5., which was dismissed on 14th September, 2018,
and the SAT Orders were upheld. A demand was raised by the Recovery Officer, SEBI, Vide No.1770, 1771 and 1772 dated 26th October, 2018 with Interest from, 27th March, 2015, the date of order from Adjudicating Officer. The
appellants filed review petitions before the Hanorable SEBI/SAT, Mumbal on 10th November 2018 & Z1st November, 2018, stating technical and legal reasons, that the final SAT order was dated 20th June 2018, whereas the Interest was
catculatod since 2015 and the orders dated 27th Mar'15 & 2uth bun'18 are silent an levy of interest.

SEBI initiated b dings on 19th ber, 2018 of the Demat Accounts & Bank accounts ol the three The tholding pany, PUP L, paidl Rs.15 lakhs and disputed interest of Rs. 6,46 lakhs on 07th
Dec' 18 and the freesing of accounts was lfted for PVF Ventures Ltd. SAT, dismissed the company’s appeal on interest in Apr'19 and the Company Is in the process of filing further appeal with the Hon, Supreme Court.

PP Global Ventures Put Lid has made provisions, for the principal amount of Rs, 1500 lakhs and disputed interest of R, 645.53 lakhs and the same has been grouped under Rems in the © i Financial results

Picturehouse Media Private Lid, 3 Wholly-Owned Subsidiary of the Company, inc d in had itted an ion 1o the g and Corporate Regulatory Authaority of Singapore ("ACRA®) 1o strike off from the
register of companies. Picturehouse Media Private Lid, Singapore has been offically struck off and dissobved with effert from Sth November, 2018, The Voluntary Strike off of the above dormant subsidiary does not have any material impact
on the company.

The above audited financial results of the company have been prepared in accordance with {Indian Accaunting Standards) (*ind AS") as prescribed under section 133 of the companies act, 2013 read with relevant rules thereunder and in

tecms of regulation 33 of SEB! [Listing Cbl and Disel Req ns) ong, 2015,

The abave audited financial results were reviewed and fed by the audit c and app i by the of the Board of Directars at its meeting held an 30th May, 2019. The Statutory Auditors have carned aut an audn far the
wear ended 315t March, 2039 and have issued a qualified audit report therean in standalone and consalidated financial results.

Frewvious period figures have been regrouped wherever necessary ta confirm 1o current perfod classificanion.

These retults are also available a1 the websita of th pany cam; and [ oo and www.nsemndia,com
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WHERE YOU WANT TO BE

PVP VENTURES LIMITED

Vv

Registered Office: Door No. 2, 9th Floor, KRM Centre, Harrington Road, Chetpet, Chennai-600031

CIN:L72300TN1991PLC20122

Additional disclosure as per clause 52 (4) of Security Board of India (Listing Obligations and Disclosure Requirements) Regulations

2015

Sr. Particulars As at 31-03-2019
(a) Debt-Equity ratio (in time) 0.40
(b) Debt Service Coverage Ratio (in time) [ EBITA / (Gross Interest +Principal 1 08

Repayment))

(c] Interest Service Coverage Ratio (in time) [ EBITA / Gross Interest] 1.08
(d) Debenture Redemption Reserve (Rs. In Lakhs) 150.00
(e) Net Worth (Rs. In Lakhs) 61,002.83
(f) Net Profit after Tax / (Loss) (Rs. In Lakhs) 153.38
(g) Basic Earnings per share (Not Annualised) 0.06
(h) Diluted Earnings per share (Not Annualised) 0.06
(i) The Brickwork Ratings India Private Limited has rated " BWR D Issuer Not Cooperating” for the NCD's.
(i) The Company maintains 100% asset cover for the secured NCDs issued by it.
(k) The Company has written to the Tranche A Debenture Halder, extension of repayment of principal (Rs.890 Lakhs) and interest

(Rs. 51.14 Lakhs) which is due on March 31, 2019. During the year the company has repaid a sum of Rs. 1161.26 Lakhs

towards interest and Rs. 75 Lakhs towards Principal.

For and on behalf of the Board of Directors

]
Place: Chennai N S Kumar )
Date: 30th May, 2019 SAAY YA 5 Director +* <
- o ) _—
@ -~
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PVP Ventures Ltd.

Corp. Office: Plot No. 83 & B4 4th Floor Punnoioh Ploza Rood No. 2
Banjara Hills Hyderabod - 500 034 T: +91 40 6730 9999

F: +91 40 6730 9988

Regd. Office: KRM Centre 9th Floor No. 2 Harrington Rood Chetpet
Chennai - 600 031 T: +91 44 3028 5570 F. +91 44 3028 5571

info@pvpglobal.com | pvpglobal.com
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PVP Ventures Ltd

Consolidated Segment results

(Rs. in lakhs)

31st March 2019 31st March 2018

1|Segment Revenue

Real Estate 3,080.48 2,839.18

Media Production & Finance related activities 641.51 2,974.29

Others -

Unallocable Income 8.48 81.72

Total 3,730.46 5,895.19
2|Segment profit/(loss) before finance and tax

Real Estate 1,906.64 2,090.21

Media Production & Finance related activities (6,433.18) (2,176.30)

Others - -

Eliminations 921.84 139.42

Unallocable Expenditure (683.46) {1,016.83)

