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To

Department of Corporate Services,
BSE Limited

P. J. Towers, Dalal Street,

Mumbai -400001

Ref: BSE Security Code 540694
Sub: Disclosure under Reg. 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Dear Sir/ Madam,

Pursuant to Regulation 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, regarding the
credit rating, we wish to inform you that, Infomerics Valuation and Rating Private Limited (“Credit Rating Agency”) has
upgraded the credit rating of the company as follows:

Instrument / Facility Rating

Long Term Bank Facilities IVR BBB/ Stable
(IVR Triple B with Stable Outlook)

Short Term Bank Facilities IVR A3+ (IVR A Three Plus)

Previously, Infomerics Valuation and Rating Private Limited had rated the Long Term Bank facilities as IVR BBB-/ Stable
(IVR Triple B Minus with Stable Outlook and Short Term facilities as IVR A3 (IVR A Three).

Thanking You,
Yours Faithfully

nces India Limited

HR’eri Kaur
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