Segment profit/(loss) before finance and tax (4,288.16) (963.50)

Less Finance Cost (5,919.91) (5,085.18)

Loss before exceptional items and tax (10,208.07) (6,048.68)

Exceptional Items

-Real Estate (725.00)

-Others 2,145.53 -

Loss before tax (11,628.61) (6,048.68)
3|Segment Assets

Real Estate 1,18,141.59 91,564.18

Media Production & Finance related activities 16,424.05 22,323.28

Others

Unallocable Assets 20,433.28 43,144.64

Eliminations -88,059.30 -84,211.91

Total 66,939.63 72,820.19
4|Segment Liabilities

Real Estate 30,134.69 29,180.37

Media Production & Finance related activities 25,462.23 21,588.05

Others

Unallocable Assets 3,277.58 841.16

Eliminations -1,010.29 -1,011.22

Total 57,864.22 50,598.36
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PVP Ventures Ltd.
Corp. Office: Plot No. B3 & 84 4th Floor Punnaioh Ploza Rood No. 2
Banjaro Hills Hyderabod - 500 034 T: +91 40 6730 9999

F: +91 40 6730 9988

Regd. Office: KRM Centre 9th Floor Ne. 2 Harrington Road Chelpet
Chennai - 600 031 T: +91 44 3028 5570 F: +91 44 3028 5571
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May 30, 2019

To,

Director,

PVP Ventures Limited,

KRM Centre, 9th Floor,

Door No. 2 Harringion Road, Chetpet
Chennai 600031

Dear Sir/Madam,

Sub: Certificate of Debenture Trustee under Regulation 52(5) of SEBI {(LODR) Regulations, 2015 for
March 31, 2019,

In compliance of the requirements of Chapter V, Regulation 52, Sub — Regulation {4} and (5) of SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015 for Non — Convertible Debt Securities
we would like to state as under:

We, Vistra ITCL (India) Limited, are acting as a Debenture Trustee for the Secured, Rated, Listed,
Redeemable, Non-Convertible Debenture issue aggregating to Rs.195 crores of PVP Ventures Limited.
(*Company’}

With reference to above, we have received the following documents from the Company and have noted its
contenis without verification:

1. Additional information as per Regulation 52(4) of SEBI (LODR) Regulations, 2015 dated May 30, 2019,
2. Audited financial results for the quarter and year ended March 31, 2019.
This certificate has been signed and issued by us based on documents (mentioned above) submitted by you.

Thanking You.

Yours sincerely,
For Vistra ITCL (India) Limited
ln

Place: Mumbai

Registered office:

The IL&FS Financial Centre Tel: +91 22 2659 3535
Plot Ma. C-22, G Black, 71k Floor Fax: #9722 2653 3297
Bandra ¥urla Comples, Bandra (East) Errail: mwrmibaifvistra.com Vistra ITCL (Indfa) Lirmited

Murabai 40005 T, nda e WisEraatch Com Carparate ldentity Numibser {CINY. UBE020MH 1995 PLCODSEGT7
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Auditor’s Report on Annual Consolidated Financial Results of PVP Ventures Limited
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Directors
PVP Ventures Limited
Chennai

1. We have audited the accompanying consolidated financial results of PVP Ventures Limited
(herein after referred to as “the Holding Company™), its subsidiaries. (the Holding Company
and its subsidiaries together referred to as “the Group”) for the year ended 31™ March, 2019,
attached herewith, being submitted by the Holding Company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 read with Circular No. CIR/CFD/FAC/62/2016 dated 5™ July 2016. The annual
consolidated financial results for the year ended 31* March, 2019 has been prepared on the
basis of audited annual consolidated financial statements as at and for the year ended 31
March 2019 and the relevant requirements of Regulation 33 of SEBI Circular No.
CIR/CFD/FAC/62/2016 dated 5" July 2016, which are the responsibility of the company’s
management and are approved by the board of directors of the Company. Our responsibility is
to express an opinion on these consolidated financial results based on our audit of such
consolidated financial statements for the year ended 31 March, 2019, which have been
prepared in accordance with Indian Accounting Standards (Ind AS), prescribed under Section
133 of Companies Act, 2013 read with relevant rules issued there under, and other accounting
principles generally accepted in India and the requirements of Regulation 33 of SEBI Circular
No. CIR/CFD/FAC/62/2016 dated 5" July 2016.

2. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance
about whether the financial results are free of material misstatements. An audit includes
examining, on a test basis, evidence supporting the amounts disclosed as financial results. An
audit also includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our qualified opinion.

3. Attention is invited to Note No.5,6 and 7 to the financial resulls,

a) Company morigaged its land situated at perambur as a security and also given corporate
guaraniee to lenders for the borrowings made by the third parties amounting to Rs.2,000
Lakhs. The outstanding amount as on 31* March, 2019 as per the latest sale notice is
Rs.2,880.18 Lakhs.

b) Company morigaged its land situated at perambur as a security and also given corporate
guarantee to a bank for the borrowings made by PVP Capital Limited (i.e. wholly owned step
down subsidiary company) amounting to Rs.10,000 Lakhs. The outstanding amount as on 3
March, 2019 as per the bank statement is Rs.14,076.05 lakhs.

T:491-044-28131128/38/48 | F:+91-044-2813 1158

48, Masilamani Road, Balaji Nagar, Royapettah,
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¢) Company mortgaged 20 Flats of Ekanta Phase situated at perambur and 10 Lakh shares held
in the Subsidiary company as a security and also given corporate guarantee to a bank for the
borrowings made by Safe Trunk Services Private Limited (ie. wholly owned subsidiary
company) amounting to Rs.400 Lakhs. During the year, bank has invoked 10 Lakh shares
pledged as security to bank. The outstanding amount as on 31" March, 2019 as per the books
(including interest) is Rs.475.42 Lakhs

The above mentioned parties to whom the company provided iis assets as security and
providing guarantees, have not adhered to repayment schedule of principal and interest dues to
lenders/Bankers, consequent to which bankers/lenders have filed a case for recovery of dues
before the Debt Recovery Tribunal (DRT) and also initiated recovery proceedings under
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Acl,
2002 (SARFAESI Act, 2002). Further the bankers/lenders has taken symbolic possession of
immovable property and issued sale notice for E-Auction of the property mortgaged with the
lenders/bankers and we were informed that e-auction was not successful. We were explained
that management of respective bhorrowing companies are in negoliation with the
bankers/lenders for one time settlement (OTS).

The management asserts that no adjustment (o the carrying value is required as it is confident
that the payment obligation by the third parties/group companies will be met in due course.
Whereas, in our view the carrying value of the relevant mortgaged assels is dependent on the
repayment of the loans by the borrowing companies, in regard to which we have no
material/information to ascertain the status. Further, all the companies stated above who
availed loans on the strength of the morigage of the company's assets and its guarantees are
stated to be in litigation with their respective lenders which are also currently pending. In this
background, we are unable to express our opinion whether the company is justified in carrying
the assets that have been morigaged where the underlying loans have already been defaulted
and similarly whether the company is justified in not taking in cognizance financial obligation
that may devolve on the company towards corporate guarantee issued. Accordingly, to the
extent of the carrying value of assetls or the guarantees issued should be considered for
provision. In the absence, the loss for the quarter and for the year is understated.

4. As explained in Note No.15 to the financial results includes the results of Picturehouse Media
Limited, in relation to loans and advances made for film production (including interest accrued)
amounting to Rs.4,239.76 lakhs, whose redalisability is significantly dependent on timely
completion of production of films and the commercial viability of the films under production etc.
Management is of the view that loans and advances can be realised at the time of release of the
movies and accordingly, the company is confident of realizing the entire amount of loans with
interest and does not foresee any erosion in carrving value. Whereas, the management is unable
to provide us the current status of production of films and confirmation of balances from the
borrowers, in view of which we are of the view that the carrying value of loans and advances
need to be adjusted for appropriate provision towards non recoverability after ascertaining the
recoverability from the counter parties and o this extent the loss for the quarter and for the year

are understated.

48, Masilamani Road, Balaji Nagar, Royapettah, 5 ACC: T:491-044-28131128/38/48 | F:+91-044-2813 1158
Chennai - 600 014. India. E :mail@brahmayya.com | www.brahmayya.com
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3. As explained in Note No.15 to the financial results includes the results of Picturehouse Media
Limited, in relation to inventory i.c films production expenses amounting to Rs. 5,006.31 lukhs,
mainly consists of advances given to artists and co-producers. As the management has not
commenced the production of films, the advances continued to be accumulated and carried as
inventory. However, management states that it is evaluating options for optimal wtilization of
these payments. In the absences of demonstrable approach towards commencement and
completion of production of films and also in the absence of confirmation of balances from the
parties, we are of the view thai the realisability of the inventory is doubtful and in the absence of
any provision in this regard, the loss for the quarter and for the year is understated.

6. The independent auditor of subsidiary companies in their auditor’s report on the financial
statements for the year ended 31° March, 2019 have drawn Qualified Opinion reproduced by us
as under:

a. As explained in Note No.18(a) to the financial results includes the results of PVP Capital
Limited, company has not adhered (o repayment schedule for principal and interest dues fo
its bank, consequent to which the bank filed for recovery of its dues before the Debt Recovery
Tribunal (DRT) and also initiated recovery proceedings against the company under
Securitization and Reconstruction of Financial Assets and Enforcement of Securily Interest
Aet, 2002 (SARFAESI Act, 2002). Further, the bank has taken symbolic possession of
immaovable property and issued sale notice for e-auction of the property given by the ultimate
holding company as corporate guarantee but there were no bidders and consequently the e-
auction sale proceedings has become infructuous. The outstanding amount as on 31" March,
2019 is Rs.14,076.05 lakhs as per the bank statement. Taking into consideration, pending
ultimate outcome of the legal proceedings as well as liquidity constraints of the subsidiary
company, doubts are cast on its ability to continue as a going concern (o achieve its Juture
business plans. Hence, we are unable to express our opinion whether it would be appropriate
1o treat the company as going concern. However based on the management assertions the
company'’s financial statements have been prepared on the basis of going concern, the impact
if any, if the company was to be freated as not a going concern is not ascertainable al this

stage.

b. As explained in Note No.18(b) to the financial results includes the results of PVP Capital
Limited, in relation to loans for film production amounting to Rs.15,497.33 lakhs, whose
realisability is significantly dependent on timely completion of production of films and the
commercial viability of the films under production ctc. Management has assessed the
recoverability of the loan amount and accordingly made a provision amounting 1o
Rs.9,298.40 lakhs as adequate, no additional provision is necessary in this regard. However,
Management is not able to provide us the status of production of films and recoverability of
the whole amount. Accordingly, we are unable lo express our opinion, whether any
adjustments io the carrying value, if any required, is not ascertainable at this stage.

T:491-044-28131128/38/48 | F:+91-044-2813 1158
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c. Attention is invited to Note No.19 to the financial results includes the results of Safe Trunk
Services Private Limited, no impairment assessment of property, plant and equipment and
intangible assets in carrying value amounting to Rs.932.47 lakhs as at 31" March, 2019 is
made for the business of safe locker facility centre, despite low cash flows from cash
generating unit (CGU). Therefore, we are unable to comment on consequential impairment, if
any, that is required o be made in carvying value of property, plant and equipment and

intangible assets.
7. Without qualifying our opinion. we draw attention

a. As explained in Note no.14 to the financial results, the obligations towards disputed income
tax matters amounting to Rs.1.893.13 lakhs are pending before different judicial forums.
Pending disposal of these appeals the eventual obligation in this regard is unascertainable at
this time. Based on the management’s assessment and based on the experts view on the
merits of the dispute, no provision is made necessary in this regard.

b. Attention is invited to Note no. 9 and 17 to the financial results, Bombay Stock Exchange
Limited (BSE) and National Stock Exchange Limited (NSE). has imposed penalty on the
company amounting to Rs. 33.52 lakhs as per regulation 17 and 19 of the SEBI (LODR)
Regulations, 2015 for non compliance with the requirements pertaining to the composition
of Board regarding failure to appoint Women Director and for non-compliance with the
constitution of Nomination and Remuneration Committee. The company has disputed the
same and is in the process of filing an appeal before Securities Appellate Tribunal
(SAT).Pending disposal of the appeal, the eventual obligation in this regard is
unascertainable at this stage. Based on the management’s assessment, that it has good case to
succeed in dispute, hence, no provision is made in the financial results.

As explained in Note No.10 to the financial results, the company has received notices from
the Registrar of Companies (ROC) regarding non-compliance of various provisions of the
Companies Act, 2013 (erstwhile Companies Act, 1956).Based on the consultant’s advice, the
management is in the process of filing for compounding of offences. Pending the filing of
compounding application, the consequent impact on the financial results arising from
acceptance of compounding application or rejection thercof, have not provided.

2]

d. The independent auditor of subsidiary company i.e PVP Global Ventures Private Limited in
their auditor’s report on the financial statements for the year ended 31% March, 2019 have
drawn emphasis of matter paragraphs reproduced by us as under:

“As stated in Note No. 20 to the financial results, in respect of Loans and advances of Rs.
13.755.46 lakhs to body corporates for scouting of land for the proposed power projects. The
long duration of outstanding of these advances and other factors like low probability of
getting a big chunk of land for a power project indicate the existence of uncertainty on the
eventual realisability of these advances. The financial impact if any due to non realisability is
not ascertainable at this time”.

Our opinion is not modified in respect of the above matters.

48, Masilamani Road, Balaji Nagar, Royapettah, P AC T:+91-044-28131128/38/48 | F:+91-044-2813 1158
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8. Based on our audit conducted as above. in our opinion and to the best of our information and
according to the explanations given to us, except for the possible effects of the matters described
in the paragraphs 3.4,5 and 6 above, these annual consolidated financial results for the year
ended 31" March, 2019

(a) include the financial results of the entities attached in annexure 1:

(b) have been presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, read with Circular
No. CIR/CFD/FAC/62/2016 dated 5th  July 2016 and SEBI Circular No.
CIR/IMD/DF1/69/2016 dated 10th August , 2016 in this regard: and

(¢) gives a true and fair view of the financial performance and other financial information for
the year ended 31" March 2019,

9. Other Matters

We did not audit financial statements and other financial information of ten subsidiarics
included in the consolidated financial results, whose financial statements reflect total assets of
Rs.53,763.88 Lakhs and net assets of Rs.34,108.59 lakhs as at 31° March, 2019, total revenue of
Rs.190.72 Lakhs (including other income), net cash out flows of Rs.50.53 lakhs and nct loss of
Rs.-12,536.60 Lakhs for the year ended on that date as considered in the consolidated Financial
Results. The financial statements and other financial information of these subsidiarics have been
audited by the other auditors whose reports have been furnished to us by the management and
our report on the consolidated financial results in so far as it relates to the aforesaid subsidiaries
is based solely on the reports of other auditors.

Our opinion is not modified in respect of the above matter.

For Brahmayya & Co.,
Chartered Accountants
Firm Regn No: 0005118

f{ \Ll IL‘\."\‘a e (._L‘. —*\-

Place : Chennai K. Jitendra Kumar [+ ) "}
Date :30™ May, 2019 Partner \ N /)

Membership No. 201825 N T4
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Annexure I:

List of companies consolidated in the PVP Ventures Limited

Name of the Entity Relationship
PVP Corporate Parks Private Limited (PCPPL) Wholly Owned Subsidiary
PVP Global Ventures Private Limited (PVGPL) Wholly Owned Subsidiary
PVP Media Ventures Private Limited (PMVPL) Wholly Owned Subsidiary
Safetrunk Services Private Limited (SSPL) Wholly Owned Subsidiary
New Cyberabad City Projects Private Limited (NCCPPL) Subsidiary
Picturchouse Media Limited (PHML) Subsidiary
Adobe Realtors Private Limited (ARPL) Step Down Wholly Owned Subsidiary
Arete Real Estate Developers private limited Step Down Wholly Owned Subsidiary
Expressions Real Estates Private Limited Step Down Wholly Owned Subsidiary
PVP Capital Limited (PCL) Subsidiary
PVP Cinema Private Limited (PCPL) Subsidiary
Picturehouse Media Private Limited (Singapore) (PHMPL) * | Subsidiary

*Struck off with effect from 05™ November, 2018
AT

I 48, Masilamani RoadII Ba'aj| Nagar’ RQYBPEttah, T:+91-044-28131128/38/48 | F:+91-044-2813 1158
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Auditor’s Report on Quarterly Standalone Financial Results and Year to Date Standalone
Financial Results of PVP Ventures Limited Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,
PVP Ventures Limited,
Chennai.

1. We have audited the accompanying standalone financial results of PVP Ventures Limited (“the
Company™), for the quarter ended 31™ March, 2019 and the year to date results for the period
from 01% April 2018 to 31* March 2019 (“the Statement™), attached herewith, being submitted
by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015.Attention is drawn to the fact that figures for
quarter ended 31* March 2019 and corresponding quarter ended in the previous year as reported
in these standalone financial results are the balancing figures between audited figures in respect
of the full financial year and the published year to date figures up to the end of third quarter of
the current and previous financial year respectively. Also, the figures up to the end of the third
quarter of the respective financial year had only been reviewed and not subjected to an audit.

b2

. These quarterly standalone financial results as well as the year to date financial results have been
prepared on the basis of the reviewed standalone financial results up to the end of the third
quarter and the audited annual standalone financial statement respectively, which are the
responsibility of the company’ s management. Our responsibility is to express an opinion on
these financial results based on our audit of such standalone financial statements, which have
been prepared in accordance with the recognition and measurement principles laid down in
Indian Accounting Standards (Ind AS) prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued there under and other accounting principles generally accepted in
India.

3. We conducted our audit in accordance with the auditing standards generally accepted in India.
Those standards require that we plan and perform the audit to obtain reasonable assurance about
whether the financial results are free of material misstatement. An audit includes examining, on
a test basis, evidence supporting the amounts disclosed as financial results. An audit also
includes assessing the accounting principles used and significant estimates made by
management. We believe that our audit provides a reasonable basis for our qualified opinion.

4. Attention is invited to Note no. 4 o the financial vesults, in relation fo investment in equily
shares includes investments in three subsidiary companies net off provision made amounting lo
Rs.25,008.90 Lakhs and loans and advances to subsidiary companies of net off provision made
amounting to Rs.32,667.01 Lakhs. The management is of the view that considering the market
value of the assets and expected cash flows from the business of these subsidiary companies the
provision already made is adequate. However, considering erosion in the net worth of the
subsidiary companies and their dependence on the holding company lo continue as a going
concern, and in the absence of visible cash flows, delay in commencement of projects and other
related factors indicate the existence of material uncertainty in the ability of the company to
realize the values thus, the carrying value of investments and loans and advances (net of
provision already made) is unascertain of recoverability. Therefore, we are of the view that the
carrying amounts of the investments as well as loans shall be adjusted for their realisability by
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making additional provision taking cognizance of erosion in the networth of the investee/loanee
compemies and also taking o consideration their inability 1o continue as a going concern.
Accordingly, the profit for the quarter and for the year is overstated to that extent.

!«Jl

Attention is invited to Note No.5,6 and 7 to the financial resulls,

a) Company mortgaged its land situated at perambur as a security and also given corporate
guaraniee to lenders for the borrowings made by the third parties amounting to Rs.2,000
Lakhs. The outstanding amount as on 31" March, 2019 as per the latest sale notice is
Rs.2,880.18 Lakhs.

b) Company morigaged its land situated at perambur as a security and also given corporate
guarantee to a bank for the borrowings made by PVP Capital Limited (i.e. wholly owned step
down subsidiary company) amounting to Rs. 10,000 Lakhs. The outstanding amount as on 31"
March, 2019 as per the bank statement is Rs.14,076.05 lakhs.

¢) Company mortgaged 20 Flats of Ekanta Phase situated at perambur and 10 Lakh shares held
in the Subsidiary company as a security and also given corporate guarantee to a bank for the
borrowings made by Safe Trunk Services Private Limited (i.e. wholly owned subsidiary
company) amounting to Rs.400 Lakhs. During the year, bank has invoked 10 Lakh shares
pledged as security to bank. The outstanding amount as on 31" March, 2019 as per the books
(including interest) is Rs.475.42 Lakhs

The above mentioned parties to whom the company provided its assets as securily and
providing guarantees, have not adhered to repayment schedule of principal and interest dues 1o
lenders/Bankers, consequent to which bankers/lenders have filed a case for recovery of dues
before the Debt Recovery Tribunal (DRT) and also initiated recovery proceedings under
Securitisation and Reconstruction of Financial Assets and Enforcement of Security Interest Act,
2002 (SARFAESI Act, 2002). Further the bankers/lenders has taken symbolic possession of
immovable property and issued sale notice for E-Auction of the property morigaged with the
lenders/bankers and we were informed that e-auction was not successful. We were explained
that management of respective borrowing companies are in negotiation with the
bankers/lenders for one time settlement (OTS).

The management asserts that no adjustment to the carrying value is required as it is confident
that the payment obligation by the third parties/group companies will be met in due course.
Whereas, in our view the carrying value of the relevant morigaged assets is dependent on the
repayment of the loans by ithe borrowing companies, in regard to which we have no
material/information to ascertain the status. Further, all the companies stated above who
availed loans on the strength of the morigage of the company’s assels and ils guarantees are
stated to be in litigation with their respective lenders which are also currently pending. In this
background, we are unable (o express our opinion whether the company is justified in carrying
the assets that have been mortgaged where the underlying loans have already been defaulted
and similarly whether the company is justified in not taking in cognizance financial obligation
that may devolve on the company towards corporate guarantee issued. Accordingly, to the
extent of the carrving value of assets or the guarantees issued should be considered for
provision. In the absence, the profit for the quarter and for the year is overstated.
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6. Without qualifying our audit opinion, attention is invited to

(i) As explained in Note no.8 to the financial results, the obligations towards disputed income
| tax matters amounting to Rs.1.783.25 lakhs are pending before different judicial forums.
Pending disposal of these appeals the eventual obligation in this regard is unascertainable at
this time. Based on the management’s assessment and based on the experts view on the
merits of the dispute, no provision is made in this regard.

(ii) Attention is invited to Note no. 9 to the financial results, Bombay Stock Exchange Limited
(BSE) and National Stock Exchange Limited (NSE). has imposed penalty on the company
amounting 1o Rs. 25.93 lakhs as per regulation 17 and 19 of the SEBI (LODR) Regulations,
2015 for non compliance with the requirements pertaining to the composition of Board
regarding failure to appoint Women Director and for non-compliance with the constitution
of Nomination and Remuneration Committee. The company has disputed the same and is in
the process of filing an appeal beforc Securities Appellate Tribunal (SAT), the eventual
obligation if any, in this regard is unascertainable at this stage. Based on the management’s
assessment, that it has good case to succeed in dispute. no provision is made in the
standalone financial results.

(iii) As explained in Note No.10 to the financial results. the company has received notices from
the Registrar of Companies (ROC) regarding non-compliance of various provisions of the
Companies Act, 2013 (erstwhile Companies Act, 1956).Based on the consultant’s advice,
the management is in the process of filing for compounding of offences. Pending filing of
compounding application, the consequent impact on the financial results arising from
acceptance of compounding application or rejection thereof, have not provided.

Our opinion is not modified in respect of above matters.

7. Based on our audit conducted as above, in our opinion and to the best of our information and
according to the explanations given to us, except for the possible effects of the maiters described
in the paragraphs 4 and 5 above, these quarterly financial results as well as the year to date
results:

(a) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requlremuns) Regulations, 2015, as modified by Circular No.

' CIR/CFD/FAC/62/2016 dated 5" July 2016 in this regard; and CIR/IMD/DF1/69/2016 dated
10™ August, 2016 in this regard; and

(b) give a true and fair view of the financial performance including other comprehensive income
and other financial information for the quarter ended 31* March 2019 as well as the year to
date results for the period 01% April 2018 to 31% March 2019,

For Brahmayya & Co.,
Chartered Accountants
Firm chn No: 000511S

Place : Chennai K Jitendra Kumar

Date : 30" May, 2019 Partner \ \
Membership No. 201 825 ‘\
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the Company under Securitisation snd Raconstruction of Financal fwets snd
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ANNEXURE 1
Statement on impact of Audit Quaifications (for audit report with modified opinion] submitted slong with Annusl Audited Consolidated Financial Results of PYP

WVentures Umited

Iatus sl aesticn | R LABO IR Lakha,

tjComaany martgaged I8 land situsted at serambisr 83 @ security ard also ghen corporate guatantes to a bark for the
barrewings made by PVP Capias] Linited {1a. wholly owned itep down swubskéisry company) amounting to Ra.10,000 Lakha, The
sutitanding amaount a3 on 3st March, J018 as por the bank statament s Rs.14,075.05 lakhs

ciComparry mortgeged 10 Flats of Ekanta Fhase situsted at parambur #nd 10 Lakn shares held in the Subsidiary company as »
security and also gheen corporate guarantes 1o 3 hamk far th barsswings macde by Sele Trunk Services Brivate Limited {18, whelly
cwwmac ssibairdinry commany| amouating o Rs,A00 Lakha. During the year, kank has irvoked 10 Lakh shares pladged s security fo
bk, The outstarding smournt a5 on 1152 March, 7019 a1 per the books (ncluding inte st i s 475,43 Lakhe

The abiove menticned parties 1a wiom the campary povided Its assets as security snd providing guarantees, have not adhered
to chadiie of peincanl wnd tn 3 13 which have fed a case
for recovery of dues before the Dabt Recovary Tribumal (DAT] and alss intated recovery procesdings undsr Securdiation snd
Memnstruction of Firancial Aty and Enforcement of Security imterest Act J001 (SANFAES Act 00X Further the
Bankers/lenders bas teben symbolic possession of immovabile property and issued sale*notice for E-Aucticn of the property
mortgaged with the lendars/bankers and we wers informed thet s-suction war not ssccemful We wers explained that|

of respertiee arein with for ona tima settiemant (OTS),

v ot supsid the |asn ameunts on dus detes and the leaders mntinue 1o held the
symbslic possessian an the aswets of tha campany, Tho managamant i purileg the
matter with third party borrowers and i confident that the horrowers will meet thair
Inan abiigatiom and accordingly the valus of 3stets martgaged by the company doss
not require amy adjintment to tha carrying value

b) The Company hat given a eomporate guarastee to its Stepdows Subsidiary)
(Company, PVP Capital Limited [PYPCL), whith has not sdhered (0 repeyment|
schedule of princips!l and interest dues to 3 bark consequest to wheh fhe beek hay
libest » casn for vecovery of the dues belere the Debt Recovery Tribuanl [DAT)
[amounting to Bs 1407605 lakhs (includes inferost] along with conssguent it
and eoats theseon as on J1st March, 2002 Further the Bark fas aitisted SARFAESI)
peoceedings and has taken symbalic possassion of secured, Immavabile proparty af|
the Compary under Secortitation and Wecamitrestion of Finanelal Sats and
Enforcermant of Security Interest Act, 2007 [SARFAESH) and fssued an e<aurton wbe)
notice. Thare wera no bidders for the sforesaid sale notce and conseguently the e

hax become infr Further, PYPCL A apalind for Onel
Tima Settimmant to the barik aned confidont to settin the sama.
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For Audit

Egainst the company under Securitization and fecanstruction of Financisl Assets and Enforcement of Security Interest Act, 2003
(SAMFAES! Act, 2002), Further, the bank hiss tiken symimlic possession of immovable property and disves-sale notice for o
muction of the property gen hy the Witimate holding company as carporate guarantes but there were no bidders and
consaguently the e-auction saie han bacome The amenint as on 315t March, 2019
Fi3.14,076.05 lokha a5 per the bank steterment. Tuking into consideration, pending ultimete outcame of the lmgal proteedings oy
well 31 of the subsdiary , bty are east o it abiing to continue 21 8 gaing eencern i ackieve its
futurs butiness plane. Mence, we are inabie to express our apinion whether it would he aoprooriate to treat the comparny g
Euing oncern. However bazed on the menagement assertions the company’s financial statements have baen prepared an the|
tiasin of going coneem, tha impect il any, If the company wa 1o be tredted a3 not & gaing cancer is not ascertainable at thiy
wtage

Induatry, the compeoy’s boerowers did nat meet their payment obiigations and heree
the above default. The company s comtemplatiog 1o close the foan af way of Do Tme
Settlemment DTS} In e near future

Far o imgact is not Auditor
whats Impect v Managernenms 1
Petais of Auit Cuakication i | aveifad by he| autianon . . _—
o, impact of i s unable 10 estimat reasons far the same Eiiiiie
Managsment audi
Views auslication
The maragemsent asserts that mo adjustment to the carrying value is tequited s it is confident that the pavment aobfigation by £1Tha Campany haz given a corparate guarantee and phedged 10,00.000 squty sham|Na farthar|
the third parties/groun companios will be met n due course. Whereas, in our visw the carrying vilue of the relevant morgaged) of Rs. 10/ each held in Pictureheuse Media Lirsited. With the aparoval of developes, tomments.
assety i dependent on the cnpayrent of the lowns by the borrowing companies, In regard to which we have oo the company has marsgaged 20 flats of Ekanta Tower-1 of Nerth Town Sroject.
o ascertain the status. Furthar, all the tampanies stuted abave who avalled laans on the strength of the Chennai, for svailisg term lnan from the Rank bt its subeidiaty eampeny (= Sale trink
mertzage of the company's assets and (13 guarantees arm stated to be In Iigation with their respective lenders which sre alio) Services Private Linited {S5PL], The outstending nan with bank by 55PL s on 3l
ety pending. In this bockground, we are unable to express cur opinion whather the company In juitdind in caryng the) Wnreh JO19 Iv Ry, 47543 lakhs {3151 March 1038 wRs. 41800 khs)
ninats that Rave hesn martgaged where the underlying laans have abeady been defaotted and similarky whethar the compary it |
ustified b not taking in cognisance financal chiigation that may devoive an the company towards coments guarsnies isund.

tAccoedingly, o the extent of the earrying value of axets o the guaranizes mvund vhould be considered for provision. in the
sisence. the loss for the quarter and far the year i undarstated. |

] Lkmr-hm-m.- Limsted, in relation to lnans and advances made for fim praduction {nchiding interest accrund) smeunting| Qualifled Firat time [T 5571 has remuested Ore Tima Settlemant of Duss [OT2") and Cloture of Accounts)
to Ay d 23076 laktn, whose on timedy of prody of films and the| with UCD Rank SS5PL & UCD Hank are taking reconciliatary wHorts on tha final|
rammercisl viabliity of the films under. nmdnunnm Monagement iz of the view that lcans and advarces can be realised 3t the settiement amoynt. During the quarter, UCO Bank ed hox iryoked the aforesaid|
tima 4 raluase of the movies and accardingly, the company i eonfident of realiting the entive maunt of losns with iterest and pledged shares
does not foresss any erasion I carring value. Whessas, the maragemant |4 unable ta provids ui thi carrant statuy of

“production of films and confrmatian of balancss from the bosowars, in view of which we are of the view that the carsving value
of loans arel sdvances rend 10 be adjusted for sppropriste provision towards non recoverability after ascertaining the
(recoverablity from the couster partins and 1o this setent the kois for the quarter and for the year are understated.

(Pieturabauie Medis Limited, In relation to inventory Le fim: production expenses smosnticg to l.\ 5,066.31 iakhs, mainty| Guakfed First time. ML The “Mina undet wxpm s’ madnly PRYmEnts 1o drticies and co- |No Furthar
cansists of advances given fa arfists and du As the has not 4 of films, the oraducers the campany is evabsating optisas far optimal wtllization of thess payments|crnmments
@dvaneas cantinued to be aocumuletad and carlsd as inventong, Moweuer, management states nm It I wealuiating options for In production and relsase of films. The marsgemant dess not foresss any armvion in
aptimel uiilization of thees payrants. bn the sbiences of dermastibife spprosch tawards commencement and completian af| carrying vakin,
wraduction of fims and abc in the abasnce of canfirmation of balances from the parties, we are of the view that the realisshility)
of the Invertary it deubthd and in the sbtance of any providien in thie regard, the ks far the gusmes and far the yasr iy
undertated 1o this extent.

PP Capital Limited, company ban not adhered to repayment schedule for principal and interest dues 1o fts bank, consecaent 1| Cualifed First time HIL The Comoary has defaulted an repayment of intesest snd foans sggregating Ay [No turther
which the bank filed for recovery of s Gues before the Dabt Recovary Tribunal (DRT) and also initiated recovery proceedings| 14,076.0% lakhe which are payable on dwmand, Due to market condition in fim

ermimints. |




i+ Far Audlt Qualicatinn[s) where impact s nat quantified by the Auditor
where impactis | Managements
o Details of Auit Qualfication e | redanoy | quanifed by the | estimation on
Audlvar, impact of 15 unable Tar the sime ”m";'
Managemant wudit
Views |_ouslifization

s The financial result Its ol FYP Capi in refation 1o loars far-film production amounting 1o Cualified First time. NIl he Company kas a loan book of Bs. 1549733 laxha ghven 1o vanicus film producers. | No tarther;
o 15,497.33 lakhz, whase i a hy I of o ffima srd the commercial Bug to significant delay i complaticg the filma, the Company's Barrowers did net| camments
viahility of tha films under praduction ate. Managemant has assessed the recoverability of the lsan amount and sceordingly| setvice the Intarest and loan tepaymant. Consequertly, thn tmpany has mads 4
made a provision amaunting to #s.9,758.40 lakhs 5 adenaate, v additanal provision & necessany in this regard. However, prevision of Rs. 9,399 40 laichs for the expecied tredi oz,

Management s not able to provide us th d prod i and of the we. asserts that na to the carrying vale 1 requires e 1L 1)
are unable to espross our opinkon, whether any adjustments 1o the carryng vabee, I asy seguired, is not pecertainable at thi) confident by considering the sapects likn recovery From the borrowers and other
MRS it b hring in additisnsl ik Mows ta mests it o lgation.

6 |Sale Trunk Services Private Limited, no impairmant assessmant of property, plant and equipment snd intangible assets in|Qualified |First tme: ML (Safetrunk Services Put Ltrl [S5PL) is angaged in the business of praviding private lscser, Ne Hurthes
carrying value amounting 10 R 933 47 lakhs as at 31t March, 2019 x made for the business of iafe locker facility centre, despite) facility center, The company has 4194 lockery with high-end seeurty Tacilities. which! cammeants
low cash faws from cash generating unit [CGU], Therafor, we are unable 10 comenent on tansequential impament, If any, that tan br 8 & State of art Tnsility, The Company sommmnied|
s required b fe madde in carrying vakee of property, plant and equinment and intangfbl assets, its sparatan during the financisl yaar 2008 and (v in the process of carclidstng the

market, Thers It na Intentien o fiquldate ard the Cempany hae got foresematin
Buture:Further, the. Networth of the compary is fis. 157:83 lakhs.

Despite low cash fows from the cash gengrating wnrt (COU), tmpsirment of the
rarrying vabin af antiee sty of the CGL of Rx. 832.47 laichs has nat Been prvided)
far, dun ta which tn Ln4s i€ lesser by this ameant
Considering the gestation pericd for market caprtaksation; the Inancial strtements)
are prepared on Gong Concern basis thaugh the Campany's incoms is far kess than|
the and the 1 dois At fetieE dny efoi0n )
fcartying value of Cash Genaratiag Linit
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